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N THIS MORTGAGE ¢ Selnvity Instrument”) is givenon _luly 3 K
19 97 ., The Mongazol 2 LISA M BAIMONDI AN UNMARRIED PERSON

A {"Borrower”), This Security Instrument is given (o

a. CITIZENS SAVINGS BANMIL FS.B which is organized and existing

~) under the laws of ___the United States (£ Aunzsica , and whose address is
301 BROADWAY NORMAL. 1L 6174) (“'Lender'l,' '

Borrower owes Lender the principal sumof | Niugly Five Thausand One Hundred Seventy

rJ.__Eim.and no/100 Dollars (U.S. § 95,175.00 ). This debt is evidenced by Borrower's note ™
dated the same date as this Security Instrument ("Note! }, ‘which provides for monthly pryments, with the full debt, if not o
paid earlier, due and payable on  _August 12 2m7 . This Security Insirument

gsecurcs to Lender: (2) the repayment of the debt evidenced by ‘e Note, with interest, and all renewals, extenslons and

-2 modifications of the Note; (b) the payment of all other sums, with iaterest, advanced under paragraph 7 1o protect the

1p security of this Security Instrument; and (c) the performance of Bomo'wer’s covenants and agreements under this Security
Instrumenit and the Note. For this purpose, Borrower does hereby moiisags, grant and convey to Lender the following

3 described property located in COOK. £, County, lilinois:

<J UNIT 5319-2B IN KENTON COURTS CONDOMINIUM, AS DELINEATZD ON A SURVEY OF THE FOLLOWING

Z DESCRIBED REAL ESTATE: LOT 15 AND LOT 16 (EXCEPT THE WEST 6 FELT OF THE EAST 24.5 FEET OF THE
NORTH 1.5 FEET THEREOF) AND THE WEST 6 FEET OF THE EAST 30.50 F%£T OF THE SOUTH 1,50 FEET OF
LOT 17, IN BLOCK 7 IN I.L. COCHRAN'S SUBDIVISION OF THE WEST 1/2 CE5HE NORTH EAST 1/4 OF
SECTION 8 TOWNSHIP N40 NORTH, RANGE 4 EAST OF THE THIRD PRINCIPAL WHICH SURVEY [S ATTACHED
AS EXHIBIT "A" TO THE DECLAPATION OF CONDOMINIUM RECORDED AS DOCUNMENT NUMBER 91658630,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST {N THE COMMON ELEMENTS, SAID PROPERTY BEING
LOCATED IN THE CITY OF CHICAGO, COUNTY OF COOK AND STATE OF ILLINOIS. *»***PERMANENT INDEX

NUMBER 14-08-209-020- {02 *****

w=f1

5319 N KENMORE NO 2B CHICAGO
{Street [City}

[Hinois ("Propeny Address"):

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtcnances,
and fixtures now or hereafter 2 part of the property. All replacements and additions shalf also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfiilly seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Botrower warrants and will defend generally the title to the Property against ali claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witls

limited varistions by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANI‘Horrower and LenF c!)\wgmlaﬁglm_easgwp P Y l

1. Payment of Principal and Interest; Prepayment si.d Late Charges. ~ Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2, Funds for Taxes and Insurance, Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shal! pay to
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds") for: (a} yearly
taxes and assessmenis which may attain priority over this Securily Insirument as a lien on the Propeny: (b} yearly lease-
hoid paymenis or gound renis on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly morigage insurance premfums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
Items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the max-
mum amount a lender for a faderally related morigage Joan may require for Borrawer’s escrow account under the federad
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. {} 2601 et seq. ("RESPA™),
unless another law that applies (o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not fo exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance wilh applicable law.

The Funds sh#!l be held in an institwiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lzader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iiems. Lepver may not charge Borrower for holding and applying the Funds, annually analyzing the
cscrow secount, or verifyiny the Escrow Irems, unless Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a'whurne. However, Lender may require Borrower to pay a one-time charge for an
independent real estate (ax reporting sesvice used by Lender in connection with this Joan, uniess applicable law provides
otherwise, Unless an agreement is me’c or applicable law requires interest to be paid. Lender shali not be required to
pay Borrower any interest or earnings on ine Fiads, Borrower and Lender may agree in writing, however, that interest
shall be paid on the funds, Lender shall give'to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose (or which each debit to the Funds was made. The Funds are pledged as
additional security or all sums secured by this Securicy nstrument,

If the Funds held by Lender exceed the amounis perauited to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requ. ciments of spplicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items whoa due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary.1o make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender's zole discretion.

