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MORTGAGE
EQUITY MAXIMIZER® ACCOUNT

This Mortgage is made o 23rd_June, 1997 by . e e e
STEVEN J, KREICIK ANQ ANITA S KREJC'K _WHO ARE MARR!EU TU EACH UTHEH e

[ccliectively end individually “Mortgagor™.anr. the Mortgagee, Bank of America NT & SA, a rational
banking association ('Bank™).  Any ‘oco-titiaholder signs boalow as Mortgagor sclaly for the
purposa of sub;ectmg any interest in the preparty dascribed below to this Mertgage. The words ("
'me." and "my" in 1his Mortgage refer to the Mo tgapor, whether one or more.

Bank and | agree:

1. Property Securfty, For the purpose of securing ‘hs Jbltganonv describad below, | heraby mortgaga
grant, convay, transfar and assign to Bank the property ‘ospted in. . COOK .
County, lllinois describad as follows,

LOT 2 IN BLOCK 16 IN GROSSOALE A SUBDIVISION OF THE SOUTH EAST 1/4-OF SECTION
34, TOWNSHIP 39 NORTH, RANGE t2 EAST OF THE THIRD PRINCIPAL MERILIAN, N COOK
COUNTY, ILLINGIS,

RYXR
I
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-with Parcal No. _.10-M=415:000.. . and including all improvements and fixtures now or later
;'erectad on tho property, and all easemants, rights, appurtenances and fixturas now or Inter a part of or
/ralatod to the above described property {collactively the "Froperty”).

A

+ 2 This Mortgage socures:

(.

- @ All obligations of the borrowers in the Equity Maximizer Agreement and Disclosure,
. dated  NG/23/97...... . . and naming _ STEVEN J. KREJCIK

23 borrowers, for a revolving line of credit account (the "Agraement'), as woll as any moditications
and renewals of the Agreement. The Agreement provides for a Total Crodit Commitment las
detined in the Agreementi of § 4400000 . ., or such lgsser amount as may ba
outstanding from timeé to time under tha “"Agresment’ plus acerued interest (finance charges),
fees, charges, and other amounts that may be owin? undor the Agreoment (the  "Cutstanding
Balance") providing for maonthly payments of interest (finance charges) and providing for ali sums
owing to Baw under this Mortgege and under *he Agreemen), if not paid eartier (sither
voluntarlly or 2. required) to be paid 25 years from the date of the Agresment "Maturity Date."
The Agresmart «iisws for repeated cradit advances drawn against tha Total Credit Commitment,
and providos for -a, variable iMerest rate. 8y mutual agreement, Bank may increasa the Total
Crodit Commitmet-{icreasad Credit Commitment’); and

¢ Mortgagor's performance ¢t each obligation In this Mortgage.

This Mortgage will not sacure borrowiers’ obligations under the Agreement in axcass of the Total Cradit
Commitment or Increased Cradit Coipinitment, except for any amounts due to: lnl unpaid interest, or (bl
axpenses that Bank incurs because obligations of a borrower undar the Agresment are not fulfilled
(including, without limitation, any advances that Bank makes to parform borrowers' duties to pay laxes,
insurance, ete.)

3. Insurance. | will keep the improvemants novv existing or hereafter erscted on the Property insured
against foss by fire, hazards included within the terrm "extended coverage" and any cther hazards, including
floods or flooding, for which Bank requires insuranze~! will maintain this insurance in the amounts and
for the periods that Bank requires. | am free to ‘buv this insurance from any insuranca company
anthorized to do business in iilinols subjec. to- Bank's right to refusa any insurance
company for reasonable cause. All cuch insurance policies ‘arg cenewals must ba acceptabla to Bank. If |
fail to maintain coverage described above, Bank may, at its' cption, obtain coverage to protact [lank's
rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals obtained by me related to the Property, including those not required
by Bank, together with all compensation, awards, damages, rights ot-astion and preceeds dorived
therafrom are hereby assigned to Bank and must name Bank as loss payza-under a standard mortgagee
loss payee clause, Bank will have the right to hold the policies and renvweis. 1f Bank requires, | will
promptly give to Bank all raceipts of paid premiums and ranewal notices. In fho event of loss, | will give
prompt nofice to the insurance carrier and Bank. | authoriza Bank to make prcof »f loss if not mada
pramptly by me,

