UNOFFICIAL COPY

RECORDATION REQUESTED 8Y:
STﬁNDARD FEDERAL DBANK for

ATTN: CONSUMER LENDING - 4TH PLOOR 47491024

800 BUAR AIDGE PARKW SEAL

BURR RIOGE, IL._ 60521 . DEFT-01 RECORDING $37,00
 THOU TRAN 207 0740497 1115300
WHEN RECORDED MAIL TO: o RIG 8 L) ne PPl 1024

smnomo FEOERAL BANK for o GODK COUNTY RECHRDER
apvings

ATTR. CONSUMER LENCHNG 4TH FI
500 BURR RIDGE PARKWAY

BURR RIDGE, Il 60821

FOR RECORDER'S USE ONLY

t !", y
ot T

B i
| R A e R I R L Ly

This Mortgngo preparod by:

MORTGAGE
THIS MORTGAGE 1S DATED JUNE 20, 1807, botwaon RONALD W VANEK, SR. ond ARLENE R VANEK, HIS
WIFE, IN JOINT TENANCY, whooo ntidrosn I8 6227 5 SAYRE, BURBANK, L 00489 (relerrad to bolow ne

“Granlor"); and STANDARD FEDERAL BANK for savinge, ‘yhose nddrone in ATTN: CONSUMER LENDING -
4TH FLOOR, 800 BURR RIDGE PARKWAY, BURR RIDGE, k. £0721 {refarred lo bolow ns "Lendor"),

GRANT OF MORTGAGE, For valuable consideration, Granfor e:crigeges, warranis, and convoys to Lendor all
of Qrantor's dght, titte, unc Imorost In and 1o 1o followlng doscribed real proporty, togothar withy all exieling or
subsoquently oroctod o alfixed bulldings, Improvomants and lixiies. 8l ouasoments, rights of way, and
nppuntonancos; oll water, watar rights, watorcourses and ditch rights (auweding stock in wilitkes with ditch or
irripation dghis): and all othor dghis, royaliog, and profity rolating to tho toul esonety, Including withoul limitation
ol mindrpls, of), gas, yootharmal and similar maltars, Incated In COOK County, Stale of Hlinnln (lhe "Real
Proporty"):

LOTS 34 AND 36 IN BLOCK 4 IN WEST 70TH STREET GARDENS BEINC-Z4 GiBRIVISION OF THE
WEST HALF (1/2) OF THE WEST (1/2) QF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4)
OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINQIS,

The Real Propaerty or K3 addroas s commonly known ng 8221 § SAYRE, BURBANK, L 60469, Tho Real
Property tax idontification numbar 1g 19=-31-113-006 AND 19-31=113-007,

Grantor prasontly asalgns to Londer all of Grantor's right, titfe, and intorast in and to all leages ol the Property nnd
all Rents rom the Proporty. in addition, Grantor granie to Lendor # Uniform Commercial Code socurity intorast In
1ho Porsonal Proporty and Rents.

DEFINITIONS. Tho foliowiing words shall have the following moanings whon used in this Mongago. Terms not
otherwisy dafind In this Mortgago shall have tho meanings attributed to such terms in the Uniform Commarcial
Code. All roferencas (o dollar amaunts shall maan amounts in lawful money of the Unitad States of America.

Grantor. Tha word "Grantor" moans RONALD W VANEK, SR, and ARLENE R VANEK. Tho Grantor 18 the
martgagor undor this Moripage.

Guarantor, The word "Guaranior" moeans and Incliidos without Imitation cach and all of the guaramtors,
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any prior owners or occupanis of the Propery or (ilgz) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenani, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releqse any hazardous waste or subsiance on
under, about or from thu Property and (i) any such acilvity shall be ¢onducted Iin compliance with all
applicable federal, state, and local laws, regulations and ordinancas, including without limitation those laws,
ragulations, and ordinances described above, Granior authorizes Lender and its agents to enter upon the
Properly to make such inspections and tests, at Grantor's expanse, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortgage. Any ingpeclions or tests made by
Lencler shall be for Lender's Purpoaas only and shall not be consirued lo create any reaponsibllity or liability
on the part ol Lender 10 Granlor or o any olher person. The representations and warranties contained herein
are based on Grantor's due diligence In invesligating the Property for hazardous wasle and hazardous
substances. Grantor hergby (a) releases and waives any luture Claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees to indemnify nnd hold harmless lLender against any and all claims, losses, liabililies, damages
Fenaltles, anc-axpensas which Lender may directly or indireclly sustain or suffer rasulting from a breac ol
his seclion ¢t 'ne Mongage or as a consequernice of any use, generation, manufaciure, sloraﬂe, disposal,
raleasy or threataned release accurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was ¢ rhould have heen Xnown to Grantor. The provisions of this section of the Mongage
including the obh:,o!'qw to indamnily, sPall survive the payment of the ndebtedness and the satistaction and
reconvayance of Yaeten of this Mortgage and shall not bo alfectad by Lender's acquisilion of any interest in
the Property, whethar y Inreclosure Or otherwise.

