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MORTGAGE

THIS MORTOACIE (*Security Instrument”} is given on JULY 01, 1997 . The mortgagor is
M|CHELE C HANDSCHUH AS TRUSTEE UNDER TRUST AGREEMENT DATED UANUARY 25, 1896 AND KNOWN AS
THE MICHELE C. HANDSCHUH TAUST,

{"Borrowar™). This Seiurity Instrumant is givan 1o BANK (OF AMERICA, FEDERAL SAYINGS BANK

which is organized and existing under the lawsof THE UNJTED CTATES OF AMERICA , and whose
addressis 3800 WEST B0TH ST., SUITE 760, BLOOMINGTON, M HBA37

{"Lander™), Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND TWO HUNDRED AND Q0/100

Dollara (US., $ 202,200.00 ). This debt s evidenced by Borrower's nate dated the samo date o this Secur(ty
Instrument {"Note"), which providos for monthly payments, with the full debt, If rioi paid earlior, duo and payable on
AUGUST 01, 2027 . This Security Instrument securea to Lender: ‘a) the repayment of the debt
evidanced by the Note, with Intarest, and all renewals, extenuions and modificationa af the-lveis:.{b) the payment of all
other suma, with intereot, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢}
the performance of Norrower's covenanta and sgreements under thia Security [natrument and the Note. For this
purpose, Borrower does horsby mortgage, grant and convey to Lender tho following described nioperty located in
CooK County, lllinois;
THE NORTH 16 FEET OF LOT 40 AND THE SOUTH 15 ®EET OF LOT 41 IN BLOCK 11 IN COCHRAN'S
3RO ADOITION TO EDOGEWATER N THE EAST 1/2 OF TME NORTHWEST 1/4 OF SECTION B, TOWNSHIP

:\ {
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS (\\
\

Parce) IDN:  1a-03-119- 000

which hian tho addreaa of  $319 NORIH WAYNE AVENUL, CHICADO (S1reat, City),
Illinois /nom (Zip Code) { "Pruperty Addrona®),
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. TOGETHER WITH all the improvements now or hureafter erected on the property, and all easementy,
appurtenancey, and fixtui s now or hereaftor a past of tho proparty, Al reglacemanta and additions shall also be covered
by this Security Ingtrumunt, All of the forogoing ia reforeed to in thia Security Instrument oo tho *Property.”

BORROWER COVENANTS that Borrower is luwlully neissd of the estate hereby conveyed and has the right to
mortgage, grant and cor voy the Property and that the Property is unencumbered, oxeept for encurnbrancen of record,
Borrower warcanta and will defend gonarally the title to tha Property against all claims and demands, subject to any
sncumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non*uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Londer covenant and ngree as follows:

1. Payment of Principal and Interost; Propsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nota and any prapayment and |ate charges due upder the Nots,

2, Funds for Tatns snd Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lendar an the da' monthly paymonts are due under the Note, until the Note is paid in full, a sum ("Funds”) far:
(a) yoarly taxes snd assessments which may attain priority over this Security [nstrumont ns & lien on the Property; (b)
yearly lenschcia cayments or ground ronta on the Propecty, if any; {c) yearly hnzard or property insurance promiums;
(d) yearly flood inisisan:e premiums, if any; (e) yeacly mortgage insurance premiums, if any; and (1) any sums payabie
by Borrower to Leadur, in accordance with the provisions of paragreph 8, in lieu of the payment of mortgage insurance
premiums, These iteirsera called *Escrow Items.” Lender may, at sny time, collect and hold Funds in an amaunt not
to exceed the maximuri araunt a lender for a federally reloted mortgage loan may require for Borrower's eacrow
account under the fedoral Reul Estate Settlement Procedures Act of 1974 aa amended from time to time, 12 USC,
Section 2601 et saq. ("IRESPA"}, unl:ss another [aw that applies to the Funds seto a lesser amount, If 30, Lender may,
at any time, collect and hold Punds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current Gats and ressonable estimates of expenditures of future Ezcrow [tems or otherwiss in
accordance with applicable law,

The Funds shall be held in an institurios whess deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender ia such an institsiinn} or in eny Federal Flome Loan Bank, Lender shall apply the Punds to
psy the Escrow [tems. Lender may not chargn Unrrawer for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow Items, urless Lendwr pays Borrower interest on the Funds and applicable iaw

