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MORTGAGE

THIS MORTGAGE 1S DATED JULY 1, 1887, batwesn David S, Slone ant Carol J. Stone, HUSBAND AND WIFE,
TENANTS BY THE ENTIRETY, whose addreas ls 27.7<F N. Greenview, Chicago, IL 60814 (referred to below
as "Grantor"}); and Assoclated Bank, whose address is 2u0 E. Randolph Drive, Chicago, I 80601 (referred to
below an "Lendar"),

GRANT OF MORTGAGE, For valusble consideration, Grantor morigages, warranis, and conveys to Lender alf
of Grantor's right, title, and interast fn &nd 10 the following deacriaad reat property, 1ogether with all existing or
subsequently erectad or allixed bulldings, improvaments and fixiures; ali easemants, rights ol way, and
appunienances: all waler, water rights, watercourses and ditch rights-{ircluding stock In utllities with ditch or
irrligation rights); and all othar rights, royalties, and profits relating 1o the reai-property, including without limitatlon
all mingrals, oll, gas, geotharmatl and gimliar matiers, located in Cook Coraty, State of illinols (the "Real

Property"):
UNIT 2736 C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN PARK LANE TOWNHOME
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECCFLFD AS DOCUMENT

NUMBER 88248725 AS AMENDED FROM TIME TQ TIME IN SECTION 28, TCWWSHIP 48 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or Ils addrese is commonly known se 2737-B N, Greenview, Chicago, IL 50614, The Roal
Property tax ldentification number i 14-28-302-159~1082.

Grantor presently assigns to Lender all of Grantor's right, tls, and interast in and to all leases of the Property and
all Rents from the Praperty. In additlon, Grantor granta to Lender a Unitform Cammercial Code sacurity intarest in
the Pargonal Proparty and Ronts,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise dalined In this Mortgage shall have the meanings atiributed to such terme In the Uniform Commaercial
Code. All refarences to dollar amounts shall mean amounts in lawiul money of ihe United States of America.

Cradit Agreement. The words "Credit Agreament® mean the revoiving line of credit agreement dated July 1,
1897, between Lender and Grantor with s oredit iimit of $48,000.00, togelher with alt renewals of, extensions
ol, modifications of, refinancings of, conaolidations of, and substitutions for the Credit Agreement, The
maturity date of this Mortgage Is August 1, 2002, The Interest rate undar the Credit Agreement is a variable
Intarest rate based upon an index. The index currently fs 8,500% per annum. The interesl rate to ba applied

7%
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. . 07-01-1807 MORTGAGE
; (Continued)
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS A
! AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
Y PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
; DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
/ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
-/ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
« SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except ao otharwise provided in this Mortgage, Granior shall pay to Lender all
arrpc?mtﬁlss%ur{ggggy this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor agrees that Grantor's possesslon and use of
the Property sha' be gaverned by the following provisions:
Possessicn 2ad Use. Untll In default, Grantor may remain in possession and control of and operate and
manage the Proparty and collact the Rents from the Froparty.

Duty to Maintain Zrantor shall maintaln the Property In tenantable condition and promptly perform all repairs,
roplacements, anu maintenance necessary 1o preserve s value.

Hazardous Substanceu.- The terms *hazardous waste,” "hazardous substance,” "dlsposal,” "release,” and .
"threatened releass,” -as ‘ised in this Mortgage, shall have the same meanings as set forth in the , -

Comprehensive Environretz] Response, Compersation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq, ("CSHCLA"), the Superfun Amendments and Heauthorlzation Act of 1886, Pub, L. No.
9-489 ("SARA®), the Hazardcue Maﬁrlaf Transportation Act, 49 U.S.C, Section 1801, et 8

Congervation and Recovery Aci, #e U.5.C. Section 6801, of sech. or other applicable state or Federal laws,
riles, or regula‘lons adopted pursusat \n any of the toregolng. The terms "hazardous waste” and "hazardous
subsgtance” shall also Include, withgut I\mlla on, ?etrolaum and petroleum by—-producta or any fraction thereol
and asbestos. Granlor represents and werrants to Lender that: (8) During the period of Grantor's ownerghip
of tho Property, thei@ has been no usa. g3neralion, manufacture, storage, treatment, disposal, release or
throatened release of any hazardous wastowr aubstance by any parson on, under, about or from th Propen?g

