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~ MORTGAGE

THIS MORTGAGE IS DATED JUNE 28, 1097, botwaon PANKAJ PATEL nnd NIMISHA PATEL, Married to anch
other, whose nddroos io 2480 E 108 STREET, APT 1W, LYNWZEQ, Il 60411 (referred to bolow as "Grantor");
and FIRST NATIONAL BANK OF WHEATON, whoae address ip %781 E. BUTTERFIELD ROAD, WHEATON, IL
60107-8073 (referrod to balow ns "Londer"),

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgngar, vrarrants, and conveys to Lender all
of Granter's right, thlo, and Intorost in and to tho following describod ronl piosarty, togathor with all oxisling or
subsaquantly erected or affixad Lulldings, improvomonts and fixtures; ali  oasomonts, rghts of way, and
appurtenances; ail wior, witur righta, watorcaursns and diteh righte (inchuding stock In ulilitios with ditch or
Irrigation righta); and il uthar rights, royaltios, and profits rolating to tho roal property. Including without imitatlon
wl minorals, oil, qas, goothormal and simitar mattors, located in COOK County, Siave o’ lllinols (the “"Real
Rroperty"):

THE SOUTH 1/2 OF LOT 66IN TWIN OAKS, BEING A SUBDIVISION IN THE SGUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Roal Property or ite addroas la commonly known na 9267 N HAMLIN, DES PLAINES, IL 60016, The Real
Property tax idenlification number 1o 09-15-210-008,

Qrantor presently assigns to Londer all of Grantor's right, titlo, and Intorast in and 1o ail lcases of the Property and
all Rants trom the Property. In addidon, Graner grants lo Londor a Unlform Commarclal Coda socurily interost in
the Parsonal Proparty and Ronia,

DEFINITIONS. The lollowing words shall have the followlng meanings whon used in this Mortgage, Terms not
otharwise delined in this Moartgage shall have the meanings attributad 1o such tormg In the Uniform Commercial
Codo. All refarences lo daollar amounts shall mean amounts in lawful monay of the United Stales of America.

Grantor, Tho word "Grantor" means PANKAJ PATEL and NIMISHA PATEL. The Grantor Is tha morgagor
under this Mortgage.
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Guorantor, The word “Guarantor” means and inciudes without limitation each and all of the guaraniors,
suretles, and accommodation parties in connection with the Indabtedness,

improvements. The word *Improvementy” means and Includes without limitation all exiating ard futurg
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilitles, additions,
replacements and other construction on the Real Property,

Indebtedness. The word "Indebledness” means all principal and intorest payable under the Note and any
amounts expended or gdvanced by Lender to discharge oblifations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Martgage, together with irterast on such amounts as provided in

this Morlgage. At no time shall the principal amount of Indebledness secured by the Mortgege, not
inciuding stima advanced {o protect the securily of the Mortgage, exceed $232,000,00,

Lender. The'viord "Landar” means FIRST NATIONAL BANK OF WHEATON, its successors and ussigna. The
Lender I8 the amnngagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, ang Includes without
imitation all assigrinents and sacurlty Interest provisions refaling to the Parsonal Proporly and Rents.

Note. The word "Noie” raeans the promissary note or credit agreement dated June 25, 1887, in the original
principal amount of $146,000.00 from Grantor to Lender, togethur with all renawals of, extenslons of,
moditicatlons of, refinancings ¢! consolidations of, and substiutlons for the promissory note or agraemant,
The intergst rate on ihe Note is &.000%. The maturity date of this Mortgage s July 1, 2000,

Personal Property. The words "Fersonal Propeny" mean all equlpment, fixiures, and other articles of
arsonal properly now or hareafter vwned by Grantor, and now or herealter aitached or affixed to the Real
foperty; together with all nccessions, party. and additions to, all replacements of, and all substitutions for, any

ol such propersy; and together with all wrozeade (Including without limitation all Insurance proceeds’ and

refunds of premiums) from any sale or other ¢i=nosition of the Propenty.

Property. Tha word "Property” maans callectively ine Real Property and the Porsonal Proparty.

Real Proparty. The words "Roal Property" maan-iba, property, nterodts and rights described above in the
"Grant of Mongaga" sactian.

Rolaled Documonts, Tho words "Rolatogd Documents” mean and Includo without limilation all promigsory
notes, Credit agreements, 1oan agroamants, environmonte. agreements, guaraniies, security agresmants,
martqages, deoas of trual, and all other instruments, agree:ncats and documents, whether now or hereatier
oxisting, oxecuted tn connection with the tndeblednoss.

Rents. Tha word "Rants” means all presant and futuro rants, ravinucs. incomo, Issuos, royattles, prolits, and
othar vanoiits corivedt trom the Praparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCLAITY INTEREST IN THE RENTS
AND PZRSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THF INDEDBTEONESS AND {(2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERIAS:

PAYMENT AND PERFORMANCE, Excop! nb olharwisa providac In this Morigage, Granio? sl pay 1o Lander afl
Sgw(%lrn!t’t‘lmag%ggugv this Morigago as thoy bacomo dup, and shall airictly porform all ¢ Zrantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor ngroos that Granior's possisvion and use of
tho Proporty shalt bo governod by tho fallowing provisions:

Ponsoesoion and Use, Untll in dolault, Grantor mzy ramain in possosslon and control of and oparale nny
manago the Proporty and collact the Runts from tho Proporty.

