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MORTGAGE
THIS MORTGAGE (*5ocyrity Insirument™) is givenon JULY 3 1997
The mongagoris  CLIPTON AJOHNSON AND BERTHA R. JOHNSON,
HUSBAND AND WIFE

("Bomower™).
Thes Securnity Instrument is given (0
PREFERRED MORTGAGE ASSOCIATES, 17D, .
which is organized znd existing under the laws of THE STATE OF ILLINOIS . and whose
address 15
12413 SOUTH HARLEM AVENUE, SUITE 202, PAL DS HEIGHTS, ILLINOIS 60463 {*Lender).
Borrower owes Lender the principal sum of ONE HUNDRED ONE THOUSAND SIX HUNDRED AND 00/100

Dollars

LS. 5 101,600.09 ). This dedt is ¢viddenced by Borrower's note dated the same date as this
Security instrument (“Note”), which provides for menthly payminrs. with the full debt. if not paid castier. due and pavable
on  AUGUST 1, 2027 . This  Sccumiy  Instrmest  secures 1o Leaders (@) the repaymeni of

the debt evidenced by the Note, with interest, and all renewals, extensiors and modifications of the Note: (b) the payment of

ali other swms, with 1aterest, advanced under paragraph 7 o protect thelsecuritv of this Security Instrument; and {c) Uie

performance of Borrower's convenants and agreements under this Security “nstrument and the Note. For this purpose,

Borrower does hereby mongape, grant and convey to Lender the following descrined propeny located in
COOK

County, IHinois:
SEE ATTACHED FOR COMPLETE CLOSING INSTRUCTIONS.

N Lb

PAL

27-23-117-0G30-G0G0
which nas the address of

16060 CRYSTAL CREEK DR. #2B ORLAND PARK
rsera Wn
Nhrors 60462 {"Property AddressT):

thowe) 19 Gzl

TOGETHER WITH all the improvements now or hereafter erected on the propeniv, and all easements, appurtenances, and
fixstures now or hereafier @ pan of the property. All replacements and additions shall also be covered by this Security
Insirum=nit. All of the foregoing is referred to in this Security [nstrument as the “Property.”

BORRC-WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that she Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title tw the Property against all claims and demands, subject 10 any encummbrances of record.
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option. Gblain coverage (o pro!L?‘LM'QghEa EJ’{Q\IIA Ké(lm:ncgt@.mﬁhy

7 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mengage clause. Lender shall
+have tie nzat 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
‘premuums and rencwal notices.  In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lercler.

< |ender may make proof of loss if not made promptly by Borrower.

«+ Unless Lender and Borrower otherwise agree in wWrifing, insuiance proceeds shall he applied to restozation or repair of the
= Property damaged. 1f the restoration or repair is cconormeafly feasible and Lender’s secunty is net iessened. |f the restoration
Zor repatr 1s not cconomically feasible or Lender’s security would be lessened, the tnsurance proceeds shal! be applicd 1o the
T sums secured by this Security dnstrument. whether or not then dug. with any excess paid 10 Borrower. [f Borrower abandens
“the Propeny. or docs noi answer watlan 39 days a notice irom Lender that the insurance carrier has offered to settde a clain,
“then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Propeny o to pay sums

secured by this Secunity instrument, whether or ot then due. The 30-day period will begin wien the notice is given.

Unless Lender and Borrower otherwise agree in wriiing. any application of proceeds to principal shall not extend or postponc
the due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the pavments. If under
paragraph 21 the Property s acquired by Lender, Borrower's night to any insurance policies and proceeds cesulling from
damage iv the Propray) prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Iastrument immediately ridor to the acquisition

