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VORTGAGE

THIS MORTGAGE 1S MADE THIS JUNE 13, 1997, het:vaen DANIEL M ARMSTRONG and JUDITH R HARWAY,
HUSBAND AND WIFE, TENANTS BY THE ENTIRETY, whose address is 1016 LINDEN AVE, WILMETTE, Il
60091 (referred to below as "Grantor"); and Bank One, Yinois, NA, whose address Is East Old State Capitol
Piaza, P.O. Box 19266, Springfield, IL 62794-9266 (referred v helow as "Lender").

GHANT OF MORTGAGE. For valuable conslderation, Grantor mc«tgaqes, warrants, and convays to Lender all of
Grantor's right, title, and interest in and to the following descrived resi-oroperty, tegether with all existing or
subsequently eracted or affixed buildings, all tenant security deposits, “itilitv-deposits and sl proceeds (including
without: limitation premium refunds) of each polley of insurance relating to any of the Improvements, tha -
Parsonal Proparty or the Rsal Property; all rents, issues, profits, revenues, ruyalties or other benefits of ‘the
improvements, the Personal Property or the Real Property; all easements, righis of way, and appurtenances; all -
water, water rights, watercourses and ditch rights {including stock in utilities with citch or-irrigation nghts), ‘and
all other rights, royalties, and profits relating to the real property, including without 'imiiation all minerals, oll,
- gas, geothermal and simitar matters, located in COOK County, State of lllinois {the "Rea! Freperty™):

SEE ATTACHED

The Real Property or its address is commanly known as 1016 L!NDEN AVE, WILMETTE, IL 60041. The Real
Property tax identification numbar Is 053411801,

Grantor presently assigns to Lender all of Grantor's right, title, and intsrest in and to all leases of the Property
and ait Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security
interest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used-in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amerlga.

Credit Agreament. The words "Cradit Agreement” mean the revolving line of credit agreement dated June - "
13, 1997, between Lender and Grantor with a maximum credit Hmit of $50,000.00, together with all. :
renswals of, extensions of, modifications of, refinancings of, consoiidations of, and substitutions for the :
Credit Agreement. The maturity date of the obligations secured by this Mortgage is June 13, 2017, The
Interest rate under the Credit Agreement is a variable interest rate based upon an index, The index currentlv‘* R
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is 8,500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
equal to the index, subject however to the following maximum rate, Under no circumstances shall the
interest rate be more than the lesser of 19.800% per annum or the maximum rate allowad by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described belaw in the
Existing Indebtedness section of this Mortgage.

Granter. The word "Grantor” means DANIEL M ARMSTRONG and JUDITH R HARWAY. Tha Grantor is the
mortgagor under this Mortgage,

Guarantor. The word "Guarantor” meens and includes without limitation, each and all of the guarantors,
" Bureties, and accomimadation parties In connection with the Indebtedness.

Indebtadness:. The word "Indebtadness" means all principal and interest paysble under the Credit
Agresment” anu, any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incuires by Lender to enforce obligations of Grantor under this Mortgage, together with interest on -
such amounts uc ciovided in this Mortgage.  Specifically, without limitation, this Mortgage secures a
revolving line of credi® and shall secure not only the amount which Lender has prasantly advanced to Grantor

under the Credit Agreerien:, but alsa any fuiure amounta which Lender may advance to Grantor under the

Cradit Agreement within twesty {20} years from the date of this Mortgage to the same extent as if such

future edvance wers made as ot the date of the execution of this Mortgage. The ravolving line of credit
obligates Lender to make advancss to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Such advances may be made, repald, and remade from time to time, .-
subject to the limitation that the total ovtstanding bslance owing at any one time, not including finance
charges on such balance at a fixed ot spile rate or sum as provided in the Credit Agreement, any '
‘temparary overages, other charges, and any ¢mounts expended ar advanced as provided in this paragraph,

shafl not exceed the Credit Limit as provided in'the Credit Agresement, It is the intention of Grantor tnd
Lender that this Mortgage secures the balance outitsrifing under the Cradit Agreement from time to time

from zero up to the Credit Limit as provided above and ary ntermediate balance.

