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MORTGAGE

THIS 1S A FIRST MCATSAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AMND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAEST). AT LENDER'S ORTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIACZD,

THE MAXIMUM AGGREGATE PRINCIPAL EALANCE SECURED BY THIS MORTGAGE
I8 891,760, 00 WHICH 1S  12B%_.0F THE "NOTE AMOUNT",

——

| DEFINITIONS OF WORDS USED IN THIS MOR %A GE

(A)  Soourity (nstrument. This Mortgage, which 'z ¢dntod JUNE 26, 1867,
will ho calied the "Sacurity instrumont.”

-K

P6CIEELE:

B} Borrower. DARRICK SAMOCIK, AN UNMARR [ED WAN

LAWYRAY TTTHN DMYORANCY ORPORATICN

somotimay will bo callod "Borrower" and somotimos simply "I' or “me."

{C) Londor, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION =~ " * * » » » » » TG SUCCESSORS AND/OR
ASSIGNEES, willl bo cailed “Londor." Lendar (s A FEDERAL SAVINGS AND LOAN
ASSOCIATION which I orgenized and oxiste undor the laws of tho Unitad States. Londer's
acidrosy s 1801 HARRISON STREET, OAKLAND, CALIFORNIA 84612,

NN
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note” The Note shows that | owe Lender the originel principal
amount of US. $73,400.00 (‘Note Amount'), plus accrued and deferred interést and
such other amounts as stated in the Note, | have promised to pay this debt in hiweakly
payments and to pay the debt in full by JULY 14, 2027,

{E}  Property, The property that is described helow in Section if entitied "Description
of the Property" will be called the "Property."

(F}  Sums Secured. The arnounts described helow in Saction Il entitied “Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured.”

(G) ~Person. Any person, crganization, govaernmantal suthority or other party will bs
callod "Parscn”

i, BORROVWYE'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, rrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrumant. This moans that, by sighing this Security Instrument, | am giving
Lendor those rights that are stated in this Security Instrument and aiso those rights that the
law gives to lenders who hnld mortgages on real property. | am giving Lender these rights to
protuct Lender from possible losses that might result if | fail to:

() pay all amounts owerl 1o Lender under the Note and all cther notes secured
by this Security Instrumert, called the "Zecured Notes," including future advances made hy
Lender and any changes to the Secursd PMotes made with the written consent of Lender;

lil  pay, with interest, any amounts thet Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property and lenter's rights in the Property; and

(it keep &l of my other promises and agreaments under this Security Instrument,
the Secured Notes and any changes to the Secursd Notas made with the written consent of
Lendar.

. DESCRIPTION OF THE PROPERTY
| give Lander rights In the Rroparty described below:

{i  The property which is located at 4607 KINGS WALK #2C. ROLL ING
MEADOWS, (L 60008, " " " * * ® » % ¥ w w w v & % w w wiu'%  The |egsl
description of the Property is attached as Exhibit "A" which is made a part o/ this Security
Instrument. This Proparty Ig called the "Described Property.

REAL ESTATE INDEX NUMBER: VoL
02-26-117-008-1023

@ Al bulldings and other improvements that are located on the Described
Proparty;

(i All rights in other property that | have as owner of the Described Property.
These rights arg known as easements, rights and appurtenonces atteched to the Property,

8004301 104.08,00/1-08) A4IC fage 1
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(i Al righta in othor property that | have ss ownar of the Doscribad Proporty.
These rights are known ag easemonts, righte and appurtonancos attached to tho Property:

vl All ronte or royaltiss snd other income from tha Doscribed Property;

V) Al mineral, oll and gas rights and profits, wator rights end stock that ara pert
of the Dogcribed Propoerty;

(Vi) All rights that | tave in the land which lios in tho stroote or rouds In front of,
behind or next te, the Described Property;

(viil All fixturoy that are now or in the futuro will ho on the Doscribed Property or
on tha properly describad in subsaction () of this Section;

fviib= All of the rights and proparty describod in subsoctions (i) through (vill of this
Section that {{acoulre in the future;

fix)  Alllreplacements of or additions to the property described In subsections ()
through (villi of this Sesi'on; and

(x) Al of tha rmeunts thet t pay to Lendar undor Paragraph 2 balow.

IV, BORROWER'S RIGHT TC GNANT A SECURITY INTEREST IN THE PROPERTY AND
DORROWER'S OBLIGATION TG DEFEND OWNERSHIP OF THE PROPERTY

I promiss that (i 1 lawfully own t<a Property: (i} | havo the right to mortgage, grant
and convey the Property to Lender; and il uiare ere no outstanding claims, charges, fisns or
gncumbrances against the Proparty, axcept iar those which ara of public record.

