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ang whose address is 7908 PARKLANE e, COLUMBIA, S5C 22223

{“Lander). Borowsr owes Lende’ the principa’ sun, of One Hundred Forty Thres Thausand Seven Hundrad Sixty Six snd 007100

Dolars (iS. § 14370800 ) This dobt 5 atlenced by Borrower's note dated the same dats as this Security
Instrument ("Note™), which provides for monthly payrramy, with the full dat, if not paid sartier, due and payabis on

ALY 1, 007 . This Security ¥ ument sacias 10 Lanoer: (a) the repayment of the cett sviden-
cod by the Note, with infarest, and all renewals, siensions snu nindifications of the Note; (b) the payment of 3l other sums,
with intedest, advanced under paragraph 7 to protect the sasurify of this Security Instrument, a7 {c) the pesformance of
Borrower's covenants and agreements uncer this Securlty Insinzoont and the Note.  For this purposa, Borowss coes
herely mongage, grant and convey 10 Lender, the following describes £iaperty iocated in COOK

Courty, Enois:

LOT 5N BLOCK 197 tN THE HIGHLANDS WEST AT HOFFMAN ESTATES X0, BIVG A
SUBDIVISION OF PART OF THE SOUTH EAST QUARTER (1/4) AND PART OF THE EAS HALF

(1/2) OF THE NORTH EAST QUARTER (1/4) OF SECTION 8, TOWNSHIP 41 NORTH, RANC-
EAST OF THE THIRD PRINCIPAL MERIDIAN N THE VILLAGE OF HOFFMAN ESTATES,
SCHAUMBLING TOWNSHIP, COCK COUNTY, LLINGIS ACCORDING TO THE PLAT THEREOF
MECORDED MAY 13, 1905 AS DOCUMENT NUMEBER 19463001 1N THE OFFICE OF THE RECORC TR
OF DEEDS COOK COUNTY, LLIDIS.

TAX I NO-07-08-403-005-0000

which has the address of 1430 DEVONSHIRE LANE HOFFMAN ESTATES
iStrew fi e

Wnos(swe 0195 (“Property Address’) b i

L
* LoanNo. srzmr { ECX 201 )

instrumers Prepared by:

COREEN S. MEXTGEN ‘}748‘32{6

Resesd-Arb Ay *

RESOURCE BRANCSHARES MORTGAGE GROUP, BIC.

1307 BUTTERRELD RIX, SINTE 42 !

DOWNERS GROVE, ILLINOIS 60515 . DEPT-01 RELORDING $35.00 |
. T2001¢ TRAN 3245 07/08/97 140114300
. M LETD w97 -4892046
. {00 COUNTY RECORDER

[Space Above This Line For Recording Dets]
State of ltinois FHA Case o
THIS MORTGAGE /Sty instrumnent) is given on JUNE 23, 1997 J

The morntgagor is DAVID M. EATN AND SUSAN M. BREEN, HUSBAND AND WIFE 5

("Borower?. Thés Security tnstrumes i given 1o RESOURGE BANCSHARES MORTGAGE GROUP, ING. 'h '

wiich is organized and existing under the ows of DELAWARE “ o,

90G68RYLE
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_ Together with all the improvesmients now or heraafter erected on the property. and at sasemirnts. appurtenances, and
Biures now of hersalier 3 part of the Propety. Al rapiacements and adcitions shal alsa bs oovired by this Security
Instrument. All of the foregoing is re'ered 10 in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawhily seized of the estate hereby conveyed et has the right to
mRtgaGe, grant and convey the Propeny and that the Propedy is unencumbered, except for encumbrances of record.
Borrowsr warmants ang wit defend gensrally the titie 10 the Propesty against aif ciaims and demands, subject 1o any an-
cumbrances of record.

THIS SECURETY INSTRUMENT combings uriform covenants for national use snd non-uniform covenants with imited varia-
tions by jusisdiction 1o consitute a uniform securtty instrument covecing res property.