At the discration of Bank, the amount ¢ollacted under any insurance policy attributable 1o samage to the
Proparty from any insured peril shall ba raceived, controlied and disbursad by Bank. Un.ass Bank and |
otherwise agree in wriling, all insurance proceads from any insurance policy obtained by me, including
those not required by Bank, will b applied to restoration or repair of the Property damaged, if the
restoration or rapair is economically feasible and Bank's securily interest is not lessened. if tha
rastoration or repailr is not economically feasible or Bank's security would be lassenad, the insurance
praceeds will be applied to the sums secured by this Mortgage, whether or not then due, with any
axeoss paid to me. If { abandon the Property, or do not answer @ notice from Bank that the insurance
carrier has offered to settle a claim within 30 days, than Bank may collact the insurance procoeds. Bank
may uge the proceeds to repair or restore the Property or to pay sums secured by thls Mortgags,
whether or not then wue. The 30-day period wili bagin when the notice is given.

Unless Bank and | otherwise agrae in writing, any application of proceeds to principal will not extend or
postpone the due date of the monthly payments referred to in paragraph 2 or change the amount of the
payments. |t the Property is acquired by Bank under this Mortgage, my right 10 any insurance policies and
proceeds rasulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition.
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4. Property Malintenanco. | will kogp and maintain the Property in good repair. If this Mortgage is on
a loasehold, | wili comply with tho termy of any leage. If this Mortgage is on a unit in a condominium or
planned unit dovelopmont {'PUD"), | will perform all of my obligations under the Covanants, Conditions and
Restrictions (the "Declaration"), Articles of Incorporotion, Trugt Instrument or any equivalont documents
which croate the homoeowners' agssociation or oquivalent ontity owning or managing tha common areas and
facilities of tha condominium or PUD {the "Owners' Assogintion’) and any bylaws or other rules or
regulations of the Ownars’ Asgociation. | will promptly pay, whan due, all dues and assessments imposod
by the Owners' Association In tho eovent of & distribution of hazard insurance proceeds, in lieu of
rostoration or ropair following o loss to tho Property or to common arens end facilities of the
condominium or PUD, any proceods payable to me aro heroby assigned and shall be paid to Bank, and
Bank, at its option, may apply such procesds to restoration or repair of the Proparty or to sums
securad by this Mortgage. | will take such actions as may be roasonsble to insure the Owners
Association maintains & public liability insurance policy acceptable in form, amount and oxtent of coverage
to Bank. | will not, excopt after notice to Hank, and with Bank's written consemt, sither partition or
subdivide the Property or consent to: {a} the abandonment or termination of the condominium or PUD,
except for abanronment or termination required by law in the case of gubstantial destruction by fire or
Other casually or-in the case of tuking by condemnation or eminent domain; (b) any amendment to any
provision of the eclaration or ather documents creating or governing the Qwners' Association if the
provision is for the e«nross hennfit of Bank; () tarmination of professional management and assumption
of self-management of the Owners' Association; or (d) any action which would have the effect of
;aunﬁering the public liakiity  insurance coverage maintained by tha Owners’ Agssociation unacceptable to
ank.

8. Hazerdous Subatancos/Envireimental Responsibliltios, | shall not cause or permit the presance,
use, disposal, storage, or release <r any Hazardous Subatancas on or in the Property. | shall not do, ror
alow anyono olse to do, anything affecing the Property that Is in violation of any Environmentsl Law. The
Eracading sentence shall not apply to the presence, use, or storago on Property of small quantities of
azardous Substances that are generally resognizod to be appropriote to normal rasidential uses and to
maintanance of the Property.

| shall promptly give Bank written notice of any iavostigation, claim, demand, lawsuit or other action of
any gevarnment or ragulatory agency or private purty involving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowledpu,. If | loarn, or om notified by any government or
regulatory nuthority, that any ramoval or other remediation of any Hazardous Substance affacting the
Property is necessary, | shall promptly take all necesssry remadial actions in accordance with
Environmental Law.

