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Loan ID: 9932864

MORTGAGE Case ID: 669-952

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT THE
A OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTBORIZED AGENT.

THIS MORTGAGE ("Security Instrumicnt™) is given on July 7th, 1997 . The morigagor iy
JOSEPH M. Q' CONNELL and MARY A, O P@LL, HUSBAND AND WIFE
Lo fb e

3

("Borrower™). This Security [nstrument is given o
CHALLENGE MORIGAGE CORPORATION
which s organized and existing under the liws of  THE STATE (OF ILLINOIS . and whose
address is ONE OAK HILL CENTER, SUITE 102, WESTMONT, '[LLINCIS 60559
{"Lewler®). Borrower vwes Lender the principal sum of
One Hundred Twenty Nine Thousand and no/100
Doilars (U.S.$  129,000,00 }.
This debt is evidenced by Borrower's note dated the same date as this SecarayInstrument ("Note"), which provides lor
matthly paynients, with the full debt, il not paid earlier, due and payable on  augustc ast, 2027 .
This Security Instrument secures to Lender: (1) (he repayment of the debt evidenced by (i Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest) advanced under paragraph 7 1o
protect the security of this Security Insteument; and (¢) the performance of Borrower's covenaits o agreentents under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, prant and convey e Leader the following
described property located in COOK County, iIHnuis-Q
LOT 2 IN BLOCK 75 IN HANOVER HIGHLAWDS UNIT NO. 11 A SUBDIVISION IN (TH: \
FRACTIONAL NORTHWEST 1/4 OF SECTION 30, TOWNSHIE 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IF COQK COUNTY, ILLINDIS. “S\\\% '

Item #: 07-30-111-002-0000
which has the address of 8148 CATAWBA LANE, HANOVER PARK [Street. Cityl.

illinos 60103 [Zip Coddel  {"Property Address"); !

ILLINO IS -Single amily, ENMA/FHLMC UNIFORM
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. TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurenances, and
fixtures now or herealter 4 part of the property. Al replacements and addisions shall also be covered by this Sceurity
Instrument. All of the foregoiny is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrasnces of record.

THIS SECURITY {NSTRUMENT combines uniform covenants for nattonal use and non-untform covenants with limited
variations by jurisdiction o constituee  uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

2. Funds for Taxes and Insurance. Subject w applicable faw or 1 a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Now is paid in full, a som ("Funds”} for: {a) yearly taxes
and assessments whish may attain priority over this Security [nsirument as a lien on the Property: (b) yearly leasehold payments
ar ground rents on e eroperty, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly morgrge fusurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragrapb Gy in tieu of the payment of morttgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, cor'act and hold Funds in an amount oot to exceed the maximum amount & lender for a federally
refated morigage foan may reqairs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tins, 12.U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies o the Funds
sets a desser amount. IF so, Lender may.-at any time, collect and hold Funds in an amount not 1o exceed the fesser amount.
Lenter may estimate the amount of Fuidsdss on e hasis of current dat and reasonable estiniates of expenditures of future
Escrow tems or otherwise in accordance with aspiicable law,

The Funds shall be held in an institutien whose deposits are insured by « feders] sgency, instrumentality, or entity
(including Lender, if Lender is such an institution) or'inany Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow [tems, Lender may not chiarge Borrower for lioldieg and applying i Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such
a charge, However, Lender may require Borrower to pay a cle-tine charge for an indepelent real estate ax reporting service
usedd by Lender in connection with this loan, unless applicabld inw provides otherwise, Unless an agreement i3 made or
applicable faw requires interest to be paid, Lender shall nor be requiced 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that iterest slia’e bz paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anddedits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-for all sums seeured by this Security Instrument.

If the Funds held by Lender excesd the wmounts permited to be held by apnticable law, Lender shall account o Borrower
for the excess Funds in aceordance with the requirements of applicable law. If the apwauone of the Funds held by Lender at any
time is not sefficient 1o pay the Escrow ltems when due, Lender may so notify Borrower o seriting, and, o such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make uy the deficiency in no mare than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums seeured by this Secority Instrument, Lender shall prommay refund o Borrower any
Funds held by Lender. 1f, under piragraph 21, Lender shall acquire or sell the Property, Lender, prior 1 ihe acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit against e sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender unider paragraphis
and 2 shall be applied: first, w any prepayment chiarges due under the Note: seeond, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rens, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person vwed payment. Borrower shall premptly furnish o Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischiarge any liew which bas priority over this Seeurity Instrument unfess Borrower: (a) agrees in
wriling (o the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lten; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. 1t Lender determines that any part of the Property is subject w a lien which may atain prin;'}fﬁvcr
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this Security Instrument, Lender may give Borrower & notice idemtitying the lien. Borrower shall satisfy the lien or wke one or
more of the dctions set forth above within 10 days of e giving of nolice,

