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Prepared by:  MEW CENTURY NORYGAGE CORPORATION
18400 VDN KARNAN, SUITE 1000
IRVIVE, CA $2512

Loz Bmbar: 0000030779
MORTGAGE
THIS MORTGAGE ("Security Instrumead™) is given on Juns 3D, 1897 . The morigagor is
MALAIKA C. MAYFIELD , AN UNJMASEIED WONAN , AS SOLE AND SEPARATE .
PROPERTY \
TV
CE
("Bamower"). This Security Instrument is given 10 \% ‘ l
NEY CENTURY MORTGAGE CORPORATION, A CALIFOEN:. cNBPORATION L
which is organized and caisting under the laws of  CALIFORNIA . 3nd whose
addressis 18400 VON KARNAN, SUITE 1000
IRVINE, CA 92612 (*F zager™). Barrower owes Lender the principal sum of

Fifty-Five Thousand and Wo/100 E

s (US. S §5.000.00 )
'Ihisﬁuh&'scvidamdhyBmowﬂ'smmwmcdmamkmhﬂrmucm'}.mm{mmm;
payments, with the full debt, if not paid earlier, duc and payablc on Juty %, 2027 . This Security
Yestrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interess, md all rencwals, extensions and
modificasions of the Note:, (b) the payment of all other sums, with interest, advanced under paagzazs 7 10 prokest the scowsity of
l:.isSmity!nsummamd(c}ﬂzwfamﬁm’smmdwuw&iss;vﬁywmw
ch.mmmmmmmammmqnmmmmwmwwmwm

SEE LESAL DESCRIPTION ATTACHED RERETC AND NADE A PART MEREOF.

A.P.0.:31102001181042

which has the address of 19401 BICKORY PLACE a328 . COUNTRY CLUB NILLS [Sreet, City),
Iitinois 50478 I2Zip Code) ("Propenty Address™;

ihsmgte Family - FRMAFHLMC UNIFORS

- MNSTRUMENY Form 3514 9/20
ey _fr f— Amended 1293
q L) dsoay.0n
Pagerats VAP NORTGAGE FORS - (8001521-7291

DEPT-0f RECORDING® 1 $41.50
0014 TRAN 3239 07/08/97 10:55:00
34629t YD %—P7-489117
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* 8. Hazard or Property Insurance. Bomower shall keep the improvements now cxisting or hereaficr areeted on the Property
insured against Joss by fire, hazards included within the term “extended coverage”™ and any other hazards. including floods or
flooding, for which Lender roquires insurance. This insurance shall be maintzined in the amounts and for the periods that Lender
requizes. The insurance caericr providing the msurance shall be chosen by Bomower subject fo Lender's approval which shall not
be unreasonably withtield. If Borrower fails %0 maintain coverage described above, Lender may, 2t Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in acoordance with paragraph 7.

All insurance policics and renewals shall be acoeptable to Lender and shall include 2 standard morgage ciase. Lender shall
Rave the right to bold the policies znd renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give promp notice to the insurance carrier and Lender, Lender
may make proof of loss if not mads prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 ressoration or repair of the
Property damaged, if the restoration ¢r repair is coonomically feasible and Lender’s security is not kessened. H the restoration or
repair is not ecopomically feasible or Lender’s security would be lessened, the insurance prococds shall be applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Barrower. if Borrowes abandoas the
Propesty, or does o« @swer within 30 days a notice from Lender that the msurance carrier has offered 10 scttle a claim, then
Lender may collect the fasurance proceeds. Lender may use the proceeds o repair or restore the Property or 0 pay sams secured
by this Scourity Instrume a1, ‘whether or 5ot then due. The 30-dzy period wilt begin when die notice i given.

Unless Lender and Bori 0w o othrwise ageee in writing, any application of proceeds to principal shall not exiend or postpone .
tbe due daze of the monthly paymicr!s reforred 10 it paragraphs 1 and 2 or change the amount of the payments. If under paragraph .