! give a general warranty of titla to Lendor This meana that | will be fully responsible
for any losses which Lender suffers because someurc other than myself has some of the

rights in the Property which | promise that | have, | bromise that | will dafend my ownership
of the Property against any claims of such rights,

COVENANTS
| promise and | agrea with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lendar, on time, all principal and interest dus under the Jacured Notes
and any prepayment and late chargas dus undar the Secured Notes.

<, PAYMENTS FOR TAXES AND INSURANCE

{Al  Borrowaer's Obligations
| will pay ali amounts necessary to pay taxes and hazard insurance premlums on

the Property s well as assessments, leasehold payments, ground rents or mortgage Insurance
premiums (if any).

00435 (04,05.96!1-068) AADE MORTOAGE-ADJ, BIWEEKLY
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(8) Esorow Accounts

0002836138

Subject tc applicable law, no escrow shall be requirsd except upon written
domand by Landar, in which case, | shall pay to Lander on the day paymonts are due under
the Note, untll the Note Io paid in full a sum (‘Funds’) for: (a) yeerly taxes, penaltias and
nssoggments which may attain priority ovor thio Security inatrument as a lien on the Propurty;
() yearly leasehold psymonts or ground rents on tha Property, If any: (c) yearly hezerd or
property Insurance premiums; (di yeorly flood Insurance premiums, If any; snd (8} yearly
mortgage ingurance promiums, if any. These items are called 'Escrow Itoms. Lender may, at
any time, collpet and hold Funds In an emount not to eoxceod tho maximum amount a lendar
for a fodorally reloted morigege loan may require for an oscrow account under the fedaral
Ronl Estato Settlemont Procedures Act of 1974 as amonded from timo to time,
12 USC 8 2801 ot soq {'RESPA") unieas ancthar law that applies to the Funds sots a lessor
amount {#ye, Lander may, at any time, collect and hole Funds In an amount not 1o excued the
lesger amouri- Landar may astimate the amount of Funds dup on the basis of current data and
rousonable ottinwton of oxpondituros of futuro Escrow ltoms In accordanco with applicable
faw.

The Funds ziiall be hold In an ingtitution whose doposite aro insured by a foderal
agancy, instrumentality, or ity (inciuding Londer, If Lender 15 such an institution) or in any
Fedorat Hiome Loan Bank. Lorder shall apply tha Funds to pay the Eeqrow ltoms. Londer may
nct charge mo for holding and (applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow Remo, uniess Londer pays mo intorest on thy Funds and/or applicahle law
permite Lender to meko ouch o churgo. Howaover, Lendor may roquire me (o pay a one-time
charge for an Independent rea! ostate wx-reporting service usad hy Lender in connaction with
thia loan, unlaes nppilcublo law provides othurwise, Unloss nn agrosmont fo made or applicable
law requizos intorost to ba pald, Lander vhall.net bo reguirod to poy mo any interost or
oarnings on the Funds. Lander shall give to ma, without charge, an anhual accounting of the
Funds, showing credits and debito to tha Funde andthy purpose for which each dobit to the
Funds was made. The Funds aro plodged an additiors! security for all sums securad by this
Socurity Ingtrumont,

It tho Fundo hald by Londer oxcood the amounis.2zemitted to bo held by
applicable law, Lender shall agcount to mo for the oxcoes Fundp (4, secordanco with the
requirements of applicablo taw. If tho amount of the Funds hold by Luider-at any time ls not
sutficlont to pay the Egcrow ltams whon due, Londor may so notity ma In_writing, and, In
such caoo | sholl pay to Lender the amount nocessary to make up the defic'ariv- or shortage.
| shall make up the deficlancy or shortage in aceordonce with tho roquiromente 7# tho Lender,
at ito solo discretion, in tha manner and times prageribed by RESPA.

Upon paymant in full of all sums secured by this Security (nstrument, Londar shall
promptly rafund to me any Funds held by Londor. If, under paragraph 28, Lendor shall acquire
or sell the Froporty, Lendar, prior to the acquisition or salo of the Property, shall apply any
Funds held by Lender at tho time of acquisition or salv 08 a credit against the sums secured
by this Security Instrument,

500430 (04,08,08/1-08 Ad¥ MORTGAQL-ADS DIWEEKLY
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the

Secured Notes end under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0002836138

First. to pay prepayment charges due under the Secured Notas:

Second, to pay any advances due to Lender under this Security Instrumant:
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notes:

Fifth, to pay deferred interest due under thn Secured Notas:

Si¥la, to pay principal due under the Secured Notes;

Last, (o pay late charges dus under the Secured Notes.

