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MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. < dore of this Morigage (Securnity Instrument) s ... SNE 24,1997 ... and the
parties, their addresses and al wertfication numbers of requirad. are as follows: .
MORTGAGOR: GREGORIO AARGOSA MARIA BARBOSA - N GUILLE BARBOSA
198 MARTIN LAy 198 MARTIN LANE - .~ 1920-15 mc o
CHICAGO HEIGHTS, 1L 60411 CHICAGO HEIGHTS, IL 60411 SALINAS, ;‘906-
SOCIAL SECURITY §: -372-23-9565  SOCIAL SECURITY ¥602-03-9021 g
. ()
~}
LENDER: BANK CALLMET NATIONAL AUSOCIATION rEm
ORGANIZED AND EXISTING UNLER THT LAYS OF THE UNITED STATES OF AMERICA .
1030 DIXIE HIGHWGY L
CHICAGO REIGATS, IL 60411 4\
D
<

CONVEYANCE. For good and valuable consderation, the recespt amd “afiisiercy of which is acknowledged, and to
secure the Secused Debt (defined below) and Mortyagor's performance unu=r this Sevurity Instrement, Mortgagor prants,
hargains. =ells, comveys, mortgages and warrants to Lender the following descitbad property:

10T 3 AND LOT 4 (EXCEPT THE W 18 FEET THEREOF) IN BLOCK 41 TN PARKVIEY EDDITION TO
ARTERIAL HILL, BEING A SUBDIVISION OF THE W 660 FEET OF THL Sk 1/4¢ OF SECTION 16,
TWSHIP 3 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI&M, EXCEPT THE S 660

FEET AND THE W 25 FEET THERDOF, IN COOX QUUNTY, ILLINCIS 2.IN.
#32-16-209-064
The property is Jovated in QXK at
C-unty
LA MBRTINGDANE CRICAQO FEIGHTS ..., Mhnois ... 80411 .
iAddrersi iCity + {ZIP Code)

Together with al! rights, casemenis. appuricnances, rovalties, mineral ngnts, oif and pas sights, all water and riparian
nghts. diiches, and water stock and all existing and future improvements. stroctures, fixtures, and replacements that may
naw, or at any time in the future, be pant of the real estate deseribed abeve (all referred o as “Property”).

SECLURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A.Debt incurred under the terms of ali promissory note(s!, contractis), staranty(s) or other evidence of debt described
below and alt their extensions, renewals, modifications or substinwions. ‘Wlhen referencing the debis beles it is
Juggested that you include itens such as borrowers” tames, note amounis, interest rafes, maturity dates, etc. j
éﬂ%lgqlﬂ THE AMOUNT OF $7,248.50 GIVEN TO GREGORIO AND MARIA BARBOSA € RATE OF

) ©
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the nvpection. Any inspevtion of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s mspection,

9. AUTHORITY TO PERFORM. If Mortzagor fails to perform any duty or any of the covenants contained in this Security
instrument. Lender may, without natice, perform or cause them (o be performed. Mortgagor appoints Lender as attorney
1n fact 20 sign Mortgagor’s pame of pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform:. and Lender's farlure 1o perform will not preclude Lender from exercising any of
Lender™s other nghts ander the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonabie nanner, Lender may take all steps nevessary te protect Lendder's security inferest in the
Property. including completion of the construction,

10. ASSIGNMENT _OF LEASES AND RENTS. Mortzagor irrevocably grants, baryains, sells, conveys and warrants 1o
Lender as addrconal secunty all the night. title and snterest ic and to any and all existing or fulure fzases, subleases, and
any other wntten s verbal agresments for the use and ovcupancy of any pertion of the Property. including any extensions,
renewais, modificaiors or sebstitutions of suzh agreements (all referred to as “Leases”) and rents, issues and profits (all
referred to as "Rents™s. lactgagor will peomplly provide Lender with true and correct copies of all existing and future
Leases. Morigagor may coiliet, receive, enjoy amkd use the Rents so feny as Mortgagor is not in default usder the terms of
this Secunty lnstrumeat.

Mortgagor agrees that this assignment is smmxdiately effective after default between the parties to this Security Iastrument
ard effective as to third parties on the recording of the Security Instrument, and this assignnent will remain effective
during any peniod of redemption by the Morizagor until the Securcd Dokt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wilhicdt the revessity of commencing lega) action and that actual possession is
deemed to occur when Lender, or its azent, notifies Morteagor of default and demarxls that any tenant pay all future Rents
directly to Lender. On receiving aotice of default, Saaigagor will endone and deliver (o Lender any payment of Renls in
Mortgagor’s possession and wili reveive any Rents mn trast for Lender and will not commngle the Rents with any other
funds. Any amounts collected will be 2pplied as provided-in.this Sevurity Instrument. Mortgagor warrants that no default
cuists under the Leases or any applicable landlord terant law.hlorteagor also agrees to maintain and require any tenant to
comply with the terms of the {Leases and applicable law.

