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MORTGAGE

THIS MORTGAGE ¢ Sccurity Instrument”) is given on June 26, 1997, \/ \®

The mortgagor is Margaret vewman . a single person
{"Borrower"). This Security nstrumeat- is given to

Executive Pinancial Corporation, which is organized and existing under the laws of I1lincis, and
whose address is

7301 North Lincoln Avenue, Svite 160, Lincolnwood, IL 60646 (“Lender”;. Borrower vwes
Lender the principal sum of Two Hundred- Twenty Nine Thousand Five Hundred and no/100
Dollars (U.S. $229,500.00).

This debt is evidenced by Borrower's note dated the some date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on July 1, 2027. This Sccurity Instrument
secures 1o Lender: (a) the repayment ol the debt evidenced bv.the Note, wiih imerest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with burerest, advanced under paragraph 710 protect the security
of this Security instrument; and () the performance of Borrower's covonants and agreements under this Seeurity Fnstrument
and the Note. For this purpose, Borrower does hereby mortgage, grant 2a¢ convey to Lender the following described property
localed in Cook County, Rlinois:

LOT 13 (EXCEPT THE NORTH 33 FEET THEREOF) AND THE-NZRTH 16 FEET OF LOT 12 IN
BLOCK 7 IN PITNER'S ADDITION TO EVANSTON, IN SECTION 74. TOWNSHIP 4] NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

P.EN.:10-24-219-006

which has the address of 1031 Wesley, Evanston, Illinois 60202
("Property Address");

TOGETHER  WITH all 1he improvements now or hercafter erecied on the property, am) all casements,
appuricnances, and fixwres now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security {nstrument. All of the foregoing is referred 1o in this Security instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of e estare hereby conveyed and has the oght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally 1he sitle to the Property against all claims and demands, subject to any
encumbrances ol record,
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THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenamts with
i limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

e
; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
‘E L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

pnnup.nl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

Jum Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds"} for: (a) vearly

rtaxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
fp.wnn.ms or ground rents on the Property, if any; (c) yearly hazard or preperty insurance premiums; (d) yearly flood insurance

o  fpremiums, il any: (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender,
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These flems are
called "Escrow ftems.” Lender may, at any time, collecl and hold Funds in an amount not to cxceed the maximum amount
a lender for a federally related mortgage loan may require for Borrawer's cserow account under the federal Rea) Esiale
Seulement  Procedures Act of 1974 as amended (rom time to time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the/Furds sets a lesser amount, [l so, Lender may, at any time, collect and hold Funds in an amount nat 10
exceed the lesser amednt. Lender may cstimate the amount of Funds due on the basis of curremt data and reasonable
estimates  of expenditurcs of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall Le beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender fGisoich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lrems. Lender imay rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyving the Escrow lter:s; unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge, However, Lendur inay require Borrower 1o pay a one-lime charge for an independent real estate 1ax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 1o e paid, Lender shall not be required 10 pay Borrower any interest or carnings
on the Funds. Borrower and Lendcr may agree i wiiling, however, that interest shall be paid on the Funds. Lender shail give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 10 the Funds was made. The rxads are pledged as additionnl security for all sums secured by this
Security Instrument,

I{ the Funds held by Lender exceed the amounts pearmitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirctpeids of applicable law. If the amounm of the Funds held by
Lender at any time is not sufticient 1o pay the Escrow hems wheadve, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to lLender the amount necessary (o mukil up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrstion.

Upon payment in full of all sums secured by this Security Instrument, Zender shall prompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Progerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums
secured by (his Security Instrument.

i 3. Application of Payments. Unless applicable law provides otherwise, all piymems received by Lender under
naragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; tevond, 1o amounts payable under
paragraph 2: third, 10 interest due; fourth, to principal due; and last, to any lae charpes duc vnder the More.

4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines and impusitions. auributable (o the
Property which may auain priority over this Security Instrument, and leasehold payraents or ground-reits, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boriowes. shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
- under (his paragraph. [ Borrower makes these payments direetly, Borrower shall promptly furnish te Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) comests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreemem satisfactory 1o Lender
i subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which

may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

B salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Propenty Insurance. Borrower shall keep the iraprovements now existing or hereafier erected on the

Property insured against ltoss by fire, hazards included within the term extended coverage” and any ather hazards, including
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floods or flooding, for whtchu Nsz lnsﬁ lQu! Alm gQEYm the amounts and lor the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender’s option, obtaln coverage to proweet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 0 Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1If Lender requires, Borrower shall promply give o Lendey
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shafl be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically (ezsible and Lender’s security is not lessened. I the
restordtion o repair s nol economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applicd 1o the sums sccured by this Sceurity Instrumient, whether or not then due, with any excess pmd to Borrower, If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore

the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when 0

the notice is given.

