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MORTGAGE 8< :’/

THIS MORTGAGE { Jecurity Instrument”) is given on Juno 30, 1997
The wortgagor i3 CHARGEZ » FOUTS, DIVORCED AND NOT SINGE REMARRIED

("Horrower”y, This Security Instrument is given

FINANCIAL FEDRERAL TIZ 1

whichi iy organized and exigting under the lpes ol the United States of America , i whose nddress is
21110 5 WESTERN AVE, OLYMPIA XIBLDS, ILLINOIS 60461

("Lender"). Borrower owes Leader the privcipal sum of
ELGHTY ONE THOUSAND AND 00/100
Dollaes (U.S. 8 31,0060,00 ). This debt 5 evidenced by Borrower's note dated the some date as this Security
Instrument ("Note™), which provides for monthly payments, With the full debt, it not paigl eariier, due und payable on
August 1, 2027 . This Security [ustrument serares 1o Lender: (1) the repayment of the debt evidenced
vy the Note, with interest, and all renewals, extensions and modificztons of the Note; () the paymeni of all other sums, with
interest, advanced onder parngraph 7 to protect the seeurity of (ks Sceurity Instrument; and {¢) the performance of
Borrower’s covenants and agreenients urder this Security lustrament & the Mere, For this purpose, Borrower does hereby
thortgage. grant and convey w Lender the following deseribed property located in
CO0K County, lllinois:
LOT 4 IN BLOCK 56 IN VILLAGE OF PARK FOREST AREA NUMLLR 5, BEING A
SGUBDIVISION OF EART OF THE EAST 1/2 OF SECTION 35 ANL THi WEST 1/2 OF
SECTICN 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OP [HE THIRY PRINCLPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 1, 4951, AS
DOCUMENT NUMBER 15139044, IN QOOK COUNTY, ILLINOIS,

6580606

PERMANENT PROPERTY TAX NUMBER(S) 31-36-309-024-0000

witich fns dic adddress off - 340 MANITOWAC PARK WOREST
|Street) |Cliy]
Hlinois 60466 (“Property Address);
|Zip Code)
LOAN NUMBER 18022330
ILLINOIS < Singhe Vamily ~ Fannde Mue/Froddie Mue UNIFDRM INSTRUMENT RSAZ3PP G0

, arest Lekes Sunioenn Corns, ing. M
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TOGETHER WETH all the improvements now or hereafler erected on the property, and all easements, appurienances,
ond fixtures now or hereafter o part of the property, All replacements and additions shail alse be covered by this Security
[nstrument. Al of the foregoing is referred to in this Security Instrument s the “Property.”

BORROWER COVENANTS ihal Borrower is fawfully scised of the esate hereby conveyed and has the 1ight 1o
morigage, grant and convey (ke Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against ali claims and demands, subject 1 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis {or natienal use and nomuniform covenants with
limited variations by jurisdiction 10 constitute @ uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepuyment und Late Charges, Borrower shall prompily pay when due the
principal of wixl interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Now.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay
{0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: {a) yearly
taxes and assessmeras svhich nmi' auain priorfty over this Securily Instrument as a lien on the Propesty; () yearly leaschold
payments or ground ients on the Property, if any; (¢} yearly hazard or property insurance premivms; (d) vewrly flond
INSurance premiums, 4f 2ny {e) yearly mortgage insurance premiums, if any, and (f) any sums payable hy Borrower to
Lender, in accordance villy the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called "Escrow Yame." Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federadly clated morigage loan may require for Borrower's escrow account under the federal Real
Estate Setilement Procedures Aci of 1974 as amended from time 1o time, 12 U.S.C. §2601 er seq. ('RESPA®), unless wnother
Inw (hat applies 10 the Funds sets a 'esser amount. I so, Lender may, at any time, collect and hold Funds in an amount net to
exceed the fesser amount. Lender may'cstimate the amount of Funds due on the basis of current data and reasonable estinunes
of expenditures of fure Escrow Jiems or cinerwise in accordance with applicable Jaw.