Duty to Maintain, Grantor shail maintaln tho Progorty In tanantablo condgition and promptly porlorm ail repalrs,
ropiacamonts, and mainlonanco nocossiry 1o proborvy s vaiua,

Hazardous Substances. Tho torms "hazardous waato," "huzardous substance,” “disposnl,” *roleaes,” and
"(hroatonod roloase” o8 usod In this Monpago, shall have the sumo moaings as ey forth tn the
;om rohonsiva Envlronmanm Raaponsy, Co'mp nsation, and Llubill& Act of 1060, a8 amonded, 42 U.8.C,
Saoctlon 0601, of 800, S’_"C-HéLA") tho Sipgrtun Amandmonts and Routhorlzation Act of 1986, Pub. L. No,
U-400 ("SARA®), the Hazardous Matarin Trangporlaflon Act, 40 U.S.C. Soclion 1801, ot 8oq., the Rosoutco
Conservinion and Hacavory Act, 42 U.8.C, Soction 8801, o sog}., or othar applicablo’ s\ or ociuml w8,
ruloa, of rqnuln\ ong ailo 10 pursuant Lo any of tho foregeing,  Tha torms "hizlirdous waslo® und *hnzardous
subatanco” shnll also tnclutdo, without limitation, petroloum and potroloum br-grodltcm o any fraction thereo!
nnd agtrosios, Grantor ropr?sums and warrants 1o Londor thal; () During the paried of Grantor's ownarghip
of tho Proparty, thoro has hoon no ueo, ganarallon, manufuciurg, storage, rontmont, disposal, release of
thm&tunud 1010080 Of uny hazardous waslo or aub?mnco by any porson on, undar, nbou! of from lh? Pfopart?(:
(b) Gruntor hag no know odFo Pf, or ragon to boliovo thil thara has bogn, excopl us proviously disciosed fo
ind acknowlodgocl by Londer In wrmpg, (i) any usa, jenorntion, manufactura, slorago, treatmont, dlsposal,
roloaso, or thraitencd rofonso of any hitzartdous wiste or substance on, under, about or trom the Rroporty by
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any prlor owners or ogcupants of the PropenJ or (Ié) any actual or threalened fitigation or claims of any kind
by any person relating 10 such matters; and () Excepl as previously disclosed to and acknowiedged by
Lender In writing, {I) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous wdste or substance on
under, about or from the Property and (i) any such activity shell be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, lncludlng without Iimitation those laws,
regulations, and ordingnces ¢escribed above. Grantor authorizes Lender and 18 agents 10 enter upon the
Proper‘y to make such inspectlons and tests, at Grantor's expense, as Lender may deem appropriate to
determine compllance of the Property with thia section of the Mongage. Any Inspections or 1ests made by
Lender shall be for Lender's purposes only and shall nol be construed 1o create any responsibility or liabllity
on the part of Lender to Grantor or to any other person, The reprasentations and wirranties contained herein
are based on_Grantor's due diligence In Investigating the Property for hazardous was!'e and hazardous
substances, Grantor hereby (a) releases and waives any fulure claims against Lencler for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, damages
enaities, an’ expanses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of ine Morigage or as & consequence of any use, generation, manufacture, sterage, disposal,
reloase or threaterad release occurring prlor to Grantor's ownership or interast in the Property, whether or nol
the same was 0. eanuid have been known to Granlor. Tha provisions of this section of the Martgage
including the obliga’ion to Indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tha wea »f this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether Ly incaclosure or otherwlse,

Nulsance, Wasle. Grantor sh@ll not cause, conduct or parmit any nulsance nor commit, permit, or suffer any
stripping of or waste on or toine Property or any portion of the Property, Without limiting the generality of the
foragoing, Grantor will not remzve, or Eranl 10 any other parly the right to remave, any timber, minerals
(including oil and gas), soil, graval'or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor sha'l not demolish or remave any Improvements from the Real Property
without the prior written consent of Leader. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangemeris satislaclory to Lender 10 replace such improvements wil

Improvements of at least equal value,

Lender's Right to Enter. Lender and its ager«s and represeniatives may enter upon the Real Property at all
reascnable times to attend to Lender's interasis-and 1o Inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Graite: shall promptly comply with all laws, ordinances, ang

9601616

regu atlonsénow or heraafter in effact, of all governmanisi authorities appiicabie 10 the use or occupancy of the
v,

