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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 10, 17, Gviween MICHAEL J. WINTERS and PATRICIA L. SULLIVAN;
SOTH SHNGLE (J), whose address I8 £321 ¥, TAIRFAX, OAK LAWN, L $0453 (referred o below =8

: 37

TGE68HL6~

“Grankor”), and First Nations? Bank of Blue isiand, 7/a0ee sddress is 13057 S. Westem: Ave., Biue fetand, IL -

0408 (refesred 10 below a8 "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Gra & mirtgages, warrants, and corveys 10 Lender all
of Grantor's fight, titie, and interest in and to the following des.red real property, together with alf existing or
subsequently erected or affixed buiidings, improvements and¢ ‘otures; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghty Jacluding stock in utilties with ditch or
imigation rights); and al! other rights, royaities, and profits relating to the nedd property, including without mitation
all minerals, off, gas, gecthermal and similar matters, localed in COCY. Uourly, Siale of Ninois (lhe “Fesl
Property’y

LOT 43 IN LEAHY AND NAGLE'S 111TH STREET SUBDIVISION OF ({S §1 & €2 IN LONGWOOD
ACRES, BEING A SUBDIVISION OF THE NE 1/4, THE £ 1/2 OF THE NW 14, ND THE W 1/2 OF THE
SE 14 OF SECTIOR 15. TOWNSHIP 37 NORTH, RANGE 13 EAST O° 7. THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Propesty or ils addkess is commonly imown as 4321 W. FAIRFAX, OAK LAWN, &, 20453, The Real
Property tax ilentification number is 24-15-415-012.

Grantor presently assigns to Lender alf of Grardor’s right, title, and inferest in and to alf ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercisl Code security intorest in
the Personal Property and Rents.

DERNITIONS. The following wonds shall have the fllowing meanings when usad it this Morngage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such tenms in the Uniform Commercial
Code. A references to dotiar amourts shall mean amounts n lawiul money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated June 10,
1997, between Lender ang Grantor wilh 3 credit lienll of $22.000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agresment. The interest
rats under the Credit Agreement is a variabie interest rate based upon an index. The index currently &
8.500% per arnum. The interest rate 10 be applied 10 the outstanding account balance shall be at a rate 3.000
percentage points above the index, subject however 1o the following maximum rate.  Under 1o Crtumtances




shall the inerest raie be more S thaMesgd £f 16.000% per amum or the MEumum rae akowed By
apphcabie iow. AR
Exieling indebisdness. The words "Exigting indedtedness® mean the indebtedness deacribed below in the:

Granter. The word “Grantor” means MICHAEL & WINTERS and PATRICIA L. SULLIVAN. The Grantar i the

Gueranier. The word “Guarantor® means and includes without kmitation aach and all of the Quarantors,
mprovemenis. The word “ienprovements® means and includes without imitabion alf ewistng and fusure
mprovernents, huildings, stuctures, mobie homes affixed on the Real Property, Iaciities, additions.
replacements 7.« Jiher construction on the Resl Property.

indebindnass. Tov word “indettacness” means &l Drincipal and interest payable under the Cradit Agreement
and any amounts &xaded or advanced by Lender to discharge obéigations of Grantor or expenses incurred
by Lender 10 sndorce v QXions of Grassor uixies this Morigage, together with interest on such amourns as
provided in this Morigage. - Syacifically, without limitetion, this Morigage secures 8 revoiving iine of credit
and shell sacure aet enly bv;: Zaount which Lender has presently advanced io Granior urwier the Credit
Ageemert, it aise arw fuhr: wwunls which Lendiv mey advance 10 Gravior undr e Credt
Ageoomant within fwenly (20) year” trom the dale of this Morigege 1o the same exinnt as if auch Alure
advance wers made s of e duls of e exsculion of this Morigege. The revalving ine of credit
shilgeies Lender i mele sdvances o Grnior 50 long a8 Grankor complies with off the tems of e
Crodit Agrosment and Ruaisted Documenia.  “v2h sdvances may be made, repeid. and remads rem time
= me, subject in e Nmilalion Tt $he inled subtanding balance owing at any ens time, net including
feance charges on such balence st & fined or vitiaine ralls or sum as provided in the Creadit Agreament,
amy empormy everages, other charges, and any (ovoni epended or advenced ss previded i this
parsgraph, shall net excesd the Credit Limit a8 provid>”Z '» i Credit Agreemert. R is the inlenllen of
Hme to Sme from 20r0 Up 1o the Credit Limil g provided sbo~ - andt any inlermediste belence. AL ne me
shall the principsl amount of indebisdnese secured by he Margae. not incuding suns advanced B

