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This Morlgage prepared by: Metro&olmn ank & Trust Company
es. Cermak Road
Chicago, Wlinole 60608

MORTGAGE 0
THIS MORTGAGE IS DATED JULY 1, 1997, betwee:x Crle Taylor Bank, whose address is 850 W. Jackson

Bivd., Chicago, IL. 60607 (referred to below as "Grantor”s; and Metropolitan Bank & Trust Company, whose
address is 2201 W. Cermak Road, Chicago, IL 60608-399% (r~ivcrred to below as “Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Granior rot personally but aa Trustee under the
‘provisions of a deed or deeds in bust duly recorded and delivered t Crantor pursuant to a Trust Agreement
dated January 20, 1993 and known as Trust Number 93-2009, mortsuges and conveys to Lender all of
Grantor's right, tltie and Interest in and 1o the following described reas p'f)PBﬂY. together with afl existing or
subsequently erected or affixed buildings, improvements and fixtures; 24 _sasements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (inclugirg stock in utilities with. ditch or
irrigation rights); and all other rights, royalities, and profits relating to the reai proparty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, S'ate of Ninois (the “Real
Property”):
' LOTS 17, 18, 19 IN THE SUBDIVISION OF LOTS 12, 13 AND 14 OF LOT 1 IN E.GCTK 45 IN CANAL
TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND SO MUCH OF THE SOUTHEAST i/» A\S LIES WEST
OF THE SOUTH BRANCH OF THE CHICAGO RIVER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as §15-617 W. 16th Sireet, Chicago, IL 60616, The
Real Property tax identification number s 17-21-305-001; 17-21-~305-002~0000; 17-21-305-003~0000,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to ‘all isages of the Property and -
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In thls Mortgage. Terms. not‘:‘_, .
otherwise defined in this Mortgage shali have the meanings atributed 10 such terms In the Uniform Commercial * " * -
Cods. Al references to dollar amounts shall mean amounts in iawful money.of the United Statea of Amerlca

Exiating Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below int N
Existing indeotedness section of this Mortgage. ‘
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" 070141997 MORTGAGE Page 3
4 lLosn No-113-353—6 (Continued)

‘Possession and Use. Until in default or untll Lender exarcises its right to collect Rents as.provided for in the
Assignment ol Rents form executed by Grantor.in connection with the Property, Grantor may remain in
possession and cantrol of and operate and manadge the Property and collect the Rents from the Property.. -

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and.promptly perform all repalrs,
replacemeants, and maintenance necessary o preserve its value.

Hazardous Substances, The terms "hazardous waste,” “hazardous substance,”. "disposal,” "releass,” and
"ihreatened release, as used in this Moripage, shall have the same meanings as set forth {n the
Compiehansive Environmental Response, Compensation, and Llabma' Act of 1980, as amended, 42 U.5.C.
Section 9601, e seq. ("CERCLA”), the Supertund Amendments and Reauthorization Act of 1986, Pub: L. No.
99-490 (‘SAI#A") the Hazardous fMaterials Transportation Act, 48 U.S.C. Section 1801, et seg., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et sec‘_‘ or other appilcable state or Federal laws, .
nies, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” 1d- "hazardous:
sybstance” shall also Include, without limitafion, petroleum and petroleum b¥-products or-any fraction thereof
and asbestas. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership -
~ of the Propen, ‘here has been no use, generation,. manufacture, storage, treatment, disposal release or
threatenad reeace of any hazardous waste or substance by any person on, under, about or. from: the'Prope v
(b) Grantor has ro knowledge of, or reason to belleve that there has been,. except as previously disciosed fo
and acknowledged by Lendar in writing, (3 any use, genergtion, manufacturs, storage; treatment, disposal,
release, or threater ralease of any hazardous waste or substance on, under, about or from the Property:by
any prior awners or ¢cipants of the Propery or 02 any actual or threatened litigation or claims. of any kind.
by any person reiating tv such matters; and [c) Except-as previously disclosed to and acknowledged.by
Lender in writing, - ()) neither.Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufactura, store, treat, dispose of, or release any hazardous. waste .or substance:on.