roaits Londer 1o make such s chargs. However, Lender may require Borrower 10 pay a one-time charge for an
indepondent real estate tax reporting service used by Landsi in connection with this ioan, unless applicable law provides
otherwige, Unlesa an agreement is made or applicable law fsquires interest to be paid, Lender shall nat be required to
pay Borrower any intersst or earnings on the %unds. Borrowsc snd Lender may agree in writing, however, that interest
shatl be paid on the Fu.ids, Lender shall give to Borrower, withuincharge, an annual accounting of the Funds, showing
credits end debits to th: Funds and the purpose for which each debit <o the Funds wus made, The Funds are pledged as
additionnl security for sil sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exces: Funda in accordance with the requirements of appiceble law, 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Leicrs may 3o notify Borrower in writing,
and, in such case Borrawer shall pay to Lender the amount necessary to makeup e deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretian,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sele of the Property, shiall apply any Funds held by Lender at the time of ecoulsition or sale as a credit
against the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable [sw pravides otherwiae, all payments rese;ved by Londer under
paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the Note; second; to amounts payable
under paragraph & third, 10 intereat due; fourth, to principal due; and last, 10 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, sasessments, charges, fines and impositions attributable to the
Property which may sttain priority over thia Security Instrument, and leasehold payments or ground rents, il any,
Borrower shall pay these obligations {n the manner provided in paragraph 2, or if not paid in that manner, Borrower
ghall pay them on timu: direct]y to the person owed payment, Borrawer shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lendur receipts evidencing the payments.

Borrower shall promptly discharge any lien which haa priority aver this Security Inatrument unlesa Borrower: (a)
agrees in writing ta thi payment of the obligation secured by the lisn in 3 manner acespinble to Lender; (b) conteats in
good faith the lien by, or delends agoinst enforcoment of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lion; or (¢) secures from the holder of the lien an agreement satisfactory to
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Londer cubordinuting thy Hen 1o this Security Instrument. If Londer detarmines that any part of the l}rogx:rty 1B Subject
10 A lien Which may atti{n priority over this Security Instrumont, Lendor may give Bnrrower a notice idontifying the
] lien. Borrawor shal) satialy tho lion or take one or more of the sctions uet forth above within 10 dayy of the giving of
d notico,

) 5. Hazaed or Property Insuranco, Borrower uhall keep the impravemuenta naw existing or hercafltor erected on
) the Proporty npured agiinst loss by flro, hazards included within the term “extonded sovarage™ and any other hazerds,
| including floods or flooding, for which Londar roquirez insurance, This insurancs shall bo muintained in tho amounts
! and for the perlods that Lendor requires, The inaurangs currior provid{ng the insuranco nhall bs chosen by Borrower
] subject to Landar's approval which shall not be unraatonably withheld. If Borrowor fails 1o maintain coverage described
above, Londar may, at Lunder's option, obtain coverags 16 protoct Londor's vightu in the Property In sccordance with

arngeaph 7.

P g:\lfimﬂ.:rmc:c poli¢ies and ronowals shall be acceptablo to Lendoer and ahall include o standard mortgage clause,
Lender shall have the tight to hold tha policios and renuwuls, I Lender roquires, Dorrower shall promptly give to
Lander al] receipts of paid promiumn and renews! notices, [n tha event of loss, Borrower shall give prompt notice to the
insueance carrie. and Londer, Lendor may make proof of {oss if not made promprly by Dorrower,

Unloss Landsr und Borrowar otherwine agree in writing, insurance proceeds shall ho applied to rostoration or repair
ol the Property dumaged, if the rostoration or repalr 8 economically frasible and Lender's socurity s not Jessaned, 11 the
reatoration of repuisis ot aconamically fensiblo or Leondar's security would ba lengenad, the insurance proceeds shal] be
applicd to the sumsaeeirad by thip Sseurity Instrument, whother or not then dup, with any excess paid 10 Borrower, I
Borrowor abandans the Prupasty, or dons not anawar within 30 days » notice from Lender that the insurance hrricr has
ollered to nettle n claim, thes Londer moy cotleet the insurance proceeds, Londer may uds the procesds ta repair or
restare the Property or 10 pay rums seciired by this Security Inotrument, whathor or not then due. Tho 30+dsy period will
begin whon the notice {s glven,

Unless Lendar and Borrowar otharwvise agreo in writlng, any spplication of proceeds 10 principal shal! not oxtend or

tpone the due date of tho monthly parmentu roforred 10 1n parsgeaphn | and 2 or change the amount of the payments,
{ under paragroph 21 the Property is acquived by Lendor, Borrower's right to any insuranco policles and proceeda
regulting from damage to the Praporty priosto the acquinition shall pass 1o Lendor 10 the extent of the auma secured by
thin Security Ingtrument immadiately prior 1o h réquisition,