3. Mazard or Property Insurance. Borrower shall keep the iniprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the erm “extended coverage” and any other hazards, including
floeds vr floading, for which Lender requires insurance, This insurance shalt be maintahicad in the amounts and for the periods
thas Lender requires. The insurance carrier providing tw insurance shall be chosen by Borrower subject o Lender's appraval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include o standard mortgage clause. Lender

shall bave the right o hold the policies and renewals, I Lender requires, Borrower shall promptly give o Lender all receipts of

paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss iF not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, iisurance preceeds shall be applied to restoration or repair of the
Property damaged, ifthe restoration or repair is economically feasible and Lender's security is not lessened, 1F the restoration or
repair is not zeonamieally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secared by (his Secvriy-ostrument, whether or sot thew due, with any exeess paid w Borrower, 1 Borrower abandony the
Praperty, or does not apswsr within 30 days a notice from Lender that the insurance carrier has offered o sertle o claim, then
Lender may collect the dtssrmce procesds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instuetens, whether or sot then due, The 30-day period will begin when the notice is given,

Unfess Lender and Borrowe! shierwise agree in writing, any application of proceeds to princigal shall not extend or

pustpotie the due date of the mortlay payments referred o in paragraphs 1 and 2 or change the amount of the paymens, 11

uider paragraph 21 the Property is aequired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damisge to the Property prior to the acquisiaon hall pass o Lender (o the extent of the sums secured by this Security [nstrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Muaintenance zno Protection of the Property; Borrower's Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Propenty iis Borrower's principal residence within sixty days after (he execution of

this Seeurity Instrument and shafl continue o occupy Fie Fropeity as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in weating, which consent shall not be unreasonably withheld, or unless
exteimiating clreumstances exist which are beyond Borrowee's-control, Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste et/ the Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or eriminad, is begun that in Lend2e's good Faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien crested by this Securityfarrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided w paragraph 18, by causing sheaction or peoceeding o be dismissed with & ruling
iat, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender’s securivy isterest. Borrower shall also be in default if
Borrower, during the loan application process, gave miterially false or inaccurate it toraation or staements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced kv the Note, including, but not Hiied
(0. representations concerning Borrower's oceupancy of the Property as a principal resideace. A this Security strument is on s
leasehold, Borrower shall comply with all the provisions of the lease, [ Borrower acquices fe ditle o the Property, the
leasehold and the fee tite shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aal sgreements contained in
this Sceurity tustrument, or there is a tegal proceeding that may significamly affect Lender's rights inake Property (such as a
proceeding in bankruptey, probate, for condemation or farfeitre or to enforce laws or regutations), then ender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lewder's actions may
include paying any sums sceured by a len which has prierity over this Security [nstrument, appearing in courl, paying
reasonable attorneys” fees and entering on the Property to make vepairs, Aldough Lender may take action under this paragraph
7. Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lemder agree to other terms of payment, these amounts shilt hear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shadl pay the premiums required o
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obrain coverage substantially equivalent to the mortgage insurance previously is effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morgage insurer approved by Lender, 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach moneh a sum equal o
one-twelfih of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceuased (o
be in effect, Lender witl accept, use and retain these payments as @ loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiunis required o muingsiv mortgage insurance in effect, or w provide a loss reserve, until the requirement for morigage
tnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to as inspection specifying reasonable cause Tor the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
congenmnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shiall be paid o Lender.

In the evenrof a total taking of the Property, the proceeds shall be applied (o the sums secured by this Seeurity Instrument,
whether or not thendue. with any excess paid o Borrower, [n the event of a partial tking of the Property in which the fair
market value of the Plorcey immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument impedisiety befure the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall orreduced by the ameunt of the proceeds multiplied by the following fraction: (&) the total
amount of the sums secered immedately hetore the taking, divided by (h) the fair market value of the Property inmediately
before the taking. Any balance shaii be paid to Borrower. In the event of & partial wking of dwe Property in swhich the fair
market value of the Property immediattly osfore the taking is less than the amount of the sus secured immediately before the
tuking, unless Borrower and Lender otherwise saree in writing or unless applicable faw otherwise provides, the proceeds shal)
be applied o the sums secured by this Securit) nsurument whether or o the suims are then due.

if the Property is abandoned by Borrower, or 1, after notice by Lender ta Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, v its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dug:

Unless Lender and Borrower otherwise agree in writivgz-any application of proceeds o principal shall not extend or
pustpone the dug date of the monhly payments referred o in paiagraphs 1 and 2 or change the amount of such payments.