{Borrower and Lander covenant &nd agree &s follows:}

{NIFORM COVENANTS

1. Paymang of Principed, irterest anc Laby Charge.  Borrower shall pay when cue the principal of, ang interest on,
the dett avidenced by O Note s fats charges due under the Note.

2. Mocttly Payrsits of Teows, fsurance and Other Charges. Borrower shalt includs in sach monthly paymaent,
fogethir with the principal ar 4 interast as set forth in the Note anct any late charges, a sum 1or (2} taxes and special &3-
sassments igvied or 1o be Vidpu againgt the Property, (b leasshaid payments or ground Tents on the Propety, and {¢)
premiums for insurance require Joser Paragraph 4. in ey year in which the Lender must pay 2 morngage insurance
premium to the Secretary of Housing #1d Urban Developmern? {"Secretary’}. or in any year in which such premium would
have been required if Lencer st halet 7« Security instrument, each monthly payment shall also includs either (i) a sum for
the annual mortgage insurance presium (0 De 0aid by Lender to the Sectetary, of (6] a monthly charge instead of a
mongage insurance premium A this Security Istrument Is haid by the Secratay, in a sessonable smount ta be determined
by the Secretary. Excent for the monthly charge Jy 1.2 Secretary, these items are called “Escrow ltemy® and the sums paid
to the Lender sre callsd “"Escrow Funds”

Lencer may, &t any time, colact and hold arnourts fr 7 Fscrow Nems in an 3ggregate amost Nt 1O exceed the max-
¥mum amount that may be required for Borrower's 3o eccoun? under the Rea! Estate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 giseq. and impismenting reguiatins, 24 CFR Part 3500, 25 thay may be amended from time
10 time ("RESPAY.excent that the cushion or reserve parmitte hv RESPA for inarticipated disbursements of dishurse-
ments before the Borrowet's payments are avalable in the account muwy aot be based on amounts due for the mortgage in-
surEnce premium.

# the amourns heid by Lender for Escrow ltems excesd the amour's pprmittad to be heict by RESPA, Lender shaft
accourt 10 Borrowss for the excess funds as required by RESPA. 1 the amons 2 (i funts heid by Lander at a0y time are not
sufficient 10 pay the Escrow Nems when dus, Lender may notify the Borrowir and r7.qui v Borrowe? 10 make up the shortade
o deficiercy as permittad by RESPA.

The Escrow Funds arp piecpec & assitional securlty for ait sums secuted by s Sacurlty instrument. ¥ Bomowesr
wngers 1o Lander the fill paymen: ot alt such sums, Borrowes's account shal! be craditad wit'« tw balance remaining for it
instaliment tems (e}, {5}, and (c) and any mortgage inswrance pramium instaliment that Lencer Tas not becoma obligaled
0 pay to the Secretary, and Lendar shall pronplly refind any excess funds to Borrower. - immediately prior to the
foraciosura sale of the Property of its acquisition by Lender, Borrower's accourt shall be craciied wi'h &y nalance 1emain-
ing for all instaliments for items (a), (), and {c).

3 Appiication of Payments. All payments wder Paragraphs 1 &0 2 shall be applied by Lender as tdows:

Eirss, to the mortgage insurance premiumm to be pald by Lender 10 the Secratary or to the monthly char W .oy
e Secratary instead of the morthly moctgage insurance pramiu;

Sacond, 10 ey taxes, special assessments, laasehold payments or ground rents, and fire, 000 and other
REAY INRUTANCE DIOMIUMS, &S rRCred;

i, tointerest due undes the Note;

Eounh to amortization of the principal of the Note;

£ifth, to late charges dus under the Ncte.