6, Occupancy, Prosorvation, Maintensaco and Protoction af the Property; Borrower's Loan Application:
Leascliolds. Bacrowor ahall occtipy, establich, and ues thi Property a5 Borrower's principal residence within gixty days
aftor the cxecution of this Securlty [nstrument and siieii sontinue to occupy the Property sa Borrower's principal
regidance for at loas? ans yoar alter the dute of occupancy, uit'ess Lendar othurwise nprees 1n writing, which congent shall
not be unreasonably withhuld, or unless extonuating clrcumatcisess exiat which are beyond Borrower's control, Borrower
shall not destroy, damage or impnir the Proporty, allow the Pregeiiy to doterforate, or commit waste on the Property,
Borrawer ahall be in duofault if any fucfeiture action or proceeding, *Nather ¢ivil or criminal, is begun that in Lender's
gaod faith judgemen covld rosvit in forfeiture of the Property or otherwisy msterlally impsir tho lisn crested by this

seurity Instrumont or Landor's security intorest, Barrowor may curc-aush s default and reinmate, a5 provided in
paragroph 18, by cnurimg the action ar proceeding to be dismissed witin ruling that, in Lender's goad faith
determination, prachud is torfeiture of the Borrowor's intorest in the Property vt piner material impairment of the fien
created by this Security Instrument or Lender'y security interost, Borrower shali dlag be in defoult if Borrowor, during
the loan application procuss, gave matorially [alse or insccurate information or atatements to Lender {or luiled 1o
provide Lender with my materinl information) in connection with the loan avidensed by tho Note, including, but not
limited to, representat.ons concerning Borrower's cccupancy of the Property ag a princios! ~csidence, I this Security
{nstrument is on a lessnhold, Rorrower ghall comply with al! the provisions of tha lesse, I Borrawer acquirea fes title 1o
tha Property, the leaset old and the foo title shull not merge unless Lender agrees to the merger fa whiting,

7. Protection of Lender's Rights (n the Property. If Borrower fails 10 perform the coveranis snd ngreements
contained in this Security Inatrument, or thers (8 o logal praceeding that may significantly affect Lendar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forleiture or 1o enforce laws or
regulations), then Lenter may da and pay for whatever is necessary ta protect the value of the Property and Lender’s
righta in the Property. Lender's nctions may include paying any suma secured by o lion which has priority aver this
Security [nstrument, appearing in court, psying reasonable attorneys’ feas and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lendor does not have to de so,

Any amounts disbursed by Lander under thia paragraph 7 shal] become additiona) debt of Borrower secured by this
Security Instrurmnent, Unless Borrower and Lender agree to other tarma of payment, these amounta shall bear interest
trom tho date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lander required mortgage insurance as a condition of making the loan sseured by this
Security Instrument, Rorrower shall pay the premiums required to maintain the mortgage insurance in «ffect, [f, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay ‘t)hc
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pramiums required 1o oblain coverage substantially equivalen: ta the mortgnge insurance previously in effect, a1 4 coat
. subgtantially equivalent to the cost to Borrawer of the mortgage insurance previously in elfect, from an slisrnate

moartgage insuror approved by Lender. If nubstantially equivalent mortgage insurance coversge is not availabls,

Burrawer shall pay to Le:ader each month o sum equal 1o one“twellth of the yearly mortgags insurance premium being

paid by Borrower When o insurance covarage lapsed or ceased to be in effect, Londer will accept, Use and tatsin theso |

psyments as a loso reserve in liou of mortgage insurance, Losa reserve payments may no langer be required, at the

option of Lendor, i{ mor:gage insurance coverage {in tho amount und for the poriod that Lender requires) provided by
| an insurer approved by Lender sgain becames available and is obtained, Borcower ohall pay tha premiums required to
maintain mortgage insurince In effect, or 1o provide a foss reserve, until the roquirement Jor mortgage insurance endy
in accordance with any writlen agreement batwean Borrownr and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inapections of the Property, Lender shall
give Borrawer notice at the time of or prior 10 an inspection spucifying reasonable cause for the inspection,

10, Condamnation, The proseeds of any award or claim lor damages, direct or conaequantiel, in connection with
any condemnation or other taking of any part of the Property, or for conveyonce in liev of condsmnation, are hereby
nosigned and sho'i be paicl 1o Lender,

In the svent of «tolal tking of the Peoporty, the proceeds shall be applied to the sums secured by shis Security
{natrument, whother or 1 ot then dus, with uny excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market viiva of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secuty Inatrumant immodistely before the taking, tinless Borrower nnd Lender otherwise agree
in writing, the sums seciired by +his Sscurity Instrument ghal! be reduced by tho samount of the proceeds multipliad by
the fallowing fraction: (n} the soral-amount of the suma securad immedistoly bulore tho taking, divided by {b) the fuir
market value of the Praperty immariately belore thy taking, Any balunce shall be paid to Borrower, In the event of a
partial toking of the Property in whick 14 fair market valuc of the Property immediately before the taking is Jess than
the amount of the sums secured {mmedlatsiy Sofore the taking, unlesa Borrower and Lender otherwino agres in writing
or unlms applicablo Jay otherwite provides, the proceods shull be applied 1o the durns socured by shis Security
Instrumaent Whather or not the sumo are then cur,