6. Occupancy, Preser ation, Maintenance and Protectivn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estoldisii, and use the Propenty as Borrower's princtpal residence withmn sixty days aster the execution
of this Secarity Instrument and shall continue to occupy the Property as Borrower's principal residencs for at lexst one vear
after the date of occupancy, uniess Londer otherwise agrecs in wniing, which consent shall not be unrcasonably withheld, or
unless extenuating cifcumstances exist/inch are bevond Borrowe:'s control. Berrower shall not destrov, damage or tmpair the
Propenty. aliow the Property to deteriotars, pr comeni wasic on the Propenty. Borrower shall be in default i1 any forfeituse
acrron or proceeding, whether civi) or crinnna, 15 begun that in Lender’s good faith judgment could result in forienure of the
Preperty or otherwise materiaily impair the lier crested by this Security Instnuinent or fender’s security interesi. Borrower
may cure such a default and remnstate, as provided-in paragraph 18, oy causing the action or proceeding 1o be dismissed with 2
ruling thar, in Lender’s good fanth determinanon, provindes forfeiture of the Borrower's interest in the Propeny or other
matertal impairment of the ien created by this Sevurity Yostrument o Lender's security interest.  Borrower shall also be in
default 1f Borrower, duning the loan application process. gave mawnially false or inaccurate information or statements to Lender
wr [ailed 1o provide Lender with any material information) i connection with the loan eviderced by the Note, including, but
not himted to. representations conceming Borrower™s occupaney el the Preperty as a principal residence. I this Security
Instrumment 1s on 4 leaschold. Borrower sihali comply with sl the prosisiens of the lease. 1§ Borrower acquires fiee titfe to the
Property. the leaschold and the fee title shall not merpe unless Lender agress 10 the merger in weiting.

7. Protection of Lender’s Rights in the Propenty.  [{ Borrower fails 1o serfonm the covenants and agreements contained in
this Sccurity Instruinent. or there is a legal proceeding that may significant!y afiecy Lender’s rights in the Property (such as
a proceeding 1 bankrupicy, probate, for condemnation or forfeiture or (o enforvedaas or regulations), then Leader may do
and pay for whatever is necessary to protect the value of the Propenty and Lender'sirigits in the Property. Lender's acticns
may clude paving any sums secured by a lien which has prionty aver this Secur:tr” Instrument, appearing in court,
paviny r=asonable attornevs’ fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender docs pol have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addhionat debrt of Borrdwer secured by this Security
Instrument. Unless Borrower and Lender agree to otiier terms of pavment. these amounts shall bear faveacst from the date of
disbursement af the Note rate and shall be pavable, with interest. apon notice from Lender to Borrower reouesting payment.

8. Mortgage Insurance.  If Lender required morigaze insurance as a condition of making the foan securei-hy this Security
instrument. Borrower shail pay the premiums required to maintain the mongage insurance in effect. If. for-any reason, the
mongage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obrain coverage substaniiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
wust 10 Borrower of the mortgage insurance previously in cffect, from an allemmate mongage nsurer approved by Lender. [f
substantiafly eguivalent montgage insurance coverage is nof available, Borrower shall pay 1o Lender cach month a sum equal io
one-twelith of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage fapsed or ceased 1o
be in effect. Lender will accept, use and retain these pavments as a less reserve in licw of morigage insurance. Loss reserve
paymenis may no onger be required. at the option of Lender, if mortgage insurance coveraze (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mongage insurance in ¢ffect, of to provide a loss reserve, until the requircment for
morgage insurance ends in accordance with any written agrecinent between Borrower and Lender or applicable law. -

9, Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender shall give
Borrowes notice at the fime of or prior to an inspaction spevifving reasonable cause for the inspection.

Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT Form 3014 Rev, 9/90
In:teals: .{ﬁ
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Icss than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured by this
_,.Sccum_\ Instrument. 1Y Borrower f2ils 1o pay these sums prior 10 the expisation of this period, Lender may invoke any
remedies permitted by this Secunity Irstrument without further aotice or demand on Borrower.
= 18. Borrower's Right to Reinstatz. {f Borrower meets certain conditions, Borrower shali have the right to have enforcement
“of this Security Instrument discontinied at any time prior io the cardiest of: ta) 3 days (or such other period as applicable jaw
Zmay specify for reinslalement) before sale of the Propeny pursuant to any power of sale confained in this Secunity Instrument;
< or thy eatry of a judgment enforcing. this Security Insirument. Those conditions are that Borrower: () pays Lender all syms

i which then would be due under this Security Instrument and the Note as if no acceleration had occurred: {b) cures any defauk
= ¢f any other covenants or agreements: () pavs all expenses incurred in enforcing this Security Instrument, including, but not

Linited 1o, reasonable aticrnevs” fees; and (d) akes such action as Lender mav reasonably r2quite to assute that the lien of this