Nulsance, Waate, Grantor ehail not cause, conduct or parmil any nuisance nor commil, permit, or suffer any
siripping af or waste on or teiine Property or any portlon of the Property, Without limiting the generality of the
foregoing, Grantor will not remzve, or ﬁ)mnt {0 any other parly tha right to remove, any timbar, minerals
(including oll and gas), 8aii, grava! o rock products without 1he prior written consent of Lender,

Removnl of Impravements, Grantor-siall not domolish or ramove any Improvements {rom the Real Propery
without the prior written consent of Landar. As a condition to the removai of any improvemants, Lender maz
raquire Grantor to make arrangomun(s satistactory to Londer 10 roplnce such Improvements  wit
Improvamonts of a1 loas! equal valuo.

Lender's Right to Enter, Londor and its age:is and roprogontatives may enter upon the Real Prorporty at all
reasonable {imes to attend to Londer's Inle oste-and to ingpoct the Properly lor purposes of Grantor's
complinnce with the terms and contlitions of this Mortyage,

Compnnm with Governmenial Requirementa, Grrntor shall promptly comply with all laws, ordinances, and
roguintions, now or horealtar In elfect, of all governmant authoritios appiicablo to the use or eccupancy of the
Praporty. Granlor may contast In good falth any such o, ordingnco, or regulalion and withhold compliance
during any procoeading, Including appropriale apPenla. 80 jory a8 Grantor hag nolified Londer In writing prior to
toing 80 and 80 long as, in Landor's roia opinion, Lender 8 Interests In the Proportr are not joopardized,
Landar may require Grantor to post adexunte socurlty of a auraly bond, reasonably safistactory 1o Londar, to
protoct Lander's interost,

Duly to Protect, Grantor agroes noither tn abandon nor [oave uniitsnded tho Properly, Grantor shall do all
othar mety, in addition to those acts sot forth abovo in thig soction, which from tho charactor and use of tho
Proporty aro roasonably nacessary to protect and prasorvo tho Proparly.

OUE ON SALE - CONSENT BY LENDER, Londor may, wt its option, declare inimoedintaly due and payable all
sums socurod by this Mongngo upon the sale or translor, withoul the Londer's prior wiiten consont, of all or any
part of tho Ront Proporty, or any intarest In tho Ronl Proporty. A "silo of translor" means o0 convoyance of Ronl
Proporty or any right, title or Intoronl thoralny whothor fogeadl, Donoliclnt of aquitablal whother volunlary or
involuntary: whothor by outright salo, doed, instaltmont salv conlrac!, Jand contrnct, contrie 1ar doed, lansohold
imtoraal with a tarm Groatae thun throo (3) yours, lonsn=option contract, or by sale, assignmoni ni transior of any
bonaficlal Intoroat In or to any Inngl trus! holding title 1o the Real Proparty, of by any olher method of convoynnca
of Roal Proparty inmorest, If any Qrantor 18 4 corporation, partnorship or fimitod linbility company, transfer also
Inclucies any chango In ownorship of moro than twonty=livo parcont (25%) of tho voting stack. partnorghlpy Intorosls
of limitod Habilly company (nlerosts, us tho case may ta, of Grantor. Fowavor, 1hig optlon shall noy he exorcisod
by Londer if such axarcieg is prohibittad by fottoral law or by ilinois law.