As usad in this paragraph B, “Mazardous Substances” are thoso s.bstances defined as toxic or hazardous
ubstances by Environmental Law and inciuding the following “subetances: gasoline, kerosene, other
flammable or toxic petroleum products, loxic pesticides ond hacbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and radicactivs materials. As used in-tis paragraph 5, "Environmantal
Lew" means faderal laws and laws of the jurisdiction where the Property’ is ‘ocated that rolats to hoalth,
safoty or onvironmenta! protaction.

6. Prior Lions. | will perform all of my obligations under any mortgage, daeu. of trust, or other
security instrument which creates a lian having priority over the lien of this Mortgage. i will pay all taxes,
assessmeonts and charges resulting from any llen having priority over this Morigage. and leasehold
payments or ground ronts, if any.

7. Protection of Bank's Security tntorost. If | fail to perform my obligations under this Mortgage, or
if any action or proceading adversely affocts Bank's interest in tha Property, Bank may, at Bank's option,
take any action reasonably necessary {including, without limitation, paying expenses and attorneys' feas) to
perform my obligations or to protect Bank's intarest. Any sums that Bank pays in accordance with this
Paragraph will ba an additional indebtedness secured by this Mortgage. These payments will be subject to
finance charges in accordance with the variabla rate terms of the Agreament and will be due and payable
by ma immediately upon Bank's demand.

8. Inapoction. Bank may enter and inspect tha Property, after giving ma reasonable prior notice.

8. Condamnation, | assign to Bank the proceeds of any award or claim for damages arising from any
condemnation or taking of ail or part of the Property, land if the Property is a unit In a condominium or
PUD, the common areas and facilities, or any part thereof), or for any release instead of condamnation.
The proceeds will be paid to Bank.
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10. Not ﬁelosod from me:ooﬁaﬁjoglﬁtl'not(;@vﬁ) Xtansion of the time for

gaymant or modificatien of amertization of the sums secured by this Mortgege granted by Bank to me, any
. borrower under the Agreemant or any successor in interest shall not operate to release from lability me,
w or any borrower under the Agresment or any successors in interest. Bank shall not be required to
commence proceadings against such successor or rafuse to extand time for payment or otharwise modify
b amortization of the sums secured by this Mortgage Ly reason of any demand made by me and my
/ successors in interast. Any forbearance by Bank In exercising any right or remedy hereunder, or otherwise

. afforded by law, shall not be a walver of, or preclude the exercise of, any such right or remedy.

. 11, Sucoessors in Interest; Joint and Individual Liabllity; Co-Signers, This Mortgage will bind and
* benefit the successors in Iinterest of Bank and ma, subject to Paragraph 14 balow. [f more than ona
Mortgagor Is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not
a borrower under the Agreement s (a) signing this Mortgage only to grant and convey that Mortgagor's
interast in the Property to Bank according to this Morigage, (b) not personally liable for obligations undar
tha Agreement, and (c} agreeing that Bank and a Mortgagor who is a borrowor under the Agreement may
axtend, modify, forbear, or make any other agreements related to this Mortgage without that Mortgagor's
conaent, and without releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

12, No Releaso, | wil not be released from liability under this Mortgage until Bank exacutes and
records a relouso of ivizrigage that releases me from this obligation under the Mortgage.

i3. Transfer of the Propeity. or o Bonoficial Interest In Mortgagor. If all or any part of the -
Property or any interest in it'is sold or transferred (or if a beneficial intarest in Mortgagor is sold or
transferred and Mortgagor is wiot n_natural personl without Bank's prior written congent, Bank may. at its
option, require immadiate payment in. fxil of all sums secured by this Mortgage. However, thic option shall
not be exercised by Bank if oxercise’is prohibited by foderal law as of the dute of this Mortgage.