Secunty Instrument, Lender's nghis in the Propeny and Borrower's ovligation 10 pay the sumss secured by this Secunty

Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrumest and the oblizations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security lnstrument)
may be sold one oranor. times withoul prior notice e Borrower. A sale may result in 2 change in the entity (knewn as the
“Laan Servicer”) that eoltests monthly pavments due under the Nete and this Security Instrument. There aiso may be once or
more changes of the Loan Srvicer unrelated 10 a sale of the Nete. 1f there is a change of the Loan Servicer, Borrower will be
2iven writlen notice of thechziae n accordance with paragraph 14 above and apphicable Jaw. The notice will state the nanw
anrd address of the new Loan Scvintr and (he address 10 which pavments shosld be smade. The sotice will also comtain any
other information required by appliczolr law.

10. Huzardoeus Spbstances. dorrower shail pot cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Propeny. o Borrower shall not do. nor ailow anvene else 1o do, anything affecting the
Property ihat is in violation of any Eavironmentzi-lax. The preceding two sentences shall not spply 1 the presence, use, or
storags on the Property of small quantiies of Hazardous Substances that are generally recognized to be appropriaie to normal
residenual uses and to maintenznce of the Property.

Borrower shall promptly give Lender whitten netice o) _zayv investigation, clanm, demand, lawstit or other action by any
Lovernmental 0f recuialory agency of prisate panty involving the Propeny and any Hazardous Substance or Environmental Law
of wiich Borrower has aciual knowtedge. I Borrower leams. (or 1 notificd by any governunenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance afieotine the Prepenty is necessary, Borrower shall promptly rake
atl necessary remedial actions 1o accerdance with Enviroamenta! Law),

As used in thts paragraph 20. “Hazardous Substances” are those sibsiances defined as toxic or hazardous substances by
Environmental Law and the Jollowine substances: gasoling, kerosene. other flammable or toxic petroleutn prodicts, toxic
pesticades and herhrerdes, volatile solvents. materials comainins asbestos oz lormaldehyde. and radioactive materials. As used
in this parageaph 20, “Environmental Law ™ means federal laws and laws of the Juriscivtion where the Propenty is located that
refate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as feliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prier {o acceleralion In'oving Borrower’s breach of
any covenanl or agreement in this Security Instrument (but not prior to acceleration unfcr paragraph 17 uniess
applicable law provides otherwise). The notice shall spevify: (@) the default; (b) the action revuirod to cure the default;
(¢} a date, not lexs than 30 days from the date the notice is given to Borrower, by which the delzalt st be cured; and
{di that failure 10 cure the default an or before the date specified in the notice mas result in acceie-atlon of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Thr nofice shall further
inform Borrower of the right to reinstate after acceleration and the rigit fo assert in the foreciosore proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fereclosure, I the default is not cured
un ur hefore the date specified in the notice. Lender a1 ils option, may require immediate paymient in ful} of all sums

3 -

secured by this Security Instroment withowt ferther danand and may foreclose this Sccurity Instrument by judicial n
proceeding.  Lender shail be entitled to collect al) expenses incurred in pursving the remedies provided in this paragraph -t
.!l including. but not limited to, reasonable allorneys’ fees and costs of titde evidence. J;
22, Releass. Upon pavment of all sums secared by this Secunity Insirument, Letder shall release this Security Instrument >
without charge 10 Borrower. Botrower chall pay any recordation costs. w
23, Woiver of Homestead. Borrower waives all rrght of homestead exemption w the Propesty . ?3

ILLINOIS  -single Furmily - Fannie Mas Freddie Mac UNIFORM INSTRUMENT
Form 3018 390
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBZRS 16060-2% AND G-31 1N CRYSTAL CRZIX COKDCMINIUM AS DZILINEATED ON A
SURVEY OF THE TOLLONING DESCRIRED REAL ESTATE:

CERTAIN LOTS IN CARYITAL CAREX CONCCMINIUMS, BXING A SUBDIVISION OF PART OF THE
2AST 1/2 OF THE NORTHWEST L/4 OF uE NORTHWEST 1/4 OF SECTION 23 TOMNSHI? 36
NORTH RANGE 127 EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOX COUNTY, ILLINOIS;
HHICH JURVEY IS ATTACHID AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 94820869, TOGETHIR WITH I7s UNDIVIDED PIRCENTAGE INTEREST IN THE
COYMON ELEMENTS IN COOX COUNTY, ILLINOIS