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds to principal shall noi exiend e

or postpone the due date obithe monthty payments referred to in paragraphs 1 and 2 or change the amount of the payments.
Uf under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prios to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instruntent Immediately prior to 4he acquisition.

6. Occupancy, Preservation, PAzintenance and Protection of the Properly; Berrower’s Loan Application; Leascholds,
Barrower shall oceupy, establish, and usens Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continpe to occupy the Property as Borrower's principal residence for al least one vear
afler the dare of occupaney, unless Lender othelwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which ars-bzyond Borrower’s control. Borrower shall not destroy, damage or impair
the Praperty, allow the Property to deteriorate, or ceddzng waste on the Properly. Barrower shall be in default if any lorlciture
action or proceeding, whether civil or eriminal, is beguncthat in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien cleated- by this Security Instrument or Lender’s security interest,
Borrower may cure such a default and renstate, as provided in paragraph i8, by causing the action or proceeding to be
dismissed with a ruling that, in Lencer's good (aith determination, precludes forfeiture of the Barrower’s interest in the
Property or other material impairment of the ten created by this Securiiy Instrument or Lender’s securiiy imerest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any material infcrivalion) in connection with the loan evidenced by
the Note, including. but not limited to, representations concerning Borrower’s—accupancy of the Property as a principal
residence.  1F this Securily Instrument is on o leaschold, Borrower shali connly wiih all the provisions of the lease. |If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not“merye unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights {n the Properiy - (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the-Pioyary. Lender's actions
may include paying any sums secured by a lien which has priority over this Security lastrument, appsaring in court, paying
reasonable  attorneys’ fecs and entering on the Property to make repairs. Although Lender may k> artion under this
paragraph 7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity [nstrument.  Unless Borrower and Lender agree to other terms of payment, these amoumis shall bear inlerest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. [ Lender required morigage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay ihe premiums required to maintain the mortgage insurance in effect, If, for any
reason, the wiorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o oblain coverage substaniially equivalent to the morigage insurance previously in effect, at a cost substantiiaily
equivalent (o the cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month » sum equal to one-twetfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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“cnvcmgu lapsed or ceased lou NcO E Elll Q\I Aﬂl&-rctg;@)iymx as a loss reserve in liew of

a.mﬂl‘lgdLC insurance. Loss reserve payments may no longer be required, of the oplion of Lender, if mongage insurance

_vawdgc {in the amownt and for the period that Lender requires) provided by an insurer approved by Lender again becomes

“uv,uldblc and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide
a1 loss reserve, uniil the requirement for mortgage insurance ends in accordance with any writlen apreenent between Boyrower

-}mmcl Lender or applicable taw.

b 9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall

'r‘uw Borrower notice & the time of or prior (© an inspection specifying reasonable cause for the msp'.cuon.

10, Condemnation. The proceeds of any award or claim {or danwges, direci or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for comveyance in licu of condemnation, are hereby assigned
and shalt be paid to Lender.

{n the event of o 1otal taking of the Property, the proceeds shall be applicd 1o the sums sceured by this Security
Insteument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in
which the [air market value of the Property immediately before the faking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the saking, unfess Borrower and Lender otherwise agree in wriring,
the sums secured by 'ris Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following
{raction: (a) the total wuount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediacely Gefore the laking.,  Any balance shall be paid 1o Borrower. In the evem of a partial tking ol the
Property in which the far<parket value of the Property immediately befare the taking is less than the amount of the sums
secured immediaely before i aking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the proceeds sial! be applied to the sums secured by this Security Instrument whether or not the sums
are then <ue.

I the Property is abandoned™ by Rorrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or scttle a claim for damagcs. Borrower fails to respond 10 Lender within 30 days afler the date the notice
is iven, Lender is authorized to collect and app!y-the proceeds, at its option, cither to restoration or vepair of the Property
or 1o the sums secured by this Security Instrurent, whether or not then due.