(0) Grantor has na knowledge of, or reason 1o belleve that there has been, except as praviously disclosed
and acknowledged by Lender In writing, () anv use, generation, manufacture, storage, traatment, disposal,

b
nd
oy

relaase, or thréalenad release of any hazardous wasia o aubstance on, under, aboul or from the Propenr‘
any prior owners or occupants of the Properg« aor (1} ny actual or threatenad litipation or claims of any ki
by any person relating to sucn matters; and (c) &«zept as previously disclosed to and acknowledged
Lander in writing, (i) nelther Grantar nor any tenant, cur.ractor, agent or other authorlzed user of the Property
shall use, generate, manufacturs, stors, \real, dispose of, urrolease any hazardous waste or substance on
und?r. c1bout of from the Property and (i) any such acidvitv shall be conducted in compilanca with al
applicable federal, state, and local lawe, regulations and ¢'=nances, including withoul limitation those laws,
raguiations, and ordinances described above. Grantor authorizas Lander and Its agents to enter upon the
Proporly 1o make such inspections and tests, at Grantor's expanse, as Lender may deem appropriate o
determine compliance of the Proparty with this section of the Moryrae.  Any Inspectlons or taste made by
Lender shall be lor Lender's Pur 868 only and shall not ba constried -credle any resronaiblllt or llability
an the part of Lender to Grantor or o ans{ otper parson, The representatic:re and warranties contalned harein
are based on Grantor's dug diligence In investigating the Property for hezardous waste and hazardous
substances, Grantor haraby (a) rolenses and walves any future ¢laime apainet Lender for Indemnily or
contribution in the event Grantar bacomas labla for cleanup or other costs undci-any such laws, and " (b)
agrees 1o indemnity and hold harmless Londer against any and ail claims, ‘loseas. labllties, damages
Fena!l es, and expenses which Lender may directly or indirectly sustain of autler ienuiting from a breac of
his sectlon of the Mortgage or &8 8 cor]so?uance ol any use, Peneration. rr]anulariu'a. glorage, disposal
releasa or threatened release occurring prior to Gramtor's ownership or Inarest in the Pfrpeny‘. whather or not
the same was or should have been hnown to Granlor. The provisions of this sechich o' the Morigage
including the ob l&atlon 10 Indemnity, shall survive the payment of the indebtedness and 19 satlsfaction and
raconveyance of the llen of this Mortgage and shall not be atfected by Lender's acquistiion of any Interest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waate, Grantor shall nol cause, conduct ?r permit any nuisance nor commit, parmil, or atmer any
stripping of or waste on o to the Property or any portion of the Proparty, Without limiting the generality of the
foregoing, Grantor will not remove, of grant 10 any olher pamf @ rlght to remove, any timber, mingrais
fincluding oll and gas), soll, gravel or rock products without the prior writtan consent 2 Lender,

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender, Ai a condillon 1o the removal of ang Improvements, Lender ma

requlre Grantor 10 make arrangements satisfactory to Lender 1o replacé such Improvements wit

Improvemants of at least aqual value.

Lendar'a Right 1o Enter, Lender and ls agents and representatives may enter upon the Real Property at al
reagonable ﬂ?s to attend to Lerﬁera lnteraﬁs and 1o Inspec tha Property for purposes of Granlor's
compliance with the tarms and conditione of thin Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or heraatter in effect, of all governmental authotities applicable 1o the Lse or occupancy of the
Propanty, Grantor may contest n good faith any such law, ordinance, or regulation ang withhold compliance
during any proceeding, Including appropriate anP als, 80 long as Grantor has notifled Lender in writing prior 1o
doing s6 and 80 long as, In Lender's sole opinlon, Lender's Interests in the Property are not jeopardized.

a%.. the Resource ..
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07011907 MORTGAGE Page 5

(Continued)
Grantor I8 not In default hereunder, Any proceeds which have not heen disbursed within 180 days aler thelr
receipt and which Lander has not commitied '&o the repalr or rastoration of the rroperty shall be usad lgst 10
pay any amount omg 10 Lender under this ongﬁngt?gg eg:‘ e%repay accruaed interest, and the remalnder, if

any, shall be a o the principal balance © ness., If Lender hoids any proceada after
pagmem in full o‘fnt)he lndebtodr?esa. guch procoeds shall be pald to Grantor. e