4. Firg, Flood and Other Hazard inmaanoe. Sorrower shall insure @t improvements on the Propeny, whether now in
wistence Or subsequently efectad, againg! any harardy, casualties, and contingencies, including fire, fov which Lend
raquires insurance.  This insurance sia be mainained in the amounts and fof the penods that Lender requires. Borrower
shall also insura & iImprovemenT's on the Property, whethes now in sdstence or subsequently enscted, against loss by
#000S 10 e £xient raquifed by the Secrikary. A insurancs shall be carded with comparies approved by Lender. Thein-
suranos pakicies and any ranewals shall be heid by Lender and shall inclucse ioss payatie in faver of, and in & form
acteptabia 10, Lengsr. Pagn2c18 e
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promptly by Borrower.  Each ingurancs company concemned is hevsby sthorizad and directad 1o maks paymant for such

" joss dizectly 10 Lender, instaad ¢ 10 Borrowsr and to Lendar jointly. Al or any pant of the inrrance prooseds may be ap-

piact by Lendler, o its option, sither {8} to the reduttion of the indebtadness under the Nots s this Security Instrument,
first to any delinquert amounts applied in the ordar in Parsgraph 3. 50 than to prepayment of pencipal, or (b} 10 the tes-
toration or repalr of the damags Property. Any spplication of the procesds 10 the principal shal not exdand or postpone
the gue e of the monthly payments whith &e referred 1o in Paragraph 2, or change tha amaure of such payments. Any
©ess ingurance proceeds over an BMOUN TeGuirsd 10 Pay At outsianding indetiadness undee thir Note arxt this Security
instrument shall de paid to the entity legally entitled thereto.

in the svent of foteciosure of this Security Instrument or ofher transtar of tie to the Propirty that extinguishes the
indehtadress, alt dght, title st imteest of Bomowey in and 10 insirance polities in Torce shall pass 10 the purchaser.

§ Occupancy. Pressrvation, Meintsnence ang Prossction of the Property, Borrower's Loan Appiicaion; Leasshokis.
Borrowsr shall pocupy. estabiish, and use the Progerty s Bomowe:'s principsl resicence within sidy days after the sxacy-
tion of this Security instrument {or within sixty days of a iater saie of transfer of the Proparty] and shall continue to OcCupy
the Property as B.aowver's grincips residence for af isast one ysir aftar the dte of occupancy. unkess the Lander dater-
mines this requireme?”. il cause undue hardship for Borrower, or uriess extenuating CrTumstanes #xist which ars beyond
Borrower's cortrol. Bty e shal! notify Lendar of any extenuating circumstances.  Sorrower shall not commet waste or
eSOy, damage o st tstialy change the Property of alow the Properly o Oeteriorats. raascrabie wear and tear
sxepied. {enger may inspN the Property If the Proparty s vacant or abandoned of the loan is in dafault  Lender may
take rsasonable action 10 protuc! «d presenve such vacart or sbandoned Property. Borrower shall also be in defaull
Borrowsr, during the loan spplicesi = process, gave malesially false or inaccurate information of staternents ta Lender {or
taiiact 1o provide Lender with any mater’al | oamation) in connection with the foan evidenced by the Nots, including, but not
Smited 10, represaniations conceming Burowar's occupancy of the Proparty ss s principal residence. It this Secusity
lnstrument is on & leasehold, Borrower shall comply with the provisions of the fsase. I Borrowss acquires fee title to the
Property, the !pasehoiss and foe 1itls shall not be e )ad uniess Lendar agrees 1o the merger in writing.

£ Condemnation. The proceads of any award & ciaim for Jamages, direct or consaquential, in cormection with any
congtemnation of Other taking of &1y past of the Propesty, O ¥ ronveyance in place of condemnation, are hereby assigned
i shall ba paid to Lendes 50 1he extent of the ull amount & 4y, indatadness tha remaing unpaid under the Nots anct this
Security Instrument.  Lender shal apply such proceeds 1o the duction of the indalytecness under the Note and this
Secarity instrument, first 10 any delinquent amounts apphiad in the wrie provided in Paragraph 3, and then 1o prepayment
of principal.  Any application of the pracesds 1o the pincipal shall n. etend of postpone 1he dus cais of the monthly
payments, which are rferrad 10 i Paragraph 2, of change the amoum r/ such payments. Any anoess proceeds over an
amoun 1equired 10 pay A outstanding ingeblecness under the Note and this secy ity instrument shall be paict to the entity
jegally entitiedt thereto:

7. Charges to Sorrower and Protection of Lendie’s Rights inthe Propesty.  Borrov.7 - #hall pay of gowrnmental of
municipal charges, fines and impositions that are not incfuded in Paragraph 2 Borrower shal' pay these oblgations on time
gitacty 10 the entfty which is owed the payment. 2 tailure to pay would acversely &fect Levider's interest in the Property,
upon Landar's request Borrower shall promptly fumish to Lencier raceipts svdencing these payn et

¥ Borrower fails 10 maks thass payments or tha payments requinsd by Paragraph 2, or s fo Cerfonm any other
covenants snd agreemests contained in this Security instrumen, or there IS a fagal procesding that e, Sgrificantly afact
Lencier's rights in the Propesty (Such &3 8 Proceeding in tanknuptcy, for concemnalion of 10 erforse iaw, o regulations),
then Landes may (10 &nd pay whatever is necessery to protect the value of the Propenty and Lander's rights in the Proparty,
induging payment of taxes, hazard insurance and other tams mentioned in Pacagraph 2

Any amounts disbursad by Lender uncer this paagraph shall become = additional dett of Borrower ang be
sacured by this Security Instrument. Thess amounts shall bear irtarast from the date of disbursernent, at the Note rate, and
ot the option of Lender, shall be immacistely tus and Davabie:

Borrowss shall prompty discharge any lien which has priority over this Security instrument unisss Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lander, (D) contests in
pood faith the Gen by, o oefencs against srforcemaens of the ken in, legal pracesdings which in the Lender's opinion
opEe 10 pravert the enforcemert of the liem, or {¢) sacires fiom the holder of tha lien a0 agresment satisfactocy to Lender
subordingting the tisn to this Security Instrument. It Lander determines that any part of the Property is subject 10 a fen
which may attain property over this Security instrument. Lender may give Borrower a notics kientifying the lien. Borrowss
shall satisfy the fien of take 0N Of MOre actions s forth above within 10 days of the giving ot notice.

I e
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£ Grounds for Acceleration of Deit.
{o) Detelt. Lender may, except as kmitad by regulations issued by the Secretary in the case of payment
gatats, raquire immediate payment in il of 3l sums secured by this Security Instrument it
{) Borrower Sefauts by talling 10 pay in full any monthly payment requited by this Security Instrument pior to
or on the dus date of the next morghly paymert, or
() Borrowsr defaults by faiing, for a period of thinty days. to partorm any othes obligations contaired in this
Secizity instrument.
) Ssis Without Cracit Approvsl.  Lander shali, # permitied Gy apgicable law (including Section 341(d} of the
Gam-St  Germain Depostory institutions Act of 1982, 12 US.C. 17011:3(d)} andt with the prior approval of the
Secretary, require immedize peyment in full of a s sacured by this Security instrument #:
() Al or past of the Property, o a beneficial interast in 8 trust owning aft or pant of the Property. i3 Soid of
atherwise transtemed {ather than by devisa or descant), and
(i) The Property is not occupiad by the purchaser of grarios a3 his of her principal residence, of the pur-
chaser or gTampe JOES 50 OCCUPY the Fropedy, Dig his or her credit has ndt baen approved in accordance
with the resdmaments of the Secratary.
o) NoWahar, 5 crownstancss occur that would pesmit Lander o require immeciate payment in full, but
Lendar does not io0uire such paymens, Lender does 10X waive g rights with 1espect to subsaquent svents.
) Seguistions of His’ SOCEAy. in many dircumstances regulations issusd by the Secretary wit kmit Lender's
AgHts in The case of pay . Hafaults 1o raquite immediate payment in full and foreciose it not paid. This Security
rstrument Goes not wuthor! 2 scoelenstion of foraciosisrs f it permittedt by regulations of the Secretary.
{6} Mortgage Not ingured. ~Bomosar agrees it if this Security instrument and the Note axe not deteminad 10
e dligible for insurance under tha 2.3 onal Housing Act within -~ SODAYS from the datg hovadt, Lander
may, & Its option and nctwithstanding withing in Paragraph 6. require immadiate payment in full of af sums
secured by this Security instrument. A writtan statement of any authorized agert of the Secretey dated sub-
secuent1o SODAYS  Hromthe date hiow/ deckning 10 insure this Security Instrument ang the Note secured
thoreby, shal! be deemEes LONCiLSive prodt of .57, Meligibilty. Notwinsianting the focagaing, this p2fion may not
be exzrcised by Lender when the unavailability of [nsirance is solely due to Lender's falise 1o remit a mongage
insurance pramium 1o the Secretary.