Propert rantor may contest in good failh any such law. Grdinance, or regulation and withholg compliance
during any proceeding, including aéapgoprlate appsals, 80 long £ Grantor has notlfied Lender In writing prior to
dolnc? 50 ‘and 80 long as, in Lender's sole opinion, Lender's 'nterests in the Property are not jecpardized.
Lender may require Grantor to post adequate securlty or a suray bond, reasonably saflsfactory to Lender, to
protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leavae unaiierded the Properly, Grantor shall do all
othér acts, in addition to those acts set forth above in this section, whick from the character and use of the
Property are reasonably necegsary to protect and preserve the Proparty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immzdiately due and payable all
sums secured by this Mortgage upon the sale or transfer, withoul the Lender's prici writtan consent, of all or any
pant of the Real Property, or any interest in the Real Property, A "sale or transfer” means .he conveyance of Real
Property or any right, title or Interest thereln; whether legal, beneficlal or equitable; yinather volumtary or
involuntary; whether by outright sale, deed, installment sale contract, land contrac, contraci ot deed, leasehold
intarest with & term greatar than three (3) years, lease-optlon contract, or by sale, assignmans; «r transfer of any
beneficiat interest in or 10 any land trust holding thig to the Raeal Property, or by any other methed of conveyance
of Real Propertly interest. I any Grantor s a corporatlon, partnership or limited liabilty company, transfer also
includes any change In ownership ol more than twanty-live percent (25%) of the voting stock, partnership imterests
or limited fiabllity company Interests, as the case may be, of Grantor. Howaever, this optlon shall not be exarcised
by Lender if such exercise is prohibited by tederal law or by llinois law,

If%)l%ggéhln LIENS, The following provisions relating 1o the taxes and llens on the Properly are a part of this

Payment. Grantor shall pay when due (and In all avenis prior 10 dallnquencyz all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer service charges lovied againsl or on account of the Proparty,
and shall pay when due all ¢lalma for work done on or for sarvices rendered or material furpished to he
Froperty. Qrantor shall maintain the Property free ol all liens having priority over or egual to the interest of
Lender ckmder this Mortgage, except for the ifen of taxes and assgssments niol due, and excapt as otherwise
providad in tha followlng paragraph.

Rigm To Contest. Grantor may withhold payment of any tax, assessment, or claim In connoection with a8 good
laith dispute ovar the cbligation to pay, 80 |on8‘ as Lender's interast In the bropcnv I8 not jeopardized, If a'llen
nrisas of 18 flled as a resull of nonpayment, Granlor shall within filteen (15) days after the llen arises or, I a
llen s flled, within fifteen (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or if
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rowuoamd by Londlar, copasit with Lt{nilor cash or a sulliclom corporaie suroly bond or othar socurily
satlsinciory to Londor In an amount suflicion} 1o dlagharqo tho lion pius un‘a cosia and ntlorneys' foos or othar
Chargos thn, collld nccruo s a rosull of a foraclosure or saio undor tho lion, In any contost, Granior shall
tlefond iteoll and Londor andt ahall autluir any agdvorso ]udgmunl botoro onforcomont agiuine! tho Proparty,
f)sré\é\&ga l :;hélll namo Londor a8 an additiondl obligoe undor nny suroty bong furnished In the contost
procaudinga.

Evidenco of Paymint, Grantor shall upon domand furnish 10 Londor satinlactory ovidence of payment of the
taxes or ngsossmonta and shall nuthorize tho npgronrlmo %ovnrnmuntul officiar to detivar 1o Landor at any timo
8 writien statomant of the taxos and nesossmonta against the Proporty.

Nolice of Constructinn, Gramor shall ollly Lonciar at(lenul fitaon (16) days boforp any work {s comanceq.
any aorvicos aro furnishad, or any matedlals are suppliad to tho Proporty, If any machanic's llan, matorialmon's
lign, or othar llon could be agseriod on account of tho wark, aarvicas, or materlaln. Grantor will upan roqune!
of Lend?r furnish to Lendar ndvence assurances satisfactory to Lendar that Grantor can and will pay tha cost
of such improvemants.

mr(‘)&%%w DA’ALIE INSURANCE. Tho tollowing provisions roliting to Inguring tho Property are a part of this

Maintenance of Ipaurance. Grantor ahall procure and maintain policios of fire Insurance with standard
sxtended covernge dndorsnmonts on & repiscomont basis for ‘the full insurabla valug covering all
Improvements on inu Faul Proparty In an amount sulficlont to avold nppllcnvon ol any colnsurance clauae, and
with a standard morigugus ~Jauso’in favor af Lendaer. Pallcios shall he writion IJIY such Insurance companies
and In such farm as may ha reasonubly accepiable to Londer. Grantor shall delivar to Lender cerificates of
cavaragae fram each ingurer r,r:r.aalnlnf; a gtipulation thal coverugoe will not be cancelled or diminished without a
minimum of ten (10) days™ prior suritten notice to Londer and not contuining any disclaimor of the insurer's
Jlability for fallure to glve such ratiuec Each insurance policy also shall include an endoraementé:rovldlng that
covernge Iin favor of Lendor will nei be impalred in any way by any acl, omission or default of Grantor or any
other &arson. Should the Ren! Propm‘y b any time become located in an area designated by the Director of
the Foderal Emer‘gaw Managoment Agancy ‘as o spacidl Nlood hazerd arce, Granlor agrees 1o oblain and
maintain Faderal Flood Ingurance for the Rl unpald principal balance of the loan, up to the maximum pollcy
fimits sat under the Natlona! lood Insuranze Program, or ns otherwise raquired by Lander, and to maintain
such insurance for the term of the foan,