The Funds shall be held in an institiea whose deposits are insured by a federal spency, instrumentality, or entity
(inchuding lLender, it Lender i such an institutiony orin any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Mems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Leridder vays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may (eovirs Borrower 1o pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection wit: this loan, unless applicuble law provides otherwise, Unless an
agreement is made or applicable Jaw requires interest (o be pid, J<ndzr shall not be required to pay Borrower any interest of
carnings on the Funds, Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, withour charge, an wnual accounting of the (Fusds, showing credis and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are plodpad as additional security for alb sums secured by
this Security Instriment.

Il e Funds held by Lendes exceed the amounts permitted to be heid oy applicabic law, Lender shatl accoum 1o
Borrower for the excess Funds in accordance with the requirements of applicabla-iuw, If the amount of the Funds held by
Lender ot any time is not sufficient 10 pay the Escrow ltems when due, Lender may 50 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiensy. Borrower shall make up the
deficiency in no more than (welve momhly payments, al Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall propysbe refind 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendes ivier 10 the acquisition oy
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a crgdit against the sums
secured by this Security Instrument,

3. Applicatlon of Payments, Unless applicable Jaw provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepavment charges due under the Note; second, to amousts favable under
parageaph 2 third, to inferest due; fourth, to principal due: and kst o any late charges due under the Note.

4, Chnrges; Liens, Bosrower shall pay all taxes, assessments, charges, fines and impositions atiribuiale 1o
Property which may atiain priority over this Security Instrument, and icaseliold paymerits or grounu renis, il any. Beirawer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thom en
time directly 1o the person owed paymemt, Borrower shall prompily furnish t¢ Lender all notices of amounts 0 W paid under
this paragraph. If Borrower makes these payments diresily, Borrower shall promptly furnish 1o Lender receipts evidencing
tie pryments,

Borrower shall prompuly discharge any lien which has priority over this Security Instrumeni unless Borroveer: L) apsees
i writing to the payment of the ohligation secured by the lien in a manner acceprabie 10 Lender; (b) contests i pood faith the
lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion aperate to prevent the
enforcemient of the lien; or (c) secures from the holder of the Jien an agreement satisfactory 1o Lender subordinating she lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the lien or ke one of
more of the setions sel forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now exisiig or hereafier erecied on the
Property insured against loss by fire, hazards included within the wrm “extended coverage™ and any other Lazards, including
floods or flooding, for which lender requires insurance. This insurance shall be maintained i e amounts and
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Tor the periods Bt Lender requires, The inrnee careler providing e insuranee shall be chosen by Horrower subject to
Lender's appraval which shalt not be unressonably withbeld, {1 Boerower (ils o wiititaln coverage desertbed above, Lemder
iy, ok Lender’s oplion, ubtadn eoverige to pretect Leader's thghiy i ibe Propery in secordanee with parageaph 7,

Al ttiranee policles i renesila shatl be aceepiable w Lender and shall include w standard mortgage cluse. Lender
shuld have tlwe elght o hold the policies and revewals, 1 Lewder requires, Borrower shiall prompily plve o Lender sl recelpty
of pald premiums and renewid notiees, In the event af loss, Bocrower slitlh glve prompt notice 1o the Insurmee carrier and
Lender, Lender muy make preoul of loss I not made promptly by Borrower,

Undess Lander mid Borrower vtherwive agree In wrilng, isurance proceeds shall be applied to restoration or repair uf
the Property dnmaged, it the mstorntion os repair Iy economically Tesible nnd Lender's secueity iy non Jessened. 15 the
resturilion or repale is not econotically Teastble or Lender's seeurity sonld be Yessened, the surnee proceeds shall be
applied 1o the swmy secured by this Security Instrument, whethier ar nov theti tie, with any excess paid w0 Berrower, If
Borrower abamlons the Property, or does nop answer within 30 duys & notice from Letider that the Insurance carrler has
offered o selthe a eluim, tden Lemder may cotleer the Tustranee proceeds, Lender iy use e procecds o repalr or restore the
Profierty or *a prgsums secureth by this Security [nstrament, whether or not then due, The 30-dny period will begin when the
natlee Is given. ‘

