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MORTGAGE Loan Mo. 6500018176

THIS MORTGAGE ("Security Instiumerth s given on
ILLIZ JEAN BURLINGAME, UNMARRLED

{"Boezower™). This Secunty Instrument is given Lo
RIVER VALLEY FINANCIAL, INC.
which is organized and existing ender the laws of THE STATD O, ILLINOIS , #nd whose
address is 2625 BUTTERFIELD ROAD, #108%, OAX BROOH, 41LoINOIS 60521
{ "Lender”). Borrower vwes Lender the principal sum of
Two Hundred Fifty Two Thousand Four Hundred and
Doliars jUS.$ 252,800.00 +
This debt is evidenced by Borrower™s note Jatod the same date as this Sevuny lndtrument [ “Note®), which provides Yot
monthly payments, with the full ¢ebt, if not paid cardicr, due 2nd payable on August i, 2027
This Security Instrument secures te Lender: (af the repayment of the debt evidensed by the Note, with interest, and ali n,mmals
tensions and modifications of the Note: (h) the payment of il other sums, with interesi. alvanced urder pargraph 7 to
protect the security of this Security Instrument; and (¢} the performanie of Borrower’s coverants and agreenments under this
Security Instrument and the Note. For this purpone, Borrower does herehy monigage, srant and convevio Leader the followmny
described property located in COCK County, [Hinms:
UNIT 702 TCGETHER WITH Ali UNDIVIDED PERCENTAGE INTEREST IN THE COMMG
SLEMENTS IN THE 1147 WEST OHIO STREET CONDOMINIUM, AS D2 TED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMEKT NUMBER 2 IN THE
KORTHEAST 1/4 OF SECTION &, TOWNSHEIP 39 NORTH, RANGE l4, OF THE
THIRD PRINCIPAL MERIDIAHN, IN COOX COUNTY, ILLINOIS.

16t AMERICAN TITLE order#_CLL Qfﬂ nl.

1Y

PIN 17-08-237-033-1D29
which has the address of 1147 #. OHID, UNIT 7082
illinois 60622 {Zin Codt) 1" Property Address™);
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this Security Instrument, Leader may give Borrower a notice identifsing th

-3 morc of the actions set forth xbove within 10 days of the giving of notice.

% 5. Hazard or Property bsurance. Borrower shall keep the improvements now eaisting or hervafter erecied on the
j Property insured agaicst loss by fire, hszards included wathin the term “extended coverage™ and any other hazards, including
= floods or flooding, for which Lender requires insurance. This insurance shall be maintaie<a in the amaounts and four the periods
; that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
& which shall not be unreasoniply withheld. If Borrower fails to maintain coverage descrthed above, Lender may, at Lender™s
o option, obtain coverage to profect Lender’s nghis in the Property in accardance with paragraph 7.

Al insurance policies and renewals shail be accepiable to Lender and shall include a standard mortgage <lause. Lender
shall have the nght to hola the policies and renewais. !f Lender requires, Borrower shall prompily give to Lender all receipis of
paid precuums and repewal notices. in the event ol loss, Borrower shzil give prompt notice to the insurance carner and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwzse agree 10 wriling, insurance provecds shall be applied to restoration or repair of the
Property damaged, if the restomtion or repair is evonomically feasible and Lenader™s socurity is pot lesszaed. If tire restoration or
repair 15 not economicully fewsible or Lender’™s sevurity would be lersened, the insurance proseeds shall be applied to the sums
secured by this Securnty Instrument. whether or no! then due. with any excess paid to Borrower. [f Borrower abandons the
Prope:ty, or does not answer within 30 davs a nolice from Leader thal the insurance carrier has offered to sattle a claim, then
Leader may collect the insurance proceeds. Leader mayv use the procecds 10 repair or eestore the Froperty or to pay sums
secured by this Security Instrument, wWhether or not then diie. The 30-dav period wil] begmn when the nolice 15 siven.