under, about of from the Froperty and (i) any such actlvity shall be conducted in compliance with. all . ¥
applicable federal, state, and local lauss, regulations and ordlnances.-lncluding without limitation-those laws; . - 1™

regulations, and ordinances described above. Grantor authorizes Lender and. its agents to entér.upon.the
Praperty to make such inspections a-a ‘ests, at Grantor's expense, as Lender maY deem appropriate to
determine compliance of the Property with: this section of the Mortgage. Any inspections or tests made by "

by "
Lender shaif be for Lender's Purpases oriy and shall not be construed to create any responsibility: or‘--‘liabillt;‘ o

on the part of Lender to Grantor or 10 any ur'ie7.person.  The representations and warranties contained hersin
are based on _Grantor's due dili;;ence in investigating the Property for hazardous waste. and hazardous
substances. Grantor hereby (g

contribution in the event Grantor becomes liable fur vleanup or other costs under any -such: laws, and - (b}
-agrees to indemnify and hold harmless Lender agamnst any angd all claims, ‘losses, :liabilities; damages,
Penaiﬂes and expenses which Lender may directly ¢¢ indirectly sustain or suffer resuiting from a breach of

his section of the Morigage or as a consequence oi Pi1y. use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ow.iership or Interest in the Praperty, whether or not
the same was or should have been known to Grantor. ~ The: provisions of this section - of the Mortgage,
including the obligation to indemnify, shall ‘survive the paymeat of the Indebtedness and: the satisfaction an

recanvayance of the lien of this Mortgage and shall not be atizcied by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwiee.

Nulsance, Waste, Grantor shall not cause, conduct or permit any fiuisance nor-commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, . ‘Nithout limiting-the generality of the
foregoing, Grantor will not remove, or Erant to any other party the righc i remove, any timber, minerals
(including ol and gas), soii, gravei or rack products withaut the prior written <oieant of Lender.

Removal of Improvements. Grantar shall not demolish-or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imsrovements, Lender ma
require  Grantor to make arrangements satisfactory to Lender o replacé ‘such Improvements wit
Improvements of at least equal value. .

Lender's Right 1o Enter. Lender and it3.agents and representatives may enter upon‘-'t:{P Regl Pro erty at ali
reasonable {imes to attend to Lender's interests and to inspect the Property for puiposrs of Grantor's
compliance with the terms.and canditions of this:-Mortgage. B -

Compliance with Governmental Requirements. Grantor shall promptly. comply with all laws, ordinances, and
regulations, now or hereafter in-effect, of all governmental-authorities applicable to'the use ar accupancy of the:
Property, including without imitation, the Americans With Disabilities Act. Grantor may contest in. good faith
any such law, ordinance, or regulation and withhold compliance durln? any- proceeding, including: appropriate
appeals, 80 long as Grantor has notified Lender in writing prior to doing 8o and so long as, In Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may re?ul,re Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. -

.Duty o Protect. Grantor agrees nelther 1o abandon nor |eave unattended the Property.: Grantor shall do all |
other acts, in addition to those acts set forth above in this section, which from: the character and use of the
Property are reasonably necessary 10 protect and preserve the Praperty. _

DUE ON SALE - CONSENT BY LENDER. Lender may, a1 its option, dectare immediately due and payable all -

releases an( walves. any future claims against Lender for. indemnity or -

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all orany -
part ‘of the Real Propenty, or any Interest in the Real Properly. A "sale or transfer” means the conveyance of Real:” . -
Property or any right, title or interest therein; whether legal, beneficiai or equitable; whether volumary or. "

.~ Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed; ieasehold
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Loan No 113-353.6 (Continued)

Page 5
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below is in effect, compilance with the Insurance provisions contained ln the instrument avidencing such
Exigting Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complliance with the terms of this Mortgage would constitute a duFilcation of insurance requirement.. I
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of
'{ggg?gdamg;all apply only to that portion of the proceeds not payable to the holder of the Existing

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lander a report on each existing policy:of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy: (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy, - Grantor
shall, upon request of Lender, have an independent appralser satisfactory to Lander determine the cash value
raplacement cost of the Property. , -