Unless Famler s Borrower otherswise agree In welthing, any application of proveeds o prineipal shall not extend o
postpone the dite diteathe monthly paymets refersed w b paragraphs 1 and & or chunge tie amouny of the payments, 1f
wiler parngraph 21t Peenerty bs aequired by Lewder, Borrower's right w any insuranee pelicies and proceeds resulting
from dumage 1o the Property prior 1o the aequisition shall pass o Lender to the extent ol the sums secured by his Security
[wstrament immediately prioeo sae wequlsition,

6. Ocenpiney, Preservidan, Mudstenanee and Protectlon ol the Property; Borrower's Loun Application;
Lewsehulds, Butrawer shall occupy, extablish, wind wse the Property as Borrower's princlpd residence within sixty days aher
the exeeution of ths Seeurdty Tnstranesc cad shall continge o occupy the Property as Borrower's prineipnl eesidence for m
tenst one year atter the date o cecopunesy unless Lender otherwise agrees in welting, which consent shall not be
unreasomably withheld, or uniess extenuntiog chicumstinees exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, aliow ane Property o deteriorate, or commit wasle on the Property. Borrower shall
b i default 1wy fortelwee action or proceeding, whether civil or eringiid, Is beguor that in Lender's good (ulth Judgment
contd result Iy Jorfeiture of the Property or otherwi=oomateriatly tmpalr e divn crented by this Seeurity [nstriment or
Lender's securlty biuerest. Borrower muy cure such i defauftand refnstate, s provided in paragraph 18, hy eausing the action
of procegcding o be dismissed with o rallng that, In Lended's geod Taith determination, preciudes Torfeimre of the Borrower's
iteres!t in the Property or other materlnl impaitment of e den ereated by (his Securiny Instrument or Lender's  securhy
interest, Horrower shall s be In defaall ¥ Borrower, during b toun application process, gave maerially false or intcsurate
Informution or statenients o Lender (or failed to provide Lender-sadcany nieria) infortition) in conneetion with the tean
evidenced by the Note, including. but pot limited to, representations voecerning Borrower's oceupaney of the Property as i
prineipal residence.  this Seeurity Instrument is on g letschold, Borroswer sball comply with i the provisions of the lease. If
Borrower nequires e ttle o e froperty, the leasehold and the fee tie shall s merge unless Lender sgrees o the merger
in writing,

7. Protectlon of Lender's Rights Tn the Property, 1 Borrowsr Gaise-perform the covenants and pgreements
comtained I this Security Instrument, or there is o legal proceeding dint oy cigaifizenly alfect Lender's rights in the
Property (such s a proceeding in bankeuptey, probate, for condemnation or forfeinire orcoenforee laws or reguiations), then
Lender may do and pay for whatever is necessary o protect the value of the Property und Lender’s rights in the Property,
Lender’s actions may Include paying any sums secured by a lien which has priority over this Secartty Invtrument, appearing
i courl, paying reasouable atorneys' fees and entertitg on the Property to make repairs, Although Lender may lake netioki
under this paragraph 7, Lender does not have 10 du so,

Any amounts disbursed by Letder under this paragrapht 7 shall become additionnt debt of Boreowver secured by this
Security Instrument. Unless Borrower and Lender ageee to ather termms of payment, these amounts shall‘psaninerest from the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bordaveer requesting
payment,