Unless [endz2r and Borrower othenvise agree an wating, and appheation of proveeds to principal shall not extend or
postpone the due <ate of the moathly payments referred 1o an paragraphs 1 and 2 or change the amount of the payments. §f
under paragraph 21 die Properny is acquired by Lender. Borrower®s night to any insurance pelivies and proceeds resulling from
damage 1o the Properiy moor 1o the acquisition shall pass to Lender o the eatent of the sums secured by this Secunity instrument
immediately prior to th» azowmsition.

6. O<ccupancy, Prese v ion, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estac’ish, and use the Property as Borrower™s pancipal sesideace within siaty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower™s princpat] residerce for at least one year after
the date of occupancy, unless Lender otherwise agrees i wriling, wWhich consent shail not be unreasonably withheld, or unfess
extenuating circumstances exist whiell are bevond Borrower's control. Barrower shall not destroy. damage or impair the
Property. allow the Property 1o deteriorte, orf commit wiste on the Propzriy. Borrower shall be in defaclt if any forfeiture
acuon or procesding, whether civil or Crirusal, 15 berun that in Lender’s goodd faith judgment could result in forfeiture of the
Property or othzrwise materially impair the'lico created by this Securnty Instrument or Leader’s sevurity imlerest. Borrower may
cure stch a default and reinstate, as provided 1 paagraph 18, by causing the acticn or procerding to be dismissed wiath a ruling
that, in Lender’s good faith determinanon, preciudes forfentore of the Borrower™s interest in the Property or other material
impairment of the lien created by this Scecurity Instrument or Lender’s secunty interest. Borrower shall also be in defauln o
Sorrower, durinyg the loan application process, gave paltorially false « r inaccuraic intormation or statenkents o Lender (or failed
to provide [endsr with any malerial information) in coariation with the loan evidenced by the Note, including, but not Limited
10, representations conceming Borrower™s occupancy of tiwe Prooerty as a principal residence. It this Socurity Instrument is on a
leaschold, Borrower shall comply with all the provisions OF e lease. I Bogrower acijsires fee title to the Property, the
lzasehold and the fee title shall not merge unless Lender agrecs to the mierger in writing.

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreenmwnts contained in
thns Security Instrument, or there is a legal procecding that may siimficantly aftect Lender’s nigits in the Property (such as a
proceeding in bankruptcy. probate . for condemnanion or forteituse O Poentoree laws or regulations), then Lender may do and
pay for whatever is necessary 0 protect the value of the Property and Jeider’s rights i the Propeny. Lender™s actions may
include paving any sums secured by a lien which hus priority over fats Sevurity Instrument, appearing in court, paying
reasonable attorieys® fees and catering on the Propersty 1o make repairs. AlGough Lender may take action under this pamenph
7. Leader does pot have to Jo =o.

Any amounts dishursed by Lezades under this paragraph 7 shali bevomo additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 0 other terms of payment, (nose amounts shall bear interest from the
date of disbursement ai the Note rate and shall be payable, with interest, epon aotice“from Lender to Borrower requesting

0CCSsL6.

payment.

8. Mortgage Insurance. If Lender iequired morty
Instrument, Borrower shall puy the premiums sequired to maintun the morgage insumnce 1o effect. If, for any reason, the
mortgage insurance coverage required by Lender lapees o8 cvise~ to be in effect. Borrower shall pazithe premiums reguired to

i
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Lender's addsess statedd herein or any other address Lender designates by notice to Borzower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given 1o Borrower of Lender when given as provided in this pargraph.

15. Governing Law; Severubility. This Secunty {nstrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument of the Note
conflicts with applicable $aw, such contlict shall not afiect other provisions of this Security Instrumient or the Note which can b
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Barrower’s Copy. Borrower shali be given one confarmed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any interest in it
is sold or transferred (or if @ Deneficial intzrest in Borrewer is sold or transferrad and Borrower is not 2 patural person) without
Lender's prior written consent, Lender may, at s optioi, require immediate payaxnt i fuil of all sums secured by this
Sccurity Instrument. However, this option shall pot be excreised by Leader if exervise 15 prohibiicd by federal Taw as of the date
of this Security lnstrument.