It the Proparty in abandonvd by Borrower, 5zl alter notice by Lender to Borrower that tho condemnor offers to
make an award nr sotths & eloim for damages, Borower fails o reapond to Londoer within 30 days after the dote the
natlea la given, Londer i3 authorized to collect snd npply the proceeds, at ita option, ¢ither to restaration or repair of the
Property or 1o the sumne saeured by this Securlty Instrumen?,schether or not thon due,

Unless Lanster nnd Borrower otherwigo ngren In writing,sny application of procneda to principal shall not extend or
pogtpone the dus duto of the monthly paymonts roforred top paragraphs | and 2 or change the amount of such
phy Mopta,

' i1, Borrower Not Roloased; Farboarance By Lender Noi 4-Waivar, Extension of the tima for payment or
moditication of amnrtisution ol tho suma secured by this Securlty Insteamant prantad by Londer w any successor jn
intorsat of Borrower ohall not operatd to rolusg the [inbility of the vtisinzi Borrowey or Borrower's auccestory in
intorent, Londar shall not ho required to commence proceodings ngoinst any wecensor in interest or rofuse to exfend
time for paymont ur othurwite mod!ly umortization of the sumy secured by this Szcurity Ingtrument by réason of Any
demand made by the osdginal Dorrowor or orrower'n succetnors in {ntorest, Any forsearancs by Londer in exercising
any right or ramedy shyll not be a welver of ar greclude the axercloe of any right or remndy,

12, Successors and Assigns Bound; Joint and Soveral Linbility; Co-signurs, Tio vovenants and agresments
of this Security fnstrurnont shall bind and bonutit the puccensors and assigha of Lender 2nd Sotrower, subrect 10 the
provinions of paragrapt 17, Borrawor's covenants and agrovmenta ahall be joint and aevaral, Any Rorrowor who cotsigns
thin Seaurity [nstrument but doos not axecute the Noto: (n) iu co-igning thin Security Inuteuinént only 0 mortgage,
grant and convey that Borrowor's intorest in the Property under the terms of thiv Security lnsirument; (b) i not

roonelly oblignted to pay the uums sacured by this Security Instrumont: and {c) agroos that Lender and any other

arrowgr may agreo to extond, modify, forbear ar meke any accommodations with regard 10 the terms of this Security
Instrumont or the Nota without that Borrower'u ¢onsent,

13, Loan Chorges, If the luan sccured by thia Security [nstrumant {s subject to a [sw which sets matimum loan
chargey, and that law s tnally interproted ¢0 that the interent or othor Jonn chargos collectud or 1o be collected in
connection with the loin exceed tho pormittod Hmity, thon: (a) uny such losn charga shall bo reduced by the amount
necteosry to raduce tho charge to the permittod limit and (b} sny wump slrendy collectod from Borrower which
oxcocded pormlited Hinkts will be refunded to Borrowar, Lender may chooa to make this refund by redusing the
principal owod undor thie Nota ar by making a direes paymant to Borrower, [ n refund reduces principul, the reduction
will be troated os o pariisl propaymont without any prapaymant chargo under the Note,

14, Notices, Any novica to Borrower provided for in this Security [natrument shall bo givan by delivering it or by
mniling it by first class mail uniosy applicablo law requires use of another mothod. Thy notice shall be directed o the
Property Addraas or mity other scdress Borrower dusignatos by notice to Lendor, Any notice to Lender shall be given by

Ny
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¢ first.class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
/' notice provided for in thin Security Instrument shall be deomed to hiave been given o Borrower or Lender when given as
i provided in this paragraph.

,_} 15, Governing Lav; Severability, This Security Instrument shell be governed by federal law and the law of the
} jurisdiction in which the Praperty is located, In the svant that any provisiop or clause of this Security Instrument or the

% Note conflicts with applicable law, such conflizt shall not alfect other provisions of this Security Instrument ar the Note
 which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the

;" Note are declared 1o be severable.

i

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument,

17. Transler of ths Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it i sold or wansferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without l.ender's prior written consent, Lender may, at its option, require immediste payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is
prohibited by fedctal law us of the date of this Sccurity Instrument,

1f Lender exer<ises this option, Lender shall give Barrower notice of seceleration, The notice shall provide a period
of not lesa than 30 days from the date the notice is delivered or maijied within which Borrower must pay all sums secured
by this Sascurity Instruirint, If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permittea e <ife Security Instrument without further notice or demand on Borrower,

18. Borrower's Rigui o Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security lust/ument discontinued 8t any time prior to the earlier of: (3) 5 dsys (or such other period
as applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Inatrument; or (b} eitry <! a judgment enforcing this Security Instrument, Those conditions are that
Barrower: (a) pays Lender all sums which-then would be dus under this Security Instrument and the Note as if no
aceeleration had occurred; {b) cures any efault of any other covenanta or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonably require to spsure that thie lisa of this Security Instrument, Lender's rights in the Property and
Borrower's obligation t¢ pay the sums secured by v Security Instrument shall continus unchanged, Upon reinstatement
by Borrower, this Security Instrument aad the obligatiorm sseured hereby shall remain fully effective as if no acceleration
had oceurred, However, this sight to reinstateshall not 4polv.in the case of acceleration under paragraph 17,

