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been or is being contemporimncousty excented and delivered by Milwankes 1o
Mortgagee: aod (1) that certpin term note 2 (sadd term note 2, a8 muy (rom
lime 1o time be amended, madiled, substitied, restted, renewed andfor
extendled, shall hereinafier be veferred 1o as the “Ferm Note 2 in the principat
anount of $3, 500,000,600, pivable, nlong, with interest, as specified in the Term
Note 2 hus been exectited and delivered by Mortgagor o Mortgagees and ()
those cerlain werw notes 1 (saict term notes 1, as may rom lime o time be
amended, maodificd, substituted, restted, renewed andfer extended, shall
somctinies be hereinafier be individually referred 1o as a “Term Note 1™ and
colfectively, a8 the ™ Term Notes 15 (each Term Note 1, the Term Nole 2 and
fhic “Term Nate 3 shall sometimes be ereinalter individually referred 10 as
“Note™ and collectively, as the "Notes™) i the wusimum aggregate principal
amount of $1,000,000.00, payable, slong with interest, s specified in the Term
Notes | Tve been, are being contemporancously or will be executed and defi-
veeed by Logan to Mortgagee. The Term Notes t comemplaie o viriable rate of
iniler.st

L02 Gpanties. Purssant to (A) that certain guaranty entered inlo by
Mostgagor daddd as-of December 2, 1996, as conlirmed, reffirmed aml
amented as of the date of this Mongage (snid gunranty, as confirmed,
realfirmed and amenced and as aray from thne o time be Terther extended,
armwnded, modified, substiuted, restied, confinned and/or ceatfirmed shidl be
referred 1o s the "Login Guroranty™), Mortgagor guaranticd alt of the
indebtedness, obligations and Haiiities of Logan. 10 Morgagee, whelher now
enisiing or hereafier arising, and bovisocyer ceeted, arising or evidenced; and
(B) that certain guaranly entered inde By Mortgagor dated the date of this
Mortgage (snid guaranty, as may from i o lime be estended, amended,
modified, substituted, vestiled, confirmed ando seafMirmed shall be reforred 1o
as the "Milwonkes  Guaranty™)(the  Milwaukse Guaranty and the Lo
Guaranty shall hereinalier be individuplly referreidi-to as 4 "Guaranty™ and
collectively as the "Guaranties™), Mortgagor puarantied all of the indebteduess,
obligntions and labilities of Milwaukee (0 Morigagee, wicthier now existing or
hereatter arising, and howsoever created, arising or evideneed

EOY  This Morgge To induce Mortgagee 1o [AY emer into e Loun
Agreement snd (B muke the donns which is (he subject of the Notes, and-ns
security for the repayment of the Noles, the payisent and performance of il
CGuarantics and payment and performance of all olher indebledness, obligntiors
and labilities of Mortgagor and/or f.ogan to Morlgagee, howsoever crenled,
arising or evidenced, and whether now existing or herealler arising, including,
bt not fitsited to, uncer the Losn Agreement snd any docuiment entered inle or
given purswant 1o the Lonn Agreement (all of the indebledness, linbilitics and
obligations referenced i this Section shall be cotlectively reforred 1o as the
"Ouligations"), Mortgagor has agreed to exeeule and defiver o Mortgagee this
Mortgage. This Mortgage is given as equal seenrity Tor all of the Obligitions
withoul preference or priority of any purt of the Obligations by renson of
priovity of thiwe or of the negotintion thereof or olherwise,

This Morigage is given in part o seeure the “Line o Credit®
obligations s evidenced and withessed by the Nates, and seenres nol only the
indettedness from Morigagor alior Logan existing on the date hereaf, i gl
such fulure aelvinees, whether such advanees sre obligntory or 1o be made at
the option of the Mortgagee, or otherwise as itee made within 20 years from the
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dute hereol, ot same extent as i sueh futiee mbvanees were male on the date
ol the exevution of this Moatguge, nnd although there mny e ne sdeblediess
atstanding wt the time any nidvanee is made. The Sien of this Mortpage ns o
ed persons without netal notice thereod shall be valid o8 o all fndebiedness
ancd Biluee adviinees Trom the time this Mortgape s ed for eeord o the
OTee ol the Regoqder of Deeds ol the Cownly st Tottl on Exhibie A attiehed
etetan Fhe tetnl nemownt of indebteduess thit may be sectned by this Mortgage
firy inerense o deerenss Trnn e (o lime, but e wial wnpaid batonees of the
Naes seeured atany one tisme, shinll not exeeed the maxium pringipal asow
of the aptgregnie of the Nowes (s amended, extended, substisted, restated,
repliwed or renesed Trom time 1o tmey, plus imerest thereon and ity
disbursements made by the Mortpagee for the payment of 1axes, specinl
HESCSSINEOES, o insierneee on e shove doseribed el estie, witly inletest on
sy <lishursermunts.”