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Exlsting indebtedness In good standing as required below, or if any action or oroceeding is.
commenced that viould materially affect Lendsr's interests in the Property, Lender on Grantor’s behalf may, but

shall not-be reavirer 1o, take any action that Lender deams appropriate, Any amount that Lender expends in 8o

daing will bear interest at the rate provided for in the Note from the date incurred or paid by L.ender.to.the date of
rapayment by Grar.0r. - All such expenses, at Lender's option, will (a) be payable on-demand; (b) be added tothe
balance of the Note ar¢" be apportionad among and be payable with any Installment payments to become due ‘o A
during either {l) the 1o ot any applicable. insurance policy or ,&ll) the remaining term of the:-Note, or (c)-be  *™
troated as & balloon paymant which will be due and Pa?la ie at the Note’s maturity. This Mortgage also wiil secure:  -* &
payment of these amounts, - e rights pravided for in this rparagra h ghall be In addition to any other rights or any 4
ramnedies to which Lender mey he entitled on account -of the default. - Any such action b¥1 ender shall not be - *xQQ
consirued as curing the default £z 4s to bar Lender from any remedy that it Otherwise would have had. : B om

gg&%ﬁgﬂ; DEFENSE OF Tl]lE. The following provisions relating to ownership of the Property are a part of this . e

Title. Grantor warsamts that. (a) Grantcr holds good and marketable title of record to the-Property.in fee - (W
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFen[y description.  ag;s
or In the Existing Indebledness secticn be'ow or in any title Insurance policy, title report, or-final title. apinion -
tssued In favor of, and accepted by, Lendr 'n-connection with this Mortgdge, and * (b) Grantor has the full &
ripht, power, and authority to execute and deioithls Mortgage to Lender. ; ok

Defanse of Title. Subject to the exception in the paiagraph abave, Grantor warrants and wii forever defend ;™
the title to the Property against the lawiul claims. of all persons. In the event any action or proceedinIQ s
cammenced that questions Grantor's title or the interest of Lender under this Mortgage, Granior shall defend

the action at Grantor's expense, Grantor may be the ruminal Farty in such proceeding, but l.ender ghall.be
entitied to dpanlcipate‘in the proceeding and 10-be repressricd In the proceeding by counsel af Lender's awn -
¢gholce, and Grantor will deliver, or cause to be delivered, to-Lunder such instruments as Lender may request

from time 1o time 10 permit such participation. ‘

Compliance With Laws. Grantor warrants that the Property and Ciantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities. .

EXISTING ‘ INDEBTEDNESS. The following provisions concerning “rxinting indebtedness (the "Existing
Intjebtedness”) ara a part of this Mortgage. -

Existing Lien. The lien of thls Mortgage securing the Indebtedness may b secondary and inferior to the lien
securing payrnent of an existing obligation with an-account number of 1132058 to Metropolitan Bank and
Trust Company described as: Mortgage Loan dated November 7, 1986 and recorded November 14, 1996 as
documnet number 96-869273." The exlsting obligation has a current principal baiance: of approximately
$252,329,00 and Is in the original principal amount of $255,000.00, Grantor expreast, tovenants and agrees
to paJ. or see 10 the payment of, the Existing Indebtedness and to prevent anY-detau!. 0/ such indebtedness,. .
%r;.’ysug;‘a%td gg?e%' ':gsesinstruments evidencing such Indebtedness, or any default under.an sacurity documents

Default, if the payment of any instaliment of principal or any interest an the Existing Indebtecness is not made
within the time required by the note evidencing such indebtedness, or should a defaull. occur under the
instrument securing such indebtedness and not be cured during any applicable grace perlod:therein; then, at
the. oRtion of Lender, the Indebledness secured by this Morigage shall become immediately due and-payable,
and this Mortgage shall be in defauit. S : ' :

No Modification. Grantor shail-not enter into-any agreement with the holder of any mortgage, deed of trust, or
ather security agreement which has.priority over this Mortqa @ by which that agreement is moditied, amended,
extended, or renewed without the prior written congent of Lender.  Grantor shall neither.request.nor accept
any tuture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating-to condemnation of the Property are a part-of this Mortgage.

Application of Net Proceeda, If all ar any par of the Property is condemned by eminent domain proceedings
or by any proceeding .or purchase In ileu of condemnation, Lendler may at its election require that ail.or any. .
rtion of the net e,grocaeds of the award be applied to the Indebtedness or the repair or. restoration -of the
Property. The net proceeds of the award shall mean the award after payment of ail- reasonable costs,
expenses, and attarneys’ fees incurred by Lender in connection with the condemnation. IR

Proceedings. |f any proceeding in condemnation is.filed, Grantor shall promptly notify Lend‘er‘__‘in writihg, and -~
Grantor shall promptly take such steps as may-be necessary to defend the action”and abtain:the: award:
Grantor may be the nominal parly in such proc_eedlng. but "Lender shall be entitled to panlclpa.t‘eu!n,the«
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Loan No 113-353«6 (Continued)

reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other

instrument or agreement evidencing the indebtedness and the Property will continue to secure the amount. repaid

or recovered 0 the same extent as If that amount never had been originally received by Lender, and Grantor shall

