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MORTGAGE

JULY 1, 1997
THIS MORTGAGE ("Sccurily Instrurical”) is given on . The mortgagor is @
. RAYMOND JOHNSON and BETTY JOHNSO', WIS WIFE

s
N

-y (‘Borrowcr®), This Sccurity Instrument is given to  PULF.SKX_SAVINGS BANK

™

'
which is organized and existing under the laws of the State ~f Illinois , and whose

addressis 3156 8 MORGAN 8T, CHICAGO, IL 60608
("Lesder*), Borrower owes Lender the principal sum of

TWENTY-FIVE THOUSAND AND NO/100

Dolrs (US.§  25,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Serarily Instrument (“Note"), which provides
for monthly payments, with the full debt, if not paid carticr, duc and puyable on wurz 1, 2012
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced 5y the Note, with interest, and ali
rencwils, extensions and modifications of the Note; (b) the payment of all other sums, With inlerest, advanced under
paragraph 7 (o protect the sccurity of this Security Instrument; and (c) the performance of Dorrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does Lerehy morlgage, grant and
convey to Lender the following described property locnted ook County, Illinois:
LOT 23 IN BLOCK 1 IN HEINTZ SUBDIVISION OF 24 ACRES EAST OF AND ADJOININQ
THE WEST 10 ACRES OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4

OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PTN ¥ 20~04~304-020-0000

60T06FL6

which has the address of 506 w. ¢3IRD PLACE, CHICAGC [Street, Cityl,

Ilinois 60609 {2ip Code] ("Propertly Address");
HLLINDIS-Singie Family-FNMA/FHLMC UNIFORM INSTRUMENT _
: ) Form 3014 9/80
@,-GRUL) 9503} VNP MORTGAGE FORMA - (80048217281 Amended 5/91
13014 wja1 /08 Tisiributed by Farmaltion Technciogies, inc. (000) 837-3760
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all eascments,
appurtenances, and fixtures now or hercalter a part of the property, All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Properly is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and ron-uniform covenants with

 limited variations by jurisciiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, untilithe Note is paid in full, a sum ("Funds") for: (a) yearly
taves and assessments vhi-h may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly leaschold
payments or ground ren's on the Property, if any; (c) yearly bazard or property insurance premiums; (d} yearly flood
insurance premivms, if anjt £2) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borcower to
Lender, in accordance with the rovisions of paragraph 8, in fieu of the payment of mortgage insurance premiuras. These
items are ¢alled "Escrow Items." Lenaer may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally relaied anortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 197/ 25 amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless
another law that applies to the Funds sets a ies:er amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lentier may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iloms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dcpasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institulion) or in any ©'cderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items,.Lender may not charge Borrower {or boid'z and applying the Funds, annuatly analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borroyesr. interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Bortower to pay a onc-lime charge for an independent real

¢ estate tax reporting service used by Lender in connection with this loan, unlzss applicable law provides otherwisc. Unless an
¢ agreement is made or applicable Jaw requires interest 1o be paid, Lender skall aot be required to pay Borrower any interest
o carnings on the Funds. Borrower and Lender may agree in writing, hower¢r, /that interest shall be paid on the Funds.
& Lender shall give to Borrower, without charge, an annual accounting of the Fundz, s'iowing credits and debits to the Funds
Qand the purpose for which each debit to the Funds was made, The Funds arc pledged as additional sccurity for all sums
Hsecured by this Security Instrument.
If the Funds held by Lender exceed the amounts permilted (o be held by applicavle Jaw, Lender shall account to
PBorrower for the excess Funds in accordance with the requircments of applicable law, If the aticunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so nolify Bor--wes in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borroaer shall make up the
deficiency inno more than twelve monthly payments, al Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund (3 Bo.rower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Propesty, Lender, prior to the aegusiition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi tie-sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph Z; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
" Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower

. shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

. time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid

. under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
" evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to &
@@o-un(lum Form 3014 9/50
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lien which may attain priority over ihis Sccurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice..

5. Hnzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendor's approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above,
Lendor may, at Lender’s option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Leader requires, Barrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damared, if the restoration ar repair is economically feasible and Lender's sccurlly is nol lessencd, If the
restoration or repair is-not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums serarzd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the ¥rap:rty, or does not answer within 30 days a notice {rom Lender-that the insurance carries. has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the procecds to repair or restore
the Property or to pay sums sendro 1 by this Sceurity Instrument, whether or not then duc. The 30-day pericd will bcgin
when the notice is given,

Unless Lender and Borrower otherwisc agree in wrumg, any application of proceeds to principal shall not cxtend or

postpone the due date of the monlhly puysazats referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Proputy i5 acquired X iy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquititisn shall pass to Lender to the extent of the suins sccured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and 2 o*2ction of the Property; Borrower’s Loan Applicution. Leaseholds.
Borrower shall occupy, establish, and usc the Properly a=-Rorrawer's principal residence within sixty days aficr the
exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least onc year after the date of occupancy, unless Lender ofhierwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control, Borrawer shall not
destroy,-dmnage or impair the Property, allow the Propesty to deleriarate.or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criniinal. is bq,un that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially i 1mpmr thetien created by this Security Instrument or
Lender’s security interest, Borrower may curc such a default and reinslale, as provided in paragraph 18, by causing the
action:or proceeding to be dismissed with a ruling that, in Lender's good faith dricrmination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairmcnl of the licn created by this Security Instrument or Lender’s
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any maiciial information) in connection
with the loan evidenced by the Note, including, bul nol limited (o, representalions concerning Dorrower's oceupancy of the
Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall cosiply with all the provisions
of the Jease. If Borrower acquires fee title (o the Property, the leasehold and the fee title shall net nierge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower [ails to perform the covenants and agreenients contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in-the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or rcgulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the. Property Lender's
actions may include paying any sums secured by a licn which has priority over this Security Instrument, appcarmg in court,
paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower’

requesting payment,
8. Mortgage Insurance, Il Lender required morigage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
roason, the morigage insurance coverage required by Lender lapses or ceases ta be in clfect, Borrower shall pay the
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premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantmlly equivalent 1o the cost to Borrower of the mortgage insurance prcvxously in effect, from an alternate mortgage
insurer-approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and retain these paymenls as 2 loss reserve in
liew of mortgage insurance, Loss reserve payments may no longer be required, at the opllon of Lender, if mortgage
insurance coverage (in the amount and for the period thal Lender rcquxrcs) provided by an insurer approvnd by Lender
again. bccomes available and is obtained, Borrower shall pay the pn:mmms required (o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable taw.

9. Inspection, Lender or ils agent may make reasonable catries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccllon

10, Condemnation. The proceeds of any award or claim {or damages, dircct or consequential, in connection with any
condemnation or othe: taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lewuer,

In the event of a'totai taking of the Property, the proceeds shall be applied to the sums sccured by this Securily
Instrument, whether or noi‘thon duc, with any cxcess paid Lo Berrower, In the event of a partial taking of the Property in
which the fair market valu¢ of !¢ Property immediately before the taking is equal te or greater than the amount of the
sums secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agrec in
writing, the sums sccured by this Se‘uriv. Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propcrtv immediately before the rakiag. Any balance shall be paid to Borrower, In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unle:s Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to e sums seeured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to re;pon] to Lender within 30 days after the date the notice is
given, Leader is authorized to collect and apply the proceeds, at its Gpiion, cither 1o restoration or sepair of the Property or
to the suras secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred Lo in paragraphs 1 and 2 ¢r change the amount of such payments.