4.  BORROWER'S J8LIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxzy, agsessments and any other charges and fines that may be imposed
on the Proparty and thatray be superior to this Segurity Instrumant.

) will also make paymeits due under my lease If | am a tenant on the Property and |
will pay ground rents (if anyl dus on the Property. [ will pay these amounts either by making
the payments to Lender that aro Gedtribed in Poragraph 2 above or by making the payments
on time to tha Parson owed them

Any claim, demand or charge that Is «naude apainst property because an obligation has
not been fulfilled Is known as a llen, | vili mromptly pay or satisfy all lans against the
Propaerty that may be superior to this Security listrument However, this Securlty Instrument
doas not require me to satisfy a superlor lien If:(4)-l agree, in writing, to pay the obligation
which gave rise to the superlor lien and Lender approvss in writing the way In which | agree
to pay that obligation; or (B) in good faith, | argue or /esfand against the superior lien In a
lawsuit go that, during the lawsult, the superior llen may not ga enforced and no part of the
Property must be given up; or (C) | securo from the holderof that other lion an agraement,
approved in writing by Lender, that the fien of this Security Incti'Ument is superior to the lien
heid by thot Person If Lender determines that any part of the Property Is subject to a
superior lien, Lender may give to me 4 notice Identifying the superio llen | will pay or satlsfy
the superior lien or take one or more of the actions sot forth above within 10 days of the
giving of notice.

8, BORROWER'S QBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hozard insurance to zover all
bulidings ond other improvements that now are or in the future wiil bo located on the
Proparty. The insurance must cover loss or damage caused by fire, hazarde normally covered
by "oxtendad covarage" hazard insurance policies and other hazards for which Lendsr requiras
covorage. Tho inguranco must ba in the amounts and for tho periods of time roqulred by
Lendor. | may chooso the insurance company but my cholco is subject to Lender's approval.
Londar may not refuse to approve my cholee unloss the rofusal fc rensoneble. All of thege
insurance policios and ronawals of the policies must Include what le known as a Standard
Mortgages Clause to protect Londer. The form of il poiicies and rermowals must be
acceptable to Londer. Lender will have the right to hold the policies and renewels. If Lender

requires, | will promptly give Londar oll roceipta of pald premiuma and renewsl notices that |
rocolve,

BOOAIN (N4.00,80!1: 061 AdIN MONTCAGE- AL, BIWEERLY
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If 1 obtain earthquake insurance, any other hazard insurance, cradit iife and/er disability
insurance. or any othar insurance on or ralating to the Property or the Secured Notes and
which are not specifically required by lender, | wil name Londer ss loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance compeny and Lender |f | do not promptly prove to the insurance company that the
loss or damage occurred, than Lender may do so.

The amount paid by the insurance company is called "Procecds. Any Proceeds received
will be applied first to reimburse Lender for costs and expanses incurred in conhection with
ohtaining tha Proceeds, and then, at Lender's option and In the order and proportion as Lender
may deterne in its sole and absolute discretion, regardlass of any impairment or lack of
impairment ~f security, as follows: {A) to the extent aliowed by applicable law, to the Sums
Secured in 3 ‘myrner that Lender determines and/or {B) to tha paymant of costs and expenses
of necessery cerdlrs or to the restoration of the Property to a condition satisfactory to
Lender, such applicaton to be made in the manner and at the times as determined by Lender,

If | abandon tha Prozerty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance <Orpany has offered to settls a claim, Lender may collect the
Procaeds. Lender may use the Procveds to repair or restora the Property or to pay the Sums
Secured The 30-day period will begin when the notice is given.

If any Procesds are used to reaice the amount of principal which | owe to Lander
under the Secured Notes, that use will not deisy the due date or change the amount of any
of my biwegekly payments under the Securad Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree In writing to alays or changes,

If Lender acquires tha Property under Paragraph 27 below, all of my rights in the
insurance policies will belong to Lander. Also, all of nmiy rightz.in any proceeds which are paid
because of damage that occurred before the Property iz acruired by Lender or sold will
belong to Lender, However, Lender's rights in those procaeas will not be greater than the
Sums Soecured Immediatoly hefore the Property is acquired by Lapuer or sold,

if | am required by lLender to pay premiums for mortgage waiurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

&  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE QOBLIGATIONS

I will keep the Froperty in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
nat use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
offlcers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazerdous waste or eny other hezerdous materials
claim, If | do not own but am a tenant on the property, | will fulfil my obliyations under my
lease. | also agree that, If | acquire the fee title 1o the Property, my lease intorest and the feo
title will not merge unlass Lander agrass to the merger in writing.