IA%’r‘l%ﬁn%ND LENS. Tho following provislons rolming 10 1ho taxos amd Hans on tha Proporly ura a pant of thig

Paymont. Qrantor shdall pay whan duo (and In all tvents prior to clollnquuncye il taxes, payrolt taxes, upecial
x08, QBHODBMONIS, WALOr Chitrgos (g 8owar 8orvico chirgus Joviod dguinst or on uccokmt at the #roperly.
and shall pay whon due ol clpime tor werkl dong on or for sorvicos rancdorod or maturiad furnlshad 1o tho
Proporty.  Grantor shall maintain tho Proporty 00 of alf fiong having priorily over or oqual 1o the Intprant ol
Lontdar undar this Mortgage, axcopt for tho Tion of tixes and assassmonts not dug, and oxcapl ts othorwise
providad In tho tollowlng pardgraph.

Right To Contoat, CGirantor may withbold puymant of any tx, tusosamont, or claim tn connaction with a pood

fadlh dlaputo ovor tho abligidion to pay, 80 lonrg as Londor's intorost In tho f’ro;mny b hot joopardlzod, 1t llon
0rsob or 19 flod ng o rosull of nonpiymaont, Grantor whall within fihaan (16) ¢uys aftar ho llen arises or, ﬂ
Hon Is fllad, within iRoon (15) days aftor Grantor has notica of the Hling, socuro 1ho dlschargo of thae flon, or
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K cholca, and Grantor will dellver, or causo to be galivared, to Lendar such instruments as Lender may requost
fram time to time 1o permit such paricipation.

o Comptiance With Laws, Grantor warrants thal the Property and Grantor's use of the Properly complies with
: alt existing applicable laws, ordinances, and reguiations of governmental authorilies,

j 41 CONDEMNATION, The following provisions refating to condemnation of the Praperty are a part of this Mortgage.

Apptication of Net Proceeds. It ali or any part of the Property I8 condemnad by eminant domain proceedings
or by any Proceeding or purchase in flau ol condemnation, Lander may ai its election require that all or any
ortion of the net Proceeds of the award be appiled to the Indebledness or the repair or restoration of the
roperty, The nal proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condamnation.

Proceadinga. ! any proceeding In condemnation is tiled, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be pecessary to defend the action and obtaln the Award.

Grantor may be the nominal PMY in such proceeding, Dut Lander shall ne entitled o participate In the

proceeding 2:C to be reprasented in the proceeding by counsel of itg own cholce, and Grantor will dellver or

ggg?ei ;;gube oouvered to Lender such instruments as may be requasted by it from time to time to permit such
cipatlan.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governments( tuxes, teas and charges are a part of this Mortgage:

Current Taxes, Feea nis Charges, Upon request by Lender, Grantor shall execule such documents in
addition to this Mongage =nd take whalever other action Is requested by Lender 1o perfect and continue
Lender's llen on the Raal Proparty. Grantor ghall relmburse Lender for alt taxes, as described below, together
with all expenses Incurred-in recarding, perfecting or caniinuing this Martgage, including without limitation all
taxes, lees, documentary stampa, e other charges tor recording or registering this Mortgage.

Taxes. The foliowing shall constliule taxes to which this section applies: (a) a specific tax upan this type of
Monga&e or upon all or any part of t'ie Indebtedness secured by this Morigaga; (b) a spacHic tax on Grantar
which Grantor 1s guthorlzed or required t>-deduct from paymenis on the Indebtedness secured lﬁ this type of
Mortgage; (c} a tax on this type o Martgttagca chargeabie agalnst the Lender or the holder ol the Note; and %ﬁ)
% sp?c ic fax on all or any portion of the Irdsbledness or on paymanis of principal and interest made by
arantor,

Subsequent Taxes, |f any tax to which this ececiion applies Is enacted subsequent to the date of this
Morigage, this event shall have the sama eMect as an Event of Detault {as defined below!. and Lender may
gxercise any or all of ils available romedies for an Event of Defaull as provided below unless Grantor either
&) pays the tax before It becomes deiinquent, or ,1’.-} roptests the tax as Brovlded above in the Taxes and
! ie&s gecuon and deposits with Lender cash or a sulficier corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The folioving pravisions relating to this Mortgage as a
sacurity agreeman! are a part of this Mortgage.