If Lender exerrises this option. Leader shall give Borrower notice of acceleration. The notice shali provide a period of not
tess than 33 days Fioin the date the nolice is delivered or mailed within which Borrower must pay all sunts secured by this
Security Instrument. AT Bartower fails 10 pay these sums prior te the espiration of this pericd. Lender may invoke any remedies
permitted by this Secunty frstrument without further netise or demznd on Borrower.

18. Borrower’s Righe o Reinstate. If Borrower meets certain conditions, Borrower shaii have the night o have
enforcement of this Security tasirument discontinued at any tme pnos to the earlier of: (a) 5 days (o7 such other period as
applicable law may specify for (wirstatement) before sale of the Property punsuant o zay power of sale contained in this
Security Instrument; or (b) entry o7 a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (o vider this Secunty [nstrnnent and the Nete as if no acceleration had occurred; (b)
cures any defzult of any other covenants or agieements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiordevs fees: and () takes such action as Leader may reasonably require 0 assure
that the lien of this Security instrument. Lender's rizhts in the Property and Borrower™s obhyation to pay the sums secured by
this Security Instrument shall continue unchangec Ujon reinsiatzment by Borrower, this Secunty Instrument and the
obligations securad hereby shall remain fuily effective & if ao.acceleration had wecursed. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer, The Note of a partial saterest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice to Hoszower. A sale may result ta a change in the entity (known
as the “Loan Servicer*) that collects monthly payments duz under the ofc znd this Security Instrunent. There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Note. I titer: 15 a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 13 above and aprlicable luw. The notice will state the nanw and
address of the new Loan Servicer and the address to which payments should e muede, The aotice will also contain any other
information required by applicable law.

20. Haztrdous Substances. Borrower shall nol cause or permit the presence, v, dispos], storage, of release of any
Hazardous Substances on or in the Propesty. Borower shall ot do, nor allow anyan: ¢ise to do, anythiay affecting the
Property that is in violation of any Environmental Law. The proveding two sentences shallunpi apply 10 the presence, use, v
storage on the Property of small quantities of Hazardous Substances that are generally recognized be aporupniate 0 neraai
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written netice of any investigation. clam. deiand, lawsuic o7 other action by any
overamental of regelatory agency or privite party involving the Propzrty and any Hazardous Substanve Or Lavirenmental Law
of which Borrower has actuzl knowlalge. If Borrower learns, o is rotitied by any goveramental or reguidtory authority, that
any removal or other remediation of any Hazardous Substane affecting the Property ts nevassary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are thuie substances detined as toxic or hazardous substances by
Environmental Law and the following subsiances: yasoling, kerosene, other flammable or toxic petroletm products, toxic
pesticides and herbicides, volatile solvents, matenals containing ashesios or forpaidenyde, and rdicactive materrals. As used 1n
this paragraph 20, "Environmenlal Law™ means federal laws and laas of the junsdiction wherz the Property is Jocaled that
refate to health, safety or environncntai pratection.

NON-UNIFORM COVENANTS. Borrower and Leniler further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breich
of any covenant or agreement in this Security Imtrument (hut not prior (o accelesution under paragraph 17 unbens
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ADJUSTABLE RATE RIDER LOBN NO. 6500018176
_ {1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option}
THIS ADJUSTABLE RATE RIDER is made this  3rd day of  July, 1997 L andis
corporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
recurity Instrument”) of the same date given by the;undersigined {the "Borrower™) 10 secure Borrower's Adjusiable

ite Note {tha "Nole ito
RIVER VALLEY FPIMANCIAL, IRC.

e “Lender™) of the same date and covering the property described in the Security Instrumeni and located at:

1147 wW. ORHI1O, UNIT 702
CHICAGO, ILLIROIS 60622
[th_eny Addrass]
i
THE NOTE CONT2® PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT . THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND ]’HE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE AI.SO CONTANS THE OPTION TO CDNVER\' THE ADJUSTASLE RATE TO A FIXED RATE.