19, Salo of Note; IZhange of Loan Servicer, The Notr or n partial interest in the Note (togother with this Security
Insteument) may be soh) one Or more times without prior natirs o Borrower, A sale may resultin a ¢hange in the entity
{known as the "Loan Servicer”] that coilects manthly payments dusunder the Nuote and this Security [nstrument, There
also may be ane or mors chenges of the Loan Servicar unrelated (o5 sale of the Note. If there ia a change of the Loan
Servicer, Borrower wil be given written notice of the change in accordanse with paragraph 14 above and applicable law,
The aotice will state the name and address of the new Losn Sorvicor and "he acddress to which psyments should be made,
The notice wil! also convain any other informatlon required by applicable lav, ‘

20. Hazardous Snbstonces, Borrower shall not cause or permit the preseice; use, diaposal, storage, or release of
any Hazardous Subatanies on or in the Property, Borrower ghall not do, nor allew anyone else ta do, anything affecting
the Property that in in violation of any Enviroamental Law, The preceding two sentenves shall not apply to the presence,
uso, or storage on the Praporty of smail quantities of Hazavdaus Substances thii sra-penerally recognized to be
appropriate to noremal residential uses and to maintenance of the Property,

orrower shall promptly give Londer written notice of any investigation, claim, demand, J2iwsuit or other action by
any governmontal or cegulatory sgency or private party invelving the Property and any Jivzrdous Substance or
Enviranmentnt Law of which Borrower has aciual knowledgo, If Borrawer fearns, or is notified v zay governmental or
regulatory authority, that ony removal or other romediation of any Haznrdous Substunce sffecting the Property is
neceasary, Dorrower shill prompily take all necessary romedial actions in secordance with Environmental Law,

As used in this parageaph 20, “Hazardous Substances” are those substances defined s toxic or hozardous substancey
by Environmenta] Law and the following substances: gasoline, korosens, other flammubla or toxic petroleum products,
toric pesticides and horbicides, volatile solvents, matorials containing ssbestos or [ormaldehyde, and radioactive
materials, As uged in tiis paragraph 20, "Environmontal Law” means toderal laws and lawa of the jurisdietion where the
Property {8 located that relate to health, safety or environmontal protection,

NON-UNIFORM COVENANTS, Borrower and Lendar further covennnt and agree as foflows:

21, Acceleration; Remedies, Londor shall give notice o Borrower prior 10 acesleration lollowing
Borrowor's broach of any covenunt or agroemont in this Security Instrument (but not prior to aceeleration
undor pacagraph 17 unloss applicable {aw provides otherswise), The notico shatt specify: (2) the defaul; (b) the
astion requlred to cure the defavlt; (c) a dato, not less thun 30 days from the date the notlco §s given ta
Borrowor, by which tho default muat be cured; and (d) that failure 1o curo the dufault on or bal y‘dutu

inisl
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" gpucified in the notico may result in acceleration of the sums secured by this Security Instrument,
.+ lorsclusure by judicis! procecding and sale of the Property. The notice shall further inform Borrower of the
' right to reinatate aftor acceluration and the right to assert Io the Torsclosure rrocoudmr, the non-¢xistenco of
' n delault or any othey delenso of Borrower 1o acceloration nnd loreciosure, 1Y 1hs default is not cured on or
'} before the date specif’ied in the notice, Lender, a1 its option, may require immediate puyment in full of ol
4 sums sscurad by this Securitr Instrument without further demand and may [ureelose this Sccurity
i Instrument by judicial proceeding, Lender shall be sntitled 1o colleet all expenses incurred jn pursuing the
‘ rrt}mdlz; provided (o this paragraph 21, including, but aot {imited to, reasonable attoruoys’ feos and costs of
titje evidance,

22, Releasn, Upen payment of all sums secured by this Security Inatrument, Lepder shall releaso this Security
Instrument to Borrower, Borrower ohall pny any recordation conts, Londer may charge Borrower o fee for rclminf this
Seourlty Instrument, bt only if the fee'is paid to  third perty for services rendered and the charging of the fee s
permitted un{dur applicible lmw.d v sl et of b . on i he P

. Waive pestaad, Borrower waivgy 8l right of homessend oxemption in the Propert

ﬁ a(idersrt% tﬂfqrge:ur'hy nstrurr:ent. ffq onertﬁ m%re rmuru are :xur?tﬁeg%ynéorrow r ;nﬁ recorded 1ogother
with this Security [nst-ument, the covepants and agresments of each such rider shall be incorporated into and shall
amend and supplémant the covonants and sgreaments of this Security Insteument s if the rider(s) were g part of thiy
Security Instrumone. {Chack applicable box(ss))

@oie

Adjuatable Rute Rider Candominium Rider 1-4 Family Rider
Graduated Paymant Rider Planned Unis Development Rider Biweekly Payment Rider
Balloon Rider Rata Improvemant Rider [} Secand Home Rider

VA Rider Other(s} tapecily)

BY SIGNING BILOW, Borrowe: accepts and agrees to the torms and covenants contained in this Security
Instrumentand in any vider(s) executed by dorsower and recorded with it, N / s
Witnesses: /zi’g;ff.-/f. e (UL ;"z..;.f./v-’fffm/i, .