Upon payment in full of al} sums secured by this Security Instrumer, Lender shall prompily refund to Borrower
Funds hield by Lender. 1f, under paragraph 21, Lender shall acquire or se!. 12 Propenty, Lender, prior to the acquistion
or sale of the Property, shall apply any Funds held by Lender al the time of ass;aistion or sale as a credit against the sums

secured by this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all.psyments received by Lender under

paragraphs | and 2 shall be applied: first, to any prepaymem charges due under the Ncie: second, to amounts payabie
under paragraph 2; thied, to interest due; fourth, to principal due; and iasi, to any late churgrs due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imyositions attributable io the
Property which may artain priority over this Security Instrument, and Jeasehold payments or grevad rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mune ', Borrower shall

«* puy them on time directly to the persun owed payment. Borrower shall promptiy furnish to Lender al puares of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fuinian-to Lender
¥ receipts evidencing the payments.
: 8 Borrower sha)i promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
- q'agretm in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in
Egood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
k » operaie 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
X < Lender subordinating the lien to this Security Insirument. If Lender determines that any part of the Property is subject
" to & lien Which may attain priority over this Security Insirutnent, Lender may give Borrower a notice igentifying the lien.
- Bosrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving & notice.
" 8, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
" the Property insured against loss by fire, hazards included within the term extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonubly withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage to protect lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shal! be ac;eptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carvier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay-
ments. 1f under priagraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage o the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumen? i mediately prier to the acquistion.

6. Occupancy, Preser-ation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds.  Borrower sha't a:cupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securicy )<strument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuzting circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Propexty. ailow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or prrcecding, whether civil or criminal, is begun that in Lender's good faith
judgraent could result in forfeiture of the Propesty or.otherwise materially impair the lien created by this Security Instru-
ment or Lender’s security interest. Borrower may ctie-cuch 2 default and reinstate, as provided in paragraph 18, by
causing the action or procceding to be dismissed with 2(v!ing that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or othar me*ariai impairment of the lien created by this Security
Instrurnent or Lender’s security interest, Borrower shall also be it default if Borrower, during the loan application
process gave, materially false o inaccurate information or statement;, to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the totz, including, but not limited to, representations
concerning Borrower's occupancy of the Property as  principal residesice '€ this Security Instrument is on a leaschoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless the Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. 1f Borrower fails ‘o perform the covenants and agreements
contained in this Security Instrument, or there is a legai proceeding that may significaily affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture vr.io saforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property aid Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority.o rcr this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may (ake action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower tzuinied by this ~
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear futerest :
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to'6o.tower
requesting payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in eftect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost
substuntially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the perind that Lender requires) provided by an inturer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accerdance with

any wrilten agreement between Borrower and Lender or applicable law., Form 3014 9/90 (page 3 of 6 pages)
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9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower motice a1 the time of or prior to an inspection specifying redsonubie cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partjal taking of the Property
in which the fair market value of the Property immediately before the (aking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately belore the taking, divided by (b) the fair markel
value of the property immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial
taken of the property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law others.ise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arc Uit due.

If the Property is aoazwioned by Borrower, or if, sfter notice by Lender 1o Borrower that the condemnor offers 10 make
an award or seitie a clainiic. damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice
is given, Lender is authorized % vollect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ollierwise agree in writing, any application of proceeds fo principal shall nel extend or
postpone the due dase of the monthiy paysents referred to in paragraphs | and 2 or change the amount of such

payments,
11, Borrower Not Released; Forbearance 2y Lender Not 8 Waiver. Extension of the time for payment or modi-

fication of amortization of the sums secured by (his Security Instrument granted by Lender to any successor in interest

of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender
shali not be required 0 commence proceedings againsi ary successor in imerest or refuse to extend time for p;ment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
orlginal Borrower or Borrower's successors in interest. Any forebcarance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or reraedy.