SDOAIF {04,09.0611-06} A4IH MORTQAQE-ADJ, BIWERKLY
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7. LENDER'S RIGHT TO FROTECT ITS RIGHTS IN THE PROPERTY

It: (A) | do not keup my promises and agroements mado In this Security Instrument, or
(B somaone, including me, bogino o lagat proceading that may significantly affect Lender's
righte in the Proporty {such ns o logal procesding In bankruptey, In probate, for condemnation
or to onforco laws or raguintions), then Lender may do and pay for whatever is necessary to
protect the Londer'a rights in tho Property. Lender's actions may Include appoaring In court,
paying roasonuble attorneys’ fees and ontering on the Proporty to make ropalrs, Landar must
giva mo notice bofore Lander may take any of these nctions. Although Lander may take action
uncler this Paragroph 7, Londor dooa not have to do so. Any action taken by lLandar under this
Paragroph 7, will not releasn me from my obligations under this Security Instrumant

0002836138

| will pay to Lender uny amoumts which Lender advances under this Paragroph 7 with
intorost, at-the intorast rate in effoct under tho Securod Notes which have not been paid. |
will pay thcas amounts to Londor when Lender gsendn me o notice roquesting that | do so.
Intorest on “arcir amount will bogin to accrus on the date that tho amount |8 advanced by
Lander. Howevar, Lendar and | may agreo in writing to lorms that are diffarent from those In
this Paragroph™ 7" Tn's Security Inotrument will protoct Lender in cuse | do not keep this
promiso to poy those dariounts with intorost.

8,  LENDER'S RIGHT TC iVCPECT THE PROPERTY

Lendor, and others authdrized by Lender, may onter upon and inspect the Property.
Thay muet do 90 In a reasonabia. manner ond at reasonable times. Bofora or at tho time an
inspaction s made, Londor must'.gwa me notice stating a roasonable purpose for the
ingpaction.

8.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my righte: (Al to procoeds of ali awards or claims for damages
resulting from condemnation, eminent domain or otir governmertal taking of all or any part
of the Property; and (B} to procoeds from a sale of gl or any part of the Property that is
made to avold condemnation, eminent domain or other goveriment taking of the property. All
of those proceads will be pald to Lender.

If all of the Property Is taken, the procesds will be used o reduce the Sums Secured.
If any of the proceeds remaln after the amount that | owe to Lerder has been pald In full,
the ramaining proceeds will ba paid to me. Uniess Lender and | agrec otherwise In writing, If
only a part of the Property is taken, tho amount that | owe to Lender will be, reduced only by
the amount of proceeds muitiplled by the following fraction: (A) the total smount. of the Sums
Secured immediately before the teking, divided by (B) the fair market value 3f the Property
immacliately before the taking. The remainder of the procesds will be paid to me

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to raduce the Sums Secured. The 30-day period will
begin when the notice Is given.

if any proceeds are usod o reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agrase in writing to delays or changes.

5D043G (04.08,56/1-98) A4d| MORTOAGE-ADJ. BIWEERLY
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10, CONTINUATION OF BORRCWER'S OBLIGATIOMS AND OF LENDER'S RIGHTS
(A} Borrower's Obligutions
Lender mey mliow a Person who takes over my rights and obligations subject to
this Security Instrument {o deloy or to change the emount of the biweekly payments of
principal and Intorest due under the Secured Notes or under this Security instrumant Even if
Lender does this, however, that Parson and | wilt both still be fully obligeted under tha
Secured Notes and under this Sacurity Instrument,

Loandar may allow those defays or changes for & Peraon who takes over my
rights and obligations, even If Lender io requested not to do so. Lender will not be raquired
to bring a lawsult gaingt such o Person for not fulfiling obligations under the Sacured Notos
or undar this Security Instrument, even If Lender is requested to do so.

{B) Lender's Rights
cvan It Lender doas not exerclse or enforca any of its rights under this Security
Instrument or wirlar the faw, Lender will stll have ol of those rights and may exercise and
anforce tham in the suture, Evan if Londer obtsing Ineurance, pays taxas, or pays other claims,
chargas or lians agalnzi the Proporty, Lander will have the right under Paragraph 27 below to
domand that | make iminediate payment in full of the amounts that | owo to Lender undsr the
Secursd Notes and undar thiz Socurity instrument,

OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS QR OBLIGATIONS

Any Person whe takes over my riitp or obligntions under this Socurity Instrument wiii
have all of my rights and will ba obligaiad to keep all of my promises and agrooments mads
In this Security Instrumont. Similarly, any Perioni who takea ovor Lendor's rights or obligstions
unclor this Socurity Instrumant will heve afl oi-lander's righte and will be obligated to koop all

of Lender's agraemonts made In this Security ingirmant

It more than ona Person signe this Security instrument as Gorrowsr, aach of us la fully
cbilgated to koep all of Borrowor's promisus and. cuiigotions contained In thiu Sacurity
Instrumeont. Lender muy onforce Londer'o rights unclor this Socurity Instrument sgeinst each of
ug individunily or against all of ua togothor. Thin muany that b ang of ug moy be roquirad to
pay &ll of tho Sume Securad.