!?A% r?;gng by any judgment, decree, order, setllement or compromise felating to tiie Indebtedness or o this
ge.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"”)
under this Mortgage:

Detauit on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this MOrlgt#;e o make any
%grﬁggt for taxes or ingurance, or any other payment necessary to prevent filing of or to effect discharge ot

Compliance Delsult. Fallure of Grantor 10 comply with any other term, obligation, covenant or condition
cantained in this Mortgage, the Note or in any of the Related Documents,

Default in Frvo: of Third Parties. Should Grantor default under any loan, extension of credit, - security
agreement, pureiase or sales agreement, Or any other agreement, in favar of any other creditor or person that
may materially afiest any of Grantor's property or Grantor's abilhy. to repay. the Note or Grantor's abliity to
perform Grantar's ofdnations under this Mortgage or any of the Related Documents, _ =

False Statements. “Ary warranty, represemation or statement made or furnished to Lender by or on behalf of

Grantor under this Mcngaae, the Note or the Related Documents is false or misleading’in any material

respect, elther now or at e lime made or furnighed.

Defective Coilateraiization. /Tis MortFage or any of the Related Documents ceases to-bie In full force-and %
documents to create a valid and perfected security interest or lien) at™ 3

effect (including failure of any co'atera
any time and for any reason.

Insolvency. The dissolution or termisation of the Trust, the insolvency of Granter,-the appointment of ‘a :

recelver for any part of Grantor's prcoerty, any assignment for the benefit of creditors, any type of creditor -
workout, or the commencement of any nruceeding under any bankruptcy or insolvency laws by or against  vagy

Grantor,

Fareclosure, Forfeiture, etc. Commencemicr’ of foreciosure or forfeiture praceedings, whether by 1u'dl¢lal . .-‘fi

proceeding, self-help, repossession or any othar method, by any creditor of Grantor or by any governmental

agency against any af the Property. Howsver, this tubsection shall not a plﬁ1 in the event of a good/faith- ' g

dispute by Grantor as to the validity or reasonablenaes of the claim which is the basis. of the foreclosure or
forefelture procaedln% provided that Grantor gives Learar written notice of such claim and furnishes reserves
or a surety bond for the ciaim satiatactory to Lender. '

Breach of Other Agreemenl, Any breach by Grantor unrlg- the terms of any other 'agreemen‘t' between
“Grantor and Lender that I8 not remedied within any grace period provided therein, including without limitation
Fﬂl}gragreement concerning any indebtedness or alher obllgatior-r Grantor to Lender, whether existing now or

Exiating Indebledness. A default shall occur under any Existing indcbtedness or under ény instrument on the
Property securing any Existing indebtedness, or commencement of ary nuit or other action to foreclose any
axisting llen on the Property. :

Events Atfecting Guarantor. ?gr of the preceding events occurs with respect 10 any Guarantor of 'ahy' of the
e

Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or digputes’ the validity: of, or tlabiiity
under, any Guaranty of the Indsbtedness. '

Adverae Change. A material adverse change nccurs in Grantar's financial candition. nox Lender believes the
prospect of payment or performance of the indebtedness (s impaired. :

Insecurlty. Lender reasonably deems itselt Insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and. at ary ‘ime' therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in adaiion to any other
tights or remedies provided by iaw: o _ §
Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
regéltr'ﬁ égc{gb';gdnesa immediately due and payable, including any prepayment penalty which Grantor would be
Y, .

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and. - -
collact the Rents, 1nc|uding' amounts past due and unpald, and apply the net proceeds, over and. above -
n this rf?ht, Lender maﬁ_ reguire any tenant or other - .-
the Rents are collected by..
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to-endorse instruments. "'
- recelved in payment thereo! in the name of Grantor and o negotllate the' same and: collect the proceeds,” > - -
ar's demand shall satisfy the obligations for -
which the payments are made, whether or not any proper grounds for the demand existed. - Lender may -

Lender's costs, against the Indebtedness. in furtherance of

user af the Froperty to make payments of rent or use fees directly to Lander,

Payments by tenants or other users to Lender In response to Len

exercise its rights under this subparagraph sither In person, by agent, or through a recelver.