12. Successors and Assigns Bound; Joint and Several Liabllur: Co-signers. The covenants and agreements
of this Security Instrument shall biad and benefit the successors and assigne of Lender and Borrower, subject 10 1he
provislons of paragraph {7, Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs Security Instrument but does not execute the Note: (a) is co-signing this Ssaurity Instrument only to
morigage, grant and convey that Borrower's inferest in the Property under the ter s o/ *his Security lnstrumen;

{b) is not personally obligated to pay the sums secured by this Security Insirument; eut (o) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodasions vith regard o the 1erms
of this Security Instrument or the Note without 1that Borrower's consen.

13, Loan Charges,  If the Joan secured by this Security Instrument is subject to a law v-hich sets maximum Joan
charges, and that law if finally interpreied so that the inlerest or other loan charges collecied or (o be cotlected in
connection with the joap exceed the permitted limits, then: (a) any such Joan charge shai be reduced by/(kc amount
necessary to reduce the charge to the permitted limit; and {b) any sums already coliected fronr Borrowe: virizh exceeded
permitted {imits will be refunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed
under the Note or by making & direct psyment to Borrower. 1f a refund reduces principal, the reduction will b ir:ated
as a partial prepayment without any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed (o the
Property Address or anty other address Borrower designates by nolice to Lender. Any notice to Lender shali be given by
first class maif (0 Lender's address stated herein or any other address lender desigr.ates by notice :o Borrower. Any
notice provided for in this Securily Instrument shall be deemed to have been given (o Borrower or Lender when given as

provided in this paragraph.

15, Governing Law; Severabllity.  This Security Instrument shall be governed by federal law and the Jaw of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumemt or the
Note conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and

the Note are deciared to be severable.
Borrower shall be given one conformed copy of the Note and of this Security Insirument.

If all or any part of the Property or any
Form 3014 9/90 (page 4 of 6 pages)

16, Borrower's Copy.
17, Transfer of the Praperty or s Beneficial Interest in Borrower,




UNOFFICIAL COPY

. interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not 2 natural
person) without Lender’s prior writen consent, Lender may, at its option, require immediate paymen in full of all sums
1 secured by this Security Instrument. However, this option shall not be exercised by lender if exercise is prohibited by

- & federal law as of the date of this Secutity Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower mus! pay ali sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendier may invoke
¥ any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1‘ 18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security instrument. ‘nctuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonable require to ascire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sunis sieured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Ine7rurient and the obligations secured hereby shall remain fully effective a8 if no acceleration
had occurred. However, this righ. to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Lran Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more -iuies without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"} that collests monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loar Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the e 1.0an Servicer and the address to which payments should be made.
The notice will also contain any other information regrired by applicabie iaw.

20, Hazardous Substances. Borrower shall not<suse or permit ta the presence, use, disposal, storage, o release
of any Hazardous Substances on or in the Property. Borrower sasll not do, nor allow anyone eise to do, anything
affecting the Property that is in violation of any Environmenta, Lav:. The preceding (wo sentences shall not apply to
the presence, use, or storage on the Property of smali quantities o/ ¥azardous Substances that arc generalfy recognized
to be appropriate to normal residentia) uses and (o maintenance of the Pioperty.

Borrower shall promptly give Lender written notice of any investigatiri1. claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propert.aad any Hazardous Substance or
Environmental Law of which Rorrower has actual knowledge. If Borrower learns, ot\is notifled by any governmentat or
reguiatory authority, that any removal or other remediation of any Hazardous Subztance affecting the Property is
necessary, Borrower shall pramptly take all necessary remedial actions in accordance Witk Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deftned as toic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerasene, other flamable or toxic petrolenm
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or for:raldehvde, and radio-
active materials. As used in this parageaph 20, "Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following borraiver's
breach of any covenant or agreement {n this Security Instrument {but not prior to acceleration under parzgraph 17
unless appticable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (¢) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert
ln the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specifled In the notice, Lender at its option may
require immediate payment in fuil of al} sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shal) be entitled to collect all expenses incurred
in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable: attorneys® fees
and costs of title evidence.

22. Release  Upan payment of all sums secured by this Security fnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

2
7
F
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23, Walver of Homestead,  Borrower waives all right of homgstead exemplion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shal) amend
and supplement the covenants and agreements of this Securily Instrumeni as if the rider(s) were a pan of this Security

[nstrament.

