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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED JUNE 30, 1997, >.r2wen FIRST SUBURBAN NATIONAL BANK, AS
TRUSTEE, whose address is 150 S. 5TH AVE., MAYWOOD, i 4153 (referred to below as "Grantor™); and
FIRST SUBURBAN NATIONAL BANK, whose address is 150 S. F!/7rd AVE, MAYWOOD, L. 60153 (referred fo
beicw as “Lender”).

ASSIGNMENT. for valusble consideration, Grantor sssigns, granis a8 fuwing securily interest in, and
conveys io Lender all of Grantor's right, title, and interest in and to the Rcrdz from the foliowing described
Property iocated in COOK County, State of iiinais:

LOTS 6,78, AND $.IN BLOCK 6 IN MIDLAND DEVELOPMENT COMPANY'S, NORTHLAKE VILLAGE,
BEING A SUBDIVISION OF THE NORTH 172 OF THE NORTHWEST 1/4 OF SEL¢’ S, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE S(s8/7*! 208.7 FEET OF
THE WEST 2087 FEET EAST OF WOLF ROAD OF THE NORTH 12 OF THE ‘MCQTHWEST 174
AFORESAID) IN COOK COUNTY, LLINOIS.

The Real Property or iis address is commonly known as 121-25 €. NORTH AVE., NORTHLAKE, & 60164.
The Real Property tax identification number is 15-05-107-006 & 15-05-107-007 & 15-05-307-008 &
15-05-107-009.

DEFINITIONS. The following words shall have the {oiiowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dolias amounts shall mean amounts in lawful money of the United States of America.

Assignment.  The ward “Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation aif assignments and secunty interest provisions refating to the Rents.

Event of Defanft.  The words “Event of Defaull™ mean and inclyde without limitation any of the Events of
Default set forth below in the section titled "Events of Defaun.”

Grantor. The word "Grantor” means FIRST SUBURBAN NATIONAL BANK, Trustee under that certain Trust
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Agreement dated June 30, 1997 and known as 9790-00.

indebledness. The word "indebledriess™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Nofe. The word "Note” means the promissory note or credit agreement dated June 30, 1997, in the original
principal amount of $200,00000 from Grantor 10 Lender, together with all renewals of, extensions of.
modifications of, refinancings o, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.500%.

Property. The word “Property” means the real propesty, and all improvements thereon, described above in
the “Assignmani” section. o e

Redﬁapge? Te words "Real Propeny® mean the groperty, interests and ri destribed above in the
*Property Definition® ssction. ol ohis m)
Reisted Documents. "o words “Related Documents™ mean and include without limitation all promissory s}
notes, credt agreemests, ioAn agreements, environmemal agreements, guaranties, security agreements. o

mongages, d of trust, 204 all other instruments. agreements and documents, whether now or hereafter Qo

existing, executed in connectios with the indebledness

Rents. The word "Rents” meant 21 -ents, revenues, income, issues, profits and proceeds from the Property, b

whether gue now O later, including »ithout limitation ail Rents from all leases described on any exhibit
attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1, P’ /MENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND AU CE)'TED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise priwived in this Assignment or any Related Document,
Grantor shall pay 10 Lender ali amounts secured by this Assionment as théy become due, and shall strictly
orm all of Gramtor's obligations under this Assignment.  Unless and umiit Lender exercises its right to coliect
e Hents as provided below and so iong as there is np default vadar this Ass:;nm Grantor may remain in
possession and control of and operate and manage the Propesty and celictt the Hents, provided that the granting
gt‘c%e fight to collect the Remts shall not constitule Lender's consentt 12 the 1se of cash collateral in a bankeuplcy
eeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY 'O T RENTS. With respect to the
Rents, Grantor represents and warrants {0 Lender that.