Application of Proceeds. (irantor shall promptiy nauiy Lander of any loss or damage lo the Property. Lender
may make proof of loss If Grantor falls to do ‘sc wifnin fiftean (15) days of the casually, Whether or not
Lander's security Is impaired, Lander may, at Iiv aection, apply the proceeds lo the reduction of the
Indebtedness, payment ol any lien atfacting the Propscy, or the restoration and repair of the Property. if
Lender elects to apply the proceeds to regtoration and 1arnglz, Grantor shall repair or replace the damaged or
destroyed improvements in A manner satisfactory to Lencer -Lender shall, upon satisfactary prao! of such
axpenditure, pay or relmburse Grantor from the proceeds io; tie reasonable cost of repair or rastoration if
Grantor 18 not in defauit heraunder. Any proceeds which have 2u bean disbursed wilhin' 180 days after thelr
recelpt and which Lender has not commitied to the repair or restorauch of the Property shall be used first to
pay any amount owing to Lendar unger this Mortpage, then 1o prepay azcrued interest, and the remalinder, If
any, shall be applied to the principal belance of the Indebledness. ‘¢ Lender holds any proceeds after
paymant In full of the Indebtedness, such proceeds shall be paid to Grantu:,

Unexpired Insurance at Sale. Any unexpired insurance shall Inure 10476 benefit of, and pass to, the
purchaser of the Property covered by thls Monpage al ank; trustee's sala ¢ other sale held under the
praviglons of this Mortgage, or at any foreclosurd sale of such Property.

TAX AND INSURANCE RESERVES, Grantor agrees to eslablish a reserve account 1o ne ratained from the loans
proceeds in such amount deemed to be sufficient by Lender and shali pay monthly intc-thn: reserve account an
amount equivalent 1o 1/12 of the annual real eslale 1axes and insurance prémiums, &s estiinried by Lender, 8o as
to provide aufticlent funds for the payment of each year's taxes and insurance premiums oreranth prior to the
date the taxes and insurance premiums become delinquent, Grantor shall further pay a monthy: pro-rata share of
all assessments and other charges which may accrue against the Property, I the amount so estinated and paid
shall prove to be insulflcient to pay such taxes, Insurance premiums, assessments and olher chargas, Granlor
shali pay the diffarence an demand of Lender. All such payments shall be carrled in an interest-ree reserve
account with Lender, provided that if this Morigage is execuled in cannection with the granting of a mortgage on a
single-tamily owner-occupled resioential property, Granlor, in lieu of establishing such reserve account, may
pt qe an Interest-bearing savings account with Lender (o secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. l.ender shall have the right to draw upon the reserve (or pledge)
account to pay such ltlems, and Lender shall not be required to determine the validity or accuracy of an[y ttem
bafore paying it. Nothin in the Mort?age shall be construed as requiring Lender to ‘advance othar monfes for
such purposes, and Lender shall not incur any flabhity for anything it may do or omit to do with respect to the
reserve account. All amounts in \he reserve account are hereby pledged to further securs the Indebtedness, and
Lander Is hereby autherlzed to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
avent of default as described below,

EXPENDITURES BY LENDER. !f Grantor falls to comp!{ with any provision of this Monr?age, or il any action or
roceeding s commenced that would malerially aftect Luender's interests in the Properly, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender

expends In 5o doing will bear interest at tha rate provided for in the Note from the date Incurred or paid by Lender

10 the date of repayment by Grantor. All such expenses, at Lender's option, will [a) ba payable on demand, (h)

be added to the balance of the Nate and be apportioned among and ba payahla with any Instaliment payments {0

become due during either () the tarm of any applicable Insurance policy or (il} the remaining term of the Note, or

b et R A AT TS ot v b A i vl frrrareia i LR et
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i} be treated as a balloon paymant which wlll be due tfmd Payabio at the Nolo's malurlly. This Morntgago also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addltion 1o ant other
rlgh‘a or any romedios to which Londer may be eniltled on account of tho default.  Any such action by Lender
?1?\(1 not be construed as curing the dolnull 8o as 10 bar Londor from any romody that'it othorwlso would have

Mfﬁﬁﬁa‘“‘ DEFENSE OF TITLE, Tho lollowing provisions rolating to ownorship of the Property are a part of (hig

Title, Grantar warranis Ihi“: () Qrantor hokls pood and marketablo tile of racord to tho Property In feo
simplo, Irgo and cloar of all lleng and ancumbrancaes othor than thoso sel forth In the Roal Propany description
orin nny titlo insuranco pollcy, titlo raport, o final titt opinlon igauad In favor of, and accopted by, Len ?r in
cannaction with this Mortgago, and (b) Grantor has tho I tight, power, and authorlly to oxocute and deliver
this Mortgagio to Lendar,

Dolenae of Tilla, Subjoct to tho oxcaption in the paragraph above, Grantor warrants and will toraver defend
tho e to tivy Proportr aguinst the lawlul claims of all poraons, In tho event any aclion or pf?coadln [
commongod e, c‘uopi ont Qrantor's title or tho Intores! of Londar undor this Maorigage, Grantor shall dofand
tho_action mt Grii or? exponao, Qrantor may bo the nominal pary In such proceading, but Lander shall be
optitiod to pe rucbma n tha procooding and to bo copragonted in tha procoading by cutnsal of Lender's own
cholco, and Cramar wili ﬁielivur. or ¢auee 10 bo dolivarod, 1o Londer such [nstrumants as Londor muy requost
from timg to timo to parmit such panticipation.