{Check gpplicable box(es)}
Adjustable Rate Rider B/ Condominum Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Deveiopment Rider D Biweekly Payment Rider
E] Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Otherts) [specity)

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

-Borrower

{Space Below /s Line For Acknowledgment)

STATEOF  IL ss
countyor (ot < '

I, the undergigned , a Notary Public in and for said county and state, do hereby ventity that
LISA M RAIMONDI _.nersonally
appeared before me and is (are) known or proved to me to be the person(s) who, being informed of the codtzals of
the foregoing instrument have executed same, and acknowledged said instrument 1o be HER iree and
(his, her, their)
voluntary act and deed that SHE executed said instrumeat for the purposes and uscs

the, she, they)
therein set forth,

Witness my hand and official seal this July 19 97

3r "
“QFFICILAL SEAL"
A. KATHERINE FRERICHS

v PUBLIC, STATE OF (LLINRAS :
&9 Egamwssm EXPIRES 3/26{200

‘This instrument was prepared by C LAMBERT
Return to: Citizens Savings Bank, FSB, 301 Broadway, Normal, IL 61761
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CONDOMINIUM
RIDER

THIS CONDUMINIUM RIDER is made this

R L 1: 1 S A , and is incorporated into and shall bhe

deemed to amera and supplement a Mortgage to Secure Debt (herein “Security
Instrument®} dated of even date herewith, given by the undersigned

{herein "Borrower' ) to secure Borrower's Note to CITIZENS SAVINGS BANK,
FSB (herein “"Lendecv”) and covering the Property described in the security

instrument and located at o4 5 v kpNMORE No. 2B, CHICAGO IL 60640

The Property comprises a unic in, together with an undivided interest in
the common =2lements of, a consdominium project known as

KENTON COURTS CONDOMINIUM

CONDOMINIUM COVENANTS. In addition tu the ccvenants and agreements made
in the security instrument, Borrower aad Lender further covenant and
agree as followsg:

A. Assessments. Borrower shall promyutly pay, when due, all assess-
ments imposed by the Owners Association or other governing body of the
Condominium Preject {herein "Owners Association”! pursuant to the provi-
sions of the declaration, by-laws, code of regulaticons or other constjituent
document of the Condominium Project.

B. HAZARD INSURANCE. 8o lang as the Owners Associatiorn maintains a
"Master" or "blanket"” policy on the Condominium Project which provides
insurance coverage against fire, hazards included withir the term "extended
coverage," and such other hazards as Lender may require,.awd in such
amcunts and for such periods as Lender may require, then:

{i) Lender waives the provision in Uniform Covenant 2 for ths
monthly payment to Lender of one-twelfthof the premium installimunts for
hazard insurance on the Property;

(ii} Borrower's obligation under Uniform Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied; and

{iii) the provisions in Uniform Covenant 5 regarding application
of hazard insurance proceeds shall be supsrseded by any provisions of th
declaration by-laws, code of regulations or other constituent document o
the Condominium Project or of applicable law to the extent necessary to
avoid conflict between such provisions and the provisions of Uniform
Coverant 5. For any period of time during which such hazard insurance
coverage is not maintained, the immediately preceding sentence shall be
deemed to have no force or effect. Borrower shall give Lender prompt
notice of any lapse in such hazard insurapce coOQerage.

a
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In the event of a distribution of hazard insurance proceeds in lieu
of restoration or repair following a loss to the Property, whether to the
Unit or to the common elements, any such proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums
secured by the security instrument, with the excess, if any, paid to
Borrower.

C. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice
to Lender and with Lender's prior written consent, partition or subdivide
the Property or consent to:

(i} the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of &
taking by c¢ondemnacion or eminent domain,

(ii) _any material amendment to the declaration, by-laws or code
of regulation: of the Owners Asscciation, or eguivalent constituent
document of tae Condominium Project, including, but not limited tc, any
amendment which would change the percentage interest of the unit owners

in the Condomindur. Project; or
(1ii) the ¢finctuation of any decision by the Owners Association

to terminate professjonal management and assume self-maragement of the

Condominium Project.

D. REMEDIES, IF BORRDWER BREACHES BORROWER'S COVENANTS AND AGREE-
MENTS HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM
ASSESSMENTS, THILN LENDER MAY INYVOXE ANY REMENIYS PROVIDED UNDER THE
SECURITY INSTRUMENT, INCLUDING/ PUT NOT LIMITED TO, THOSE PROVIDED UNLER

UNIFORM COVENANT 7.