11, Borrower Mot Released; Forbearnnce By Lender Not o Waiver. Bxension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granted vy render (o any suceessor in interest of Borrawer shall
net operate to release the liability of the original Borrower or Borrower's Gaceessors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse o exiend tin'e for payment or otherwise modify amortization
of the sums secured by this Security lustrument by reason of any demand nivie by the original Borrower or Borrower's
successars in interest, Any forbearance hy Lender in exercising any right or remedyshal) not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. Thie Covemnts and agreements of this
Security Instrument shall bind and benefit the successors aind assigns of Lender and Borrower~subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joine and several. Any Borrowsr wiw. co-signs this Security
[nstrument bwt does not execute the Nowe: (a) is co-signing this Security Instrument only 10 mortgage, siant and convey thil
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not gersonally obligaed o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security nstrument is subject to a law wlich sets maximum loan chirges,
and that taw is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the mmount necessary to reduce the charge
t the permitted limit and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded
Borrower. Lender may chuose to make this refund by reducing the principal owed under the Note or by miaking & direct
payment to Borrower, If & refund reduces principal, the reduction will be weated as @ partial prepayment without any
prepayment charge uidler the Note,

14, Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notiee shall be direeted 1o the Property Address
or any other address Borrawer designites by notice to Lender, Any notice to Lender shall be given by first class mail o

[T

CAGNIN 51

R

greievlo

@‘)-GVIIL] 19502).0t Page 4 0i 6 Form 30{14 9/80




~ UNOFFICIAL COPY




o

UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice w0 Borrower. Any notice provided for in this
Seeurity [nstrument shall be deemed o have been given (o Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of s Security Insirmnent or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of (his Security Instrument or the Note which can be
given effect without the conflicting provision, Ta this end the provisions of this Seeurity Instrument and the Note are declared
tor be severable,

t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or a Beneficial Interest in Borroser, 15 all or any part of the Propesty or any interest in it
is sold or transferred (or il a beneficial interest in Borrowee is sold or transferred and Borrower is not a natural person) withou:
Lender's prior written consent, Lender may, al its option, tequire immediate payment in full of all sums secured by this
Security (nstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law s of the date
of s Security [Instrumens,

I Lender exercises this option, Lender sliall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 davs-from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument A1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perntitted by this Seecriny Instrument without furtber notice or deniiind on Borrower.

18, Borrower’s Kight to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o fave
enforcement of this Security errument discoatinued ar any time prior (o the earlier of: (@) S days (or such other period as
applicable Taw may specify for seinstatement) hefore sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry-old judgnient enforcing dus Security Instrument. Those conditions are thas Borrower: (1) pays
Lender alt sums which then would he/dus pnder this Security Instrument and the Neae as i no aceeleration had oceurred: (b)
cures any default of any other covenants or apreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but it limited to, reasonable andrneys' fees; and {d) wkes such action as Lender may reasonably require (o assure
thar the lien of this Security lTnstrument, Lender’s rghts in the Praperty and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue wnchanged. ) Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall vemain fully effectives-if no aceeleration had occarred. However, this right o reinstare shall
new apply in the case of acceleration under paragraph [7,

19, Sale of Note; Change of Loan Servicer, The Mote-ar a partial interest in the Note (together with this Security
[nstrumentt) may be sold one or more times without prior notice4s Borrower. A sale may resuit in a change in the endy (knowa
as the "Loan Servicer") duat collects monthly payments due under ¢ Mote and this Security Instrument. There also may be one
or miote changes of the Loan Servicer unrelated to 4 sale of the Note. 17there is a chang of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraplt 14 ahove fad applicable law, The notice will stare the name and
address of the new Loan Servicer and the address to which payments should/oe nade, The notice will also conwin any other
informition required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysoe else o do, anything afTecting the
Property that is in vivlation of any Envisonmental Law. The preceding wo sentences siullmot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normil
residential uses and o mainenance of the Property.

Borrower shall promiptly give Lender writen notice of any investigation, claim, denvud, lawagiar other action by any
governmental or regulatory agency or private party involving e Property and any Hazardous Substanec v Environmental Law
of which Borrower has actual knowledge. 1 Borrower leams, or is notified by any governmental or regaladiry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substanges by
Environmental Law and the following substances: gasoline, kerosene, other fTammable or toxic petroleurn products, toxic
pesticides and herbicides, volatite solvents, malerials congaining asbestos or formaideliyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirosmental proection.

NON-UNIFORM COVENANTS. Borrower andl Lender further covenmnt and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s hreach
of uny covenant or agreement in this Sccurily Instrument {bul not prior to acceleration under paragraph 17 unless
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> applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
¢ (t) a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
£ (U) that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
L secured by this Security Instrument, forectosure by judicial proceeding and sale of the Praperty, The notice shall further
% inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
x  non-existence of a default or any other defense of Borrower to acceleration and forcclosure. W the default is not cured on
i or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
% secured by this Security Instrument withaut further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incturh’ng, but nat limited to, reasonable attorneys’ fees and costs of fitle evidence,

22, Release., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security {nstrainent
without charge w Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of hpmestead exemption in the Property.