Compliance With Laws. -arantor warrants that the Proporty and Grantor's uso ol the Properly complios Wit
all oxiating npplicablo fawa. ordinancas, and reguintions of govornmontit tuthorlties. -~}

CONDEMNATION, Tha lollowky provigions rolating 10 condomnation of the Proporly are n par( of this Morigayo,

o
APBIIcMIon of Net Proceods, it ol any ;?an of tho Proporty (& condemnod by ominemt cioinuln progaeding —t
or by any Procouc Ing or purchape in oy of condtamnation, Londor may ol ite @loction require that all or una'"
Borilon of tho nol {Jrocnuds ol tho avare bo ng:pl ad 1o ho IndobladnGey or the ropulr of rostoration of el
toparty.  The no prog?udu of tho sward shall moan tho awdrd ater paymont of &l reagoniablo costs,
exXponsos, and attornoys’ ooy Incurrod b Landor in connaction with the condomnittion,

Procendings. I any procoading In congonmastion I8 filod, Granter shall prompily nolity Lender in wriling, and
Gramor shifll promptly tako such ut?na as rally bo nocessiry to dofond the aclion and oblnin tho award,
Grantor may Do tha nominal ?“"Y n auch proczoaing, hul Landor shail bo ontltied to panicipato In tho
proceading and to ba raprasontod In t’m procoodiag bv counsol of (ts own cholce, and Granter will dallver or

g(:udlé:“lo“bo clatlvaract to Lonclor such inatramonts as noy bo requastod by It from limo 16 timo 10 permil sbch
articipation,

IﬂPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES, Tho following provisions
ralating to govornmontnl taxos, foow nnd chargos are 0 part of this Martgago:

Curf nl Taxan, Foea and Chargoes. UPQI‘! roquost by Londse, Grantor shall oxoculo such documenis In
nudlon to this Morigagn and take whatovor othar action f6 roquasiod by Londor to porfact and continua
Londor's llan on tho Hoal Propur{g. Grantor shall rolmbursa Londar for 7 1axos, as dascribod Lalow, logothor
with all oxpansos incurradd inracording, porfecting or continulng thiw Fiedsiago, including without limitation all
taxos, food, documantary stamps, and athor chawgos for rocarding of rogiaiozine this Mortgugo,

Toaxas, Tno lollowlng shall conmltuu"mxoa 160 whigh Ihis soctton o Lzlins: fuia ) auifle 1ax upon his type of
Mart mgo or upon all or any part of tha Indoblednoss socurod by this Morigage: ) a spociiic 1ax on Grantor
which Qrantor 18 nuthorlzod or roc‘uirod to doduct from paymantyé on tho Indebiadngys BBCWF"(’ hy (his typo of
Mortoa"o; {c) & lax on \his type o Mortcgnnu chnrixo?blo ngainel tho Landor or the olaar of tho Note: an %1)
% rt;‘;’)‘?g ic tax on all or any portion of the Indebladnoss er on paymonta of princihn! vad Intorest mado by

r,

Subseguent Taxes. If any i lo which his soction_nppliog 18 onpeted rubuuqunnt ‘o the date of thig
Morgage, this ovont shalt havo tho same oifoct aa an Evont of Dofuult (ne dofined below): mnd Lander may
oxorciag any of all of Ite avallablo romecdios for an Event of Dolnult as provided balow unlods Granlor althor
i.“) paye tho tax beloro It bocomes dolinquent, o fb) conlosts tho tux ay gfovlc!eci above In the Taxes and

ions snction and daposiie with Lendor cash or a 8y
to Lonier.

SECURITY AGREEMENT; FIMANCING STATEMENTS. Tho following proviglons reiating 1o this Mortgage as &
gacurlty agraomont are a part of this Mortpago.

Sucu[lt\‘ Aqroement. This Instrument shall constiute & security agrooment 1o \he oxtant any of the Propogw
conslitutos Tixturns or o hgr parsond! proparty, and Lender shall hivo all of the righta of a securad parly under
tho Uniform Commaercinl Code as amendaed [rom limo to timo.

Sacurily Intarest, Upon roquost by Lendar, Grantor shall exocuto financing stataments ﬁnd tako whatover
othar action I8 requestod b‘y Londur to porfec! and continuo Londar's aecurity intorest in tha Rents and
Porsanal Pr%perty. In additfon to rocordln&thls Mortgage in tho roal property records, Lander may, at any
timo and wit ouf turther authorization from Qrantor, flle oxecuted countorpans, copies or raproductions ?I this
Morgage aes a tnanclnc’ stalemant, Grantor ahall reimburse Lendar for all expanses Incurred In perfacling or
continuing this sgcurlty Interast, Upon defaull, Grantor shall assomblo thy Porsonal Property In g manner and
at & place rensonably convanient 10 Grantor and Lender and mako it available to Lender wiliun thrae (3) days
alter racoipt of writtan demand from Londer,