Unless Lender and Borrower oiherwise a2re in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refarred (o in paragraphs 1 and 2 or change the amount of such payments.

}1. Borrower Not Released; Forbearance By lender Noib a Waiver,  Extension of the time for paywent or
modification of amortization of the sums sccured by this Security Instrument granted by Lender o any successor in interest
nf Borrower shall notl operate to release the liability of the origiial Borrower or Borrower’s successors in interest.  Lender
shall not be required 1o commence proceedings against any suceessor in interest or refuse to extend time for payment or
mherwise modify amortization of the sums secured by this Security Irstiutaent by reason of any demand made by the ariginal
Borrower or Borrower's successors in interesi.  Any forbearance by Leidir in exercising any right or remedy shall nai be a
waiver of or preclude the cxercise of any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and-Borrower, subject to the provisions of
paragraph  17. Borrower's covenants and agreements shall be joint and several, Any ZDorrower who co-signs this Sccurity
Instrumcnt but does not execule the Note: (a) is co-signing this Security Instument onlyTo-mortgage, grant and convey that
Borrower's interest in the Property under the wrms of this Securnity Instrument; (b) is not personally ubligaied to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may-agree o extend, modify,
forbear or muake any accommodations with regard to the twerms of this Security Instrument " ar/tha Noie withoul that
Borrower's consent.

13. Loan Charges. 1l the loan secured by this Sccurity Instrument is subject o a law whicl seis maximunn lown
charges, and that law is finally imerpreted so ¢hat the intercst or other toan charges collecied or to be colleg'ed ) in connection
with the toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted timit; and (b) any sums aiready collected from Borrower which cxcceded permitied limits will he
refunded fo Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires vse of another method.  The notice shall be directed o the
Property Address or any other address Borrower designates by netice to Lender. Any notice 1o Lender shall be given by livst
class matl to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shalf be deemed to have been given to Borrower or Lender when given s provided

i this paragraph.
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15. Governing Law; LJJN Q]IFSLF nlr QI’[IALHH QQE(PIWXIM law and the law ol the

11ur1sdn:t|cm in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
’mnﬂaux with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
‘bc given effect withowt the conficting provision, To this end the provisions of this Sccurity Instrument and the Note are
'.chu.lared o be severable,

16, Borrower’s Copy. Baorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesi
<in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person)
wnhoui Lender's prior written consent, Lender may, at it option, require immediate paym{,nt in full of all sums secured by
Fahis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
“the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The aotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security fnstrument, il Borrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke any
remedics permiticd by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Secusity Instrument discontinued at any time prior to the cardier of: () 5 days (or such omer period as
applicable law may speeily ‘or reinstalement)  before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (B <ty of a judgment enforcing this Security {nstrument. Those conditions arc that Borrower; (a)
pays Lender all sums which tion vould be due under this Security [nstrument and the Note as if no acceleration occurred;
(by cures any default of any othér Covenants or agreements; (c) pays all expenses incurred in cnforcing this Security
Instrument, including, but not limier to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assire (hat the tien of this Secuiity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumcpr shall continue unchanged. Upon reinstatement Dy Borrower, this Security
Instrunent and the obligations secured hereby shail remtain fully effective as if no acceleration had oceurred.  However, this
right o reinstate shall not apply in the case of :‘f‘CP"‘ralion under paragraph 17,

19. Sale of Noie; Change of Loan Servicer.ihe Notc or a partial interest in the Note (Jogether with this Security
Instrument) may be sold one or more times without priei_notice to Borrower. A sale may resuli in a change in the entity
tknown as the "Loan Servieer"} that collects monthly payments-due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a'sale of the Note. I there s s change of the Loan Servicer,
Borrower will be given written notice of the change in accordante with paragraph 14 above and applicable law. The notice
will state the name and address of the new Lean Servicer and the acdress to which payments shoudd be made. The notice will
also comtain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the uresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nur allow-poyone else to do, anvthing affecting (ke
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are geaerally recognized to be appropriate 10
normal residential uses and to mainenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, cemand, lawsuit or other action by
any governimental or regulatory agency or private party involving the Property and any Hazardous Subslance or Environmental
Law of which Borrower has actupl knowledge. If Borrower leams, or is notified by any governmerial nr regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is-neceisary, Borrower shail
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizmdous substances
by Environmental  Law and the following substances: gascline, kerosene, other flammable or toxic petroleur yroducts, oxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is fovated that
relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borvower's breach
of any covenant or agreement in this Security Instrument (bul not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise). The natice shall specify: (a) the default; (b} the action required 1o cure the defaufty (¢} a date, nof
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and j that failure o
cure the default on or before she date specified in the potice may result in acceleration of the sums secured by this Security
lustrument, forcclosure by judicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the right
to reinsiate after acceleration and the right 1o assert in the lorcclosure procecding the non-existence of a default or any ather
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i his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall wnend and