IDITIONAL COVENANTS. In additior tv/ the covenants and agreemenis made in the Security Instrumens, Borrower -\j
d Lender further covenans and agree ¢ follows: Yoy
ACJUSTABLE RATE AND MONTHLY PAY?ASNT CHANGES %
The Note provides for an initial interest (3’2 of  7.875 %. The Note prewides iar chonges in the
justable interest rate and the monthly paymenis, as follows: g

ADJUSTABLE INTEREST RATE AND MONTHLY F AYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 will pay may cnange .on dheiirst day of  August, 2002 . ang on 1hat
v every 12th month thereafter. Each date on whick my adjusiaiile interest rate could change is calied a "Change

te.”

{B) The lndex '
Beginning with the first Changs Date, my adjustable interest rate will be based on an Index. Tne "Ingex” is the

»ekiy average yield on United States Treasury securities adjusted to a ccnstan® maturity of 1 year, as made availabie
the Federal Reserve Board. The most recent Index tigure available as of the dote A5 days before each Change Date

called the "Current index.”

If The Index is nc longer aveilable, the Note Holder \}vm choose a new index which iz-hased upon comparable
ormation. The Note Holder will give me notice of this choice.

{C) Caicuiation of Changes
Bafore each Change Date, the Note Holder will calculaxe my new interest rate by adding w2 and
ree quarters percentage points |  2.750 %) 1o the Current Index. The Note Holder will then
nd the result of this addition 10 the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits
ed in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthiy payment that weuid be sufficient to sepay the
aid pnncnpal that | am expected 10 owe at the Change Date in full ¢n the maturity date at my nevv interest rate in
stantiatly equal pavments Tha result of this calculation will be the nevr emount of my monthly payment.

{D) Limits on Interest Rate Changes

The intarest rate ! am required to pay at the first Change Date will not be greater than 95.875 %
ss than  5.875 %. Thereafter, my interest rate will never be increased or decreased on any single
ge Date by more than  Two . percentage points { 2.000 95}

the rate of interest | have been paying for the preceding 12 months. My interest rate wiil never be preatsr than
13.875 9%, which is callec the "Maximum Rate.”

Foren 3130 1188
Page Yol 3
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Transfer of the PrUN’EFiQ{Aiwer 1” atrpzx f the Property or any interest
“.in it is sold or transtferred e chal irher TG ferr and Borrower is not a natural

~ person} without Lender’s prior written consent, Lender may, at its option, require immedigte paymeant in full of alt sums
1 secured by this Security Instrument. Howrever, tiis opton shall not be exercised by Lender if exercise is prohibited by
federal lavs as of the date of this Security Instrument. Lender also shali not exercise this option if: [a) Borrovrer causes
“ to be submitted to Lender information required by Lender 10 evaluate the intended wansfere2 as if a new loan were
= being made 0 the transferee; and (b) Lend=r rezsonably determines that Lender’s security will not be impaired by the
v !oan assumption and that the risk of a breach of any covenant G agreement in this Security Instrument is acceptable

s to Lender.
To the extent permiited by applicable favey. Lender may charge a reasonable fee 235 3 coniiion 1o Lender’s

consent to the loan assumption. Lender may also require the wansferee 1o sign an assumpiion agreement that is
acceptable to Lender arnd that obligares the transferece to keep all the promises and agreemernis made in the Note and
in this Security Instrument. Borrovver will continue 1o be chtligated under the Note and this Security Instrument untass
tender releases Borrowvver in veriting.

HH Lender exercises the option 10 require wnmediate payment in full, Landers shall give Borroveer notice of
acceleration. The nctice shall provide a period of not less than 30 days from the date the notice is delivered o7 mailad
within which Borrower must pay ali sums secured by this Security Instrument. I Bagsrowred [2ils 1o pay these sums prior
to the expiraticn of this period, Lender may invoke any remedies permitted by this Security Instiument vrithout further

notice or demand on Borrowver.