12, MAXIMUM LOAN CHARGES

If tho loan cecurod by thin Socurity Inatrumnt (v subjoct to a law whizh sets maximum
loan charges, and that law o Hnally interprotod uo that tho intersst or ot'e* isan chorgos
colloctad or to bo collectod in connoction with tho (oan oxceed pormitted imitz,than: (A) any
such loan chargo shal bo roduced by the amount nacesnary 1o reduce the che/qy to the
parmitted fimita and (B) any sums olready collectod from Borrowor which oxceeded parmitted
limito wilt bo rofunded to Borrower. Londer may choosa to mako this refund by reducing the
principal owed under tho Secured Noles or by making » diract payment to Horrower. If a
rafund roduces principal, the roduction will bo trosted no o partiel prepayment without any
propayment chargo undor the Sacured Notes,

13, LEGISLATION AFPECTING LENDER'S RIGHTS

If a chongo in applicable law would make any provision of the Sacurad Notes or this
Sacurity Instrument unenforcesbls, Lender may roguire that | make Immediate payment In ful)
of all Suma Secured by thls Security instrumant,

HOO04TH 04,08,0011:08) AN MGRTGAQE-ADS BIWEIRLY
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by malling it by first cless mall unloss appiicable law requires use of another
method. The notice will be addressed to me at 4807 KINGS WALK #2C, ROLL ING
MEADOWS' 'L Soooal [ . " L] L} » » o OH R N W L3 L ] L . ] H K N ¥
A notice will be given to me at an alternative address if | give Lender a notica of my
alternative address. | may designate only one muiling address at & time for notification
purposes. Any notice that must be given to Lender under this Securlty Instrumant will be given
by mailing it by first class mail to Lender's address stated in Section L(C) above entitied,
‘Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security instrument is given when It is mailed or when it
is delivered according to the requiremants of this Paragraph 14 or of applicable law.

0002836138

15. GCVEFNING LAW; SEVERABILITY

This ~Security Instrument and the Securad Notes shall bs governed by and
construsd undsy - federal law and federal rules and regulations including those for
tederally chartures savings institutions, called 'Federal Law." in the event that any of the
terms or provisions o _this Security Instrument or the Sacured Notes are interpreted or
constried by a court /of competent jurisdiction to be void, invalld or unsnforceable, such
decision shall affect only those provisions so gonstrued or interpreted and shall not affect the
remaining provisions of this(Sreuarity Instrument or the Secured Notes.

16.  BORROWER'S COPY

| acknowledge the recelpt o/ cne conformad copy of the Secured Notes and of thig
Security Instrument.

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in {3l or If | abendon the Property, then Lender,
Fersons suthorized by Lander, or a recelver appoiriea by 8 court at l.ender's request may: A}
collect the rental payments, Inciuding overdus rental psyments, dirgctly from the tenants; (B),
enter upon and take possession of the Property; (C) marsge the Property; and (D) sign, cancel
and changa rental agreements ond leases. If Lender notifies tre tanants that Lender has the
right to collect rental payments directly from them under this “sragraph 17, | agree that the
tenants may make those rental payments to Lender without having 40 ask () Lender whether |
have failed to keep my promises and agraements under this Security netrument, or (i} me for
my permission to do so.

If Lender acts to have the Property sold ofter a Breach of Jut as defined In
Paragraph 28, | understand and agree that {A) my right 10 occupy the Propariy coases at the
time the Property is sold; (B) | shall hava no right to occupy the Property eitar such sale
without the written consent of the now owner of the Proparty: and (C) my wrangful and
unlawful possession of the Proparty may subjoct me to monetary damages. Including the logs
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
recelver, other than the rent pald by me undor this Paragraph 17, will be used first to pay
the costs of collecting rantal payments and of managing the Property. If any part of the rental
payments remains aftor those costs have been pald in full, the remaining part will be used to
roduce tho Sume Securgd The coats of maneging tho Property may include the raceiver's
feos, reasonable attornays' foss and the costs of any nocessary bonds.

