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708-3315-8528 708-339-8628
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GW 9.0600% $327,250.00 ©6/30/37 07/%51/02 07-38571 07-38571

1. ASSIGNMENT. In consideration of the loan evidenced by the pyemissory note or credit agreement described
above (the “Note’}, Grartor absolutely assigns to Lender all of Grantor's inlzezsi in the leases and tenancy agreements
(the "Leases" now or hereaiter executed which relate 10 the real property descnocd in Schedule A which is attached to
this Agreament and incorporated herein by this reference and any improvemer < Incated thereon (the “Premises’)
including, but not limited to, the leases described on Scheduie B attached hereto axd incorpotated herein by reference.
This Assighment is to be broadly constiued and shall encomipass all rignts, benefits ard advantages to be defived by the
Crantor from the Leases including, hut not limited to alf rents, issues, inceme and profity anving from the Leases and
renewals thereof, and all security deposils paic urder the Leases. This Assignment is an aboehaz assignment rather than
an assignment for security purposes only. 5

2. MODIFICATION OF LEASES. Granlor grants to Lendes the power ana authonty (0 modity (he 'erms of any of the _ %
Leases and io surrenger or terminate the Leases upon sich terms as Lender may determine. N

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Qbserve and perform all the obligaticns imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases ¢r collect any rents in
advance without the written consent of Lender.

¢. Perform all necessary steps to mainiain the security of the Leases for the benefit of Lender inciuding, il requested,
lhe periodic submission to Lender of reports and accounting information refating to the receipt of rental payments.

d. Refrain from modilying or terminating any of the Leases without the written consent of Lender.

e Execute and deliver, at the reques! of Lender, any assurances and assipnments with respect to the Leases as
Lender may periodicalty require.

4, REPRESENTATIONS OF GRANTOR. Grantcr represents and warrants to Lender that:

a. Tne tenants under the Leases are current in all rent payments and are not in defauit under the terms of any of the
Leases.

b. Each of the Leases is valid anc enforcezble according o its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant ::nder the Leases against Grantor or any assiinee of Grantor.

¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party
other than Lender. -
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d. Grantor has not accepled, and wii not accept, rent in excess of one month in advance under any of the Leases.

e. Grantor has the power and authority 1o execute this Assignment.

f. Grantor has not pericrmed any act or executed any instrument which might prevent Lender from coliecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mort securing the Note, this Agreement or any other present or future obligation of Borrower or Grantar to Lender
Oblﬁabns'}. Grantor may coliect all rents and profits from the Leases when due and may use such proceeds in
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor of Lender at Lender’s institution.

€. DEFAULT AND REMEDIES. Upon defautt in the payment of, or in the performance of, ary of the Obligations,
Lender may at its optlon take possession of the real property and the improvemerts and have, hold, manage, lease
and operate the Premises on terms and [or a period ‘of fime that Lender deems proper. Lender may procesd to callect
and receive all sents, income and profits from the Premises, and Lender shall have full power to periodically make
_ alierations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, incorie and profits o the payment of the cost of such alterations, renovaticns, repairs and replacements and
any expensas incident to taking and retaining possassion of the real property and the management and operation of
the real property. Lonter may keep the Premises propedy insured and may discharge any taxes, charges, claims,
assessments and other Yans which may sccrue. The expense and cost of these actions may be paid from the rents,
Issues, Income and profis received, ang any unpaki amounts shall be secured by the Note and Morigage. These
amounts; together with aivneys’ fees, legal expenses, and other costs, shall become pant of the indebiedness
secured by the Mortgage unc i+ which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attomey-infact coupled with an
interest, at Lender's option, upon 1aking possession of the real property and improvements under this Assignment, to
lease or redease the Premises or any part thereof, 1o cancel and modify Leases, evict 1enants, bring or defend any
sults in connection with the possession. of '« Premises in the name of either party, make repairs as Lenter deems
appropriate and perform such other acls in connection with the management and operatior of the real propesty and "
improvements as Lender may deem prope. Tae:receipt by Lender of any rents, income or profits under this
Assignment after institution of foreciosure procezaings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a resut & sich proceedings.