4;‘_“ o, 22 e A i bt ] (Seal)
MICHELE C HANDSCHUM ‘AS TRUSTERerrower

— : UNDER TRUST AGREEMENT DATED JANURAY 25, 1996
A KON AS THE MIGELE ¢ HANDSCHUH TRUST (Seal)

= oy v - ——
3{,2...% 1’}(?/ (Nrl ffig, Pl / 7 ﬁj&') «Borrowaor
2 a3 ) - W
(l( .4.(.-[;!( {,r(;'/ —ft'l" (,"7[ e 7%' . /4{2’&4&%/
(Seal) /,'.‘ / L""z ',r__]"?{_v;eff,{i (!/:;’: i /{ r[{‘/ ) 7! (S“”'w,

~Borrowes -Bon'cm'er"‘J

N
, . N ‘2
STATE OF ILLINOTS, %@”’L__,__, County 8s: 2

Q.:‘Z;&CZ()(,%\Q@/\__ - . @ Notary Public in and for seid saunty and state do hereby%g

W’%‘L@f Wé/tmalﬁ sl

o , personally known 10 me to be the same person(s) whose
name(s) subsceibed ta the foregoing instrument, appeared belfore me this day in person, and acknow|edged that
signed and delivered the said instrurnent as frec and voluntary act, for the uges ?urms&s

¢

therein sev forth,
Given under my hand and official s#al, this

My Commission Expires:

OFFICIAL SEAL
JANE & SALAS

NOTAIY PUALIC, STATE F JLLINDIS
3AY COMMISSION EXMAES: 1 2127180

@R -BHIL) sa0n) Srgs 1 o 0 Form 3094 8/90
CVIL D7/01797 9112 AM 0061020285
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| LOAN NUMIFR: 062820265
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps -
Fixed Rate Conversion Opuonr

THISADIUSTABLE RATE RIDER is made this 18T day of
JULY ., 1987 ., and is incorporated into and shall be decmed to
amend and sdpplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Security Inairument") of the same date Ewen by the undersigned (the
"Borrower") tosecure Borrower's Adjustable Rate Note (the "Note") to BANK
OF AMERICA, FEDER:. SAVI FBS BANK ) ,

o the "Lender”) of the sume date and covering the
Property deteribed in e Security [nstrument and located at; 5338 NORTH
WAYNE AVENUE, CHICAGD. 1. 350840

{l:uperty Addroe)

THE NOTE CONTAINS PROVISIONS ALLOWING EFOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LTS THE AMOUNT THE

BORROWER'S ADIUSTABLE ~INTEREST RATE CAN "9
CHANGE AT ANY ONE TIME ANC THE MAXIMUM RATE o
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS h
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A -
FIXED RATE, 2
ADDITIONAL COVENANTS. [n addition to.the covenants and ;2

agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ADJUSTABLERATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.000 %.

MULTISTATE CONVERTIBLE ADWSTAUBLE RAIE NIDER = 1 YRAH TREASUNY INDEX = Single Fomlly - 8/48
Mige et @
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The Note provides for changes in the adjustable interest rate and the
monthly payments, as follows:

4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

{(A) Change Dates o .

The 2gjastable interest rate 1 will pay may change on the first day of
AUGUST ., 1998 . and on that day every 12th month thereafter.
Bach date on which my adjustable interest rate could change is called a
"Change Dute.”

{B) The Index ‘ , .

Beginning with tie first Change Date, my adjustable interest rate will
be based or an Index. “he "Index” is the weekly average yield on United
States Treasury securities odjusted to a consisnt maturity of 1 year, as
made available by the Federal Peserve Board. The most recent Index figure
available av of the date 45 duys before cach Change Date is called the
"Current Index." THE MOST RECENT iNDEX FIGURE AVAILABLE ON THE DATE THIS
NOTE WAS PREPARED (S §.660% » | '

If the [adex is no longer availavie the Note Holder will ¢choose a new
Index that is based upon comparuble iiiformation. The Nate Holder will
give me notice of this choice,