10 Feingtatamert.  Sorrower has a right 10 he rainstated if Ly eyt has requirad immediate paymen in full because
of Borrower's tallure 10 pay an amount dus under the Note or this. Soruity instrument.  This right applies even after
Kxeciosure proceecings ars instied. To reinstate the Security Instrumart Borowsr shall tander in & lump sum af
Ao cequired to bring BOMOwer's accout current including, to the edan! thyy are obligations of Borrower undier this
Secirtty instrument, foreciosura Costs 3nd rsasonabie and customary sttameys’ faus 2 Xpeses properly a3sccMed
with the foreciosure grocsedirg.  Upon rainstatenent by Borrower, this Security inszument and the obligations that it
socures shall temain in effect a3 ¥ Lender had not required immediate payment in ki o veves, Lender i not sequired 10
permit neinstatement it (i) Lender has actepted renstatement alter the commencement c; fr:ecioswrs procsedings within
two yaars immeciately precading the commencement of a current Soreclosura procescing, () refnsizement will preciude
foreciaurs on differert grounc's in the future, or (W) reinstaternent will adversaly affect the priodty o the lien created by this
Secusity instrument.

11. Borrows: Not fsissssd; Farbearsncs Sy Lender Not a Walver. Extension of the ime ¢f paymaer”. - modification
of amontiaation of the sisns secured by this Security instrument granted by Lendar 10 any sucoBSSr in intere d of Rorrowsr
shall not operats 1o relaass the iablity of the original Borrowar or BOmower's SUCCESSOr in intarest.  Lancer sl not be
raquired 10 COMMENCH proceadings AGaINst any successor in interast of refuse 10 axtend time for payment or otherwise
modly emoizrion of the sums sscured by this Security Instrument by raason of sy demand made by the oniginal
Borrower of Bormower's SUCcassors in irterest.  Any forbearancs Uy Lender in srercising sny (ight o remedy shall not be a
waiver of Or preciuce the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint s Seversl Lshilty; Co-Signers.  Thar covenarts and agraemants of this
Securtty instrument shalt hind and banefit the successors and assigns of Lender and Sorrower, subject 10 the provsions ot
Paragraph 9.5, BoTower's covenarnts and agreements shal be joint and several Any Bomowsr who co-8igns this Seurty
instriment but doss not geacute the Note: (a) is co-signing this Security Instrument only 0 MOMNGags, Qrast ans cory Nt
Borrower's interast in the Propecty under the terms of this Security instrument; [b) is not personally obligaisd 10 pay the
Sums sacured by this Security instrument: and {6} agees thatl Lencer and any othes Sorowsr may agree 1o sxdend, modlfy,
forbaar or make 2y ACCOMMOGIONS wih regard 10 the tems of thia Security Instrument or the Note without that
Borrower's consant m <K

sgrdote

90e68bL6

‘———




UNOFFICIAL COPY




ot UNOFFICIAL COPY

13 Kotices.  Any notice to Bocrower providad for in this Secunty instrurnent shall be given by delvaring it or by mai-
ing it by first class mail urtess applcable law requires use of ancthr method. The natice shall be directed {0 the Property
Agctress or any cther address Borrower dgsignates by notice 1o Lender. Any notice to Lender shall be Qiven by first dass
mail 0 Lenciar's address stated herain of any address Lander Jasignates by sxXioe to Bomowe. Any nictice provided for in
this Sacurity instrumernt shat De deemed 10 have been gven to Borrower of Lerkier when given &s provided in this