18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An wssignment o a transfor of rights to another. | may have righta to bring legal
action ageinst persons, othor then Lender, for injury or damage to the Property or In
conhection with the loan madoe to me by Lendsr and which arose or will srige bafora or after
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the date of this Security Instrument These rights to bring legal action may Iinclude an action
for breach of contract, fraud, concealment of & materlal fact or for intentional or negligsnt
acts, | assign these rights, and any proceeds arising from these rights, as permitted by
applicabla law, to Lender. Lender may, at ite option, enforce thage rights in its own name and
may apply any procesds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Securlty Instrument sfter daducting any expenses, Including
attorneys’ feas, incurrad In enforaing these rights. At the request of Lender, | will slgn any
furthor assignmants or other documents thal may be nocessary to enforce this essignment,

18, CLERICAL ERRORS

In the event Lender at any time discovers that thls Sacurity instrument, the Secured
Notes or any other document rolated to this loan, called colisctivaly the “"Loan Documents,”
containg an error which was caused by a clerical mistoke, cslculation error, computer error,
printing erron, or similar error, 1 agree, upon netice from Lender, to raexecute any Loen
Documents thz! are necessary to correct any such error(s) and | also agree that | will not hold
Lender responsib'e for any damage te me which may result from any such error,

20,  LOST, STOLEM OR MUTILATED DOCUMENTS

It any of the Loan Documents are lost, stolen, mutilalad or destroyed and Lender
delivers to me an indemrification In my favor, sighed by Lender, then | will sign and deliver to
Lender a Loan Document ‘aentical in form and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF L'mITATIONS

b will waive, within applicabie” iaw, the pieading of the statute of limitations as a
defense to enforce this Saecurity Instriment, including any obiigations referred to in this
Sacurity Instrument or Secured Notas.

22, CAPTIONS

The captions and headings at the begiving of eech paragraph of this Security
Instrument ara for reference only and will not be used in the interpretation of any provision
of this Security Instrumant.

23, MODIFICATION
This Security Instrument may be modified or amended n'y. by an agreement in writing
signed by Borrower and Lander.

Lander may modify the Security Instrument and the Securza-Notss at Lender's sols
discretion in the event that | have falled to make my biweekly paymeris iy the manner set
forth in the Secured Notes. In the event of a modification to monthly payrieiis, Lender will
substitute the term "monthly payment® at each point that the term “biweekly pavment' appears
in this Security Instrument.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBL!IGATIONS

If the Proparty is a unit in a condominium, coopsarative or planned unit development,
each of which shall be called the *Project” and | have an interest in the common elements of
the Project, than Lender and | agree that

(A} If an owners association or other-entity, called “Owners Assoclation," holds title
to Property for the benefit or use of the Project and its members or shareholders, tha

Property also includes my interest in the Owners Agsociation end the uses, proceeds and
benefits of my interest.
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{8} The following 4ro called the "Conathuant Documents” [} The declarotion or any
othor document which croated the Project; (il By~laws of the Ownors Asgucclation; (I} Code
of regulations for the Project: (iv) Articles of incorporation, trust Instrument or aquivalant
document which craatos the Ownarg Ascociation; (vi Tho Projoct's covenants, conditions and
rostrictions; (vl Othar uguivalent documonts,

| shall porform al! of my obligations under the Conutituant Documante, including
my obligation to pay. when duo, all dues end sesessmonts. If | do not pay the dues and
posossmunts whan duo, Lender rmay, ot e optlon, pay them. | will poy to Lender any smounts
which Lunder advances under this Porngraph 24 accerding to tho tarms dagcribed in Paragraph
7 abavo.

{C} 1Y tho Ownors Agsocintion maintoine, with an Insurenco company reaschably
gcooptable to Lander, & master or blanket policy on the Profject which s untisfactory to
Lender and whicli nrovides Insurance covarage on the torms, In the antounts, for the perlods,
and againat the inrzrde Londor roquires, including fira and hazorde Includod within the term
"oxtonded covoerago. i Lander ls provided with avidonce of such master or blankat policy,
thon: () Lendor walves e provision in Paragraph 28) obovo for the payment to Lendar of the
ostimptod yearly pramiura Instalimants for hazard Ingurance on tho Property; and (i} hazerd
insuranco covorago on tho  Piederty as requirod by Paragroph & above (o deemead to bhe
satisfied to the extent that 'no ruquirod coverage ls provided by the Owners Association
polley. | shail give Londer proinpt notico of eny lapse in the roquired hazard insuranco
covarage. | ohall provide a copy of @ush master or blanknt policy 10 Lender annually,

In the avent of a distnbution of “azprd insuranco proceeds in lou of restoration
or repalr following n loss to tho Property, ‘whether to tho unit or to common alemants, any
pracogcs payable to me wre horeby ossigned ane shall be paid to Lender for application to
the Sums Securod by thip Security Instrument, witly siy excess pald to me,

| shall take such actions as may be reczonphle to Insure that the Owners
Agsoclation maintaing a public llability Insurance paucy acceptavla to Lender In form, amount
and oxtent of coverage.