21 the Property is acquired by Lerier, Bomower's right 10 any fnsurance policies and proceeds resulting from damage o ihe

Property pricr o the acquisition s’ jass 1 Lender o the extent of the sums secured by this Security Instrument immediatcly

prior 1o the acquisition,

& Occupancy, Preservation, Maiatenzace s3d Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shail occupy, establish, and ase the Fropesty as Borrower's principal residence within sixty days sfier the execution of
this Security Instrument and shall continne to occur/y i5e Property as Borrower's principal residence for at Ieast one year afier the
dxe of occupancy, unless Lender ofherwise agrees m writing, which consent shall not be unreasonably withheld, or uniess
exiennating circumstances exist which are beyond Borroviii's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, of commit wasie on the Troperty. Borrower shall be in default if any forfeinme action or
proceeding, wheiher civil or criminal, is begun that in Lender’s goad aith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Socurity Instvonat or Leader's security imerest. Borrower may cure such 2
defanlt and reinstate, as provided in paragraph 18, by caasing the a2in or proceeding w be dismissed with a ruliog that, in
Lendex’™s good faith dcesminatioa, precledes forfeiture of the Borrower's rasrest m the Property or other maserial impairment of
the ien created by this Security InsTument or Lender's security interest. Bo rower shall atsp be in defauit if Borrower, during e
foan application process, gave matcrially false or inaccurate information or stateracnts do Lender {or failed 1o provide Lender with
any material information) i corraction with the loan evidenced by the Note, riinding, but not timited o, rcpresentations
concaming Barrower's occupancy of the Property as 2 principal residence. If this Secai Instrument i on a keasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Propty, the leaschold and the fee title shall
ROt smerge anless Lender agrees o the merger in wiiting,

7. Protection of Lender’s Rights im the Property. If Borrowey fails to perform the covauants sad agroements contained in
this Secity Instroment, or there is a kgal proceeding that may sigrificantly affect Lender's fighis i e Propesty (sch as a
proceeding in bankrupecy, probate, for condemuation or forfeiture or w eaforce faws or regutations), f.or Londer may do and pay
for whatcver is necessary 1 protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any soms secured by a licn which has priority over this Security instrument, appeariag in cour’, paying reasonable
ameys’ fees a0d enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 4o so.

Any amounts dishursed by Lender under this pasagraph 7 shall become additional debt of Bomower secured by this Security
Instrument. Unless Borrower and Lender agree 10 ofher wams of payment, these amounts shall bear micrest from the dase of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

% Mortgage Insurance  If Londer required mongage insurance as a condition of making the Joan secured by this Security
Instroment, Borrower shall pay the premivms required (0 maimizin the mangage nsurance in effect. I, for any reason, the
morngage msurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums requirod 1o
obzin coverage substantially equivalent %0 the mofgage msurance previously in effect, 2 a cost substantially equivalent to the
cost w Bormower of the morigage msurance previously i offect, from an alernate morigage insurer approved by Lender. If
spherantially equivalent morigage Dsuranoe coverage is not avaitable, Borrower shall pay 10 Lender each month 8 sum oqual 9o
one-twelfth of the yeasty mortgage insance premivm being paid by Borrower when the inqurance coverage lapsed or ]
be i effect. Lender will acoept, use and retain these payments a8 2 Joss reserve in lien of mongage insorance. 4:77
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16. Borrower’s Copy. Borrowzr shall be given one conformed copy of the Note and of this Security Instrument.

" 17. Transfer of the Property or a Beneficial Interest in Borvower.  If all or any pant of the Property or 2oy intorest is it is
solid or transferred (or if a beneficial interest in Bommower is sold or gansferred and Borrower is oot a natural person) without
{.ender’s prior writlen consent, Lender may, a its option, require immediate payment in full of all sums secured by this Security
Instnmment. However, this option shall ot be excrcised by Lender if exercise is prohibited by federal law a5 of the date of this
Secunty [nstrament.

i Lender cxercises this option, Lender shail give Bosrower notice of acoelkration, The notice shall provide 2 period of not less
than 30 days from the date the otice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument, 1€ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permined
by this Security {nstryment without further notice of demand on Borrower.

18. Borrower's Right to Reimstate.  If Borrower meets cortain conditions, Bomower shall tave the nght © have
enforcement of this Security Instrument discontinued a any tme prior 10 the carlier of: (a) § days {or such other period as
spplicable law may specify for reimstatemen} before sal of the Property pursnan 1o any powes of sale contained in this Searity
Instrument; or {b) eatry of 2 judgment enfarcing this Secusity Instrument. Those cooditions are that Borrower: {3} pays Lender al}
sums which then worid de due ander this Secwity Instrument and the Note as if po acoeleration had occurred; (b} cures any
defauls of any other coveronts of agreements; (c) pays all expenses incutrod in enforcing this Security Instrument, including, dut
ot fimited 10, reasonable 7o neys' foes, and (d) takes such action as Lender may reasonably require so assure that the licn of this
Secumity Instument, Lender’s vights in the Propenty and Borrower's obligation 0 pay the sums secured by this Security
Instrument shall continne unchai7>d. Upon reinstatement by Borrower, this Security Instrument and the obligations: sccured
herehy shall remain fully effective s i 20 acceieration had occurred. However, this right 1o reinstate shall not gpoly inthe case of -
acceleration under parageaph 17,