Martgage. The word "Mortgage" maans this Mortgage bet:vean Grantor and Lender, and includes without
limitation all assignments and security interest provisions relatisg to the Personal Property and Rents. At no

time shall the principal amount of indebtedness secured by the Miortyage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $£0,0700.00.

Personal Property. The words "Personal Property” mean all eguipme:ni, fixtures, and other articles of
personal proverty now or hereafter owned. by Grantor, and now or heiearter attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and additicna 'to, ali replacements of, and
all substitutions for, any of such property; and together with all proceads (including without limitation ‘el
ingurance proceeds and refunds of premiums) from any sale or other dispasition of ths Praperty.

Property. The word "Property” means coilactt\{ely'tha Real Proparty and the Personal Frcp";rty.

Real Property, The words "Real Property" mean the property, interasts and rights descrier above in the
“Grant of Mortgage” saction. :

THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND [2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIOR!TY OVER AlLL SUBSEQUENT LIENS AND
ENCUMERANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE |S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all -~ .
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations -~ .
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Possession and Use. Until In default, Grantor may remain in possession and control of and operate and
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manage the Real Property and collect the Rents.

Duty to Maintaln, Grantor shail maintain the Property in good condition and promptly perform all repairs,
replacements, and malntenance nacessary ta preserve its value,

Nuisance, Waste, Grantor shall not ceuse, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Proﬁertiy.h V:fithout limiting t?e é;eneraltlity ‘?f :
& right to remove, any timber, minerals

1he oregolr!?, Grantor wiil not remove, or grant to any other party t
{including oil a

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable _a'll\sums
sscured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all of any part
of the Real Froperty, or any Interast in the Resl Property. A "sale or transfer” means the conveyance of Real
Proparty or any right, title or interest therein; whether legal, beneficiat or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a rsim graater than three (3) years, lease-option contract, or by sale, assignment, or transter of any

nd gas}), soll, gravel or rock products without the prior written consent of Lender,

beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property Intarest, If any Grantor Is a corporation, partnership or Hmited Hability company, “"sale or
transter” also includes ary.change in ownership of more than twenty-five percent 126%) of the voting stock,
partnership interests or linviwue llabliity company interests, as the case may be, of Grantor., However, this option
shall not be exercised by Lendar 't such exarcise is prohibited by federal law or by Hlinois law,
'{nAﬁEgggAND LIENS. The follewing brovisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay wher due fand in all events prior to delinquency} all taxes, payroli taxes, special

taxes, assessments, water charges £nd tewer service charges levied- against or on account of the Property,:

and shall pay when due all claims for. wark done on or for services rendsred or material furnished to tha

Property, Grantor shail maintain the Praperty free of all liens having priority over or equal to the interest:of

Lender under this Mortgage, except for the i of taxes and assassments not due.

&ROtPERTY DAMAGE INSURANCE. The foliowirg provisions relating to insuring the Property are a part of this
ortgage. '

Maintenance of Insurance. Grantor shall procure sad maintain policles of fire insurance with standard
extanded coverage endorsements on a replacenierc, basis for the full insurable vaiue covering all
Improvements on the Raeat Property In an amaunt sufficient to avaid application of any coinsurance clause,
and with a standard mortgagee clause. in favor of Lewier _Policies shall be written by such insurance
companies and in such form as may.be reasonably accepielis to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipuietion that coverage will not be cancelted or
diminished without a minimum of ten (10) days’ prior written rutice to Lender and not containing any

disciaimer of the Iinsurer's liabllity for failure to glve such notice. Each.insurance policy also shall include an

endorsement providing that coverage in favor of Lender will not be iirpeited in eny way by any act, omission
or default of Grantar or any other person, Should the Real Property at.any time become located in-an area
designated by the Director of the Fedsral Emergency Management Ageiicy as a special flood hazard area,

Grantor agrees 10 obtain and melntain Federal Flood Insurance for the fui Uipaid principal balance of the .
loan, up to the maximum policy limits set under the National Fiood Insurarca Program, or as otherwiss -

requirad by Lender, and to maintaln such Insurance for the term of the loan.