{0} | shell nat, excapt aftar notice to Lendor and with Lenaur's prier written consent,
eithar partition or subdivide the Property or consent to: [} the abendonmant or tarmination of
the Project, axcopt for shandonment or termination roquired by faw In the cese of substantlal
destruction by fire or other casualty or in the case of condemnation, aminant comain or other
govornmental taking; () any amendment to sny provigion of Constituant Documarta unlags the
provigion is for the express benefit of Lender or of lenders generally; (il tarralnetion of
professlonal management and sssumption of self-managemont of the Owners Assodlation; or
flv) sny aection which would have the effect of rendering the master or blankot hazard
ingurance policy and/or the pubilc liability insurance coverage maintained by the Owners
Association unacceptabla to Lander,

35,  FUTURE ADVANCES

At Borrower's request, Lender, at its option {but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrurnent) may
lend future advances, with Intersst, to Borrowar. Such future advances, with intarest, loan will
then be additional Sums Secured under this Security Instrument.
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acasleration of Payment of Sums Seoured. Lendar may, at its option, require
immediate payment in full of al Sums Secured by ihis Security Instrument if all or any part of
the Property, or if any right In the Property, Is sold or transferred without Lendar's prior
written paermission, Lendar also may, at its optlon, require immediate payment in full if
Borrower is not a natural Porson and a beneficlal Interest in Borrower is sold or transferrad
without Lender's prior written permission. Howaver, Lender shall not raquire Immediate
payment In full if this |3 prohibited by Faders! Law in effect on the date of tha Security
instrument,

If Londer exercises the optlon to require immediate payment in full, Lender will give
me notice. of acceleration. If | fall to poy all Sums Secured by this Security Instrument
immediately, ':ander may then or thereafter Invcke any remedies permittad by this Security
Instrument witiiout further notice to or demand on mo.

Excaption ‘¢ Acoelsration of Paymant of Sums Secured. If the salo or transfer of
all or any part of tha Froparty, or of a beneficlal Intarest In Borrowar, If Borrower is not a
natural Parson, g the 1irst-one to occur after the dnto of this Security Instrumont, Lander will
not axerciso tho option to accolorate payment in full of all Sums Secured and the loan may
be ngsumed if:

{i Londer racelves a ccmuintod writtan application from trangferee to ovaluate the
craditworthiness of transfereo as it-a iew. loan were boing made to the transterse by Lender;

(i} Lender approves the croditwarthiness of the transferao In writing:

Uiy trongferse makes a cash dowrnayment sutficlont to meot Lendar's then current
underwriting atandards;

(ivi  an assumption fem, in an amount to we-gntarmined by Lender (but not to oxcoed
1% of the balanca of principal and Intarost duo undur the Secursd Notas at the time of salo
or transfor of the Proparty or of tha interost in tho Borroworl is pald to Lender; and

(v} tho tranaferse oxocutes an assumption agreemunt vinich lo sutisfactory to Lander,
such pgsumption agrosmant providing for transforsn oponing 4 teponit account with Lendar,
or with o bank or savings and foan which has been approved by Lunder, for diroct poyment
ay providod In tho sacured notes.

The loan may be nasumod under its then existing tormu and coniltions with one
oxcoption: the Litetime Rato Cap may bo thanged. Tha Lifotime Rate Cap il e changed to
on intereat rate which g tha sum of tho intarast rote In vffoct on the deie af a uale or
tranafer of the Proporty or boneficial intaraat in Barrowar plus B porcentage boists, |f that
gum excoeds tha Lifetime Rnte Cap otited in the Socursd Notas.

27, RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will bo called o "Breach of Duty" It () | do not pay the full amount of oach biweekly
payment on the date it Is due; or () | fall to perform any of my promises or agrasments
under tho Noto or this Security Instrumont; or (il any stotomont made in my application for
this loan wag materially false or misleading or If uny statoment in my application for this loan
whg materially falso or misloading by rosson of my omisvion of cortain facts; or (v} | have
mada any olher statamont to Londor in connection with this loan that e materially falne or

migleading. It there s a Broach of Duty by me, Landar may demand an immodiata payment of
all suma gocured.
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if there is a Breach of Duty by me, the Lendar may take action to have the Property
sold under any applicable Federal Law, rule ¢r regulation and, where Federa! Law is not

applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
oy Applicable Law. !f Lender does not make a demand for full payment upon a Ersach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage

the Property. The &ction to appoint a receiver may he taken without prior notice to me and
rogardless o1 the value of tha Proparty.