14 Governing Law; Sewrsbilly.  This Secuxily Instrument stal! bs governed by Facersl law and the taw of the aris-
diction in which the Property islocaieg. in the svent that sty provision of ciause of this Security instrumant of the Nots con-
flicts with applicabie iaw, such cofict shall not affect ather provisions of this Security Instrument o the Note which can be
given affect withoaut the corflicting provision.  To this end the provisions of this Securmy Insinsment and the Note are
geciared {0 be severable.

15 Borrower's Copy.  Sorrower shalk be given one contormed copy of the Note and of this Sacurity instrumernt.

16 Huzardous Substarcas.  Borrower shall not causs of PACTY! the presence, use, (ESposa, Sirage, of 1eieass
of any Mazardous Subrstances on or in the Property. Borrowsr shall not do, nor sliow anyons else 10 4o, anything affacting
the Property that is i7 violation of any Environmentai Caw. The preceding two sentencas shall not apply to the presence.
uee, Of WCage off i Property of small quantities of Hazardous Substances that ars Qenevally TECOgNIZed 10 he ap-
propriste 10 nommal resdr:dal usas and the maintenance of the Propeny.

Borowar shalf prompity 7+ Lender written nctice of any investigation, gaim, demand, (swsLit or other action by any
governmental of reguiztory 3ge:<; &7 privite party involving the Property and any Hazardous Substance or Emvronmentsl
Law of wiictt Barrower nas actual wizaveige. ¥ Borrower isans, of is nolified by any governmental O reguisiory authorty,
that & removal o other remedizion ¢ eny Hazardous Substance affecting the Property is necessary, Socrower siall
prompty take ail necessary remedial aions in accordance with Emvironmertal Law,

As used in this paragraph 16, “Hazards Saslances” are those substances difined a8 toxic OF azardous substzn-
o by Enviroaments! Law and the folowing supsiarces: gasaking, kcosene, other fammabie or 10xiC petroieum products,
toxic pesticides and heshicides, velatie solverts, n.agsrial containing asbestos or formaldetyde, and radicactive materals.
AS usad in this paragraph 16, “Environmental Law” meuae bteral laws and laws & the jurisdiction wheea the Property is lo-
cated that reieto to haalth, salety or snvironmental protactivn

NONAMNIFORM COVENANTS. Borrower and Lender turther ;ovenant et agree as foliows:

17. Amigynert of Rerts.  Bosower unconditionally & sigru and franstars to Landar al tha rents and revenues of
the Property. Borrower suthorizes Lender or Lender's agents to nahict the rents and revanues and herely directs each
tenant of the Property to pay the rents to Lender or Landes's agerdr,  However, prior to Lenders notics to Borrowser of
Borrower's hraach of any covenant or agreement in tha Sacurity Instrun w2, Jomowar shall coliect and raceve af rants and
reverues of the Property as trstes for the baneft of Lencer and Botrower. 7.4y assignment of rents constitules an absolule
assignment and not an essignment for additional security only.

¥ Lender gives notics of breach 1o Borrowsr: (s) alf rants received by Borra war shall be hald by Borrower as trustee
for beneft of Lendar ordy, 10 ba appied 10 the sums secured by the Seccsity instrumes ) Lender shalt ba eniitied to col-
lect and 1eceive al! of the zenis of the Propenty; and (¢} sach tanart of the Property shal 74y Al rents dus and unpaid to
fander or Lender's agert on Lenoer's wiitten demans 1o the tenant.

Borrowsr hias Not exacuted &Ny pror assignment of the rems ant has not and witt Nt DUNONM any act that wodls
prevent Lander from exescising #s rights under this Paragraph 17.