B Mortgage Insurance, [ Lender required mortgage insurance as a conditlon of making the Joan secured by his
Security Instrument, Borrower shall pry the premiums required 1o mudntain the mortgage insurance in effect. I, for any
reason, the morgage insurance covernge required by Lender lapses or ceases (o be in effect, Borrower shafl pay (he
premiunms recuired o obtain covernge substantally cquivalent o the morgage insseranee previousty in effect, at a cost
substantinlly equivatent o the cost o Borrower of the morigage insaranee previously in effeet, from un alferiate mortgage
insurer approved by Lemder, 1f substatially equivaient inorigage insurance coverage is not availnble, Borrower shall pay (o
Lender each monts o sim equal 1o one-twelfth of the yearly mortgnge insurance premium being paid by Borrower when the
insurance covesage lapsed or censed o be i effect, Lender will aceept, use und retain these payments s i Joss reserve in lieu
of morgage insarance, Loss reserve payments may no longer be required, s the option of Lender, Iff mortgage insurance
covernge {in the amount and for the period that Lender requires) provided by an insurer approved by Lender agaln becames
available and is obiained, Borrower shall pay the premiums required (o maintain mortgage insurance in effeet, or o provide o
{oss reserve, until the requirement for mortgage inswrance ends in accortlance with any written agreement between Borrower
and Leader or applicable law,

9, Tnspectlon, Lender or its ngent may muke reasenable eniries upon nad inspections of the Property. Lender shall
give Borrower netice wl the time of or prior o an insprection specifying reasonable canse for the inspection,
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10, Condemnatlon . The proceeds of wny awird or ¢claim for damages, direct or comequential, i connection with
any condenation or other taking of any part of e Propeny, or for conveyance i Jien of condemmition, ae herehy
asslgned and shall be paid 1o Lender.

In the event of a total twking of e Propesty, the proceeds shall be apphied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess puid te Berrower, I the event of a partial taking of the Pperty m
which the falr market vatue of the Property immediately before the taking i equal to os greates tam the annunt of the sums
secured by this Securlty Instrument immediately before the taking, unless Borrower amd Lender otherwise igttee in witing,
the sums secured by this Security nssment shall be reduced by e amount of the proceeds nuliplicd by the following
fraction: () the ol amount of the sums sceured immediately belore the wking, divided by (b) e Guir manket value of the
Property immediniely before the taking. Any balance shall be paid o Borrower. Jo the even of o partial taking of (he
Property n which the fair market value of the Propenty immiediately before the whing is less than the smount of the sums
secured immedintely before the aking, usless Borrower and Lender otherwise agrec in wating or upless applicable faw
othcr\lvisc rovides, e proceeds shill be applied 1o the sums seenred by this Security Tastrament whether of not the sums e
(hes due.

H the Propers; i thandoned by Borrower, or if, after notice by Lender 10 Bossowes thin the combemnuy offers w make
an wwird or settle o eluiifor damages, Borrower fails o respond 10 Lender within 30 days after the date the notice w piven,
Lender ix authorized to colleer and apply the proceeds, at its agtion, cither (o restoration o repir of the Property of o e
sums secured by (his Secunt Ry trument, whether or not then due.

Unless Lender and Borover otherwise agree in writing, any application of proceeds 1o principal shill not extemd o
posipone the dug dise of the monhiy avments referred 1 in paragraphs | and 2 or change the amount of sich payments.

11, Borrower Not Released:” Eorbearanee By Lender Not o Walver, Extension of e ume for payment or
wedification of smartization of the rueis secured by this Security Instrumens granted by Lender (o any successor m initesest
of Borrower shall not operate 1o release the lizhility of the original Borrower or Borrower's successors in interest. Lendes
shadl not be required to commence proceedings” apRinst any successor in ilerest of relise 10 extend ime for pavment o
otherwise modify amortization of the sums secursd By this Security Instrument by reisen of any demand made by the
original Borrower or Borrower's sugcessors in inorest, Any forbearance by Jender i excreising any tight or remedy shall
not be . waiver of or prechude the exercise of any right Or ramedy,