IN WITNESS WHEREOF, BORROWER(S) HAS/BaVF~SXECUTED THIS CONDOMINIUM RIDER.

Yl Clhma o

rd
-

L LISA M RAIM I -Borrower

_——————— o e o i S e o s e i e —— o ——— b 2

~Borrower
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _3rd___ dayof _July 97 __,oandis
is incorporated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument"} of the same: date given by the undersigned (the "Borrawer") to secure Borrower’s Adjustable

Rate Note (the "Note") 1o CITIZENS SAVINGS BANK, F.S.B,

(the "Lender") of the came date and covering the property described in

Al by i _‘,,_:__ e T

the Security fnstrument and located at:
5319 N KENMORE NO 2B

CHICAGO IL 60640
{Property Addreas)

THIS MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T2 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEXFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS: _In addition to the covenants and agreements made in tne Securily [nstrument, Borrower
and Lender further covenant and rgr e as follows:

A. INTEREST RATE AND MONTHZY PAYMENT CHANGES
The Note provides for an initial interest rarz of  ..6.500 _____ %. The Note provides for changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first Gay of _August

1998 , and on thal

+

day every twelfth (12th) month thereafter. Each date on which nyy interest rate could change is called a "Change Date”.

{(B) The Index
Beginning with the first Change Date, my interest rate will be Fased on an Index. The "Index” is the weekly

average yield on the United Siates Treasury securities adjusted o a coastant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure avaitable us of thedase 45 days before each Change Date is called

the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calcutation of Changes
Two pnd 78/100

Before each Change Date, the Note Holder will calculate my new interest rate by adding
percentage polnts (  __2.750_______ %) to the Current Index. The/noie Holder will then round

the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10 shaid-ats stated in
Section 4(D) below, this rounded amount will be my new inferest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repe) the
unpaid principal that | am expected to owe a1 the Change Date in full on the maturity dale at my new interest rate in
substantialiy equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Chaunges
The Interest Rate I am requised to pay at the first Change Date will not be greater than 8,500 % or iess than
4.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by

more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 12,506 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. { will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes agein.
Form 3111 3/83

MULTISTATE ADJUSTARLE RATE RIDER-ARM 32 - Single famdy ~ Fannie Mae/Freddie Mac Uniform Instrument
3101 FRM (0341}
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(F) Natice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law ta be given to me and
also the title and telephone number of a person who wilf answer any question [ may have reganding this notice.

Lender.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifornt Covenant 17 of the Seciiiity Instrument is amended 1o read as follows:
Transfer of the Property or 8 Beneficial Interest iz Borrower. If all or any pant of the Property or any interest in ¥ is

sold os transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ai its option, require immediaie payment in full of all sums secured
by this Security Instrument, However, this option shal) not be exercised by Lender if exercise is prohibited by federal law
18 of this date of this Security Instrument. Lender aso shall nor exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluaie the intended iransferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

assupeption and th« the risk of & breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,

To the extent permivi<t Gy applicable law, Lender may charge a reasonable fee as & condition to Lender’s consent
to the loan assumption. Leidzc may also require the 1-ansferee o sig an assumption agreement that is acceplable to
Lender and that obligates the 1arsieree 1o keep ajl the promises and agreements made in the Note and in this Security
Instrument. Borrower will continde (o be obligated under the Note and this Security Instrument untess Lender rejeases
Borsower in writing.

If Lender exercises the option (0 requir. iiamediate payment in full, Lender shall give Borrower notice of accelera-
lion. The notice shall provide a period of not }.ss than 30 days from the date the notice is delivered o5 mailed within
which Borrower must pay all sums secured by this Security Insirument. If Borrower fails 10 pay thest: sums prior to the
expirasion of this period, Lender may invoke any rereies permitied by this Security Instrument without further notice

or demand o Borrower,

BY SIGNING BELOW, Borrower accepls and agrees io the icrms and covenants ined in this Adjustable Rate Rider.
N 1 .
4 g L ”/{' [ 2;22 ¥ &gf {_/ Seal
A - { v)m_

LISA'M PAIMONDI

B e

DL, Seal
Borrower

{Seal)
Borrower

31111.FRM (094M)