PARCIL 2:
EASEMENT FOR TACRESS AND EIGRESS IN FAVOR OF PARCEL 1 FUR USE OF A PRIVATE DRIVE

XNCAN AS CRYSTaL CREEX DRIVE, AS SHOHN ON THZ PLAT OF SUBDIVISION RICORDED AS
DOCUMENT 94143018

27-23-117-030-C000
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g (1 Year Treasury Indey - Rate Caps)
% THIS FIXED ADIUSTABLE RATE RiDER 15 made tins 3RD day of JULY
1 597 , and s incorporated im0 and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust

Zor Security Deed othe “Security Instrument”y of the same date given by the undersigned ithe “Borrower™) to secure
7 Borrower's Fiaed Adjustable Rate Note ithe “Note™) to

d PREFERRED MORTGAGE ASSOCIATES, LTD.
> (the “Lender™) of the same Jdate and covering the property described in the Sevuriy Instrumwent and hacated at:

1606C CRYSTAL CREEK DR. #2B
ORLAND PARK, IL 60462
[Properte Addren]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FINED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ALMUSTABLE INTEREST RATE CAN CHANGE AT AMY ONE TIME AND
THE MAXIMUM RA(Y F0E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as jollows:

A. ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an ininial fixed interest rate of 8.125 4. The Note also provides for a change in the
inital fed rate to an adjustable rate, as fotlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initill fxed wteresi rate | will pay will change 7w, an adjusable imterest rate on the first day of
AUGUST 1 L2002 . and the adjustabie smerest rate 1 will pay may change on that day cvery i2th
momb thereaiter. The date on which my initial fixed interest rate ‘chanzes to an adjusiable interest rate. and cach date
on which my adjustable interest rate could change, is cailed a "Change Date
(B) The Index
Beginning with the first Change Date, my zdjustable interest rate will b bated on an Index. The “Index” is the
weekly average yieid on United States Treasury securities adjusted to a constamt miziurity of 1 year, as made avatiable
by the Federal Reserve Board. The most recent Index figure available as o1 the date 25 days befors each Change Date
is catled the “Cerrent lndex.”
If the Index is no longer available, the Note Holder will choose 2 new index thal is based upon comparable
information. The Note Holder wili give me notice of this cheice.
{C) Calculation of Changes
Before eack Change Date, the Note Hoider will calculate my new interest rate by adding  TWO AND  TAREE
QUARTERS setremage point(s)
{ 2.750 %) to the Current index. The Noie Holder will then round the result of th's aldizion to the
nearest one-cighth of one percentage point (0.125%). Subject to the fimiss siated in Section (D) below, this rounded
amount will be my aew interest rate until the rext Chaage Date.

The Note Holder will then deterntine the amount of the monthly pavment that would be sulficient w repay the unpaid
principal that [ am expected © owe at the Change Daw in full on the Mawrity Date ai my new inierest raie in “‘
substantially equal pavments. The result of this calculation wiil be the new amount of my monthly payment. s\
{D) Limits on Interest Rute Changes &

The interest sate | am required 1o pay at the :irst Change Dute will not be greater thay 9.900 % or less },‘;
than 6.200 . Thereafter. my adjustable interest rate will never be increased or decreased :'C
on any single Change Daie by more than wo p'*rcerltagc points (2.6%) from the rate of interest 1 have been paying
for the nrecading 12 months. My interest rate will never be greater than 9.900 .
MULTISTATE FIXED/ADSUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannie Moe Uniform Instrument

FORM 3782 5194 Page Y of 3 FMN3182 = TS
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants cottained in this Fixed’Adjustable
Rate Ruder

CLIFTON JOHNSON ot
BERTHA R. JOHNSON oA

1Seal)

-BDRRCNER

iSeal

-BOKAOWER

X
-’
3
J
s
e
F o]
<3
[
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I THIS CONDOMINIUM RIDER is made this 3RD dayof JULY , 1997
‘and ts incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Security Deed (the ~Sesurity
'fhstmmem') of the same date given by the undersigned (the *Borrower™) to secure Borrower's Noie to