delense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in (ull of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o colleet all expenses
incurred in pursuing the remedices provided in this paragraph 21, including, but not limited 1o, reasonable attomeys' fees and
casls of title evidence,

22, Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall release this Sceurity
instrument without a charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders (0 this Security Instrument. if onc or more riders are exceuted by Barrower and recorded together with

supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Securily Instrument,
[Check applicable box(es)|

|X] Adjustable Rate Rider | | Condominium Rider IX] 1-4 Family Rider

[ | Graduaied Payment Rider [ ] Planned Unit Development Rider [ | Biweekly Payment Rider day]

! | Balloon~ Rider | ] Rae Improvement Rider [ | Second Home Rider ~J

| | Othexs). specily) >
C

BY SIGNING LFELOW, Borrower accepls and agrees to the (erms and covenants contained in this Sceurity 3

Instrument and in any rider{et-executed by Borrower and recorded with it.

Witnesses:

f; ?qu,mz { LAt e Rl (5edl)

Margayet Newman -Borrower
SS#:
3
J ""‘1[44 60 Cl ?S;L (Seal)
-Borrower
ssi
- {Scal)
-Borrower
S8
{Scab)
-Borrower
S5
e e e e ot et o e }Space Below This Line For Acknowicdgement] Ve e
STATE OF ILLINOIS, Cook County ss: &M
[ J\«,e. A cg ume d .4 Notary Public in and for said county-ang state.do hereby centify
-
tha Margaret Newmarn . a single person,personally known to me to ba thz-same pcrsnnp.d
whose name(s — subscribed 10 the foregoing instrument, appeared before me this day in person, and
acknowledged that 5 he signed and delivered the said instrument as e free and voluntary act, for

the uses and purposes therein set forth,

Given under my hand and official scal, this & (s day of DIn~e L <7 .
My Commission cxpires: STCTAL SEAL - ,Zz_/""/éu/ww o
ALEXW WOLF Nosary Public G’J

NQTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. APR. 19,2000
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this twenty sixth day of June, 1997 and is incorporated into and shall
be deemed 1o amend andd supplement the Morigage, Deed of Trust or Security Deed (he "Security Instrument”y of the same
date given by the undersigned  (the "Borrower”) 1o secure Borrower's Adjustable Rate Now (the "Note") 1o

Executive Financial Corporation

tthe "Lender™ of the same dae and covering the property described in the Security Instrument and located at;

1031 Wesley
Evanston, 1L 60202
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenamts and agreements made in the Security Instrument,
Borrower and Lender farthier covenant and agree as follows:

A. INTEREST RATE (ND MONTHLY PAYMENT CHANGIES

The Note provides foran_fcitial interest rate of 7.625%. The Note provides for changes in the imerest rate and the
monthly paymenss, as follows:

4, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates

The imerest rate | will pay may charge on the first day of July, 1999, and on that day every 12th month thereafter,
Each date on which my interest rawe could chanpzis called a "Change Date.”

{B) Thc Index

Beginning with the first Change Date, my iniereen rate will be based on an Index. The "Index®is the weekly average
vield on United States Treasury securities adjusted 1o a ‘congiait maturity of 1 year, as made available by the Federal Reserve
Board, The most recent Index figure available as of the diate 43 days before cach Change Date is called the "Current lndex.

IT the Index is no longer available, the Note Holde: »vitl choose a new index which is based upon comparable
information,  The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before ecach Change Date, the Note Holder will caleulate my new-interest rate by adding Three percentage poinis
(3.000%) to the Current Index. The Note Holder will then round the result o ihis addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Scction 4 () below. this rounded amount will be my new interest
raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment tnz would be sufficient to repay the unpaid
principal that [ am expected 1o owe at the Change Date in full on the maturity date ar my.new interest rate in substantially
equat pavments, The result of this calculation will be the new amouni of my monthly payrcni.