12, Suceessors and Assigns Bound; Joint and Severe. Eiubility; Co-slgners, The coveminis and agreements ol this
Security Insirumen shad) bind and benefit the successors anet”ssigns of Lender and Borrower, subject to the provisions of
perngraph 17, Borrower’s covenants and agreemests shall be joint and, several. Any Borrower who co-signs this Secunty
Insteusnent bt does not execote the Note: (2) is co-signing ihis Security Insimment only 1o morigage, grant amd convey that
Borrower's inerest in the Propeny under the terms of this Security Jastrament; (b) is not personslly obligated w0 pay the
sums secnzed by this Security Instrument; amd (¢) agrees thas Lender and jovother Borrower may agree 1o extend, modify,
forbenr or make any accommodations with regard o the terms of this” Sccwrity Instrument or the Note withour 1hat
Borrower's consent,

13, Loan Charges. I the Joan secured by this Security Instrument is sulveci 1o a law which sets maximum Joan
charges, und that law is finally interpreted so that the interess or other Joan charges collered vr to be collected i contiection
with the Jonn exceed the permined Yimits, then: (a) any such Joan charge shall be reduced by e amousnt necessary 1o reduce
the charge to the permitted Hmin and (b) any sums already collecied from Eorrower which Oxceeded permitied limits wil) be
refunded (o Boreower, Lender may choose 1o make this refund by reducing the principal owed wndeiihe Note or by niaking i
direct payment to Borrower, I a refund reduces principal, the reduciion will be treated as a partiad Fepayment withoul any
prepuyment chaege under the Note,

14, Nofices, Any notice to Borrower provided for in this Security Instrument shall be given Lidelivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directe 10 the Propeny
Address or any ether address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by Sistiass ml
to Lender's address staied herein or any other address Lender designates by notice 1o Borrower. Any notice provifed {or in
this Securty Instroment shal) be deemed 1o have been given to Borsower or Lender when given as provided in (his parzgraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal kw and the law oiihe
jurisdiction in which the Properry is Joeated, In the event thi any provision or clause of s Security Instrument or the Noie
conflicts with applicabie law, such conflict shall not affect ather provistons of this Security Instrument or the Note which can
be given effeer without the couflicting provision. To this end the provisions of shis Security Instrument and the Noe are
declared 1o be severable,

16, Morrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instument.

17, Transfer of the Property or # Benefickal interest in Borrower, If all or any part of the Property or any inlerest
in it is sold or ransferred (or if a beneficin) interest in Borrower is sold or ransferred and Borrower is not & patral person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less ian 30 days from the date the notice is delivered o matled within which Borrower must pay all sums secured by
this Sccurity Instrument, IT Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke am
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right 1o Reinstate, 1f Borrower meets certain condilions. Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prios to the earkier of: () S days (or such other period as

Farm 3034 9%

Guee Liers Busonss o, tne B
ITEM $D26L4 {R40D) {Pupe d of 6 pages) Yo Oroes Call 1-b02530-0385 13 Fes b16-701- 1158




UNOFFICIAL COPY

apphicable faw may specily Tor reinstntement) before sale of the Property pusuant o any power of sule conitlned i this
Sceurhty Instruments wr (0) entey of o Judgment enforeing tis Seeurity Instrument, Those canditions are it Borrower: (i)
pays Lender afl stms which ten would be due weder this Seeuelty histrument amd the Nete as i po aceelerution hnd ceeurred;
(h) cures any defmlt of any other covetants or ugreements; {©) pays all expenses incurred o enforeiog tis Sceurity
Instremiend, Bcluding, But sot lanited 10, reasonable ptiorneys’ tees; and () takes sueh action as Lemder may reasonably
requlne wo assure thit the len of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sms secured by this Seeurfly Instroment shoid contivie wshinged, Upow relnstivemert by Borrower, s Securily
fustrument aisd the ohligattons seeured Rerely shall vempin filly elfective as i no geceleration hnd vecurred, However, this
Hght to refnstare shall not apply in the eise of nceeleratdon under puragraph 17