Security Agreement, This instrument shall constitute a securlty agreeraent to the extent any of the Property
eonstitutes Tixiures or other personal property, and Lender shall havea" of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon raquest by Lender, Grantor shall execute financing slatements and take whatever
other action i8 requaested by Lender to perfect and continue Lender's sucutiy interast in the Renis and
Pergonal Property. In addition to recording this Mortgage in the real properiy records, Lender may, at any
time and without furthar authorization from Grantor, lile executed counterparts, copes or reproductions of this
Mortgagie as a flinancing statement, Grantor shall reimburse Lender for all @xpensos iacurred in parfecting or
continuing this security interest, iUpcn default, Grantor shall assemble the Personal Pwm!y in a manner and
al a place reasonably convenient to Grantor and Lender and make it avatlable to Lender within three (3) days
afior receipt of written demand from Lender,

Addresges, The mnfﬂn? addrasses of Grantor (deblor) and Lgnder (gecured party), from wrich Information
congerning the security intarest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as slaled on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions relating to furthaer assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances, Al any tima, and from lime 10 lime, upon réquest of Lendar, Grantor will make, execute
and deliver, o7 will cause to be made, executed or delivered, to Lendar or to Lender's designae, ang when
requested by Lender, cause 10 be Hled, recorded, refited, ar reracorded, as the case may be, al such times
and In such offices and places as Lendor may deem appropriate, any and all such morigagaes, deeds of trusi,
security deeds, socurity agraaments, lnancing statements, continuation statements, instruments of fucther
assurance, cartificates, and other documants ag may, in tha sale opinion of Lender, be necessary or desirable
in arder 1o ollectuato, complale, parfect, continua, or praserve (a) tho obligatlons of Granor under the Noto,
this Murtgage, and the Rolaled Documaents, and (b} the fiens and sacurlly Interosts created by this Morigage
a8 firat and prior lieng an tho Property, whethar now owned or herealter acquired b{ Grantor,  Unless
prohiblted by law or agreed 5o tha con rar% by Lendor in writing, Granior shall reimburse Lender for all costs
and expenses icurrad in connaction with the matters referred (0 in this paragraph.

Atlorney=In~Facl. If Grantor lalle lo do any of the things referred to in the preceding paragragh, Lendar may
do so for and in tho namo of Grantor and ai Grantor's expense.  For such purposes, Grantor hareby
trravocably appolints Londar ag Gramor's attorngy~in=lact for tho purpose of making, axacuting, dalivoring,
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rocaivor appointed 1o tuko possossion of all or any part of the Propenty, with tho power (o prolact and presurve
tho Proparty, 10 oporato tha Proporly |)r0cudln,n loractosure or sito, and 1o ¢ollact tho Ronts (rom the Proporty
and appiy the procoods, ovor and above 1ho cosl of tha mculvurshi‘), ngainst the Indublednass, — The
morulumoo in Posuoaaion or rocolvor muY gorvo wilhoul bond i pormillod Dy law,  Londor's right to (he
appoimtmant of & rocoiver ghall oxist whothor or not the apparont viluo of tho Propuorty oxceods tho
yl¢ oFIndnuns. by & substantial amount.  Employmont by Lender shall not disqualily a porson from saiving as a
1ocoivar,

ilrundlrgrlm F?rncloouru. Lendor may obtain o judiclal docrao foroclosing Grantor'a imtaront In all er any part of
10 Froporty.

Doficiency Judgment, 1 pormitted Ly applicablo tuw, Londar may obtaln o ]ud;‘monl for nny dollcigncy
romalning In 1y Indloblodnoss duo to Londor allor npplication of all smounta recoivad from tho oxercise of the
rights providod In this soction,

Othor Remedlas. Lonclor shall have all othor rights and ramaoclios provided in this Mortgage or the Nole or
avaliablo at [z« or In ogulty,

Sale of the Puoporty. To tho oxtont pormittad by applicabio law, Geantor horaby wilves any and all right 10
have tho prepertv-mirshallod. 1n exorciaing e nghte and romocios, Londor shall'he frao 10 ol all or any pan
of tho Property tacuther or aepnrmrilv. In ono salo or by soparate shlos, Londor shill bo ontitled to bid at any
public snla on all &0 arv portion of tho Proporty.

Notice of Salo. Lomor rhail give Grantar raasonable notice of tho time and placa of any public sale of the

Parsonal Property of ofthe time aftor which any privalo sale or other intended disposition of the Personal

5‘fg%?‘1tﬂy ia(tlﬁS ggamada. Aeasanable notico shall moan notice glvon at least ten (10) days before the time of
or on.