Application af Proceeds. Grantor shall promptly notify Lender of ang loss or dameae 10 the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen {15} days of the casue'ty. Whether or not
Lender's security is impaired;, Lendar may, at_its election, apply the proceeds to. tha reduction- of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair f ini Property,

EXPENDITURES BY LENDER. {f Grantor falls to compy with any provision of this Mortgaga including any
cbligatlon to maintain Existing Indebtedness in good standing :
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may

“but .
shall not be required 1o, take any action that Lender deems appropriata. Any. amount that Lender expends in so

doing willl bear interast at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repsyment by Grantor. All such expensas, at Lender’s option, will {a) be payabla on demand, '(h)
be added to the balance of the credit fine and be apportioned among and be payable with any instaliment
payments to become due during elther (i} the term of any applicable insurance policy, or (il} the remaining term
ot the Credit Agreement, or (c) be treated as & bslioon payment which will be due and payable at the Credit
Agreement's maturity. This Mortgage slso will secure payment uf these amounts. Tha rights provided for in
this paragraph shall be in addition to any aother rights or any remedies to which Lender may be entitied on

account of the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender fram any ramedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a] Grantor holds good ‘and marketable title of record to the Raal Property in "~ -
fee simple, free and clear of all liens and encumbrances other than those set forth in the Aeal Property. . =
description or in the Existing Indebtedness-section below or in any title insurance policy, title report, or final: ..
title opinion issued in favor of, and accapied by, Lender in connection with this Mortgage, and (b} Grantor - -

has the full right, power, and authority to axecute and deliver this Mortgage to Lender.

as required below, or if any action or proceading is-

o
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Defanse of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend
tha title to the Property against the fawful cleims of all persons.

No Other Liens, Grantor will not, without the prlor written consent of Lender, create, placs, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual {sxcept for a llen for
ad valorem taxes on the Real Property which are not delinquent), security interast, encumbrance or charge,
against or covering the Praperty, or any part thereof, other than as permitted herein, ragardless if same are
expressly or otherwise subordinate to the lien or security intarest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Prcgaarty without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness"} are a part of this Mortgage. . :

Existing Lien. Tha llen of this Mortgage securing the Indsbtedness may be secondary and inferior to the lien
securing pavinent of an existing obfigation. The existing obligation has a current principal balance of
approximately ¥270,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indeotsdnass and to prevent any default on such indebtedness, any detfault under the instruments -
avidencing such inrabtedness, or any default under any security documents for such indebtedness.