Lender shall nct be requined 10 enter upon, take control of of maintain the Propery before o aP« iving natice of
praach 10 Borrowsr, Howsver, Lender or & judicially appointsd receiver may do so &t sy time there is a Fesch. Any ap-
pication of rerts shalt not cure of walve any detault or invalidiate any other right of remedy of Lendss. This seignment of
reets of the Property shall terminaie whipn the debt securd by the Security instrument s paid infull

18. Forsclosurs Procedize ¥ Lancier raquivs ITyvadiets peyment in Rl under Paragraph &, Lander may foracions
thia Secuxfly bwtrument y jusicldl procesding.  Landier shell be aniitied to colisct alf sxpansss incured in pursing the
muradies grovided in this Paragraph 18, including, bt not imiied to, ressorable aftomey’s fees and coms of fis sidernce.

¥ the Lander's intarsst in this Secury instrurment (s teict by e Secratary and the Secratary requines immediete pey-
mert I Rl under Paragraph 3, the Secretry mey inwoke e nonjudicisl power of asie provided in the Single Family
Sortgage Foraciours Act of 1984 {ACr) (1I2US.C. 3751 ot :ag) by requesting & foreciosrs COMTSIONE duignates
trxiex the Act to consTancs foreckasrs and to sell the Proparty a provided inthe Act. Notting in the praceding serence
shali deprive the Secreticy of ary fights otherwiss svallable 20 & Lander ixxier this Paragraph 18 or appiicable iaw.

13 Reigmss.  Upon payment of all sums securad by this Secwty instrument, Lender shall reinase this Security
instrument without charge to SBortower. Borower shall pay any recacdation GOSIS.

20. Walver of Homesteard.  Borrower walves & 1ight of homestead exemption in the Property.

P stk ﬁ 4%1_
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this Security Insirument, the Sovenarts arxt agreements of sach such rider shall be incorporaied into and shall amend and
sppioment the covenants and agreements ¢f this Security Instrumen a8 ¥ the rider(s] wers & part of this Security
instrument. [Check applicabie box{ss)]

[ congominium Rider X7 aspstanio RzeMorigage Riger L} Growing Equty Ridsr
] pianed unit Development Ricer
3 ormer (specity)

BY SIGNING BELOW, Borrower acoepts #nd agroes 1o the terms contined in this Security instrument and in any
fider(s) exacuted by Borrower and racordac with it

Winassas:
9 JQ/JW/ Lo
MA&;M . - (Sea)
DAVID M. BREEN Borrowe
{ -
al /f"{c}.{, 2 7/ L oA — {Sex)
SLISAN M. BREEN -Borrower
{Seal)
Borrowes
- {Seal}
Borrowsr
NIV PP
f OFFICIAL =7 _
BARBARS . TiE
RUTARY PUBLIC - - - Thos
MY COMISIO, TG

STATEOF coa™ County s

!. %&M Ll 2t ‘ nmw?m suc rTty and siate,
wWWMWM 50‘,&(- ‘
parsorally known 1o M 10 be the SEMe Derson(s) WHXSe name(s) SUBSCTIDET (o the foregaing instrument, atpeared bifore
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FHA Cate Ho.
1747
ADJUSTABLE RATE RIDER
THISADJUSTABLE FATERDER '3 madethis 2D day of JUNES 1907

mismmammmﬂﬁimmwmmmmm&mm Deead of Trust or Security Deed
Mw%mmmdﬂnmmmwmmmmwmmmnmwsmrNaﬂm
RESOURCE BANCSHARES MORTGAGE GROUP, INC.

{the "Lender’} of the sarme clata and covering the property desctibed in the Security instrument and iocated a:

1430 DEVONSHIRE LANE, HOFFMAN ESTATES, LLINOIS 00195
{Prowerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERE®{ RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 72{E BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.. 1n addition to the covenants and agreements mace in the Security Instrument, Borrowes
and Lender furthet covenant and 5gt7e as foliows:

INTEREST RATE ARD MONTHLY PAWENT CHANGES

A Chaxys Duts

The irtersst rate may change on the fist d oy o OCTOBER, 1968 . &0 onthat
day of sach sucoeeding year. *Crange Date’ madis a1 dale on which the interest rate could change.