(D) Limits on Interest Rale Changes

The interest rate §am required to pay at the first Change Date will not be greater than-5.£25% or less than 5.625%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage poinis
(2.0%) from the rate of imerest [ have been paying for the preceding 12 months.

{E) Interest Rate Limit

My interest rate will never be greater than 13.125%.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest raie and the amount of nmy monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also

the title and telephone number of a person who will answer any quesion [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended 1o read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all surs securcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this

MULTISFATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fannie Mac/Freddie Mac Uniform Instrument
Divimen Baptess, s Pagc 1 Form 3111 (3,‘35)
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Security Instrument. Lcndcru lh\‘l QEtle g:ml A\I-Borrg; Q.I 10 lx;bmiucd to Lender information

required by Lender 0 evalume the imended (ransferee as if a new loan were being made (o the ransferee; amt (b Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of 4 breach of ay
covenant or agreement in this Security Instrument is acceptable (o Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee as o condition (o Lender's consent 1o
the toan assumption.  Lender may alsa require the transferee 10 sign an assumption agreement tat is acceplable to Lender
and that obligates the transferce to keep all the promiscs and agtcements made in the Note and in this Security nsirument.
Borrower will continue to be obligated wnder the Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of aceeleration.
The notice shall provide a period of not less than 30 days from the date the norice is delivered or mailed within which Borrower
st pay ait sums sccured by this Security Instrument,  [f Borrower fails (o pay these sums prior 10 the expiration of (his
period. Leader may invoke any remedics permitted by this Security Instrument withow! further Notice or demand on Borrower,

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate
Rider.

TR A B [Seal} |Seal]

-Borrower -Borrower

|Seal] fSeal}
~Borrower -Borrawer

MULTISTATE ADIUSTABLE RATE RIDER - ARM 5.2 - Single Family-Fapnie Mac/Freddic Mac Uniform Instrement
Dienuteld Fapeess, ix. Page 2 Foon 3144 (3’85)
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1-4 FAMILY RIDER

Assighment of Rents

THIS 1-4 FAMILY RIDER is made this twenty sixth day of June, 1997, and is incorporated ine and
shall he deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note o

Executive Financial Corporation
(the "Lender™)
of the same date and covering the Property described in the Security Instrumemt and located at:
1031 Wesley
Evanston, 1L, 60202
[Property Address)

-4 ¥AMILY COYENANTS. In addition to the coveramts and agreements made in the Security
Instrument, Borower wnd Lender further covenant and agree as follows:

A, ADOITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addition to the
Property described i sie, Seeurity Instrument, the following items are added to the Property description, and
shall alsv constitute thedProperty covered by the Security Instrurnent: building materials, appliances and goods
af every nature wharsogver now or liereafter located in, on, or used, or intended 1 be used in connection with
the Property. including, but wai tinied w, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, e prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heaters, waler closets, sinks, ranges, stoves, refrigerittors, dishwashers,
disposals, washers, dryers, awnings, storn vindows, storm doors, screens, blinds, shades, curtaing and curtain
rnds, atached mireors, eabinets, paneling and atached floor coverings now or hereafler attached to e
Property, ofl of which, including replacements i additions thereto, shall be deemed 10 be and remain o part
of the Property covered by the Security Insirutment, ~AR of the loregoing together with the Property descrihed
i the Security Instrument (or the leasehold estauedf the, Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security lustrument_ssahe “Property.”

B. USE OF PROPERTY; COMPLIANCE WITE 1AW, Borrower shall not seek, agree o or make
a change in the use of the Property or its zoning classification, «wnless Lender has agreed in writing w0 the
change. Borrower shall comply with all laws, ordinances, reguliticns and requirements of any governmenial
body applicable o the Property.

C. SUBORDINATE LIENS. Except as permitied by fedural (aw, Barvower shall not aliow any lien
inferior o the Security Instrumenm o be perfected againgt the Properv withouwt Lender’s prior wrinen
permission,

D, RENT LOSS INSURANCE, Borrower shall maimiain insurance agaties redar loss in addition 1o the
other hazards for which insuranee is reguired by Uniform Covenant 5.