19, Sule of Note; Clawpe of Lonn Servicer, The Now or o partlad ferest in the Note (together with thls Securhty
Instrument) mwy be sold one or more tmes withowt prior notice e Borrower. A sale may result in o change in the entity
(hnown us the “fomn Servicer") that eoliects mauthly payments due under e Note i this Seeurity Insirument. There also
may e one edmere shanges of the Loan Servicer unrelnled oo sale ol the Note, I there Is o chunge of the Loan Servicer,
Bortower wil) beogiven writden notliee of the change in aecordinee with paragraph 14 wbove and applicable lnw. The notice
wilt stte the nume ape sddress of the new Lown Servicer i the adiress 1o which payments shauld be mude. The netice will
also continin iy otherinforsatdon requtred by applleable law,

A Hazardous Sehstonces, Borrower shall not einise or penmnil the presenee, use, disposal, storage, or refease of any
Hazardous Substances on o B the Praperty. Borrower shall ot do, nor allow anyone else o do, anyihlng alfecting the
Property that is in vielation of woy-Snvironmeninl Law, The preceding twe sentences shall not apply to the presence, use, or
storage on the Froperty of small quiiiiles of Huznrdous Subsiatiees that wre generally recoghized o e appropriate o normal
renidentind vses ned o gdntenamee o Propenty,

Boreower shall prosptly plve Lenderariiten notlee of any investigation, clabny, demind, liwsnit or other action by any
pavernmental or regulatory agency or privite paety Involving the Property wnd wny Haardous Substance or Enviromsentad
Laaw of whtleh Borrower bas actiel knowledge  LE@oreower ks, or Is natifed by any govermmenial ar regulitory suthorily,
that wny remuvid or other remedinlon of any oardous: Substunee wlfeeting the Property ¢ necessary, Borrewer shall
promptly ke all necessary remedinl agidons In secopdnee will Environmentul L,

Ax used I this paeagraph 20, “Huzardous Substanees” aie tose subsiances defined as wxle or huzardous substanees by
Euvironmental Law aiwd the following sulistanves: gasoboe, Serosene, other Samable o toxie petroleum products, sl
pesticides mnd tierblekles, volatile solvams, materlals comtinlngaebestvs o fonmaldenyde, md radionctive materinls. As used
b thls prrageaph 20, *Ervironmental Law” menns Tedernd Jows G Eav of the furisdiction whete the Property s located tha
rebite to Tealih, safety or environmental protection,

NON-UNIFORM COVENANTS, Bortowee and Lender furilier Covensnt and agree as [ollows:

20, Aceolerntiony Remedies, Lenfer shalf give notlee (o Berraweredar to accelerwtion Tellmving Borrower's
broneh of uny covemmnt or ugreement [n thiy Security Insteument (hut ot pelare o neeeleration under paeagraph 17
undess upphicably law provides othersvive), The nother shald specllyr () the 2efit (b) the aetlon required to cure the
debulty (©) s duto, nol less thiun 30 duyy Trom the dute the notlee is ghven o Borcower, by which the default must be
cored; nnd () it Fallura to cure the detuall on or before the date speelfled in the stk mny result fn aeceleration of
(e sumy seeured by (hly Seeurlly Instrument, fureclosure by judielad proceeding nnd sile of the Propeety, The notice
shall further inform Borrower of the vight 1o veinstute alter peceleention and the Fight g ssert In the foreelosure
procegding the noncexivtence of o dufsull ov mey ofher defense of Boreower te aeeeleritlan nrd Toreclosure, I the
delault I ant gured onoor before the date speeified De the netice, Lender wt I8 aption iy regeaemmediate paysent
i (ol of wif sums seewred Iy this Seeuelty Instemment without Durther deomnsd and mny Aeceelose dids Seeurdty
Wnstrument by Judicind proceeding, Lender shal) be entitied to colleet all expenses lnesrred In peesulag the remedies
pravided in thiv paeagraph 21, incloding, but not Hndted to, resonable sltorneys® fees and costs of tele eddence,

22, Relewse, Upon payment of all sums seeured by (his Security Instrument, Lender shall release this Security
[strument svithout clisrge w Borrower,  Horgower shall pry any recordation costs,