Addroases. Tho mallln? addrasaos of Grantor (dobtor) and Lander (secured parly), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform

ficiant corporato suroly bond or othor gocurity satisiactory
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Commerclal Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN=FACT, The following provigsions relating to further assurances and
attornay-in-fact are a part of this Mongage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will cause t¢ be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, rafiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mongaPes, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements, Instruments of funher
assurance, certilicates, ano other documents as may, in the sale oplnion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Rreserve {a) the obligations of Grantor under the Note,
this Mergage, and the Related Documents, and (b) the liens and securily interests created by this Morigage
as firgl and orior liens on the Property, whetheér now owned or heredfter acquired b{ Grantor, Unless
prohiblted by law or agreed to the contrary by Lander In writing, Grantor shall reimburse Lender for all costs
and expenses Incurred in connection with the mattere referred to in this paragraph,

Attorney=ir<€ast. If Grantor falls to do any of thae things referred to in the preceding paragraph, Lender may
do 8o for anain the name of Crantor and at Grantor's axpense, For such purposes, Grantor hereby
irravocably agpeins Lender as QGrantor's attorney-in~fact for the purpcse ol making, executing, deliverlnF.
fling, recording, 507 doing all other things as may be necessary or deslrable, in Lendei's soie opinion, to
accomplish the me.tera refarred to In the preceding paragraph.

FULL PERFORMANCE, ! Grantor Nfa#B all the Indebtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under Y3 Montgage, Lender shall exaecuta and deliver to Grantor & suilable satistaction of
this Mortgage and oultable siftements of termination of any financing statement on flle evldencinF Lender's
gecurity interest In the Rents and the Personal Property, Grantor will pay, It permilted by applicable (aw, any
reagonable termination fee as dete(miaed by Lender from time o time. I, Nowever, payment is made by Grantor,
whethor voluntarily or otherwlsa, or oy guarantar or by any thira parly, on the Indebtedness and thereafter Lender
Is forced 10 remit the amount of that payrient ‘a) to Grantor's lrustee In bankruptcy or to #ny similar person under
any federal or state bankruptcy taw or taw for the rellef of debtors, (b) by reason of any judgiment, daecree or order
of any count or administrative body having jurisdiction over Lendar or any of Lander's oc?erty. or {c) by reason of

r r
any settlement or compromisa of any clam made by Lender with any claimant (Including w[moul limitation
Gréantor), the indebtedness shall be considerad-ur.oald for the purpose of enforcament of this Moripage and this
Morigage shall continue 1o be ellective or shel be reinstated, as the case may be, nolwithstanding any
canceltation of this Mortgage or of any note or other irstrument ar agreement evidencing the Indebledness and the
Proparty will continue 1o secure the amount rapaid o recaverad 1o the same axtenl as If that amount never had
been orlqlnally recolved by Lender, and Grantor ghall Lie Jaund by any judpment, decroa, order, seltiemant or

compromige rélating to the indebledness or 1o this Marlgaye.

DEFAULT, Each of the following, at the option of Lender, st constituta an ovent of delault ("Event of Defaull)
ungler this Mongage:

Dafault on Indebledness. Failuro ol Grantor to make any payiient when due on tha Indabtedness,

Defauil on Other Paymonta, Fallure of Grantor whhin the tima seouired by this Morigape 1o make any
ﬁgmgﬂl for taxes or (nsuranco, or any othar payment necossisy to oinvont filing of or 10 offect discharge of

Comptliance Defaull. Faliure of Grnn‘m 1o comply with any othor term.chiigation, covenant or condition
containad In this Mortgage, the Noto of In any of the Relatad Documents.

Falao Statements. Any warranhﬁ. ropresontintion or atatemant macle or furnighed to Lonter by or on behall o
Qrantor ungor this Murtﬂaoo. tho Noto or the Relatod Documonts g {alge ar ‘nlsrading In any materia
raspect, oithar now or &l {ha time mide of furnishad.

Dafective Colinterntization, Thi Morlf;z}ge or any of tho Rolated Documante coases<o.0a in ult force and
oﬂoc‘ {inclucling failura of any cotlatoral documanis 1o crento & valid and porfected sacurlly intores! or lian) al
any time and for any reason.

Doath or insolvenoy, The doath of Grantor, the Insoivency of Grantor, the appointrment of a racalvar for any
part of Grantor's proporly, any asslgnment for the bonolfit of croditors, nnr) ype of craditor workout, or the
commancomant of any procoading under any bankrupicy or ingolvency (aws by or against Grantor,

Foreclosure, Forfellure, etc, Commoncomont of loraciosuro or forfolture procoadings, whother by judictal
procooding, solf=help, ropoassession or uny othor method, by any craditor of Grantor of by any goveramontul
twoney ngainst any of tho Propoily.  Howavor, hig subgoction shall not npmy in tha event of a good faith
08 u\o by Grantor as 10 tho v |tcﬂ? of ronsonablonons of tho clnlm which s tho basiw of tha foreclusuro or
lorplolurg ;{)rouoodin , providod that Grantor glvos Londor wrillon notico of such claim and furnighoy roservas
o @ ouroty bond for tha clalm satielactory 10 Londor,

Broach of Other Aw;ocmon!. Any broach by Grantor undor tho torms of any other agreomont betwaen
Grantor and Londor that ia not ramadiod within'an nu‘c? poriod providod tharoln, (ncluding without imiation
ﬂ%rnﬂmnmunt concarning any indebtacinoss or othor obligation of Grantor o Lendor, whothor oxigting now or