The sale-of the Property may be postponad by or at the direction of Lender except
as limited or prohiniter. by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that It may be sold in cne percel | also agree that Lender may add to the
amount that | owe to Leiwer all lagal fees, costs, allowances, and disbursements incurred as a

rasult of the action to sell thu Property, except to the sxtent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the proceeds from the sale of the Property in the following order:
[A} to all feas, axpenses and costs incuriad in connaction with the sale, including trustees' and
attorneys' fees, if any; (B} to all Sums SeGurer.by this Sscurity Instrument; and (C) any excess
to the Person or Parsons legally entitled to i

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has baen paid all of the amounis secured by this Security Instrument,
Lender shall release or cancel this Security Instrument withoui-charge to ma except that | will
pay any racordation costs,

23,  STATEMENT OF OBLIGATION

To the extent allowed by law, i will give Lender a fee for furnithing any statement of
obligation with respact to this Sacurity Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exemption In the Property is walved

THIS SPACE INTENTIONALLY LEFT BLANK,
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0002838138

3. QUICK QUALIFYING LOAN PROGRAM

| hava qualifiad for this loan by making staloments of fact which were reliect upon by
Lendar to approve the iocan rapidly. This loan is colled a "Quick Qualifying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) [ have
agreed 1o not further encumber the Property ard do not Intond lo furthar encumber the
Proparty for at least eix monthg oftor the date of the Socured Notes and this Sacurity
instrument; end (C) If | am purchasing the Proparty, all of the terms of the purchase
agreoment submitted to Lander are true and the entiro down payment is cash from my own
funds.

If any of the stotements of fact that | have made ar@ materielly false or misioading, |
will be In default undor the Secured Notesa and this Security Instrument !f | am in such
default, Lender mmay, at its option, increase the interest rate and margin subject 1o the Lifetime
Rate Cap sited In the Secured Notes

32, OWNER DCCUPANCY

Lander nss relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm thet (A) the Property is my personal and primery residance; (B) | wil
occupy the Property.nc: later then 30 days after this Security Instrument ig recorded; and (C)

| wilt use the Proparty @s my rosidence for at least 12 months from the date this Sacurity
Instrument is recorded.

If any of the statements ot fact that | have made are materially fslse or misleading, |
will be in defauit under the Sccurcd Notes and this Security hstrument If | am In such
default, Lender may, at its option, Incisase the interest rate and margin, subject to the Lifatime
Rate Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS:
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BY SIGNING BELOW, | occopt and aprens to the promiseo oand agrosmontn contalned in this
Socurity Instrument and In any ridor{s) signed by me and rocorded In propoer officlal records,

[PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

/// /

{ / / Covogma, /
W ﬁﬂ"%mc“ P

PO016FLI6

{Seal)

{Soal

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
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A FEDERAL SAVINGS AND LDAN ASSOCIAT|ON
EXHIBIT "A"

)

| LEGAL DESCRIPTION

| LOAN NO. 0002838138

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK

STATE OF |LLINQIS * & * » » »  DESCRIBED AS FOLLOWS:

LEGAL NESCRIPTIOM)
Parcol 1

Unit Mo, 460720 in The Kings Walk Il Condomlnium, togetasr with itn undivided percantage
interest in the common alemontn, as deflinesd and delineated ki tha Declaratlon of
Condominium vacovdacd as Docwmont Humbher 94520690, an amaadad Zzom time to time, in the
Southwant 1/4 of the Novthwest 1/4 of Sectlon 26, Township 42 Hozth, Range 10, Eant of
the Thirvd Principal Mervidlan, in Cook County, Illinois.

Paveol 2

Banemantn for fngrann and agreun for the banaflt of Parenl 1 oan net forck aad definoed in
Document Humbar 24341471
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} ,
COUNTY OF: (,.¢?c7 V\

L S
. Vo O O
I,'“’7I/*y/€%ﬁmA"/q ; & Notary ~Public in and for paid
county amnc date, do hereby certify that (l,(FfQL{ S rte o |
» paewsgonally known te me to be the same person.(s) whose
name (s} are subscribed to the foregeing instrument, appeared
before me this'doy in person, and acknowledged that they signed and
delivered the said-instrument as their free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and -official seanl, this ‘;2{/ f#] day of

Tome + BT7

My commission oxpires:

Ry
o T g

. . . - [ ] [~
"OETL O AL S AL hoeary Public
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