11, Borrower Not Releused; Forbearance By Lender Not a Waiver, Extensic:i of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to any Luccessor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successurs in inferest. Lender shail not be
reqmrcd to commence proceedings against any successor in intercst or refuse Lo extend tuas for payment or othcrwise
modify amortization of the sums secured by this Security Instrument by reason of any demiad made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right oraemedy shall not be
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liabﬂity; Co-signers, The covenants and agres ments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thae Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and cuzv.y ihat
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that
Borrower's consent,

13; Lonn Charges. If the Joan sccurcd by this Securily Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a disect payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablc taw requires use of another method. The notice shall be directed Lo the
Properly Address or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by
@ SR{L) ooz Form 3014 9/90
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph,

13, Governing Law; Severablilty, This Sccurity Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conllicting provision, To this end the provisions of this Sceurity Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Intevest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender’s prior wrilten consent, Leader may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by I'odcral law as of
the date of this Secuu'ty Instrument.

If Lender exeruises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. % Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by tnis 32eurity Instrument without further notice or demand on Borrower, .

18, Borrower’s Right to xelustate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instouraent discontinued at any time prior to the earlicr of: (a) 5 days (or such other penod as
applicable law may specify for rcmstatr'*'cnt) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) cntry of a judgricnt enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due, under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othc:.rovznants or agreemnents; () puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to; reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of thas Sseurity Instrument, Lender's rights in the Property and Borrower's:
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations seeured hereby shall remain fully cffective as if no acceleration had occurred,
Howcver, this right to reinstate shall not apply in the case of aceeloration under puragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or « purtial intercst in the Note (logethcr with this Sccurily
Instrument) may be sold one or more times without prior notice to Berrower, A sale may result in a change in the entity -~

(known as the "Loan Servicer") that collects monthly payments due undér the Note and this Sceurity Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sale o tne Neto IT there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 4 above and applicable law, The notice
will state the name and address of the new Loan Servicer and Lhe address to whielt payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, us¢, disposal, storage, or release of any
Hazardous Substances on or in the Properly, Borrower shall not do, nor aliow anyone ¢lsz to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not .J,:ply to the presence, vse, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogaives 1n be appropnate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit of otarr action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Lnvironmental
Law of which Borrower hns nctual knowledge. If Borrower learns, or is notified by any governmental or regulatory
suthority, that any removal or ather remediation of any Hazardous Substance alfecting the Property is ncccssary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pest:cxdcs and herbicides, volatile solvents, malerials conlaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of lhe junsdlcnon where the Properly is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and Agree as follows

2L Acceleration; Remedles. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prier to acceleration under puragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not Jess than 30 duys frm the date the notiee is given to Borrower, by which the defeult must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by Judicial proceeding and sale of the Property. The notice shall further
faform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procegding the
non-extstence of & defuult or any other defense of Borrower to acceleration and forectosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciai
proceeding, Lender shall be entitled to collect all expenses incurred [n pursuing the remedies provided iu this paragraph
21, lncl'ud!rig. but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by (his Security Instrument, Lender shall release this Sccunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Home:tend. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Secs vity Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants aud agrcements of this Security Instrument as if the rider(s) were & part of this Security

Instrument.
D'Adjuslablc Rate Rider [ condominium Rider % 1-4 Family Rider
[_] Graduated Payment Rider "1 Planned Unit Development Biwcekly Payment Rider
[_] Balloon Rider [2 Rider Rate Improvement Rider (] Sccond Home Rider
(_] VA Rider L1 Diher(s) {specify]

'BY SIGNING BELOW, Borrower accepts and ag.ees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and renorde with it,

mWitncﬁscs

@ — {Sea)
I ~Borrower

e : h ,I‘; }
o e r o .
(Sea ' P et (Seal)
-Borrower 55;2 42 -Borrower

CHICAGO.- IL 50609
STATE OF ILLINOIS, County ss:

I, Karen J Lucas , @ Notary Public in and for said county and state an he.eby certify

that Raymond Johnson and Betty Johnson

, personally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as  their  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 1s¢ dayof July y 1997
My Commission Expires: QA LO AL B
OFFICIAL SEAL Notry Putfe

KAREN J. LUCAS |
NOTARY FUUBLIC, STATE OF ILLINOIS |
MY COMMISSION EXPIRES 5-20-2000 i

Drz.?azro_z /Jv‘;- + m_;{,*&‘,

PULASKI SAVINGS BANK
@.-GR(IL)M 3156 S MORGAN ST CHICAGO IL 60608 Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

T

THIS 1-4 FAMILY RIDER is made this 18T dayof JULY, 1997
and is incorporated into and sholl be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Nole to  PULASKI SAVINGS BANK