J Arrzetenees Gt Guirsdy™ e Seetions L33 asd 311 of the Mongage ane imended 1o el

“the Cismsiaes”

i AN elerenecs o e Guarmty™ i Seetions 1O G (0 of the Mortgsyte e amended 1o
read “any Guaranty".

4. Al relerenes to the "Hortage™ in the Mongage shall mems the "Morgage™ as smended by this
Awmendment and as muy be Turther nmended apdor restnted from lime to e,

5, I alb otlier respects, e Morlgne is_hereby restated, reallirmed and incorpormted herein, the
anly metulments intended 1o be made thereto being thse whove sel forth, Tizeept us specifically set forth herein
the contrary, alt terms defined in the Mortgige shall have S same meanings herein as terein,

SILVERREAL ESTATE MANAGEMENT AND
DEVELOPMUNT CORP.

Till: f)m&uf
ATTEST;
/

Tille: .‘*’-fwh“J

TISTIovLs6
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STATE OF ILLINOIS )
IS8,
COUNTY OF COOK )

L HM ,'...qb« Co 0 Notary Pablic dn and for said Connty, in (the State aforesnid, 10O
HERERY  CERTIY, g LH“ Livr e ,__,!h).a.n}-»—.! i LlM I e UAesistimt)
Secretity of Silver [ead Hstate Matngement and Development (o, pmnnnll\ ate koWt to me 10 be the sume
petsens whese nawes e subseribed 10 1be foregodogg Tistruncnt as such rn,, Dl e} theoisamy Seeretary
respectively, appenred belore me this day i person and ncknowledped fi t they signed and delivered the said
instrament b8 thetr owne free and volantry net ind us the free ad volantary set of simd corportion, for he uses
and purposgsitierein set forth,

: 3 {{h
GIVEN aueler my hind aod sotaeind seab tis 2“ iy ol NG i

)Uw b\

NOTARY PUBLIC

AT RN ’UV\J AL AV 1N ‘\”"-’\‘v’
UHH!JI\J YA

My Connmission Expines: $
§
g HOBEIT 1 KAy,

AL A

NOTARY Py 1 :
MY COMMIG 1 .’,.’4’ f?',',‘,‘,{’ o




UNOFFICIAL COPY

EXHIBIT A

PARCEL 1:

THE SOUTH 150 FRRT OF THE NORTH 400 PRET OF THE SOUTH 1/2 OF THR RORTHEAST 1/4 OF
THR SOUTH RAST 1/4 OF SBOPION 27, TOWNSHIP 40 MORTH, RANGR 13 RAST OF THR THIRD
PRINCIPAL MERIDIAN, LYING BAST OF THE CHICAQO, MILWAUXEE AND ST. PAUL RAILROAD
RIGHT OF WAY {SAID RIGHT QF WAY BRING 200 FRET WIDE! BXCEPT THR EAST 13 FRRT
THRRBOF TAKEN POR NORTH CRAWPORD AVENUR, IN COOK COUNTY, ILLINOIS

PARCRL < '\':

THAT PART CP THE STRIP OP LAND, 100 FEBT WIDE, CONVEYED BY DOCUMBRT RECORDRD IN

THR RECORDER'S ZFPICE OF COOK COUNTY, ILLINOIS, ON JANUARY 2, 1885, AS DOCUMERT
NUMBER 596933, LYING EAST OF AND ADJOINING THE QRIGINAL RICHT OF WAY, 100 PERT

WIDE, OF THE CHIUAGO. -MILWAUKEE, ST, PAUL AND PACIFIC RAILROAD COMPANY, ACROSS

THE SOUTH 1/2 OF TNE NOWTHRAST 1/4 OF THR §OCTH RAST 1/4 OF S8CTION 27, TOWNSHIP

40 NORTH, RANGE 1) RAST Q¢ THB THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS:: BRGINNING ON ThR BRSTERLY LINB OF THE 100 POQT STRIP OF LAND CORVEYRD

BY SAID DOCUMENT WUMBRR 536322, AT A POINT 265,72 FERT, AS MBASURED ALONG SAID
BASTERLY LINE, NORTHWEST FROM TdZ POINT OF INTERSRCTION OF SAID EASTRRLY LINE