“PREFERRED MORTGAGE ASSOCIATES LTD.,

AN ILLINOIS CORPORATION (the “Lender™)
-0f the same date and covering the Property described in the Security lastrument and located at:

z 16060 CRYSTAL CREEK DR. #2B, ORLAND PARK, IL 60462
_‘ oty Adaress
“The Propenty tncludes 2 unit in, wgether with an undivided interest in the common elements of. a condominium project known as:
CRYSTAL CREEK

Jeamg ot Condtmaar. Proecti
(the “Condominium Project”).  [f the awners assocration or other entity which acts for the Condominium Project (the "Owners
Asseciation ™) holds titie to property for the benefit or use of its members or sharcholders, the Propenty also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and 2greements made in the Security Instrument, Borrower
and Lender further covenzint and agree as follows:

A. Condominium Obiiestions,  Borrower shall perform alt of Borrower's obligations under the Condomitium Project's
Constituent Documents. Tie “Cedstituent Documents” are the: (i) Declaration or any other document which creates the Condomninium
Project. i) by-laws; (1) code of 1vzgvlations; and (ivy other equivalent documents. Borrower shall promptly payv. when due, ait dues
and assessments imposed pursuant to Cie Constitwent Documents.

8. Hazard Insurance. So long as-ine Owners Association mainlains, with a generally accepied insurance cartier, a “master”
or “blanket” policy on the Condominium Froiserwhich is satisfactory to Lender and which providss inserance coverage in the
amounts, or the perieds, and against the hazards Lender requices, including fire and hazards included within the term “extendsd
coverage”. then:

(1t Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of one-twelfth of the vearly
premium instaliments for hazard inssrance on the Propenivzand

aiy Borrowsr’s odligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propernty is deemed
santstied 1o the extent that the reguired coverage is provided by tic O wners Association policy.

Borrovver shall give Lender prompt notice of any 1apse in requirsG hazard insusance coverage.

In the event of a distribution of hazard insurance proceeds in liew ol t7storarion of sepair Joliowing 2 loss 1o the Property, whether
to ihe uni Of G conunon ciements, any proceeds pavable to Borrower are iio/eby assigred and shall be paid 1o Lender for application
te the sums secured by the Security Instrument, with any excess paid w0 Bosmow.r.

C. Public Liability lnsurance. Borrowser shall take such actions as may-5< reasanable (o insure that the Owners Association
maintasns a public lability insurance policy acceptable in form, amount, and cxtent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or conszgrential, pavable 10 Barrower in connection
with any condemnation or other taking of all or any pan of the Property, whether of the unit 2 vf the common clements, or for any
conveyance in lieu of condemnation, arc hereby assigned and skall be paid to Lender.  Such pitveeds shall be applied by Lender 1o
the sums secured by the Security {nstrument as provided in Uniform Cevenamt 10.

E. Lender's Prior Consent. Bocrower shall not, except after notice to Lender and with Lender’s prier w .tten consent, either
partition or subdivide the Property or consent to:

112 the abandonment or termination of the Condominium Project, excepi for abandonment or terminziten required by law in
the case of substantial destruction by fire or cther casualiv or in the case of a 1aking by condemnation of emirent domain;

tisr any amendment to any provision of the Constituent Documents if the provision 15 fos the express beielit of Lender;

fith) termination of prof=ssienal management and assumpiion of seli-management of the Owners Association; or

(v am action which would nave the effect of rendening the publie liatility inserance coverage maintained by the Owners
Assoniztzon unacceptable to Lender.

F. Remedies. 1f Borrewer does not pay condominium ducs and assessments when due, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph F shall become additionzl debi of Borrower secured by the Sccurity Instrunent. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursemen: at the Note
rate and shali be payable. with interest, upon notice from Lender o Borrower requesting paymen:.

BY SIGNING BELOW. Borrower accepts and agrees (o the teriny and provisions contained in this Condominium Rider.

{Scaly (Scal}

CLIPTON JCHNSON Berrcaw BERTHA R. JOHNSON Borrz mar
A e (Sea éczf«f&/ /f.g’f terin (Scal)
' Bz mver ' v ~Ecrromer
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