20 Walver of Homestend, Borrower walves all right of homested exemsption {0 the Praperty.

Forpy M 9190
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24, Riders to 'This Secority Instrument, 17 one or more riders are executed by Borrower and recorded wpether wih
this Security Instrument, the covenants and agreements of cach such sider shall be incorporated inte and shadl smeid and
supplement the covenants and agreements af this Security Instrument as if the riders) were a part of dus Security Insirument.
{Check applicable box(es)]

BJ Adjustable Rate Rider

D Griduated Puyment Rider

I—} Balloon Rider

] Rate Inprovement Rider JS:-cund Home Rider
D Otherts) [soecify)

- - - |
](‘ ondominium Rider l P14 Faly Rides

———’

J Planned Unit Developaient Rider

BY SIGNING 135153, Borrower accepts and agrees 10 the terms and covenamts cortisined 6 piges 1 thiough o of this
Securfty Instrament and ivary siderts) exeeuted by Borrower and recorded with it.

Whiness: Witness:

.,._M_Afm‘_%.mm —eatSEab)

e Sgah
CHARLES A FOUTH et

Jhottewet

(Sen) _theah)
-Hurtower By

SRR 111 e Sl

Hortowed Aotnowet
STATE OF ILLINQIS, CO0K Coanty s
I, the undersigned

Lo Notary Pubiivan and fin said county and e,
do hereby verify it CHARLES A FOUTS, DIVORCED AND NOT SINCE REMARRIED

persomatly known e 10 be e same persan(s) whose nitieis) ip
subscribed to e foregoing instrument, appeared before me s day in person, and acknowledped thin BF sighed
and delivered the waid itstraments a5 BI8 free und voluntary et for the uses and peerasds therein sel
forth,

Given under my hand i official seal, this I0TH dayol . 5 June
7
My Commission explres:

1887
Y

/%””/Aﬁ
7

Ktay Pl
This instrusent was prepared by

LISA WEIBHARR

: P MAIL RECORDED DOCUMENT TO:
FINANCIAL FEDERAL T8B v Yoy,
48 ORLAND SQUARE DRIVE )

ORLAND PARK,

FINANCIAL PEDERAL TSB

9 1401 N,
IL 60462 ;

LARKIN AVE
{Addiess}

JOLIET, 1L 60435

ITEM 107010 (940B)

Furm M4 9890

Grertires Bovwtnt by g I
Te Qeons Celt t-RU0-0, TR0 (TR

thape 6 0f 6 papeds
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ADJUSTABLE RATE RIDER

(1 Year Prime Rute - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this S0TH day of June 19 77

and is incorporated o and shalt be deemed to amend and supplement the Mortgage, Deed of "Frust or Security Deed (ihe

“Security nstrument”) of the sume date given by the undersigned (the "Borrower®) W seenre the Borrower's Adjustable Raie Nole
W

(the "Note") to FINANCIAL FEDERAL TRUST AND SAYINGS BANK (the “Lender”) of the sime date and covering the
property deseribed in the Security [nstrumenm and located ol

340 MANITOWAC, PARK FORBST, LL 60466
[Property Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHECRAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLLE RATE ¢ TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWERMZST PAY.

ADDITIONAL COVENANTS, Jaaddition o the covenanis and agreements made in the Security [nstrument, Borrower
and Lemder fuether covenant and agree is {oliows:

A, INTEREST RATE AND MONTHLY CHANGES
The Note provides for an inital interess cale st~ 7,875 %. The Nowe provides Toe changes in the interest rae and
the monthly pavments as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Chinge Dutes

The adjustable interest rate T will pay may change on the firstelay o August 1, 2002 » il on that day 2
every twelfth montds thevenlter, Bach date on which my inerest rite couid sazage is called a "Change Date”,

X

n"

() The Inglex )

The "findex® is the “Prime Rate® a5 Nsted To the Money Rates sectlon ol THEWALL STREET JOURNAL on the first N
day of each month, or on the last date of publigntton lnmedintely preceding the first day o each month. The most regent Index

figure avaitable as of the ¢lose of business on the last day of the second month preceding tie Caamge Date is ealted the "Current