Unexpired insurance al Sale. Any unexpired Ineurance shall inurg 10 the benollt of, and pass 10, the
purchaser of the Property covered by lr]ls Morigage at an¥. trustee's sale or other sale held under the
provisions of this Mongaga, or at any foreclosure sale of such Propeny,

Compliance with Exioting Indebtednaas, Durlng the perlod In which ar]y Existing Indebtedness described
below Is In efiact, compilance with the Insurance provislons contained In the instrument gvidencing such
Existing indebtedness anall conatil t?‘ compliance with the inpurance provisions under this Morgags, to the
exlent compliance with the 1erma of this Mortgage would conelllute a uvlicat on of insurance requiremant, (f
any proceeds from the Insurance become payable on loss, tha provisions in this Mortgago for divislon of
gggb?ﬁne% el apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES P'¢ LENDER, | Grantor fails 10 comply with any provision of ihis Montgage, including any

obligation to maintals Existing Indebledness in good standing as required balow, or If any action or proce n% I8
commenced that wouid materlally atfect Lender's Interests In the Property, Lender on rantor's behalf may, but
shall not be required (0, «~%@ any actlon that Lender deams appropriate. Any amount that Lender expends in 80
doing will tienr ntorest at thy rate provided for in the Credit Agreament from the date incurred or paid by Lender to
the date o regarmam by Grantor, All such expenses, al Lender's option, will a? be ?‘ay io on demand, (b} be
addad to the balance of the crelit line and be apportioned eamong and be payable with an Inslallmen, lpayme&rga
1o bacome due during aither {i; the term of any applicable insurance policy or” (li) the remaining term of the Credit
Agreement cir ¢) be treated as 4 batlaon payment which will be due and payable ?t the Credit Agreement’s
maturity.  This Mortgage aiso will serdre payment of theae amounts, Tha rights provided for In this paragraph
shall be in acldltlgn to any other rights or-any remedien to which Lender may be entitled on account of the default,
Any such action by Lender shall not ba :onstrued as curing the default ec as to bar Lender from any ramedy that
It otherwise would have had.

xtd:%%glgw; DEFENSE OF TITLE. The loliowing provisions relating to ownership of the Property are a pan of this

Title. Grantor wqrranla lhq‘: (a) Grantor hoids uod and markelable title oI record to the Property iP Iee
simple, free and clear of all lieng and encumbran:aes uther than those set forth in the Rea F’topeny descr Pl on
of In the Existing Indebtedness saction below or n an litle ln%urance poiicy, title raport, or final title oplnion
issued in favor of, and acceptad by, Lender in connaeiion with this Mortgage, and  (b) Grantor has the full
right, power, and authority 1o execule and dellver this Moreage to Lender.

Defanae of Tile, Subject 1o the exception In the paragrann cbove, Grantor warrants and wiil forever defend
the title to the Propenr ag%inat the lawful claime of ali pereuna, In the evenl any action or proceeding Is
commenced that quastions Grantor’s title or the Interest of Lunder vinder thls Monga?e. Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal F”W n such progeeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented In tha proceeding by counsel of Lender's own
choice, and Grantor will daliver, or cause to be delivered, to Lender euch Ingiruments aa Lender may request
from time 1o time to permit such participation.

Compliance With Laws, Grantor warranta that the Property and Granlor'e uge of the Property complios with
all axlsting applicabie laws, ordinances, and regulations of governmental auihon'es,

EXISTING INDEBTEDNESS. The folluwing provisions concerning exiating Irdebtedness (the “Existing
Indebledness®) are & pan of this Morigage.

Existing Lien. The llen of this Mont ﬂna aecuring [PB Indabledness may be secondssy ard Inferlor 10 the lle

securing paymant of an existing o cBaﬂan to CITIBANK, The exlgting obllgation nze-a curren! principa
balance of approximately $238,000.00 and I8 in the original principal amount of $¢51.200.00, "Grantor
axpressly covenants and agrees to pay, or see 1o the Rayment of, the Existing Indebledrexs and to pravent
any default on such indeblednese, an'y default under the instruments evidencing such Inoebtednass, or any
default under any sacurity documenta for such indebtedness,

N% Modificatlon, Grantor shall not enter into any agreement with the holder of any monigage, deed of trust, or
other sacurity agreement which has priority over this Mort EEB ty which that agraement {8 modified, amended
extanded, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accepl
any fulure advances under any sucn sacurity agreament withou! the prior written congent of Lender.