13. Sale of Note; Chanpe of Loan Seria». The Notc or 3 partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more Hmes wiZsoul peior notice 10 Borrower. A sale may result in a change in the entity (known
as the “Loan Seavices™) that collorts monthly payraent: due under the Notz and this Security Instrument. There also may be oae or
moare changes of she Loan Servicer unrclated w 252" of the Note. If there is a change of the Loan Seavicer, Barower will be
given writen natice of the change in accondance with (2:ayraph 14 above and applicable Law. The potice will stae the name and
address of the new Loan Servicer and the address 10 wior’s nayments should be made. ‘The notice will also contain any other
mformation required by applicabic law.

20. Hazardows Sudstamces. Borrowor shafl not cause @ pennit the presence, use, disposal, storage, or rejease of any
Hazardous Substanoes on of in the Propesty. Bormower shall nat do, v/ allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentnris shall not apply to the presence, use, OF Sorage on the
Property of small quamitties of Hazardous Substances that are generally rerosaized to be appropriate W normal residential uscs
and to mamienance of the Property.

Bormower shall promptly give Lender writien notice of any investigaton, clia demand, lawsuit or other action by any
govemmental or regulatory agency of private party involving the Property and any. Haradous Substance or Environmental Law
of witich Borrower has achml knowledge. If Borrower Searas, or is notified by any govenuaental or regutaiory authority, that any
removal or cther remediatioo of any Hazardous Substance affecting the Property is neceswarv, Borrower shall prompely take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as k'c of hazandous substances by
Environmental Law and o following substances: gasoline, kerosene, other flammable o 1ok paroicum prodacts, 105k
pesticides and herbicides, volatile solvents, mazerials containing ashestas or formaldehyde, and radicesive merials. As used in
this paragraph 20, “Environmental Law” meanis foderal laws and Brws of the jurisdiction where the Propeny s located thae retae
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender skall give notice to Borrower prior 0 acceleration following Sovrower’s breach of
aoy tovensst or sgrecwest in this Secwrity Instrument (but not priov to accelevation wader paragraph 17 sales
applicable law provides otherwise). The notice shall specily: (2) the defauk; (b) Lie action required to cure the default; (c)
8 date, not less ihan 30 days from the date the wotice is given to Borrower, by whick the dcfaslt must be coved; and (4)
that (silure to cure the defanit o or defore the date specified in the notice may resalt in acoeferation of the soms seewred
by this Secavity Instrument, foreciossre by jndicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assers is the foreciosure proceeding the non-exisience
of 2 defant or any other defense of Borrower $0 sccrievation and foreciosuve. If the defankt is not cured om or before the
date specificd in the notice, Lender, 2t its option, may require immediate paymest in full of all sums secared by this
Security Instrument without further demand sad may foreciose this Security Instrument by judicial procecding. Lender
shall be entitied £0 collect 2 expenses incurved in pursaing the remedies provided in this parsgraph 21, including, bat not
limited to, reasomable attoraeys’ fees and costs of titke evidence. G ,g\/
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Loan Numixr GOBBO307T9

ADJUSTABLE RATE RIDER ADBENDUM
{Libor Index - Rate Caps)

This Adjustabie Rate Rider is made this ~ 30th dayof June 1997 ,
:nd:smcozpommdmmmﬁbc&eemcdmmnhndmpp!ememmmm:y
Note (the "Note”) and Montgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider {the "Rider") of the same date given by the
undersigned (the “Borrower™) to secure repayment of Borrower's Noie to

NE¥ CENY.AY' NORTGAGE CORPCRATION, A CALIFORMIA CORPORATION

{the "Lender™. <
nly
%_
Property securing repayir2aut of the Note is described in the Security Instrument and -y
Jocated at: jmk
=}
19401 NICKORY PLACE #2128 , COUNTRY CLUB RILLS, ILLINOIS .
oprry Address)

To the extent that the provisions of this Adjuavle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy Iastrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds oniy such inconsistent provisions of the
Note and/or Sccurity Insttument and/or Rider.