WITH THE NORTH LINE QP THE SOUTH 3340 FEET OF SAID SOUTH 1/1 OF THE NORTHRAST

1/4 OF THE SOUTHEAST 1/4 OF SRCTION 27, AND RUNNING THENCE NORTHWESTWARDLY ALONG N
THE ARC OF A CIRCLE, CONVBX TO THE SOJTLWEST AND HAVINO A RADIUS OF 285.44 FEET, ’@)
A DISTANCE OF 87.92 FERT TQ X POINT OF COMPOUND CURVE, WHICH IS 39.91 PBET, AS ok
MEASURED PERPENDICULARLY, NORTHEASTERLY F«OY "B ORIGINAL BASTERLY RIGHT OF WAY o
LINE OF SAID CHICAGO, MILWAUXKEE, ST. PAGL ANO PRCIPIC RAILROAD COMPANY; THENCE N
CONTINUING NORTH WESTWARDLY ALONG THE ARC OF A CIACIA, COUNVRX TO THE SOUTHWRST b
AND HAVING A RADIUS OP 207.12 FBBT, A DISTANCE O 65,18 PRET TO A POINT OF

COMPOUND CURVE WHICH 19 11.59 FBEET, MBASURRD PERPBNUCULARLY, NORTHRASTERLY FROM
SAID ORIQINAL RASTBRLY RIOHT OF WAY LINR; THENCE CONTIAUING NORTHNBSTNARDLY ALONG
THE ARC OF A CIRCLE CONVEX TO THE SOUTHWEST AND HAVING A RADIVS QF 376,83 FERT, A
DISTANCE OF $%.1) FRET TO A PQINT O SAID ORIGINAL BASTERLY RIGHT CF WAY LINE,

WHICH I8 407.10 FEET AS MEASURED ALONG SAID RIGHT OF WAY LINK, NIRTHWRSTEALY FPROM
THE POINT OF INTERSBCTION OF SAID RIQGHT OF WAY LINE WITH SAID ~ORT LINE OP THE
SOUTH 33,0 33.0 31.0 FEET OF THE SOUTH 1/2 QF THR NORTHEAST 1/4 UF THE SOUTHBAST

V/4 OF SECTION 27, THENCE NORTHWESTWARDLY ALOHG SAID EASTERLY RIONT-OF NAY LINE,

A DISTANCE OF 114.59 PBET; THENCE SCUTHRASTWARDLY ALONG THE ARC OF A CIRCLE

CONVEX TO THE SOUTHWRST AND HAVING A RADIUS OF 415.78 PHRT, A DISTANCE OF 41,2

PRET TO A POINT OF COMPCUND CURVK, WNHICH IS 35.64 PERT, MRASURRD PERPRNDICULARLY,
NORTHEASTRRLY PROM SAID ORIGINAL RIOKT OF WAY LINR; THANCR CONTINUING
SOUTHRASTWARDLY ALONO THR ARC QF A CIRCLE CONVERX TO THR SQUTHWRST AND HAVING A

RADIUS OF 134,62 PRET, A DISTANCR OF 100.98 PEET TO A POINT OM SAID RASTERLY LINE

GF THE 100 #OOT STRIP COMVKYRD BY DOCUMENT NUMDRR 596%13, WHICH IS 140,30 FRET,

AS MEASURRD ALONG SAID BASTRRLY LINK, NORTHWRST FROM THB POINT QOF BROINNING ARD
THRNCE SOUTHRASTNARDLY ALUNG THR BASTRRLY LINE OF SAID STRIP OF LAND, SAID

DISTANCE OF 140,00 PERT TO THE POINT OF BEOINNING, IN COOK COUNTY, ILLINOIS
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PARCEL 2.°B*;