'f Bank exercises this option, Bank shall give: me notice of acceleration. The notice shall provida a period
of not lesy than 30 days from the date the notice is duiiverad or mailed within which you must pay all
sums socured by this Mortgage. If | fail to pay these sums prior to the explration of this period, Bank
may invoke any remedies permitted by this Mortgage-without further notice or demand on me.

14. Acaoeleration; Romedios. Except as provided in 22.rgraph 13 of this Mortgage, upon my breach of
uny of the termination or accetaration covenants listed in.in2 paragraph entitied Changes to Your Account
by the Bank - Tormination in the Agreement as avents of ueinult, including the covenants to pay when
due any sums securad by this Martgage, Bank may, prior to'such accelaration, give me notice specifying
(a) tha particular tarmination covenant that has baen breached, (b} the action, if any, required to cure such
braach: {c} a date, not loas than 10 doys from the dote the notice is mailad to me, by which such breach
must be cured: and (d) that failure to cure such breach on or betcrz the date specified in such notice
may resull in acceleration of the sums securad by this Mortgage. foreciusure by judicial proceading, and
splo of the Property. The notice rnay further inform me of the right to  “cinstate after acceleration and
tho right to assert in the foreclosure proceading the non-existence of a aefiult or any other defonse of
ours to accoleration and foroclosuro. If the braach is not curad on or bafcie the date specified in the
notice, Bank may, at Bank's option, declare all Outstanding Balance saecured by 'this Mortgage to be
immediately due and payable without further demand uand may foreclose this Jviartgage by judicial
Erocaadings. Bank shall pe entitlad to collect on such proceoding all expenges of o aslogure, including,
ut not limitad to, reasonable attornays' fees and cost of documantary ovidence, ‘abrtracts, and title
reports.

Bank may also oxercise all ramedies available to it under the Agraoamant, inciuding suspension of future
crodit privileges and decreasing the Total Commitment Amount.

18. Right to Relnstate, Notwithstanding Bank's acceleration of the payment of the Outslandin% Balance

gecurad by this Mortgage due to my bresch, | shall have the right to have any proceedings begun hy
Bank to enforce this ivortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage it (a) | pay Bonk all sums that would be then due under this Mortgage and the Apreement as if
no acceleration occurred; (b) ) cure all breachas of any other covenants or agreemants contained in this
Mortgage, (c) | pay all reasonable axpanses incurred by Bank In enforcing the covenants and agreements
containee In this Mortgage, and i onforcing Bank's remedies as provided in Paragraph 14 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) | tuke such actlon as Bank may reasonshly
require to assure that the lien of this obligation to pay tho sums secured by this Mortgage srmtl continue
unimpaired. Upon guch payment and cure by me, this Mortgage and the Outstanding Balance secured
hargby ghall remain In full force and effect as if no acceloration had occurrad,
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- 18, Rovolving Loan. This Mortgage secures ull Credit Line Draws and Fixed Rate Loan option
{ leollectively, the "Loans” ) made and indebtedness outstanding under the Agresmemt from time to time
¢ lwnethar such Loans or indebtedness reprasent obligatory or discretionary advances) within 25 years from

{ the date of this Mortgage. The Loans made during the Revolving Period las defined in ths Agreement)
, shall be sacurad to the same extent as if sach were mude on the date of the Mortgage, and the fact
* that there is no outstanding indebtadness under the Agraement shall not affact the priority of the lien of

', this Mortgage as it exists on tha date of the Mortgage. This Mortgage shall be prior to all subsequent

fiens and encumbrances (excapt for tax fiens and agsessments levied on the Property) even if thare is no
indebtednass owing under the Agreement, to the extent of the Total Commitment Amount shown in the
. Agreement and on (he first page hereof, plus all other amounts owing under the Agreement and/or
sacured by or that may be secured by this Mortgage.