Walver; Eiection of Remedies. -\ walver Dy any paity of a braach of & provision of this Morigage shal) not
constitule a waiver of or projuctice the par!g 8 rights othierwise 1o demand sirlgt complinncu with thut provision
or any other provision. Elgction by Lander to purguo any romedy shall not oxclude pursuil of any other
remedy, and an election to make expantitures or take action 1o perform an obligation of Grantor under this
Morigape alter tallure of Grantor to portarm, shall not affect Lender's right to declaro a default and exercise its
romedlies under thig Mortgage.

Attorneys' Fees; Expenses, |1 Lender incuuies any suit or action {o enforce any of the terms of thig
Mortgage, Lender shall be anlitled 10 recover surii dum as the court may ad'udgn rongonahle as altorneya
feas at trial and on any appoal. Whather or not any court action 8 Involved, all reasonable axpenses Incurrad

by Lender that in Lender's opinien are necessun &f any fime for the protaction af itg interast or the

L L B S o e R fmbloyr eyt s S nen AU R RS mbATE TN Ipa S o

e

enforcement of it rights shall becoma a part of the inusoledness payable on demand and shall bear Interest
frorm the date of expenditure until repaid at the rate pruvided for In the Note, Expenses tovered by Ihig. .
Parugraph include, without limitation, however subject to «any Ymits under applicable |law, Lender's anorne{yrs

ge8 and Lender's legal expanses whether or not there ls 2 awsuil, including attorneys' fees for bankrupicy
proceedings (including efforts to mcdity or vacate an’ au'sinalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cast o aearcnlr.l| 1acords, obmlnln%mle reponts (including
forecigaure reports), surveyars' reports, and appraisal fees, and title ‘nsurance, to the extent permitted by
applicable law. Grantar also will pay any courl costs, in addition to al'0tsar sBume provided by law.

NQOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Murlgaps, includln? without limitation any
notice of default and any notice of sale to Grantor, shall be In wrl!lnrg. may be-cen by ielefaceimile, and shall be
oilective when actually dellvered, or when deposited with a nationally recognized nvernight courler, or, If mailed,
shall be deemed effactive whan deposited In the United Stales mall first class, cerit'ed or registered mail, postage

repaid, directed to the addresses shown near the Deglnan of this Mortgage. Any peny may change its address
or notices under this Mortgage by glving tormal wrilten notice to the other partlas, spac "t‘lpa' that the purposa of
the notice Is to changra the party s address. All coples of notices of foreclosure from the kolser of any lien which
has prierity over this ortFage shall be sent to Lender's address, as shown _near the beginn'ia of this Morigage.
For nolice purposes, Granior agrees to keep Lender Informed ai all times of Grantor's curren( address.

MISCELLANEQUS PROVISIONS. The following miscellaneous previsions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constilutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration ol or amendment to this

arlgage ghall be effective uniasgs given In writing and signed by the party or partles sought 1o be charged or
bound by the alteration or amendment.

Applicable Law, This Morlgage has been deilvered to Lender and accepted by Lender in the State of
lllincls, This Mortgage shall be gaverned by and construed in accordance with the laws of the Siate of
Minols.

Caplion Headings, Caption headln?s in this Morigage are for convenlence purposes only and are not lo be
used ta interprat or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
esiale Iln ;hLee I%roperty at any time held by or tor the banefit of Lender In any capacity, withoul the wrltten
congent o er,

Multipie Parties. A obligations of Grantor under this Mortgage shall be Joint and saveral, and all referencas
to Grantor shall mean each and every Grantor. This means that each cf the persons signing below is
responsible [or all obligations in this Morigage.

Severabilty. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLTNOLS )
} a8
COUNTY OF ____COOK )

On this ctay holoro mo, tho undarsigned Notary Public, porsonally appoarod RONALD W VANEK, SR.; and
ARLENE R VANEK, to mo known to be tho Individuals cdoucribod in wnd who exocuted the Morlgage, and
acknowlodgod that they signac tha Mortgago as tholr free und voluntiry aet and daod, for tho Lsos and purposes
therpin montionor,

Glven under my hanr-and officiol sent thio ___20th _day ot _ _IUNE 49y,

10350 So, P
v OBIAING B Gul Ly Ll Lo k- 60453

By /f 2L LTS ”r'fbﬁ.).::.f.x::...r:...m

Notary Public {n nncl for the Sive ot tLLINOIS

b

My commisalan oxpiros TANUADY 19 2001 2
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"OFFICIHL SEAL"
ONA UMBRAZUNAS
NOTANY PUBLIC BYATE OF ILLINQIS
Qi;‘.varnmiuion Expiran 01/10/2001
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