SRR et i

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

506 W. 43RD PLACE
CHICAGO, IL 60609
[Property Address)

144 FAMILY COVENANTS, In addition to the covenants and agreements made in the Gucunly Instrument,
Borrower and Lender furtlier covenant and agree as follows:

A. ADDITIONAL PROPERTY GUBJECT TO THE SECURITY INSTRUMENT., In addition to the Property
described in the Securily Instrunier, the following items arc added to the Properly description, and shall also
constitute the Property covered by the Sei 'urily Instrument: building materials, applmnccs and goods of cvery
nature whatsoever now or hercalter 1o2otcd in, on, or used, or intcnded to be used in connection with the
Property, including, but not limited 1o, 150tz for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and lighl, fire preverann and cxtinguishing apparatus, sccurily and access control
apparatus, plumbing, bath tubs, water heaters, water-closets, sinks, ranges, stoves, reftigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attacked floor coverings now or hereafler attached to the
Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument, All of the fotsesing together with the Propesty described in
the Sceurity Instrument (or the leaschold estate if the Security Iasteument is on a leaschold) are referred 1o in
this 1-4 Family Rider and the Sccurity Instrument as the “Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shalind ceck, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed i voriting (o the change, Borrower
shall comply with all laws, ordinances, regulations and requircments of any goversmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shalf not aliow ny lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior wrilten pearizsion.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addivion o the other
hazards for which insurance is required by Uniform Covenant 5.
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E. “BORROWER'S RIGUT TO REINSTATE" DELETED. Uniforim Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted, All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in cffect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Leader all leases of the
Property and all security deposits made in conneetion with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 1o cxeeute new teases, in Lender's sole
discretion, As used in this paragraph G, the word “lease” shall mcan “sublease® if the Security Instrument is on
a leaschold,
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M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i} Loader has given notice 1o the tenani(s)
that the Rents are (o be paid to Lender or Lender's agent. This assignment of Rents constitules an absolute
assignment and not an assignment for additional security only.

- If Lender gives notice of breach to Borrower: (i} alf Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied 1o the sums sccured by the Security Instrument; (ii)
Lender shall be entitled o collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of th Froperty shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the tznant; (iv) unlezs applicable law provides otherwise, all Rents collecled by Lender or Lender’s
agents shall be applied first to the costs of 1aking control of and manag'mg the Propcﬂy and collecting the
Rents, including, bt rot limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance cosls, ins1raace premiums, laxes, assessments and other charges on the Propersty, and then to the
sums secured by the Security {nstrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable 1o account for only huse Rents actually received; and (vi) Lender shall be entitled 10 have a receiver
appointed to take possession of =i manage the Property and colfect the Rents and profits derived from the
Property without any showing as tuthe inadequacy of the Property as security.

If the Rents of the Property are ziot vufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents-ary funds expended by Lender for such purposes shall become
. indebtedness of Borrower to Lender sceured 0y ihe Security Instrument pursvant 1o Uniform Covenanl 7.

~ Borrower represents and warrants thal Busrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lander from excreising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointea receiver, shall not be required to enter vpon, take
control of or mainfain the Property before or after giving potice of default to Borrower. However, Lender, or
Lender’s agents or a JUdICIa"y appointed receiver, may do sc’at-any time when a default occurs, Any apphcauou
of Rents shall not cure or waive any default or invalidate any cihe: =ight or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I, CROSS-DEFAULT PROVISION, Borrower's defaylt or breach voder any note or agrecment in which
Lender has an interest shall be a breach under the Securily Instrumeni-and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees [0 the lerms and pro/isions contained in this 1-4

Family Rider,
/‘ o7
/@aﬂ/{ Gt a0 (seal
JOHNSOH Bogrower
g c'_,,}
7 =t Pt A WU, (Scal)

BETTY JoRNEON . Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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