Mortgagee in Posasssion. Lender shall have the right to be placed as mortﬁagee in: possession ‘on}-'to hﬁve“:a e
receiver appolnted' to take possession of all-or any part of the Property, with t

& power 10 protect and preserve ...
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" 07-01-1997 MORTGAGE Page 9
Loan No 113-353-6 {Continued)

Muitiple Parties; Corporate Authority. All cobiligations of Grantor under this M_ortgage"shail be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Mortgage.

Severa-bm‘%. it a court of competent jurisdiction finds ang provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that ‘provision invalid or
unenforceable as to any other persons or clrcumstiances. if feasible, any such oﬂending-ﬁrovisian shall be
deemed to be modified to be within the limits of enfarceability or validity, however, if the offending provision
cannot be 8o modified, it shall te stricken and all ather provisions of this Morigage in all other respects shall
remain valid and enforceable. :

Successors and Asaigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. It
ownership of the Property becomes vested in.a person other than Grantor, Lender, without notice: to: Grantor
may deal with Grantor's successors with reference to. this Mortgage and the Indebtedness by way of
{oabebaul;%r'r‘ce :r extension without releasing Granior from the obligations of this Mortgage or Iiablhly'undei‘ the
nde ess. - »

: A
Time Is of the E~cence, Time is of the essence in the performance of this Mortgage. C P

Waiver of Homestiad -Exemption. Grantor hereby releases and walves al) rigms. and benefits of :thg’
homestead exempiirn )aws of the State of illinols as to ali Indebtedness secured by this Mortgage: e

Walver of Right of Redumption, NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTHéEg‘ Lol
CONTAINED IN THIS MURTGAGE, NT Y WAIVES, TO THE EXTENT PERMITTED. UNDER -¢f
735 ILCS 5!15-160]6?\}, £33 NOW ENAC Di , D OR REPLACED, OR ANY
SIMILAR LAW EXISTING NCw OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGH 'f% o
REDEMPTION ON BEHALF OF @HANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.

Walvera and Consents. Lender shall'nou be deemed to have walved any rights under this. Mortgage (or under
the Rslated Dacumems? unless such waiver Is In writing and signed by Lender. No deldyor omission on the .
part of Lender in exerc sin% any right shall: operate as a waiver of such right or any ather right, A waiverby . -
any party of a rorovfsion of this Mo gage 8071 "ot constitute a waiver of or prejudice the party's right otherwise '
10 demand strict compliance with that provisic:s or any other provision. No-prior waiver by Lender, nor any
course of dealing between Lender and Granto', shall constitute a walver of any of Lender’s. rights or any of
Grantor's obligations as to,-ang future transactions, Whenever consent by Lender Is required:in this Mortgage,

“the granting of such consent by Lender inany .instanca shall not constitute continuing congent to subsequent
Instances where such consent is required, ~

GRANTOR'S LIABILITY. This Mortgage Is.executed by Grantor. not personally but as Trustee as provided above
in the exercise of the power and the autharity conferred upun and vested in it as such: Trustee (and Grantor
thereby warranis that It possesses full {)t?wer and authority to-exectie this instrument). it is:expressly understood

and agreed that with the exception of the foregoing warranty, notvitistanding anything o the contrary containegd
herein, that each and ail of the warranties, indemnities, representations, covenants, undentakings, .and agreements
made in this Mortgage on the part of Grantor, while in form purjorting fo be the warranties; incemnities,
representations, covenants, undertakings, and aqreements of Grantor, #7e-nevertheless each and. every: one of
them made and intended not as persona\_warran ies, indemnities, representztions, covenants, undertaiings, and
agreements by Grantor or for the purpose or with the intention of blnd!n% arantor personally, -and nothing. in this

arigage or In the Note shall be construed as ¢reating any liability on the par of Grantor personally to pay the
.Note or any Interast that may accrue thareon, or any othar indebtedness under this:Mortgage, or 10 perform any
covenant, undertaking, or agreement, sither express or impiled, contained In-thiz Martaage, -all such: liabllity; it
any, being expressly waived by Lender and by every person now or hereafter claiming an\ right or security urnitler
this Mortgage, and that so far as Grantgr and its successors personally are concerned, tha 'eqal holder or holders -
of the Note and the ewner v -owners of any Indebtedness shall look solelld ta-the Property ‘Cr the payment of the
Note and Indebtedness, by the enforcement of the len created by this Mortgage in the inapner provided in the
Note and hereln or by action to enforce the personal-liabitity of any Guarantor.
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