&) The nox

Begirning witn the firzst Change Date. the interest i/ < be based on an Indax "Index’ means the weekly zverage
ﬁsdmmsmmewSmiﬁuﬂ‘mwmamnmﬂy«myw.ammmwﬁnm
Reserve Board. “Current index” means the most recent Index fiyrg svalabis 30 days befors the Change Date. ¥ the Index
{as oefinecs above] is no ionger avaiighis, Lancer wil use &3 a new v mxt indax prescribed by the Secretary. As used in
nism,'Smmnmma&amd!-!m&ngmmmvl;fmamisuwﬂﬁgm'mﬁagfn
Borrower notics of the new index.

) Calcustion of interast Rate Changes

8efore each Change Date, Lender witl calculate & new interest 122 by adding a mgin of Two and Thiss Quariers
paroantzge poirtfs} { 2750 %) to the Curren index xS rounding the Sum 10 1h4 nearsst one-eighth of one percent-
838 point (3.125%). Subject to the limits siated in paragraph (0] of this Rider, ths 10U 067 AMOUT Wil be the new interest
rats until the next Changs Data.

(0 Limits on interast Rate Chenges

m%mmrmuﬂmﬁwmamwmanmrmagom(1.&6}0'!&3#@0%19&
Dxta. Theinerest rate will nevar by more than five percentage points (5.0%) higher or lower than the (nitia) iterest rats.

) Caicuiation of Payment Change

w:ksmmemmxcmmbam-i!wmuhemdnuﬂiwax;mwans
interest which would be necessary 10 repay the ipais principal DAEaNCe in ket a2 the maturity cats ot the nin it rats
trough subsiantially equal payments. in making such calculation, Lander wit use the uripaid principsl balance wisch would
be owed on the Change Oate i there has been no defsult in payment on the Nots, ractuced by the amourt of any prapay-
ments to principal The tesuft of this calcuation will be the Bmowt of the new monthly payment of printipsl and interest

) Notics of Changes

mumgmmmammdmmmmmosmmmwwmm The notice must
umuwzmmmmmmmhmmmummmmamm{i;
the Change Data. (i) the old intersst rate, (v) the cew interest rate, {¥) the new monthly payent amount, () the Current
index and the date X was published, () the method of calculating the change in monthly payment amount, ang (viil) any
other irformation which may be required by iaw from tims 1 time.

FHA Mcitists ARM Rider - 291
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T {3) Eectrs Dats of Changes

A new interest rate calcuided in accordance with parageaphs {C) ana (D} of this Rider w2t bacome affeciive on the
Change Daa.  Sorrower shall make a payment in the new monthly amount beginning on the first payment date which oc-
curs & lgzst 25 days after Lancer has ghven Botrowsr the notice of changes required by paragraph {F) of this Rider.
Borrowsr shal have no obligation 1o pay any increase in the monthiy payment amount calcuiated in accorcance with
wmamw&mawmmmmsmnswhasdvmtm:oqdmdmiu ¥
the monthly payment amourt calculaiad in accordance with pasagsaph (E) of tis Riser dacreasad, but Landee failad 10 Qive
Mmﬁmdﬁwdmmﬁﬂmmmﬁawmﬂwpmmmmmwmm
shouls have been statac in & imely notice, then Borrowsr has the option to either () demand the ratum to Borrower of
mpmuimwmmamnmwmmc(nm«mmﬂuiwmmmmmmm-
ﬁnﬁynuﬁm}.ummﬁmwmwmimumnmaMM&mwmnpmd
principal.  Lender's obigation 10 rtum any exoess payment with irterest on demang is not assignabile even if ths Note &
othensise assigned before the demtand for returm is mada.

BY SIGNINVG BIILOW, Borrowst accepts and agrees to the terms andt covenams contained in this Adjustable Rate

IR

oNcE8YL6

{Space Boiow This Lix Resarved for ACnowledgmerT}
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