FULL PERPFORMANCE. ) Grantor pays sll the Indebtedness when due, terminates the Credit Aﬁreement‘ and
atherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable sas'sfaction of this Mortgage and suitable statements of termination of any financing
statement on fite avidencing lender’'s securltY interast in the Rants and the Personal Property, ' Grantor will pay,
if permitted by epplicable law. zny reasonable termination fee as determined by Lender from time to time, . If,
hawever, payment is made by Graviwr, whether voluntarlly or atherwise, or by guarantor or by any third party,
on the indebtedness and thereafter Larder is forced ta remit the amount of that payment (a) to Grantor’s trustee
in bankruptcy or to-any similar persoii unzer any federal or state bankruptcy law or law for the relief of debtors,
(b) by reason of any judgment, decree or arder of: an¥ court or administrative bady having jurisdiction over
Lendar or any of Lender's property, or (&) ;?' reason of any settlement or compromise of a_nr.'clalm made by
Lender with any claimant (Including without Vinitation Grantor), the Indebtadness shall be considered unpaid for .
the purpose of anforcement of this Mortgage and-this- Mortgage shall continue to be effective or. shall be-
reinstated, as the case may be, notwithstandiry any cancellation of this Mortgage or of any. note or other
instrument or agreament evidancin_g‘ the Indebtednass aiid the Property will continue to secure the amount repaid
ar recoverad 1o the same extent as if that amount naver had besn originally received by Lender, and Grantor
ﬂal{ be bound by any judgmeant, decree, order, settlemie/it or compromise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Lender; vhall constitute an event of default {"Event of
Defauit") under this Mortgage: ({a) Grantor commits fraud or r:pias a material misrepresentation at any time in
connaction with the Credit Agreement. This can include, for example, a false statement about Grantor's incomae,
agsets, liabllities, or any other aspects of Grantor's: financial conditen. th) Grantor does not meet the repayment
terms of the Credit Agreement. (c) Grantor's action or inaction adversily affects the collateral for the Credit
Agreement or Lender's rights in the collateral, This can include, ¢2raxample, failure to maintain required
Insurance, waste or destructive use of tha dwelling, failure to pay taxes, ¢oath of any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of a lien o1 the dwelling. without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or ths dwslling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defoult and at any time thereafter,
tender, at its o‘)tion, may axercise any one or more of the following rights and remadies. in addition to any other
, rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice g"dntbr. to declare the
entirie 1gdebmdness immediately due and payable, including any prepaymaent penalty whizh Grantor would be
required to pay. :

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have &l the rights and
remedies of a secured party under the Unitorm Commaercial Code,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s Interest in all or any part of
the Property.

Deficiency Judgment, If permitted bt applicable law, Lender ma?/ obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application ot all amounts recelved from the exercise of
the rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or avallable at law or In equity,

Attorneys' Fees; Expenses. in the event of foreclosure of this Mortgage, Lender shall be entitled to recover
:rom‘Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure,

MISGELLANEOUS PROVISIONS.

Applicahle Law, This Mortgage has heen dellverad to Lender and accepted by Lender in the. State of lliinois,
This Mortgage shall be governed by and construed in accordance with the laws of the State of lilinols.

Time Is of the Essence. Time is of the essence in the performance of this Mortgags.
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L4 Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead oxemption laws of the State of iliinols as to all indebtedness secured by this Mortgage

, l{ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. !:‘:J.‘ AGREES TO ITS TERMS.

GRANTOR:

. Dasd @W,cA

DANIEL M ARMSTRONG

(= 3
©
]
Ve o
INDIVIDUAL ACKNOWLEDGMENT CH
r L) WMM'
STATE OF é3\§£Lh~u¢44L___ ) TPPICALAEALS
COUNTY OF Qe ) '

On this day before me, the undersignad Notary Fublic, personally appeared DANIEL M ARMSTRONG and
JUDITH R HARWAY, to me known to be the indivivugis describeg in and who exscuted the Mortgage, and
acknowledged that they signed the Mortgage as their free eid voluntary act and deed, for the uses and purposes
tharein mentloned,

. %
Giveni under my hand and official seal this \5 — "day aof t\";;-‘-mﬂ-f ,19 AN

““""9"‘" W Residing at -\, 24 0 C. -,h“h.-..[ (\u -
‘ : - L Loos
Notary Pubiic in and for the State of Q&M Nyt w {

My commission expires 3.5~ 0|

LASER PRG, Reg. U.S. Pat. & T M. Off,, Ver. 3.22b (e) 18997 CFi ProSarvices, Inc. All rights raseived,
(IL-GO3 45106813.LN L21.0VL
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QOrder #: 7140-01
Tieferance: 838-1SMAY97
4310106813
Property: 1016 Linden /v.. Wilmette IL 60091 County: Cook
Legs! Description: Lot 14 in Block 16 In Greenleal anc Morse's Subdivision of Blocks 12, 13, 15, 16, 15,
and 21 of the "Village of Wilmete," in Township 42 Norih, Range 13, East of the Third Principal Meridian, in
Cook County, Vilrots,

Permanent Index Number(s)s  05-34.118-016

Owper(s) of Record: Daniel M. A-mstrong & Judith R. Armstrong
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