CONDEMNATION. The foliowing provislons relating to condemnation of the Property are a pan of this Mortgage.

A'pgilcaﬂon of Net Procaeds. If all or any part of the Property Is condemned by eminent domaln proceedings
) any proceeding or purchase In lieu of condemnation, Lender may at Its eleclion require that all or any
ortion of the net proceeds of the award be applied (o the Indebtedness or the repe}lr or restoration of the

roperty. The net proceeds of the award ehall mean the award after payment of all reasonable costs,
oxpenses, and attorneys’ fees incurred by Lender In connection with the condemnation,

Praceedings. If any praceeding In condemnation !s filed, Grantor shall promptly notlfy Lender in writing, and
Qrantor ahall promptly take such steps as may be necesaary (0 dafend the action and obtaln the award,
Grantor may be the nominal Part in such prufeedinq. but Lender shall be entitled to participate In the
proceeding and to be represented In the procaeding by counsel of s own cholce, and Grantor will dellver or

ggtr:t?e 10 be delivered to Lender such instruments as may be requested by it from time 10 time to permit such

clpation,
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DEFAULT, Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default™}
ungar this Mon9age: ga) Grantar commits {raud or makes mal?r{al misrepresentation at any time i connaction
 with the credit ine account, This can Includs, for examﬁo g, a false stotament about Grantor's Income, assels
+ flablliies, or any othar a?gacts of Grantor's financial condillon, (0) Grantor dogs not maat the repayment terms of

the creglt fine account, 2 Grantor's actlon or inaction adversely affacts the collateral for the credit line account or
endeui rights In tRe collateral, 'I'hla can include, for example, fallure to maintaln required Insuran?o. waste or
esiructive use of the dwelling, tallure 10 pay taxes, death of all persons lluble on thg account, transter of fitle ar

sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosura by the holdar of
another lign, or thequse cﬁ funda or the éjwemng for prn?\lbll purposes. P Y

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaul‘ and at any time thereaftar,

L‘ender. at ite oPllon. gy axarciae any ona or more of the following righta and romedies, (n addltion to any other
rights or remedliea provided by law: {
Accelorate indebtedness. Lendar shall have the right at s option without notlce to Granlgr 1o daclare the ™
:Jé'g Jﬁggc{gmggnaaa immediately due and payable, Including any prepayment panalty which Grantor would be >
wINA

UCC Remedw2. With res&eet to all or ar]ropan of the Personal Property, Lender shall have ali the rights and .«

remedies of & sacured party under the Uniform Commercial Gode.

Collect Rents, izuni'er shall hava the right, without notice to Grantor, 10 take possassion of the Propgnzband
callect the Renis, weaiding amounts past due and unpald, and apply the nel proceeds, over and above
Lender's costs, againsi *a Indebtedness. In furtherance of this tight, Lendgr may requlre any tenan| or Bcghar
user of the Prg rl( 10 mako paymanis of rent or use fees diractly to Lender, I the Rents are collected by
tender, then Grantor lr.‘e'zc:ably deslgnates Lender as Grantor's attorney=In-faci to ondorse instruments
received In payment thereot In {he name of Grantor and 10 negoliale the same ant collect the proceeds,
Pafrnernn by tenants or othar usars g Lender in rasponse 1o Lender's demund shall %ptlsry tha obiigations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
axarcise its righte undar this aubparagreph either In parson, by agent, or through a recelver,

Mor‘ga?oe in Poasasslon. Lender snzi have the right to be Blacad a6 mongagee in possassion or 1o have &
racelver appoinied to take possession vtah-ar any pan of the Propenty, with the power ta protect and preserve

gz% P:;%%?ﬁhto operale the Propeny preced.,ny foraclosure or saie, and ta collect the Remis from the Proparty
mongagee lnoFosaesalon of recewe[ may bervs sedthout bond If permi

@ proceeds, over and above ‘ne cost of the racelvefahlP. a%ainst the Indebiedness, ~The
180 by law, Lendet's rlghw

apém mment ol a recelver ahail exist whethe: or not the apparemt vale of the Properly exceeds the

}gcgwgrdnesa by a substantial amaunt. Employmen’ oy Lender shall nat disquallfy & person from serving as a

Judicial Forecloaure. Lender may obtain & judiclal decrae foraciosing Grantor's Interast In alt or any part of
the Property.