2. If Borrovver exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment 1o Uniform Covenant 17 of the Security instrument comtai~zd in Section C1 above shall then
cease 1o be in effe_t, 5nd the provisions of Uniform Covanant 17 of the Security insirument shall instead be in effecr,
as follows:

Transter of vie Property or o Beneficial Interest in Borrower. If all or any part of the Property of any interest
in it is solg or transte ra/d (cr if 3 benelicial interest in Bosroveer (s sold or transferred and Borrower is r2t @ natural
person) without Lendeas s pror vwritien consant. Lender may, at its option, require immediate payment in full of ail sums
secured by this Security I=sr-ement. Howrever, this option shall not be exercised by Lender if exercise is prohibited by
federal lavvy as of the date ¢f s Security Instrument.

if Lender exercises this orlicn, Lender shait give Borrovver notice of acceleration. The notice shall provide a
period of not less than 30 days (ro n the daie the notice is deiivered or mailad vithin vwhich Borrovver must pay all sums
secured by this Security Instrume<.it. If Borroveer fails 1o pay these sums grior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumeni without further notice or demand on Borrosrer.

BY SIGNING BELOW, Borrowveer acce~:1s and agrea2s 10 the terms andg covenants contained in this Adjustable Rate

M(@_/’// m@ﬁﬁu {Seal
: BURLING

Rider,

\

- == PRI Borrovrer
LLIE JEAL AME

{Seal)

Borrower

(Seal)

Sorerower

{Seal}
oerovest

DLCC PREP, (NT Form 3130 Page 3 ot 3
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Lean # 6500018176

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made 1his 3rd davef Suly . 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortyuye, Deed of Trust or Security
Deed (the “Security Instrument™) of the <ume date piven by the undersigned (the "Borrower®) to secure
Barrower's Note 1o

RIVER WALLEY FINANCIAL, INC.
{the "Lender™)
of the same date and covering the Property deseribed 1a the Security Instrument and Jocated a1

1147 W, OHIO, UNIT 702, CHICAGO, ILLIKOIS 60622
IPropenty Adeross)

The Property irdtuies a unit in, together with an undivided interest 1o the common clements of, a condominium
project known as:

1147 ®. OHIO LOFTS

{Name of Condormnau Projedi)

{the "Condomimum Project™}( 1f the owners axsoviation of other entity which acts tor the Condorunium Projest
(the "Owners Associatien”; holds il 1o property for the benetit or use of it~ members o sharecholders, the
Propenty also includes Borrower's (nterest in the Owners Assraation and the uses. proceeds and benefits of
Borrower’s intzrest.

CONDOMINIUM COVENANTS. (in addition 10 the vovenants and agreements made in the Security
[nstrument, Borrower and Lender further cosedait and agree as fothms:

A. Condominium: Obligatims. Borrowe” shall perform all of Borroser's obligaions under the
Condominium Project’s Constituen: Documents. The “Constituent Docunents” wre the: (1) Dxlaraiion or any
other document which creates the Condonunium Proje=/c/{1id by-laws: (ifi) code of regulations: and (v) other
squivalent documents. Borrower shall promptls pay. whep s, all dues and moexsments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So loag as the Ovnens Assviaioamaintains, with a geperally accepled insurance
carricr, a “master” or “hlanket” policy on the Condomimum Projec/ shich s satisfactory to Lender apd which
provides insemnce coverage 1 the amounts. for the peiods, and agaiast/the hazerds Lender requires, including
fire and hazards included within the term “eatended coverage,” then:

(1)  Lender waives the provision 1a Uniform Covenant 2 for the monthly paviment to Lender of the
yearly premium instaliments for hazard insugance on the Property; and

(1) Borrower's obligatin under Uniform Covenant 5 1o nzintain hagud insarance coverage on the
Propenty is deemed sutisfied 1o the enteni that the required coverage 1 provided By th: Owsers Assoctalion
policy.

Borrower shall give Lender prompt putice of any lapse sn required hazard insuzanse coverane

In the event of a distribution of hazard insuranve proveeds in lieu of restoration of repair UGving a loss o
the Property, whether to the unit or to comman elements, any procesds payable 10 Borrower are liereby assigned
and shall be paid 10 Lender for application 1o the sums securzd by the Security instrument, with any excess paid te
Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that the
Owners Association nutintains 3 public habality isurance policy accyptable s torms. amount. and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Sing'e Fam.y-Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3140 9130
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