Ownership. Grantor is entitied to receive the Rents free and clear of ail rightc loans, liens, encumbrances,
ang claims excepr as disciosed 10 and accepted by Lender in writing.
:%!ﬁ fo Assign. Grantor has the full right, power, and authority to enter into this Asvicnment and to assign
convey the Rents to Lender.
Ko Prior Grantor has not previously assigned or conveyed the Rents to amy siher person by any
instrument now in force.
No Further Transter. Grartor will nat sall, assign, encumber, or otherwise dispose of any ol Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shalt have occurred under this Assignment, to collect and receive the Rents. For this purpose, er is hereby
given and granted the following rights, powers and authority:
Notice to Tenanis. Lender may send notices to any and afl tenants of the Properly advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.
Enter the Property. Lender enter upon and take possession of the Pr. ; demand, collect and receive
from the tenants or from anym%er persons liable therefor, all of the Rents; mstitute and canry on ali legal
proceedings necessary for the protection of the Propesty, mciuding such proceedings as be necessary to
Wucssmmotmemm collect the Rents and remove any tenam or tenants or persons from
e Property.
Maintsin the Property. Lender enter upon the Property to maintain the Propety and keep the same in
repair; 10 pay the costs mereaf%,of all gnmm of ali employees, including their euuimen%:pn, ang of all
continuing costs and of mainainmg the Properly in proper repair and condition, and aiso 1o pay all
t{gxe&g;assmems water utiliies, and premiums on e and other insurance effected by Lender on
Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the State of
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tlinois and also all other {aws, rules, orders, ordinances and requirements of all other governmenmal agencies
aftecting the Propesty. “

Lease the Properly. Lender may rent or lease the whole or any pan of the Property tor such term or terms
and on such conditions as Lerderymay deem appropriate. Y

Employ Agents. Lender may en such a or a as Lender may deem opriate, either in
%{a&dg‘tg name o5 in Gmms);:amga ?erem and manage the Property, mcludmg the coﬁé%n and application

Other Acts. Lender may ¢o all such other things and acts with respect (o the Property as Lender may deem
gfg'ma!eandmyactexdmv&yand solely 1 the place and stead of Grantor and to have all of the powers
for the purposes stated abave.

No Requirement o Act. Lender shall not be r auzredmaoanyonheforegm acts or things, and the fact
that Lender shall have neﬂo:mae one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and ex| mcurres! by Lender in connection with the shall be for
Grantor's account zd Lender may pay costs and expefises from the Rents. Lender, in ils discretion,
shali determine the aprlication of any and all Rents received by it. however, any such Rmtsrecavedbywuef
which are not applied (0 such costs and expenses shall be appiled to the Indebtedness. All expenditures q
Lender under this Assigriraat and not reimbursed from Rents shall become a parnt of the lndebtea
this Assignfen?, and shall be payable on demand, with interest at the Note rate from date -&
I
pid
b

expmcﬁtu% urtil paid.

FMPERFOMCE. i Gramo mmmmetmmmwmaaemanmmmmx the
n?ased upon Gramor onder this Assignment, the Note, and the Related Documents. Lender shall
execxneand eliver (0 Grantor a sutable satistaction of this Agsignment and su s:ahlestﬂemmtsmemna:rono!
any financing statement on file evidincnr, Lender's securily imerest in the Rems and the Propeny. Any €2
termination fee required by law shall be wdva:amor. i permitted by applicable law. [f, howeva'. paymem is
made by Grantor, whelhervolurm!yoruhe'm‘ or by guarantor or by any third pasty, on the Indebt
merear:erterﬁensforceataremmemmrﬂmatpa aﬁ)o't Gm«smambanmptcyormany
similar person under any Taderal or state bank.upicy law or faw me re!sef of debtors, () by reason of any
pxigment, decree or order of any court or adminisha've body havmg isdiction over Lender ot any of Lender's
Frn?my 'A’c)b reason of any sefttemen or comaomise of any claim made by Lender with any clannam
on Gramor). the indebtedness shall be considered unpaid rnrmepurposaoteu!orcm
omus is Assignment shali continue to e offective or shall be reinstated, as the case may be,
quwimonmmmmnummnmeamhermmma eement evidencin
ﬁtemde!necmssmm Property will cortinue to secure the aswunt repaxd o recovered to the same extent as
that amount never had been originally received by Lenger, anu Grantor shall be bound by any judgment, decree,
order, settiement or compromise relaling to the | edness or i s Assignment.

EXPENDITURES BY LENDER. thramortmzswcm with any pioavion of this Assignment, of if any action or

mgascmmncedmaxuwﬂmater tyaﬁecu.endersmev%mmepr , Lender on Grantor's
mybmshairnmbefequxredm,mkeanvawmﬁmm aporopriate. yamoummwm
es%endsmso mngwﬂibeartmems:mmera!eywmrmmmeumeﬁmwﬁdaxemed or paid by Lender
!o e ezao?ms; t&ramma:ggchm an.mdefsowm ig‘ (aﬂgbepayab&eondemnd o}
o e Note appomnedmng v/ instailment payments 16
emeﬁuedurm ) the term of any applicable cl{or (”)mor&an%sym termmmeﬂaeor
e Nole's fewry.