17. Request for Notices. Bank requests that copies of notice of foraclosure from the holder of any
lisn which has priority over this Mortgage be sent to Benk's address as set forth on page ohe of thic
Mortgage Any nolice 1o me provided for in this Mortgage shall be given by dalivering it by first class
mail unless faw requires use of another method. If a mailing address appears balow for any Mortgagor,
Bank's notices to that Mortgagor will ba mailed to the address shown Otharwisse, notices will be sent to
Mortgagor at the Froperty address shown on the first page of this Mortgage or at such other address
as | shall designaty %y written notice to Bank, Any notice to Bank shall be given by first class mall to
Benk's addrass an the fizst pags of this Mortgage or any other address Bank designates by notice to me,
Any notice provided f¢- in-this Mortgage shall be deemed to have baen given me or Bank when given as
providad In this paragrapi

18. Loasehoid, If this Mortgags is on a leasehold, | shall not surrender the leasehold wustate and
interests harein conveyad or teriminita. or cancel the ground ivase craating said esiate and intorest, and |
shall not, without tha express writtan consent of Bamk, alter or amend seid ground lease. Mertgagor
covenants and agrees that there shall'not be a merger of the ground lease, or the (easehold estate
created thereby, with the fee astate covercd by the ground iease by reason of said leasehold estate or
said fee estate, or any part of elther, ccming Into common ownership, unfess Bank shall consent in
writing to such merger; If | shall acquire sush” fee estate, then this Mortgage shall simuitaneously and
without furthar aclion be sproad so as to becotne a lien on such fee estate.

19, Governing Law: Enforceabltity. This Mcrtgage will be governed by federal law and

fliinois law. In the avent that any provisicri‘or clause of this Mortgage or the Agrsement
conflict with law, such conflict shall not affact other provicians of tha Mortgage or the Agresment which
can be given affect without the conflicting provision, and te tiis end tha provisions of this Mortgage and
the Agreement are declerad to be severable. Bank's fallure “tu oxercise any right or remedy under this
Mortgage will not walve Bank's rights in the future,

20. Roleaso of Mortgage. Upon payment of the Outstanding Bataicw secured by this Mortgage and if
Bank has no further obfigations to honor Credit Line Uraws under the Agrasment, Bank will relsase this
Mortgage upon my payment of all costs and feos to relesse same, if any 4 will also pay all costs of
racordation, if any.

21, Homastead Waliver, By signing below, | walve all rights of iHomestaad axeinptian in the Propurty.

CLS A11-4M007 1308 Page & ol B Hiinois




e UNOFFICIAL COPY

| REQUEST FOR NOTICE OF DEFAULT
K AND FORECLOSURE UNDER SUPERIOR
' MORTGAGE OR DEED OF TRUST

Mortgagor and Bank request the holder of an mortgage. deed of trust or other encumbrance with a lien
which has priority aver this Mortgage to give Notica to Bark, at Bank's addreas et forth on page one of this
Mortgage, of any default under the superior ancumbrance and of any salg or vther forectosure action.

)
IN WITNESS WHEREOF, Mortgagor has executed this Mortgage. N
cm
2
U
’ "r’ :{"l .'
,Q/f T, J e Copelef (L .(«fi{.-?" i S b /ff Y
" STEVEN J. KR quw ¢/« Daute ANITA S, KREJCIK  ~ Date
A
- Data - o . . 7 Date
STATE OF ILLH?IOIS )
! I 88
COUNTY of L-00h )
! /)i'* k. / I % )V’ ¢ ‘/(“;j . ., & Notary Public_in-and for said county and state,
do hareby certlfy that ._.‘;:I G 30 Aw, / S /wy.fffn. personally kaewn to ma to be the same
parsonfs) whose nameis) YA - - aubscribed lo the foregoing
instrument, appeared before ma‘ }hls day in peruon “and acknowledgad that. . T heY . signed and delivered
the said instrument as _ . . free voluntary act, for the uses and purposas therain
sat forth. ) _
')H.” "‘) ; ().
Given under my hand and official seal, this. .- - day o/) el ’
\\\\\5\\\\\\\\\\\\n\\\\\\\\\ \ﬂ, -
My Commiasion Expires: é “OFFICIAL SEAL"...} W J//{f-"

Notury Public, State urllllnms
My Commission Exp. 03/25/200] 5

)b)))))\)l))\ﬁ)\)&))\ﬁ\)\)s\);))\\

g Daniet T, Bradley >."
)
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