Deticlency Judgment. Il permitted by applicable law, Lerder may obiain a IIUd ment for any deficlency
remalning in lh? Indebledness due io Lender atter application of 7l amounts racelved from the exercise of the
rights provided In this section.

Other Remedies, Londer shall have all other rights and remedies wtovided In this Morigage or the Credit
Agreement or avaliable at iaw or it equily.

Sale of the Proparty. To the exten! permitted by applicable Jaw, Graniur hereby walves any and all right to
hf\vs \ne property marahalted, in exercising ite rights and remedies, Lender shall be frae to seil all or ang par
of the Properly together or separately, In one sale or by separale sales. Lenuer s%:ai be entilied to hid & any
pubiic sala on all or any portion of tha Property.

Notice of Saie. Lender ghall give Grantor reasonable notice of the lime and place ol dry public sale of the
Personal Property or of the time aller which any private sule or other intended disged’tion of the Personal
S‘rg%aéﬁy o'? % ggs]r'rl:gﬁle. Roasonable notice shali mean nolice given at teast ten {10) duvs hafore the time of

Waiv?r: Election of Remed ea. A walver by ang parw of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the panJ 8 rights otherwisa to demand sirict compllanca with that provision
or any other provisiop, Election by Lender t0 purgue any remedy shall not exclude ?urault of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mon&fnge aﬂgr faﬂure of Grantor to perform shall not atfect Lander's right to declara a dafault and exerclee lts
remexies under this Mortgage.

Allorneys’ Fees; Expanses. !f Lender Inamule?‘ any sult or metion Lo enforce any of the terma of thlq
Morigage, Lender shail be entitled lo recover such sum as the court may adjudge reasonable as attorneys
feas at trial qr?d an any appeal. Whether or not any court action (8 involved, all reasonuble expenses Incurred
by Lender thal In Lender's opinion are necessdry at any time for the protsction of I8 Interest ar he
adlorcament of its rights shall become a parhol the Indebtedness payable on demand and shall baar interes
from the date of expenditure until repeid ai the rate provided for In the Credit Agreamen}. EXPANROS Cover

bg this paragraph include, without fimitatlon, however subject to any fimits under applicable iaw, Lender's
aftorneys’ fees and Lender's legal expenses whelher of not thers Is a lawsull, Inciuding attorneys' feaes for
bnnkruplcr proceedings Jlncluding ?nortu to modity or vacate any automatic stay or injunction), sPPeals and
any anticipated post-judgment Collection sarvices, the cost of searching records, oblaining tiie repons
(lncludbgg foreclosure r?gurlsh survayors' reports, and appraieal fees, and thle insurance, 1o the exient
mmln by applicable law. Grantor also will pay any court costs, in addilion to all other sums provided by
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i 07011097 MORTGAGE
/ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO TS TERMS.

GRANTOR:

Ouvid S. Stone
X iRy J TR i

il '\\\'?-" * j& i
arol J, Stove
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF (’\ZQ.t,u, Cibese )

(1{'!3&&.) );.

On this day before me, the undersigned Nolary Fublic..nergonally appeared David S. Stone and Carol J, Slone,
HUSBAND AND WIFE, TENANTS BY THE ENTIRETY, tu me known (o be the individuals described in and who
gxeculed the Morigage, and acknowledged that thoy elgnud tha Mongage as their free and voluntary act and
deed, for the usss and purposes therein mentionad.

Given under my hand and officlal acai this _ 2 day of ,_,‘34 LQI-O./ ' 19(" 1.
; Q. U oy it p LR
By f) inlusa Q[ (}01'“ s Residing at <2650 N el cries ¥ 220

COUNYY OF

Notary Public in and for the State of gbﬁ\‘--t Lo e g
. HBEIDJAL BEAL
Sl yoiag 0G I
My commission expires .‘;5!!1,{.', 2 bL) l ! g wmnvﬁﬁ‘@rw.‘g'rli'f%%\‘:LuNOIs
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