(€ heueatedasabaﬁuon MMmﬁbedueWpayabie
} secure payment of pa provided ormm:sparagraphmitem ? mteod
%samyremlammzmwmm entitied on account of the defaull. Ary sumaczmby er

construed as curing the d soastobatLenderfrmnanyremedymazttom\Wdehave

EFABLT Each of the following, at the option of Lender, shall constitute an event of default ("vent of Default™)
under this Assignment:

Defauft on indebledness. Failure of Granors to make any payment when due on the indebtedness.
Compliance Defmull, Failure of Grantor 0 with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any meRelateJ Documents. oat

False Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Grantor under this Asgtgnm mﬁme or the Related Documents is faise of m:sieamngym any matenal

respect, amermmamenmemademmmm

Defective Collsteralization. any of the Related Documents ceases to be in full force and
effect (incliting failure of any coiwaag docmnem:o creale a valio and perfected security imerest or lien} &
any time and f0r any reason.

Other Defaufts. Fas}urecmrammocmmyman term, obligation, covenant, or condition contained in an
other agreement between Grantor and Lender. y 5y y
ingolvency. medxssoiuuonor:emnanonofme'fmst the insolvency of Grantor, the appointment of a

recewerforanypanazsramm? assignment for the benefit of creditors, any of creditor
Gworkomm the commencement of any pfoceadmg under any bankruptcy or insolvency laws by or against
t+ §

Foreclosure, Forleftiwe, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, set-help, repassession of any other method, by any creditor of Gramtor of Dy any govemmental
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agency against any of the Property. However, this subsection shall not apply in the event of a good laith
d:swgg by Gramor?as 10 the validity or reasonableness of the claim which is the basis of the foreclosure o
foreferture proceeding, provided that Grantor gives Lender written notice af such claim and fumishes reserves
or a surety bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guaramor dies or becomes incompetent, or revekes or disputes the of, or liabilty
under, any Guaranty of the indebledaess. Lendes, at its oplion. may. but shall not be required 10, permit the
Guaramiir's estate to assume unconditionally the m&m arising under the guaranly in a mannes
saustactory 1o Lender, and, in doing s0, cure the Event of .

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebledness is impaired.
insecunlly. Lender reasonably deems itself insecure.

Right to Cure. it such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of this ) dgnmem within the preceding twelva (12) months, it may be cured (and no Event of Default

will have occuavr) if Grantor, after Lender sends written natice dema.gtdmgocme of such failure: (a) cures the (&)
failure within thiry, (30) days; or Sb} if the cure requires more than thirty {30) days, immediately initiates steps =}
sufficient to cure ine failure thereafter continues and completes afl reasonable and necessary $1eps (fm
sufficient 10 proguce raMpliance as 500n as reasonably practical.

RIGHTS AND REMEDIES i DEFAULY. Upon the occurrence of any Event of Default and & any time thereafter,
Lender may exercise any one oz more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. onder shall have the right at its option without natice to Grantor 0 deciare the
?gg&ﬁ &W& immediztely Juy and payable, including any prepayment penally which Grantor woukd be

Coltect Rents. Lender shall have the «ight, without natice to Grantor, to tzke possession of the Property and
coliect the Rents, indnldm? amounts past due and unpaid, and %me net graoceads. over and above
Lender's costs, against the indebtedness.  Ir. turtherance of this right, er snall have all the rights provided
for in the Lender's Right to Collect Secticn. above. If the Rents are collected by Lender, then Grantor
ifrevocably designates lender as or's Zromey-in-fact to endorse «nstrumené
mereo!mmenmatﬁmmarmdtwoga!e the =ame angd coilect the proceeds. Payments by tenants or
gther users to Lender in respense 1o er's demangd shall sgg the obligations for which the payments are
made, whether or not any proper grounds for the Gomand existed. Lender may exercise its tights under this
subparagraph either in person. by agent, or through a reseiver.

Mortgagee in Possession. Lender shajl have the right o 0z olaced as morgagee in possession of 1o have a

receiver appointed to take possession of all or any part of Sie -operty, with the power to protect and preserve

the Property, to operate the Pri mecedn;g foreclosure or s7je, and 1o coflect the Rents from the

and apply the proceeds, over and above the cost of the ricewership, against the indebtedness. The

morigagee in on or receiver %servewamnﬂoemmed iaw. Lender's right tc the
niment o! a receiver shall exist or e the %vem value of the Property exceeds the

ﬂeu:ednﬁsbyamwamwnt Employment by Lender shall £ Cisqualify a person from serving as a

recever

bﬁﬂ;grw Remedies. Lender shall have all other rights and remedies provided ‘i this Assignment os the Note of
Yy .