Lender. The word “Lender” means First National 8ank of Blue island, 72 successors and assigns. The
Lender is the morigagee under this Morigage.

Morigege. The word “Morigage® means this Morgage between Grantor and Lender, and includes without
Smitation all aseignments and security interest provisions redating to the Personal Froqesly and Rents.
Pernonal Prepurly. The words “Personal Property” mean al! equipment, fitures, &5 other articles of
personsl property now or hersefter ownad by Grantor, and now or hevsaflter atached o 72%xad to the Sesl
Property; together with all accessions, pirts, and additions 10, a3 replacements of, and 3! suS¥itions for, any
of such property; and fogather with all proceeds (inciuding without limitation &l insurancs proceeds anG
refunds of premiums} from any sale Or other disposition of the Propeny.

Properly. The word "Property” means colliectively the Real Praperty and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights deacribed above in the
*Grant of Morigage™ section.

Aelaled Documenis. The wortds “Reiaed Documents™ mean 8 include without limitation all promigeory
mongages, deeds of trust, and all other ingtruments, agreements and documents, whether now or heraahter
axieting, executed in connection with the indebtedness.

Renla. The word “Rents” maans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derivad from the Property.
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Loan ¥s 2200253227

Lander Grantor 10 ‘ %y Or & surety bond, j o Lander, o
may regune ‘ POt ABECLIEeE SECUrty (v regsonably satisfactory
 Prolacl.  Grantor agrees neithir 10 shandon nor leave unattenced the Property. Grantor shall 0o alt
; ummnmu%mﬁum.mmmmmmwm
are ressonably MCSETY I3 Srosect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. & its option, declare immediately dus and payabie af
sums secursd by this Marigage upon the sale or transfer, without the Lender’s prior written Consert, of aif or any
pert of the Peal Property, or any imerest in the Red! Property. A "sale Or transfer” maans the comayance of Res
Proparty or any right. tile Or intersat thergin, whether legal, beneficial or eguitable; whether voktey or

inchades any change & ownership of more than twenty-five percent (25%) of the wating $ock, pEHersiNp interets
or fimited Sability com v ioterests, as the case may be, of Gramor. However, this ontion sitall not e exercised
by Lender i such ewsrc’se '4 arohibited Dy federal [aw or Dy Mncis law.

TAYXES AND LEEME. The \2\cing provisions relating 10 the taxes and lens on the Property are & pat of this

MNalics m Grantor shaii nolity Lender at least fiftean {15) dzys Defore any work is Commenced,
T e S T L oy
of Lender furmish 10 Lander advance assurances satisfactory tc Lender that Graior 220 and wil ooy the cout
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. 08-19-19

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF TS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
x . ! R 4 . »

MCHAEL .
xMLMW

ATRICIA £ AN

. IDIVIDUAL ACKNOWLEDGMENT
STATE OF AV S )
} o8

COUNTY OF Conl- A )

On this day before me, the undersigned Nowrry Sublic, personally appeared MICHAEL J. WINTERS and
PATRICIA L. SULLIVAN, 10 me known 1 be the ivtividuals describext in and who executad the Mortgage, and
acknowiedged that they signed the Morgage as their frae a4 voiuntary act and deed, for the uses and purposes

mmwmmmaujm’ ayos,_@z*—‘t ,19 <17
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