Evente Affacling Guarantor, Agr of tho pracoding ovenin occurs with respoct to any Quarantor of any of the
tnclebtodnosy or any GQuarantor o8 or bacomos incompalan), or rovokos of d’lspu!mf tho vitlictity of, or latility
undor, Any Guaranty ol hu indabmdneu?. Londer, at I1s oplion, may, but shall not be recquired to, permit the
Quprintor's nstto to uau\im? uncanditionally ého o |l tons arfsing undnr tho quiranty n a8 manner
shtistactory 1o Landor, and, in doing 8o, ¢uro tho Evont of Defaul,

96016026




UNOFFICIAL COPY

00261997 MORTGAGE Page 7
Loan No 1 (Continued)

"

LI SR A LT AL L TR LK LR
'
r

Insecurlty, Lender reascnably deems itsel! insecure.

Right fo Cure, It such & [allurg ja curable and il Grantor has not been given a notice of a breach of the same
provision of this Morl%ﬂge within the preceding twelve (12) manths, it may be cured (and no Event of Defaull
wlll have occurred) I Grantor, alter Lender sends written notice demanding cure of such failure: {a) cures the
fallure within thirty {30) days; or éb} if the cura rec}uires more thin thirty (30) days, Immediately initlates steps
sufllclent to cure tha fallure ana therealter continues and completes all reasonable and nacessary sieps
suflictent ta produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Dofault and at anH time thereafter,
Lender, at lls oPtlun. may exercise any ong or more of the following rights and remedies, in addfiion to any othei
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
ggéuﬁégc{gbéggness immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remediza. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies ol‘a sscured party under the Uniform Commerclal Code.

Collect Rents.  Lander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ,r:!udlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, againe: the Indebtedness, In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of ramt or use fees directly to Lender, If the Rems are collected by
Lender, then Granfor urwvcably designates Lendsr as Grantor's attorney-in-fact to endorse instruments
recelved in payment therest in the name of Grantor and 10 ne otiate the same and coliect the proceeds,
Paymenis by tenants or othe’-users to Lender in response to Lender’s gamand shall aaﬂef?' the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparsgraph either in person, by agent, or through a racelver.

Mortgagee in Pogsesasion, Lender skail have the right to be placed as marf%agee in possession or to have a
receiver appoinied to lake possession of &l or any part of the Property, with tha power to protect and preserve
the Praperty, to operate the Property prereoing foraclosure or sale, and to collact the Rents from the Properly
and apply the proceeds, over and above - ine .cost of the recelverahlP. apainst the Indebtedness. The
mortgagee in possession or receiver may urve without bond If permilted by law. Lender’s right to the
apdpo ntment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Ig e?ledness by a substantial amount. Employmar.: Dy Lender shall not disqualify a person from serving as a
recelver,

Judicial Foreclogure. Lender may oblain a judicial c.ar.ea foreclosing Grantor's intarest in all or any part of
the Property.

Deliciency Judgmeni., It permitted by applicable law, Lenur: may obtain a Judgment for any deficiency
remaining in the Indebtedness due 10 Lander after applicationof all amounts recelved from the exeércise of the
rights provided ;i this sectlon,

Otner Remedies, Lender shail have all other rights and remediet provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor kareby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lendcr sisall’be free to gell all or any pan
of the Praperty together or separalaly, in one sale or by separate sales. Lencer shall be entltied to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place ot any public sale of the

Personal Property or of the lime after which anr private sale of other intanded cispraltion of the Personal

ﬁrope?y Is é? be lrt?ade. Reasonabie notice shall mean notice given al least ten (10) day: belore the time of
e sale or disposition.

Waiver; Election of Remedies, A waiver by any party of & breach of & provision of this Morinage shall not
constitute a walvar of or prejudice the party's rights otherwise (0 demand strict compliance wtii'that provision
or any other provislon. Election by Lender to pursue any remedy shall nol exclude pursuit of any other
remedy, and an elaction to make expenditures or take action to perform an obligation of Grantar under this
Mortgage aher failure of Grantor to perform shail not affect Lender's right to declare a dafault and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. [I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atlorneys’
feos at Irlal and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's apinlon are necessar,\‘ al_any time for the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable cn demand and shall bear interest
from the date of expenditure untll repald at the rate provided for in the Note. Expenses covered by thig
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's lagul expenses whether or not thare e a lawsull, including attorneys’ tees for bankruptcy
proceedings (inciuding elforis to modify or vacate anr automatic stay or injuncuonz appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtalning i o reports {Inc'uding
foreclosure raports), surveyors' reports, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Mortoage, including without limitation any
notice of default and any notice of saie to Grantor, shall be in wriling, may be sent by telefacsimlle, and phall ba
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olloctivo when nctuallr dollvorod, or whon tlnFoslIJUf! whh o nationally rmiu nizod avornighl courler, or, it mallod,
shal tr d?amrxl offective whon dopoulmd In the Unitod S\auua mall ticst cluds, contlfiod or ragistared mail, postago

ropalg, diroclod to tho adcdroases shown noar tho lfo [nning of lht? Mortpngo, Any pnru{ méy ¢ mnim I8 addross
or noticos undeor this Mongngo l;v alving tormal writton notica to the othor &mrllou. gpacitying that tho purposo of
tho noIlc? I8t chr\n 0 tho parlz § aeldrons, Al coplos of nolices of forociosuro fror tha hoider of unz H? which
has priority ovor this Mortgago shall ba sont to Lender's uddrnashna ghown notr tho boginning of this Moitgago.