Waiver; Election of Remedies. A waiver by any ofa:breamaragroqisimo'.:;ﬁsﬁssi ment shall not
constitte a waiver of of prejudice the S I 0 srict cornpivnee with that peovision
or other provision. Election by Lender to pursue any remedy shall nat exciwds zursuit of %m
remedy, and an election 10 make expenditures or taks action 1o perform an obligation ¢f Grantor u this
Assignment after failure of Gramor 10 pestorm shall not affect Lender's right 10 declare & n@ault and exercise
gnment.

g£Ti68

15 remedies under this Assi
Aftomeys’ Fees: Expenses. |f Lender institules any suit or action to enforce any of tne terms of this
Assignment, Lender shali be entitied 0 recover such szm as the court mgg add{uage re‘;smm as anomeys’
fees at trial and on any appeal. Whether of not any court action is involved, all reasonable expenses ncurred
by Lender that in Lendes's opinion are necessary a ag time for the protection of its mterest or the
enforcement of s rights shall become a part of the Indebtecness payable on demand and shall bear interest
from the date of expenditure until at the rate provided for in the Nate. covered by this
g include, without imitation, however subject to any limits under applicable law, Lender's mﬁ's
and Lender'’s legal expenses whether or aot there & a lawsult, including attoreys’ fees for baniqupkcy
aropeedeggs(mc!udingeﬂoﬁstqundﬂymvacaﬁem mmymmwmsmw
Tt 32 ppra e s incs 1o 32 et poraied
5 s o in .,
applicable law. Grantor also will pay any court ¢osts, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. msﬁ?mmmﬁammmm,mmmemmmg
g}sggawmmma]mgggt mmgﬂfmm?%m%mgtmmmmmd%mwonég

Assignment sha! unless in wri si e party or parties sought
Ehr008 o bound by the aferation of amendment, 0 o Soes o
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lp;!mu\n mwmmm»mmwwmnmmw
.l;:h. This Assignment shail be governed by snd construed in accordance with the (aws of the Stale of
is.

Patics; . Al obli of Grantor under this Assignment shall be and
wmwrmtwemsw meachaﬂdeveryﬁm m:g!mmnsmaeac%me
persons signing below is responsible for alf obligations in this

Nonombn Gmorsha!lnotemenmoan agreement with the holder of any mortgage, deed of trust, oF
en? ch has priofty o{cer this Assmnm by wh: Y¥Ial agreemem is modified,
ed, orrenewedmmautmemsormancmmo? shall nesther request fior

lccemany future advances under any such security agreement withoit the pfsor vmnen consent of L.ender.

Sevc’&gg. it a coun of competem jurisdiction finds any provision of this Assi to be invalid or
unenio le as o any or cnrcumance such ﬁnamg shail not render provision invalid or
unenforceable as to any circumstances. |f feasible, any such o?fendm Ogomsmn shall be
deemed to be m:d;ﬁed 10 be lmhm the !trmts of enforceability or validity; nowever, if the offending prams:oncp
cannot be 50 =x\d'fied, #t shall be stricken and ali other provisions of this Assignment in all other respects shalla, }
remain valid and ¢::‘orceatle.

¥ =
Successors and (slians.  Subject to the fimitations stated in this Assxgnmau on transfer of Granor's
merest,msm et shall be binding upon and inure to the benefit of the parties, thelr successors and
mﬁdweﬁmb&mveﬂmmammmm or, Lender, without notice _
to amor. may wihy Tramor's successors with reference (o this Assigament ang the indebtedness b
of forbearance or extenwicn without relaasing Gramor from the obligations of this Assignment of t:abmty
Gnder the indehtedness. o)

Yine i3 of the Essence, Time is ot h»aswceinmepeﬂmnneomnussignm

Waiver of Homestead ramor hereby releases and waives all and benefits of the
homestead exemption laws of the State af W'inois as 10 all Indebiedness secured by this Assignment.