(C) Caiculation of Changes
~ Before cach Change Date, \he Note Holdar will culeulnte my new
interest rate by adding THREE N
Ecrcenmgg oint(s) 3.000 %) to the Curfent Index. The Note

older will then round the result of this addition to the next highest
one-cighth of one percentage point {0.125%). Subject 16-the-dimits stated in
Section 4(1)) below, this rounded umount will be my new interest rate
until the next Changs Date, '

The Note Holder will then determine the amount of “ths monthly
payment tiat would be sufficient to repay the unpaid principal that { am
oxpected to owe at the Change Date in full on the Maturity Date a1 my
new intersst rate in substantially equul payments. The result of (his
calculation will be the new amount of my monthly payment,

&:aﬂanu CRRRL} Fife 1 ot 8

WELR QHIONIOY DI A DDRIO2AZMS
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(D) Limits on Interest Rate Changes . ‘

The interest rate [ am required to pay at the first Change Date will not
be greater than 8,000 % or less than  4.000 %.
Thereafter, my adjustable interest rate will never be increased or decrease
on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the preceding 12 months.
My intecest rate will never be greater than 11.875 %, which is
called the " Maximum Rate.”

(E) Bffective Date of Changes

My new inte‘zst rate will become effective on each Change Date, | will
pay the amount of my new monthly payment beginning on the first
monthly piyment dace after the Change Date until the amount of my
monthly peyment chanzesagain.

(F) Notice of Changes

The Noue Holder will deliver-or mail to me a notice of any changes in
my adjustable interest rate and-ihe amount of my monthly payment
befare the effective date of any. change. The notice will include
information required by law to Qe given me and also the title and
telephone nnumber of a person who wili-answer any question | may have 0

regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an
tz}djlustable interest rate with interest rate [imits 104 fixed interest rate, as
ollows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Interest Rate

J have u Conversion Option which [ can exercise in accordupde with the
requirements of this Section 3, The "Conversion Ogtnon" 18 fry-opiion to
convert the interest rate | am required to pay by this Note irom an
adjustable rate with interest rate limits to the fixed rate cajeulated under
Section 5(CC) below.

_‘;"’
ToBUB Y
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The Conversion Option will be avoilable to me only during the period
beginning on the twelfth payment due dste and ending on the
60TH payment duc date. The date on which | natify the Note
Holder-that 1 am exercising the Conversion Option is called the "Bxercise
Date;” Provided that all the requirements of this Section 3 are met, the new,
fixed iraszest rate will be effective beginning on the first day of the second
month feliswing the month in which the Exercise Date occurred, The date
the fixed iziturest rate becomes effective is called the "Conversion Date.”

Once [ notify the Note Holder of my decision to exercise the Conversion
Option, the No‘e Holder will forward to me nng documents necessary to
effect the conversion [ must complete and sign the decuments provided by
the Note Helder and r2tern them to the Note Holder together with the fees
as specified in S(B) odelew, If the required fees and properly completed
documents ire not received oy the Note Holder by a date or dates specified by
the Note Helder, my adjustable interest rate will not be converted to a fixed
i::tm%-cst rato and | will fJorfci( my right to exercise the Conversion Option in
the futyre,

(B) Conditions _ ,

If 1 want to exercise the Conversica Option, J must first meet certain
conditions. Those conditions are that: (i) 'must give the Note Holder notice
that | want tc exercise the Conversion Option: (11} I must not be in default
under the Note or the Security Instrument/ai any time from the Exercise
Date through the Conversion Date; {iit) | must pay the Note Holder a

non-refundable conversion fee in the amount of ~12.€.§ 2580.00

‘ , , {iv) 1 muat-not have been 30
days or more delinquent in making any payment | wasrequired 10 make
under this Note during the 12 months immediately preceding the Exercise
Date; (v) | must meet the Note Holder's property and credit standards in
effect as of the Exercise Date for home loans with fixed ipisrest rates
converted from adjustable interest rates; (vi) by a date specified by the Note
Holder I nmust supply to the Note Holder any requested informnation to
complete an updated credit review and | must pay any credit report fees paid
by the Not:: Holder: (vii} if the Note Holder believes the value of the property
described in the Security Instrument may have declined since the Note date,
the Note Holder must have recejved an updated appraisal of the

Q.TPSWU 31y Rags 4 ol © WEIR 07/01/87 9113 AM D062020765
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property deicribed in the Securit{ Instrument prepared by an anrnisar
acceptable 1 the Note Holder and [ must pay any related approjsal [ee by a
date specified by the Note Holder; and (viii) 1 must sign and give the Note
Holderany Jocuments the Note Holder requires to effect the conversion,

(C)Cziculnation of Fixed Rate _ _

My new, fixed interest rate on the Conversion Date will be equal to
the Federal Mationul Mortgage Associdtion’s required net yield as of a date
and time spesifird by the Note Holder, for the purchase oft (i} if the
original term ¢f this Note is greater than 15 years, 30-year fixed rate
martgage loans ider 60-day mandatory delivery commitments, plus
FIVEEIGHTHG OF ONE ©ERCENTAGE POINT {.625%)