¥y,
.:do
Index.” 11 the badex is no longer availuble, the Now Holder will ehoose o new index whichde based upon comparable infornmtion,

The Note Holder will give me notiee af this cholee,

(0 Calewlntlon of Chianges

Belore enchy Change Date, the Note Holder with enleutaie my nesy interest rae by adding— 0.09P percentage polnts
W the Carrent fdex, “The Nete Helder will then roumd the eesult of this ndediion 4o tie nearest 0,125%. Suoieetao the Himits stated
in Section 4(13) below, (this rounded amount witl be iy new interest tate until the next Chimge Diste,

The Nate Holder will then determine tie amount o the sehedwled paymest it woubd be safiicien to repay te anpikd
privipal thit Lam expecied to owe ot the Change Date I full on the matrity date ot my ew interest rate Insubstantially equat
payments, The resuht of thix caleulmlon will be the new amount of my scheduled payment.

Lo Nutbep 1400223306

Prge 1ol 2
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i)\ Limits on Interest Rt Changes
The interest rate change 1 am required to pay s the st Change Date will not be ;.u.nwl lh.m 9,875 ‘% orless than
5.875 %. Therealier, my interest rate will never inerense or deerease on any single Change Dule by more than 2,000
pereentage point(s) Trom the rate of Interest 1 have been paying Tor the preeeding period, My inlerest rate will never be greater
than  12.87% %ourlessthan 2,875 %,

() Effective Date of Changes
My new fuerest tae will beeame effective on each Change Date. Twild pay the mnont of iy aew momhly payment
beginning on the fiest manthly payment date after the Clange Date watil the amount of my monthly payment changes awain,

('} Nutlee of Chunges

The Note Hobder will detiver or mail to me a notice of any changes in my nierest cate and the amount of wy monthly
paynent belore the effective date of any change, 'The notice will inchwde information required by law o be given me and ulso the
lelephone number of a Loan Services Representitive who will answer any question | may have regarding ihe notice,

¢, TRANSELR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coveaant 17 of tlie Securlly Instrument is amended 1o read as follows:

[T all or any parvelzoe Property or any interest in it is sold or ranstereed (or if & beneficial interest In Borrower is sold or
transterred and Borrower is ne s patural person) withaw Lender's prior written cansent, Lender may, at its option, require
immedinte payment in full of pll swas/secured by this Seeurity istrument, However, s option shall not be exercisel by Lender
i exercise is prohibited by federal 15 as of the date of this Sccurlty Instrument.  Leader also shall noy exercise this option if: (a)
Borrower causes to be submitted 1o Lender iafeemation required by Lender to evatunte the intended transferee as il n new ioan wee
being made to the trunsferee; and (by Lende: reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breachs of any Coveaant or ageeement in this Seeurity fustrument is aceeptable to Lender, To the
extent permitted by applicable lw, Lender may ¢nurge a reasonable fee as a condition to Lender's consent to the loan assumption,
Lender may also require the transferee o sigh an assuaptior agreement that is aceeptable to Lender and that aligates the
transferee to keep all the promises and agreements made Siiiwe Note amd in this Security Instrument,  Borrower will continue to be
obligated under the Note and this Seeurity Instrument unless Londer releases Borrower in writing,

Il Lender exercises the option o require immediaie payiestan full, Lender shall give Borrower notice of accelerition,
This notice shall provide a period of not less than 30 days from the date 2 notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrmment. 17 Borrower (ails 2042y these sums prior 1o the expiration of this period,
Lender may iavoke any remudies permined by this Security Instrament whies-turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms amd covenants ventaned in pages | and 2 of this Adjustable Rate
Rider.

_‘Mﬂ?{_ﬂml&‘ﬂ“ ( )

CHARLES A FOUTS S A

(Seab) S (Seal)

[Sign Original Only}
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