C&"lq Hlﬁll WQ. NO Y. 11{STANDING ANY OF THE PROVESIONS TO THE CONTRARY
AINED IN THIS GRANIC#, HEREBY WAIVES ANY AND ALL RIGHTS OF HEDEMP’T!Q'J
OM SALE UNDER AN ORDER OFI JUI.G'J’LNT OF FORECLOSURE ON BEHALF OF GRANTCR AN
BEHALF OF EACH PEFSON, EXCEPT JUDGMENT CREDITORS OF RANTOR
ACQUIR!NG ANY INTEREST IN Oﬂ TITLE TO THZ SROPERTY SUBSEQUENT TO THE DATE OF THIS

Waivers and Consents. Lender shall not be deemet: 17 have waived an gtnsundamzsmgnmm
utder the Reiated Documents) unless such waiver i8 in vritiag and s:gn ender, No delay or omission
enmegan Lasda:nexemganyn&shaﬂopeme& awarveraisuch right or any other right. A

any panyctapmmmn of thus Assignment shall nst Lonsiitute 8 waiver of or peejudice the
¢ demand strict iance with that owsxmwan other NO prior waiver y
l,ender. nor an cmrsenfdealmg een Lender Gramus, she ie a waiver of any of Lender’s
rights or any of Grantor's obhgaum as to any future transactions. Whunever consent by Lender is required
in this Assignment, the granting of such consent by Lendey in any inwiance shall nut constitute cortinuing
consent to subsequem instances where such consent is required.

GRANTOR'S LIABILITY This Assi mdgnm:sexecmedbysranmf not perscnally but as Trustee as provided above
ﬁé”eﬁfm‘”“““’u‘x“; R possances Hil powes and aum o“%ﬁe‘é&%“’m‘s ‘Zn%?f#;'%f‘;’n%e% O ror sty
¥
eedmatnmhzngmmmmmormﬂmﬁmashaﬂbecmuy‘ﬂscremmg %My
onme a? amurpessonanywpa?omeumenranycma that may acen'e piereon, Or any other
ess under this Assignment, or mmamaﬁzaw&nsa»,&.ﬂcmnedmmzs
Awgmem. afl such fiability, rfany bemgexpressly uazvedby Laﬂermbyevesypww 0w or hereafter
ciaiming any ﬂgm or secumy ﬂmem. as Grantor and ..ﬂkpersonaﬁy are
concemed, the legal o&derorholde:sctm andmemerormersofanﬂnaehtedne\.‘emﬂlm
tomePropenyfurme payment of the Note and Indebtedness, by the enforcement of the lien cieated by this
Awgnmem in the manner provided in the Note and herein o by action to enforce the personal hability ot any

mwwmmnmmmmmummmmemwsmsmms
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL YO BE
HEREUNTO AFFDED.

GRANTOR:

FIRSTSUBURBANHATIONA}BAM

W.M&d%&ﬁ@—
MARYIN SCHATZMAN, TRUST p -
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DENNIS LARIA, ASSY. SECRETARY
: ATIEST: 7 g;
Sécretary or Secrdihry
CORPORATE ACKNOWLEDGMENT 8
‘ o
STATEOF .\ \Wii s, ) &
oy
1 ’“ ﬁ
countY oF L 0 Fox ) (R
On this _ 3o day of . 19 97 , before me, the undersigned Notary Public, personally

appeared MARVIN SCHA .1§%romca;mm;smnssr.ssmmvntaasr
SUBURBAN RATIONAL BANK, ang knowr, 10 :me to be authorized agems of the corporation that executed the
Assignment of Rents and acknowledged 1he Assignment to be the free and voluntary act and deed of tfge
corporation, by authority of its Bylaws or by rescraion of its board of directors, for the uses and purposes therein
mentioned, and on cath stated that they are autr<ired t0 execute this Assignment and in fact executed the

A@n on behalt of poration. _ ‘
\~L T 'ghe Qryding at ZC\ZEQ-‘ITHALQQ

. ] N s
Y H .4 I)
By sihaDm ”@:ﬁ-‘g /)

3

Koty Pubic in and for the Stateof _\ \\ oo™, T e
1 . —
T | s, |
! WyOmmimieIpiesin |
(V2

LASER PRO. Reg. U.5. Par. & TM. Off., Ver. 3.22a (¢} 1997 CF! ProServices. inc. Al ights reserved.
(IL-G14 CUNDARI.LN]

N Agreement is signed 17 Firt Subumden
National Bank not individerlv hul solely a5
Trustee undes 3 certain Trust Xgrranent kngwr
& Tust No.972 4y Go. Said Trust Agree-
eient i$ hevedy made ¢ pant hereod, and any
cisims against said Trustee which may result
from the signing of this Agreement shat) be pay-
#die orly out of any trust property which may be
#eid thereynder, and said Trustes shall not be
personsiiy lisble for the performance of any of
the terms and cantitions of this agreement or
for the walidity a1 candition of the title of sgid
property of for wny sgreement with fespect
thereio. Any and all personat fability of First
Subutban Nationad Bank is heredy expressly
faived Ly the parties heseto and their sespes-
livd successors and assigns,
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