. o rounded 1o the next highest onc-eighth of
ono pereentage point (0.120% ). or (il) if the original term of this Note is [5
years ar lets, |J-year [ixed ca.c- mortgage loans under 60-day manditory
delivory commitments, plus ifE-E THS OF ONF PERCENTAGE POINT

rounded to the next highest onc-tighth of ane percentage point (0.125%),
If the raquired not yield cannot be guiremined for any reason, the Note
Holder will determine my new fixed inicrest rate by using comparable
information. My new fixed interest rate colzulated under this Section 3(C)
will not be grenter than the Maximum Rate stated in Section 4(D) above,

(D) New Payment Amount and Effective Cate

If 1 chonse to exercise the Conversion Option; *ne Note Holder will
determine the amount of the monthly payment that would be sufficient
to repay the unpaid %rdmclp.al [ am cxpected to owe wn _the Conversion
Date in full on the Maturity Date at my new, fixed (ntorest rate in
substantially e?uul payments. The resujt of this calculation will be the
new amouat of my monthly pasmcnt. Bepinning with my first monthly
payment ofter the Conversion Date, | will pay the new amourni as my
monthly payment until the Maturity Date, when 1 will pay in-tull the
remaining balance owed,

fQ '-;IIS&MU wiy Vg 8 vl U MGIR DT/O1/97 8213 AM 0062020265
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER . .

1. Until Borrower exercises the Conversion Option under the conditions
stated in Section B of this Adjustable Rate Rider, Uniform Covenant 17 of
the Sceurity Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in
Borrosver, If all or any part of the Property or any interest in it is
sold or t:ansferred (or if a beneficial interest in Borrower is sold or
transfercsd and Borrower is not 4 natura) person) without Lender's
prior writien sonsent, Lender may, at its Oﬁgion. require immediate
lElayment in_tuil of all sums secured by this Security Instrument,

owever, this cption shall not be exercised by Lender if exercise is
Erohiblted by federal law as of the date of this Security Instrument,

ender also shall net exercise this option if: (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the
transferce; and (b) Lenaz- reasonobly determines that Lender's
security will not be impaired oy the loan assumption and that the
risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lendec. .

To the extent permitted by appliceble law, Lender may charge a
reasonadle fes as = condition to Lesder's consent to the loan
assumption. Lender also may require ine transferee to sign an
assumption agreement that is acceptabie \10 Lender and that
oblipates the transferce to keeg all the proinises and agreements
made i1 the Note and in this Security Instrusaent, Borrower will
continue to be obligated under the Note rad. this Security
[nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate-payment in
full, Lender shall give Borrower notice of aceeleration, The notice
shall provide a period of not less than 30 days from the gate the
notice s delivered or mailed within which Borrower musi-pay all
sums gueured by this Security Instrument. If Borrower fails %o pay
these tums prior to the expiration of this gvcrtod. Lender may
invoke any remedivs permitted bE this Security Instrument
without further notice or demand on Borrower,

ovi6
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2. If Borrower exercises the Conversion Option under the conditions
stated in Section B of this Adjustable Rate Rider, the amendment to
Uniform Covenant 17 of the Security Instrument contained in Section CI
above shell then cease to be in effect, and the provisions of Uniform
i{_‘,‘q;);.-m-mm 17 of the Security Instrument shall instead be in effect, as
ollows:

Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any interest in it is
sold ar iransferred (or if a beneficial interest in Borrower is sold or
trunsferred and Borrower is not 2 natural person) without Lender’s
prios-written consent, Lender may, at its option, require immediate

ayment in full of all sums secured by this Security Instrument.
oweves, this option shall not be exercised by Lender if exercise is
prohibstud by federal law as of the date of this Security Instrument.
Lendier exercises this option, Lender shall give Borrower
notice cf zccsieration. The notice shall provide a period of not less
than 30 days ‘rom the date the notice is delivered or mailed within
which Borrower. must pay all sums secured by this Security

Instrument. If (Burrower fails to pay these sums prior to the

expiration of this neriod, Lender may invoke any remedies

permitted by this fecurity Instrument without further notice or
demand on Borrower.

ﬁ B58BIU Y (IR MEIR-JT/00487 813 MM 0D62I2D265
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
govenanuts contm/ncd in this Adjustable Rate R.xder

/i?,’w/&céc’ & Aoa;t/,t_il-{{f }fr—?r? /(._ Etin e e i;lyf;'c_,

e {‘12"!’!4(.-& Lt . e :‘t(ff"'l‘ b =8
A T e o s s e i i s &< Lt
(Seal)

KNOWN AS THE MICHELE C HANDSCHM TRUST
«Barrowsar

(Seal)

-Borrowar

(Seal)

-Barrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal}

=Borrower

_{Seal)
-Borrowar

-]
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