n
For notlco purposos, Granlor agraos 1o koap Londor informoed at ol times of Grantor's curront u(‘l‘droau.
MISCELLANEOUS PROVISIONS. Theo fallowlng miscollansous provisions aro o purt of this Mortgage:

Amendmants. This Mortgago, topothor with any F\?Hmd ogumonts, constliutes tho entire understanding zwd
ageoamont o tho pt;ruos an to tho mattors so1 forth in this Mortgago. No altoration of or aimondmant 10 thig

ortgago ghall bo offective unloys glvon In writing andl vlgnag by tho party or parties sought to Be chargod or
hound Dy the alloratlon or amentdment,

Applicable Law, This Mortgage has been doilvered to Londer and accoplod by Lender In the Stale of
Ninola. This Morigago shall be governet by and construed in accordance with the taws of tho Slate of
Minols.

Caplion Heading>. Zapiion huucﬁn‘m i this Mortgago Gro for convonionco purposoes only and ira not 1o bo
used o Intarprat orp’ina tho provisions of this Morlgago.

Merger. Thern shall ba.yr mmPnr of tho Introst or astnto croatod by this Morigage with any other imerost or
ggtnas gnlino’h& nlzirgrporly e ony time held by or for tho banolil of Londar In any capugcity, without the written

Mullipie Parties. All obligatione-ai Grantor undor this Morlgago shall bo loint and sovoral, and t\ll raforoncas
to Qrantor shall mean auch angd rcvory Grantor,  This monny that each of tho parsons slgning bolow s
rosponslblo for ol obligatlons In this Madiaago.

Soverabliity, It a court of compatunt irladicion Hnds any provision of this Montgage to be nvalld or
unenforcoable a8 10 any porson or circurastancd, such linding shall not rondar thit provision Invalid or
unonforcoable as t? any othor pareons o sireumslancos, |t feasibla, any such offending provision shall be
toemed 10 bo moii fiedt 1o ba within the limds af anforceablity or validity, howaver, it the ollending provision
cannot be so modified, it shall bo strickon and all othor provislons of thig Mortgage in all other respacts shall

remain valid and enforcoable.
Succosaors and Assigna. Subjoct to tho limiiatlonz sited in this Mortﬂn{m on transfer of Grantor's Inlereali

this Mortgage shall be hinding upon and Inura to the konelit of the partios, thelr successors and assigns, |
ownaorship ol the Proparty becomas vastad in a person ather than Grantor, Lander, without notlce to Grantor
ray denl with Grantor's successors with refarance to «inls Morlgage and the Indabladnass by way of
foa a%z}g%n%e aor axtenslon without reloasing Grantor from the corgations of this Morigage or llability under the
n ness.

Timo Ig of the Easence. Time I8 of the assenco In the performancy of this Morgage.

Waiver of Homestead Exemption, Grantor hareby releases ana walves all rlﬁma and benelits of the
homastead exemplion laws of the State ol lllinols as to all Indebtednesy s22ured by this Mortgage.

Waivers and Consents, Lender shall not be desmed to huve walved anY_ rizats under this Mortgage (or undor
the Ralated Ducumenls? unlesas such walver I8 in writing and signed by Lender. No delay or omisslon on the
part of Lender In exercising any right shall operale as a walver o such right 21, uny other right, A waiver by
any party of a [Drovlsion ol this Mor! ﬁa @ shall not constitute & walver of or projudice i party's right otherwiso
to demand strict compliance with thal provision or any other provision, No prior waiver by Lender, nor any
course of dealing belween Lender and Grantor, shall constitule a walver of any or Lra'er's rlﬁ?ts or any of
Grantor's obligations as to any fulure transactions, Whenever consenl by Lender is reculred in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing cansunt to subsequent
Instances where such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 ITS TERMS.,

GRANTOR:
, e
PANKAJ PATE

HA PATEL
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INDIVIDUAL ACKNOWLEDGMENT

e b e
STATE OF —fﬂLl NGs )

)88

COUNTY OF .jl >&C\L_ )

On this duy bofore mo, tho undaralgnu(i Notary Publle, porsonally appoarcd PANKAJ PATEL antd NIMISHA
PATEL, to mo krown 1o bo (ho Indlviduals doscribed In and who oxocuted the Morigage, and acknowledgjed that
thoy signed the Mort;age &8 tholr froo and voluntary uct and doad, for the uses and purposas thareln mentioned.

Given undar my hise aiid official aonl this )75 L1V “dnyof AN 19 {ﬁ/_,
J 2
G e Hotlting

Nelary Public In and for tho&.”:in!o ot

r e OPPICIAL BLAL
MELIBOA LYNN LONG

HOTARY BUIRIC, BTATE OF ILLINOIYG
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