In addition 10 the covenants and agreements made in to Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foilovrs:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate { am required to pay at the first date wi¥ =0t be greater
than 9.5000 %orlessthan §.0000 %. , my imercst rate will
pever be increased or decreased on any single Change Date by more 42" One ant
One-falf puu:m(s) { 1.500 %) from the rate ol interest |
have been paying for the months, My interest rate v never
be greater than 15.0008 %orlessthan  §.0000 %.

BY SIGNING BELOW, Borrower.accepts and agrees 1o the terms and covenants

. i ¥
. o (“ { z CT .
1 R 5\ -~ [ AL 'S

New Comury Mongage ridvietd are QLMY
RE 102 (0R2296)
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ADJUSTABLE RATE RIDER
(LIBOR # Month Index (As Pablished In The Wall Street Journal) - Rate Caps)
3 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 30th day of Juns .
1887  , md is incorporated into and shafl be deemed w0 amend and supplement the Mortgage, Deed of Trust
or Security Decd (the "Security Instnment™) of the same date given by the undersigned (the “Bomower”) 1o socure
Borrower's Adjustable Rate Note (the “Note™) 0

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Insgument and loczied at:
18401 W7CXORY PLACE #3283 , COUNTRY CLUB ®ILLS, ILLINOIS

Propesty Addstis]

THE NOTE CO’TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ZND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORZUWER'S INTEREST RAYE CAN CHANGE AT ANY ONE
TIME AND THE MAXim! s RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. o 7id'tion © the covenapts and agreements made in the Security
Instrumen, Bommower and Lender favther coverant nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN? CHANGES
The Note provides for an initial interest raic of . - 8.0080 %. The Nowe provides for
changes in the interes mate and the monthly payments, as \oovs

4. INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A) Chanpe Dates

The interest rate § will pay may change on the first day of July , 2000 ,and on that day
every Bth  month thereafier. Each date on which my intevest rate coulis change is calied 2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an'In =, The "Index” is the average
of incshank offercd rates for 6 month US. dollar-denominaied deposits in the Lonwn market ("LIBOR™), as
published in The Wall Street Journal.  The maost recent Index figare avahable as of ate fir= business day of te
month immediately preceding the month in which the Change Date octurs is called the "Cinrent Index.”

I the Index is no longer available, the Note Holder will choose 3 new index thal is basid 7.pcn comparable
information. The Note Holder will give me notice of this choice.

(C) Calcnhation of Chanpes

Befare each Change Daic, the Now Holder will calculate my new interest rate by adding $ix

percentage poini(s) (  §.000D %) %0 the Current Index.

The Note Holder will then round the result of this addition o the ncarest one-cighth of one perceatage poimt
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amoum will be my new F1erest 1 wil
the aext Change Daiz,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR ¢ MONTH INOEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform instrument

Qm (9404 Form 3138 /04
VMP MDRTGAGE FORMS - (83X)521-T201
Pageiot?
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THIS CONDOMINIUM RIDER is made tiis  J0th dayof June , 1597
-ndnw:pumad o and shall be deemed 10 amend and supplement the Morggage, DccdofTrmorSuumwad(ﬂ&
- *Security Instrument”) of the same daie given by the undersipned {the “Borrower”) 10 secure Borrower’s Note 1o
I‘:’! CENTURY WORTGASE CORPDRATION {the "Lender”)

%+ of the same date and covering the Property described in the Security Instrument and located at:
2 18401 MICKORY PLACE #4323 . COUNTRY CLuB SILLS, ILLINGIS

[Property Address}
The Property includes a unit in, sogecher with an undivided itterest in the comaon clements o7, 3 condominken projecs knawn as:

{Mame of Condomarmans Project]

{8 "Condominium Project”). If the owners association or othicr catity which acts for the Condominimm Project (e "Owners
Association”) holds title to property for the benefit or wse of its membess or shancholders, the Propenty abo inchudes Borrower's
oterest in the Qwners Associxtion and the ascs, proconds and benefits of Barrower's interest,

CONDOMINIUM, COVENANTS. In addition 0 the covenants and agreements made is e Securty bastrument,
Borrower and Lender further ¢ vr.oat 30d agree 2s follows:

A. Condomirsom (:Gs#igns. Bormower shall perform sl of Borrower’s obligations wnder the Condominium Project’s
Comtiuera Documents. The "Cotieent Documetas™ are the: () Detlaration or any ofber document which creaes dae
Condominium  Project; (i) dy-laws: (@0 cade of regulations: aod (iv) oter equivaknt documents. Borowes shall prompdy pay.
when due, all dues and asscssments Hposed Larsuant © the Coastituent Documents.,

B. Hazard {psuranwe. So Joog ar th: Cwwhers Associmion maintzins, wikh 2 geserally acocpied isurances camvies, &
*master® of “Dlankst” policy ot the Condommiurs Prowect which is satishactory 1o Lender and which provides insurance covenage in
the amourxs, for the prviods, and againd the huzardy Lender requires, inchading foe and hazards iluded within the semn
“exended coverage.” then:

(i) Leader waives the provision in Usiform Covean 2 for e monthly payment so Leader of onetweMth of the yearly
premin indaliments for harard insurarce on the Property; and¢

(#) Borrower’s obligation usder Uniform Coverax 5 to aiviin hazard imurance coverage on the Property i deemed
satisfied 1o the extert tul the required coverage is provided by te Owneo< Asenciation policy.

Borrower shali give Lender prompt notice of any lapse in requirid hazard imsunance coverage.

Io the event of a distridution of hazard msurance proceeds @ lies of cesioration or repair following a loss & the Froperry.
whether 10 the ungt or to comnon elemends. any proceeds payable o0 Borrover xse berehy asigned and shall e paid W0 Lender
for application 1o the sums secured by the Security Instrument, with any excess paid to Borower.

€, Public Liadility Insurance. Borrower <hall ke such actions as may bc ressomble ®0 wwsure that e Owaers
Association maintaits a public Hability insurance policy acceptable in form, amouns, and extens of raverage o Lender.

D. Condemnnation. The jroceeds of any award or claim for damages. direct o psequential. payable w0 Bormower in
compection with aoy condemnation or other faking of alf or any part of the Property, whetc of te unit or of the common
elemegs, or for any conveyance o licu of condemnation, are herehy assigned and shall de paid b0 Jonder. Such procesds shall de
applicd by Lender 10 the surs secored by the Security Instrument as provided io Uniform Covenant 19,

E. Lender’s Prior Consent. Borrower shall not. except after ootce 0 Lender and with Lenjer’s prior wrinen cossen,
either partition or subdivide dic Property of consent 10

{i) the abandonment of wrmination of the Condominnan Project, except for abandonment of fermination - required by w
i the case of substantial destroction by fire or other casualty or in the case of a aking by condemnation or eminent dovmais.:

(H) any amerdment S0 amy provision of the Constituet Documents if the provision is for the express benehit of Lender:

(i) wrmimation of professiona] mansgement and assumption of seif-managemens of the Owners Association; of

() azy action which would kave the cffect of rendering the public Habilzy insurance coverage mainDised by e Owners
Association unacceptable 0 Lender.

F. Remedies. If Boryower does not pay condominism dues and assessracnts when due, ten Lender may pay them. Any
amourts disbursed by Lender under this paragraph F shall become additionat debe of Borrower secured by the Securiy Instrument.
Unless Barrower and Lender agree @ other dems of payment. hese amounts shalf bear interest from e date of disbursement 2t
n:ﬁoecmcpdsbanhcpcyab& wih iterest, upon notice from Lender to Borrower raquesting payment.

SXSIGNMBELOW hwmﬁwwtemuﬂprwsmmmdmascmmm

_/’/,"r; .,*,}_/ AT Y Sead) (Seal)
(Sealy (Seal)
-Borrower Borrower

A VSTATE CONDOMBMIUM RIDER - Single Famiy - Feunls MesFrailis Mac UMNIFORR INSTRUAENT
Foras T30 9490 RIDCONDC - rmb 06-03-96
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Unit No. 32-'B' in Tierra Grande Courts Condaminium ¥o. II Condominium
as delineated on a suxvey of the following detcribed real estate:
Certain lots in Tierra Grande C

ourts Subdivisinn of part of the
Northeast 1/4 of Section 10, Township 35 Northk,

nange 13, Bast of the
Third Principal Meridian, which survey is attacar4 28 Exhibit "A" to
the Declaration of Condominium recorded as Documeat No. 27153677
together with its undivided percentage

interest in the ncmmon elements
in Cock County, Illinois.
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