L., "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenant fo i defeted.

F,  BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agrec in/writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupaney of the Property is deleted. ! remaining
covenants and ugreements set forth in Uniform Covenant 6 shall remain i effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender 4l lenses
of the Property and all security deposits made in connection with leases of the Property.  Upon the
assignment, Lender shalf have the right o modify, extend or terminate the existing leases and w execule new
leases, in Lender's sole diseretion. As used in this paragraph G, the word "lease” shall mean "sublease if the
Seeurily Instrument s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the renis and revenues ("Renis”)
af the Property, regardless of o whom the Renits of the Property are payable. Borrower authorizes Lender
or Lender's agemts o collect the Rents, and agrees that each tenant of the Property shall pay the Rents o

MULTISTATE 1.4 FAMILY RIDER-Fannic Mae/Freddie Mac Uniform Instrument Farm 3170 9/%)
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Lender o Lender's agents, However, Borrower shall receive the Rents until: (i) Lender has given Borrower
nutice of detaudt pursuaat 1o pasagraph 21 ol the Security Instrument and; () Lender has given notice (o the
tenant{s) hat the Rems are o be paid to Lender or Lender's agent. This assignment of Rents constittites
an absolute assipament and not an assignment for additional security only. :

It Lender gives notice of breach w Borrower: (i) alf Remts received by Borrower shall be held by
Borrower as trustee tor the benetit of Lender only, to be applied o the sums secured by the Security
fnstrument; (i) Lemder shall be entitled 1o collect and receive alb of the Rents of the Property; (iii) Borrower
agrees thal each enant of die Property shall pay all Rents due and unpaid o Lender or Lender's agents upon
Leader's written demind o the emant; (iv) undess applicable law provides otherwise, aff Rents coliecied by
lLender or Lender’s agents shal) he applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not fimited to, attorney’s fees,receiver’s fees, premiums on receiver's
borgs, eopiic and maimendnee Costs, insurance premiums, laxes, assessments and  other clisrges on the
Propedtysand then to ¢he sums secored by the Security Inswrument; (v) Lender, Lender's agents or any
judicially sppsimed receiver shall be fable to account for only those Rents acwually received; and (vi) Lender
shalf be entded 2o have a receiver appointed o ke possession of and manage the Property and collect the
Rents and prolirs serived from the Property without any showing as o the inadequacy of the Property as
securiy.

If the Rents of thy” Property are not sufficient lo cover the costs of taking control of and managing the
Property and of volleet’ng the Rems any funds expended by Lender for such purposes shall hecome
indebtedaess of Borrower o Leader secured by the Security Instrument pursuant 1o Uniform Covenam 7,

Borrower represents and svarsants that Borrower has not executed any prior assignment of the Rents
and has pol and wili not perform (any let that weuld prevent Lender from exercising its rights under this
patagraph.

Lender, or Lender's agent or a judioiaily appoimied reesiver, shall not be required 1o enter upon, and
take comrol of or maintain the Property ieors or after givipg notice of default w Borrower. However,
Lender, or Lender's agents o a judicially appointed—receiver, may do so at any time when a default oceurs,
Auy application of Rents shall not cure or waive aity desault or invalidate any other right or remedy ol Lender.
This assignment of Rents of the Property shall wemisate when al) the sums secured by this Security
Instrnment are paid in full.

{, CROSS-DEFAULT PROVISION. Bogrower's deamet or breach under any note or agreement in
which Lender bas ant interest shall be a breach under the Secudity Tustrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower acceps and agrees to e termy an provisions contained in pages
! and 2 of this 1-4 Family Rider.

2l _(Seal) (Seal)
r

-Burrawe -Bogrower

{Seal) (St

-Borrower Srower

(Seal) (Sealy

-Borrower -Borrowsr

{Sign Origina} Only)

Form 3170 9/
Document  Express, Ik,
TCEM 17900 T asnid) {Page 2 of 2 pages) To Crder Call: 1447239 4ROF a0, 8472500637
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LEGAL DESCRIPTION RIDER

LOT 13 (EXCEPT THE NORTH 33 FEET THEREOF) AND THE NORTH 16 FEET OF
LOT 12 IN BLOCK 7 IN PITNER’S ADDITION TO EVANSTON, IN SECTION 24,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.I.N.: ~10-24-219-006
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