8. BENEFICIAL INTEREST. Lender shall not be ctigated tc perform or discharge any obligation, duty or liabitty
under the Leases by reason of this Assignment. Granto: hereby agrees to indemnify Lender and to hold Lender
harmiess from any and &)l liability, ioss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all ciaims and demands whatso sv.r which may be asserted against Lender by reason of
any alieged obligations or undestakings on Lender's part to pusicim or discharge any of the terms or agreements
contained in the . Should Lender incur any liabdiity, loss or ariage under the Leases or under of by reason of
this Assignmeni, or in the defense of any such claims or demands, tor. amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fsas shall be secured by the Mortcage and for which this Aszigmment was ghen.
Grantor agrees to reimburse Lender immediately upon demand for any such cuosts, and upon fallure of Grantor to do
80, Lender may accelerale and declare due all sums owed to Lender under anv ri the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenams under ih2 Leases for the payment of rents
ot writien notice of any default ciaimed by Lender under the Leases shall be sulficizat potice 10 the tenams to make
future paymems of rents directly 10 Lender and to cure any default under the Lease: wiinout the necessity of further
consem by Grantor. Grantor hereby releases the tenants from any lability for any rentz aid to Lender or any action
taken by the tanants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are se:a's and independent
from any obligation contained in the Mortgagre and may be enforced without reaard to whetlr: Lender institutes
foreciosire proceedings under the Mortgage. This Assigniment is in adchtion 10 the Mortgage shait tol affect, diminish
or impak the Mortgage. However, the rights and authoiity granted in this Assignment may be exerciseo ) conjunction
with the Mortgage. :

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fal! tG exercise any of its rights without causing a waiver of those obligations or rights. A waiver
on one occasion shall not constitule a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be aflected ¥ Lender amends, compromises, exchanges, fails to exercise, impairs or reisases any of the
obligations belonging to any Granlor or third party or.any of ils rights against any Grantor, third party or collateral.
Grantor waives any right to a jury trial which Grantor. may have under applicabie law.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Morgage is
extended because of a modification, renewal or extension cf the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shal! be enforceable against Gramor and Botrower
on a continijous basis throughout all renewal and extension periods until such time as the underying indebtedness
has been retired and paid in full. :

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
1o the partles at the addresses indicated in this Agreament or such other address as the parties may designate in

writing from time 1o time.
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14, SEVERABILITY. If any provision of this Agreement violates the law or is uneniorceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender’s attorneys’ fees, legal expenses and collection costs.

i6. MISCELLANEQUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Moitgage so
long as, in Lender’s opinion, such default results in the impairment of Lender’s security.

b. A violation by Grantor of any of the covenants, represertations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mongaga.

¢. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, agministrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Granior
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property in the event of any iegai proceeding under this Agreement.

e. This Agrzement is executed for _business  ________ purposes. All references to Grantor in this
Agreemeni shall include all persons signing below. If there is mora than one Grantor, their obligations shall be
joint and several. This Agreement and any related documents represent the complete and integrated
understanding raween Grantor and Lender pertaining to the terms anc conditions of those documents.

17. ADDITIONAL TERLSS.

O B34 MO EE N

GRANTOR ACKNOWLEDGES THAT GRANTCAR HAS READ, UNDERSTANOS, AND AGREES TO THE TERMS AND
CONDITIONS CF THIS AGREEMENT.

Dated: JUNE 30, 1997

GRANTORDavid A Reed / GRWTOA Marjorie A Rees;
o AL 7 R g
Rl agi il 4 L 4 SN & . 2. 2 I VR _.,;H»/{,, el
David A Reed "‘Marjorie’ A Reed R N
Husband Wife /. ’
GRANTOR GRLKTOR
GRANTOR. GRANTOR
GRANTCR GRANTOR
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County of ~ County of — — )

!, : ; -a notary The foregoing instrument was acknowledged beiote me

public in and for said by.
HEREBY CERTIFY that / : J _—
personally kn to be the same person'
whose name —— Subscribed to the: foregoing as
instrument, appeared before lo thic day in person and
acknowledged that signed,
sealad and delivered the said mstru ™ as —— On behalf oi the —_
free and voluntary act, for the uses and purposes herein set
forth
ha iai seal, thi +~d Gr nd hang and official seal, this.—__.... 3
o m is_ a ven under im ang official seal, this.. -Oa
njiqu_qfﬁc Y of g ‘y

Ny?q Notary Public
Commisgion expires: ___QEFlClaLSEAL__.__f_ Commission expires:
SETY L McKEOWN

' Nc:ary Public, State oi IT
My Commission Expircs 4 503
The strest address of the mpeﬁy-ﬁ! appibabie ~m> - 176th Place

Lanseing, IL 1Ii

Permanent index No.{s): 29-25-414-008 & 19-25-414-009
The legal description of the Property is:

LOTS 35 AND 36 IN ROSEWOOD SUNDIVISICN,. BPRI¥NG A SUBDIVISION OF PART OF THR
WEST 1/2 OF THE SOUTH EAEST 1/4 OF SECTION 25. TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE TBTRD PRINCIPAL MERIDIAN, ACCORDIKG f2 THE PLAT THEREQF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLPF3 ON APRIL 16, 1570 AS
DOCUMKNT 2459136, IN COOK COUNTY, ILLINOIS.
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This document was prepared by: Chicago City Bank and Trust Company

Alter recording return to Lender. ' ‘{:@é’m
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