THAT PART OF THR STRIP OF LAND 100 PERT WIDA, CONVEYED BY DOCUMENT RECORDRD IN THE
RRCORDRR'S OFPICE OF COOK COUNTY, ILLINOIS, ON JANUARY 1, 1485, A3 DOCUMENT NUMBRR
896933, LYIRG GAST OF AND ADJOINING THR ORIQINAL RIGHT QF MAY, 100 FRET WIDE, OF THR
CHICAGO, WILWAUXKEER, ST. PAUL AND PACIFIC RAILROAD COMPANY, ACROSS THR SOUTH 1/3 OF
THE NORTHRAST 1/4 OF THE SOUTN RAST 1/4 OF SECTION 37, TOWNSHIP 40 MORTH, RANGR 1)
RAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED DESCRIBED AS POLLOMS:: BRGINNING AT ‘ITNE
POINT OF INTERSECTION OF THR NORTH LINE OF THE SOUTH 31.0 PRET OF SAID SQUTH 1/2 OF
THE NORTHEAST 3/4 OF THR SOUTH RAST 1/4 OF SECTION 237, WITH THE EASTRRLY LINB OF THE
3100 FOOT STRIP OF LAND CONVEYERD BY SAID DOCUMENT WUMBER 596933, AND RUNNING THRNCE
WEST ALONG THR HORTH LINE OF SAID SOUTH 33.0 PRET, A DISTANCER OF 106.53 FRRT TO ITS
INTERSECTION WITH THE BASTERLY LINE QP SAID ORIGINAL RIGHT OF WAY; THENCH
NORTHWESTWARDLY ALOMG SAID ORIGINAL RASTBRLY RIGHT OF WAY LINE, A DISTANCE OF 112.43
PERT; 7HINCE SOQUTHEASTWARDLY ALONG THR ARC OF A CIRCLE CONVEX TO THR SOUTHWEST AND
HAVING A 2ADIUS OF 232,12 FEET, A DISTANCR OF 39.04 FEET TO A POINT OF COMPOUND CURVE
WHICH 1§ 19 11 FEET, MRASURRD PERPENDICULARLY, NORTHRASTERLY FROM SAID RASTRRLY RIGHT
QF WAY LINE, "HENCE CONTINUING SOUTHEASTWARDLY ALONG THE ARC OF A CIRCLE, CONVEX T0
THE SOUTHWEST AD HAVING A RADIUS QF 320,44 FEET, A DISTANCE OF 114,62 FEBT TO A
POINT ON THE BALTFALY LINE OF SAID 100 FOOT STRIP CONVEYRD BY SAID DOCUMENT 596933,
WHICH 18 234.79 FBLT, AS MEASURED ALONG SAID EASTERLY LINE, NORTHWEST PROM THE POINT
OF BEGINNING, AND THEMCT SOUTHEASTWARDLY ALONG SAID BASTERLY LINE, SAID DISTANCR OF
234,79 FEBT TO THE POIW™ OF BROINNING, IN COOK COUNTY, ILLINOIS

PARCEL 3:
BASEMENT FOR THE BENEFIT OF PARCELS Z-"R' AND 2:*B", AS CREATED BY GRANT FROM )
CHICAGO, MILWAUKEE, ST. PAUL, AND PATIFTC RAILROAD CGHPAHY T0 THE GRRAT ATLANTIC AND =}

PACIPIC TRA COMPANY, INCORPORATED, DATLD APRIL 1, 1965 AND RBCORDED APRIL 9, 1965 AS o
DOCUMENT NUMBER 13430334, POR PASSAGENAY &VPR 25 FOOT WIDB PARCRL OF LAND, ACROSS a
THAT PART OF A STRIP OF LAND, 100 FEBT WIDR, CUNVEYED BY DOCUMENT RECORDBD IN THE 'l""
RECORDER'S OFFICE OF COOX COUNTY, ILLINOIS ON I WUARY 2, 1685, AS DOCUMENT NUMBER
£§96933, LYING RAST OF AND ADJOINING THE ORIGINAL LIGNT OF WAY, 100 PBBT WIDB, OF THE P
CHICAGO, MILWAUXEE, ST. PAUL, AND PACIFIC RAILROAD; %CROSS THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 27, TCWiSHIP 40 NORTH, RANGE 13 RAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIBS BETWEEN THUST CERTAIN PARCELS 'A' RAND *B*

AS CONVEYED 8Y DOCUMENT RECORDED IN THE RECORDER'S QOFFICE OF COOK COUNTY, ILLINOIS,

ON OCTOBER 28, 1564 AS DOCUMERT NUMBER 19287460, IN COOK COURTY.~ILLINCIS

PARCEL 4:

A STRIP OF LAND 100 FRET IN WIDTM AND LYING NEXT TO, BRAST OF, AND ADJOLNJNG THR RIGHT
OP WAY OF TKE FORMER CHICAGO, MILWAUKER, ST, PAUL AND PACIFIC RAILROAD COMPANY, IN
THE SOUTHEAST 1/4 OF THE SOUTHBAST 1/4 OF SBCTION 37, TOWNSHIP €0 NORTH, RANGE 13
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; OTHERWISE KNOWN RS
BLOCK WO, 1, OF *PENNOCK* AS RECORDED IN THE RECORDBR’'S OPFICR QF SAID COQK COUNTY,
NOVEMBER 7, 1883, IN BOOK 18 OF PLATS ON PAROE §2; SAID STRIP TO BXTEND FROM THE NORTH
SIDE OF FULLERTON AVENUE TO THE CBENTER LINE OF WRIGKTWOOD AVENUE, (BXCEPT WRIGHTWOOD
AVENUE} IN COOX COUNTY, 1LLINOIS,

P,1.N.: 13-27-402-018-0000, 13~27-402-03G-0000, and 13-27-415-005-0000
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