SeaS S 2

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOXMENTS. Mortgagor agrees to comply with the
provistons of any lease if this Sccunty Instrument 1s on a keasehold. {f the “rop:rty includes a unit in a condominium or 2
planned umt development. Mornigagor will perform all of Mortgagoer's duties 0isl=r the covenants, by-laws. or regulaiions
of the condomimum or planned unnt development.

12, DEFAULT. Mortgagor wili be in defavht if any party obligated on the Secured Debt fis to make payment when due.
Mortgagor will be in defanlt if 2 breach oveurs under the terms= of this Security Instrumens or 2ay cther document executed
for the purpose of creating. secunng or puaranty:ny the Sccured Debt. A good faith beliel oy Lerder that Lender at any
lime 5 insecure wWith respest 5 any persen or eatily oblizatad on the Secured Debd or that the prosract of any payment of
the valte of the Property is imparred shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, tedera) and siate law will require Lender to provide Mortgagor with
notive of the nght to cure or other notives and may establish lime schedules for foreclosuie actions. Subject 1o these
limitations, 1f any, Lender may accelerate the Secured Debt and foraclose this Secunty [nstrument in a manner provided by
law 1f Mortgagor 15 defash. Upon default, Lender shail have the nght, without declaring the whole indebtedness due
amd payable. to foreclose ayanst all or part of the Property. This Mortyage shall coninue as a lien on any part of the
Property not ~old on forechosure,

At the option of Lender. 2l or any part of the agreed fves and charees, acorued interest and principal shall become
imnwdiately due and pavable, after giving notice of required by law, upon the occurrence of a defaslt or anylime
thereafier. In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Sevured Debt, this
Scecunty Instrument and any related documents. Al remedies are distinet, vamulative arad not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity. whether or not cxpressly set forth. The acceplance by Lender of any sum

{page 3 of 6)
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bie to Lender and shall include a standard 'mot;tglge clause® and,
Il immediately notify Lender of cancellation or termination of the
insurance. Lender shal) bave the right 16'hold the pllicies and renewals. If Lender requires, Mortgagor shall immediately
give lo Lender all receipts of paid- ¥ wal polices. Upou loss, Mortgagor shall give immediate police to the
insurarce carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor.

-

Al irsurance policies and renewals shall be, 46
where applicable, “loss payee clause.” Morigagor

Unless otherwise agreed in writing, all insurance procesds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, ai Lender’s optior. Any applicalion of proceeds (o principal shall not extend or
postpone the due date of the scheduled paymernt nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Propenty is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulling frem
damage 1o the Property before the acquisition shall pass to Lender to the exient of the Secured Debt immediately before the

acquisition.

13. ESCROW FOR TAY.FS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required

to pay fo Lender funds fur taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagar will provide to Lender upon request, any

2

-

0.

financial statement or information Lesader may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
addinional documents or certifications wrar Lender may consider necessary to perfect. conlinve, and preserve Mortgagor's
ohligations under this Security Instrument 2:d Lznder's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CG-S1GNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Secunty lastrument are joint and individual. I Moaigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to nortgage Mortgagor’s sm>rest in the Property to secure payment of the Secured Debt
and Mortgagar does not agree to be personally liable on ihe Scrured Debt. If this Security Instrument secutes a guaranly
berween Lender and Mongagor, Mortgagor agrees to waive any nghts that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These righis may include, but are not limited to,
any anhi-deficiency or one-action laws. Mortgagor agrees that Lender ‘and any panty (o this Security lastrument may
extend. modify or make any change in the terms of this Security Instrcinent c2-any evidence of debt without Morigagor's
conseni. Such a change will not selease Morigagor frors the terms of this Sceurivy Instrument. The duties and benefits of
this Secunty tnstrument shall bind amd berefit the successors and sssigns of Morigager and Lender.

-APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insinirsent is governed by the Jaws of the

Jurisdiction in which Lender is located, except to the extent otherwise requited by the law: of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secuiity Jastrament may not be
amended or modified by oral agreement. Any section in this Security Instrunyent, attachments. or 24y sgreemens related to
the Secured Debt that conflicts with zpplicable law will not be effective, unless that law expressly of Sinjaiedly permits the
vartations by written agreement. If any section of this Scunty Instrument cannot be enforced according 70 its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumeni. Whenever used,
the singular shall includs the plural and the plurai the singular. The caplions and beadings of the sections of this Sceurity
Instrument are for convenience only and are not (o be used to interprel or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

-NOTICE. Unless otherwise requited by law, any notice sihall be given by delivering it or by mailing it by first class mail

to the appropriate party's address on page 1 of ihis Security Instrument, or ' any other address designated in wriling.
Notice to one mongagor will be deemed 1o be notice to all mertyagors.

23, WAIVERS. Except (v the extent prohibited by law, Morlgagor waives all appraisement and homestead exemption rights

relating to the Property.

ipage 5 of 6}
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