24, Riders #c.ibis Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Tnstrument, e covennts and agreensents of each such nder shall be incorporated into and shall amend and supplement
the covenants and agresvnts of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument,

{Check applicable box(es)

L] Adjustable Rate Rider L_] condominium Rider ()14 Family Rider

L] Graduated Payment Ride: L:J Planned Unit Development Rider L] {__J Biweekly Paymens Rider

[.——] Balloun Rider (___i Rate Impravement Rider (] Second Home Rider
VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrewer accepts wal ngrees 1o the terms and covenants contaived in this Security Instpfimpin and

inany rider(s) executed by Borrower and recorded with it ™
Witnesses:
{Seul)
-Burrower
(Seal)
Rorrower
(Seal) N {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, UNAersighe of L. , @ Notary Public in and for siid couttyand state do hereby certity

that JOSEPH ™. O Lo\m 5LL and MARY ¥. O'CONNELL

, personally known to me o be the same person(s) whose name(s)

subscribed to the feregoing instrument, appeared before me this duy in person, and acknowledged that THEY
signed and defivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 7ch day of July . 1997
My Commission Expires: J_}DJ nM
s QFFICIM- S;EA}‘:[ Nuotiry P'ublic
OFFICIAL &EAL D! -l. £ ILLNOIS L
NOTARY PUBLIC, STATE OF L) d

DIANE SMITH ohRT iV o 2000

OMPM»N
MY COMMISSION EXPIRES 4-14
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VA ASSUMPTION POLICY R{DEIIE .
case ID; 9-952
Loan #: 2932864

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is e this 7eh day of July . 1997 ,
and is incotporated into and shall be deemied to amend and suppiement the Margage, Deed of Trost, or Deed 1o
Secure Debo (“lustrument™) of the same date berewith, given by the undersigned (“Mortgagor®) o secure the
Mortgagor's N "Now™) of die same date 1o

CHALLENGE MORTGAGE CORPORATION

{ts sugeessors and assigns
("Mortgagee") and vovering thepdorenty described in the Instrument and located at:

8148 CATAWBA LANE, HANOVER PARK, TLLINDIS 60103
roperty Address)

Notwithstanding anything o the comracy set Foah ¥n the fistrument, Mortagee and Monigagor hereby
acknowledge and agree 1o the following:

TRANSFER OF THE PROPERTY: This loan may be deciavd immedinely due and payable upon transter af the
property securing such loan to any transtferce, wiless e accepuabitvy of the assumption of the loas is established
pursuant to Section 3714 of Chapeer 37, Tite 38, United States Colte

An authorized tamsfer ("ussumption™) of the property shail atsa be subies f0 sdditons) covenanis and agreemens
s set forth hetow:

(4) ASSUMPTION FUNDING FEE: A fee equal o one-halt oF | pescent { 50% 508 the balapce of this loan
as of the date of transfer of e property shall be payabte at the tme of iransfer (o diedoan bodder or its aborized
agenr, as rustee for the Department of Veterans Affairs, 1F the assumer fails o pay this (e at e time of transfer,
the fee shall constitute an additional debt (o that already secured by this instrument, shall bepd iaerest at the rate
hesein provided, and, at the option of the payee of the indebiedness berety secured or any iransfies thereof, shall
be innnediately due and payable, This fee is automativally waived if the assumer i exenpe under the srovisions of
3B U.S.C, 3729 (v}

qeetetlo
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VA ASSUMPTION POLICY RIDER

Case ID: 669-652
Loan #: 9932864

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 7th  day of July . 1997

and is incsmnorated into and shial! be deemed 1o amend and supplement the Mongage, Deed of Trust, or Deed to
Secure ‘Debs ("lastrument”™) of the same date herewith, given by the undersigned ("Morigagor”) 1o secure the
Mortgagor's Mote ("Note") of the same date to

CHALLENGE MORTGAGE CORPORATION

its successors and assigns
("Mortgagee") and covering thenroperty deserthed in the Instriment and focated ac

8148 CATAYBA LANE, HANOVER PARK, ILLINDIS 60103
(Propenty Address)

Notwithstanding anything 1o the contrary st forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree (o the tfollowing:

TRANSFER OF THE PROPERTY: This loan nky be desiared immediately due and payable upon transfer of the
property securing such loun to any transferee, ualess the acezpubility of the assumption of the Toan is established
pursuant to Section 3714 of Chapter 37, Thle 38, United States Zode.

An authorized transfer ("assumption™) of the property stadl also be susject o additional covenans sl agreements
as set forth below;

cpepeblo

(2) ASSUMPTION FUNDING FEE: A fee equal to one-ball of 1 percentag 505 of the balance of this loan
as of the date of wansker of the property shall be payable at the time of tansfer (0 e oan bolder or its awthorized
agent, as trustee for the Department of Veterans Affuirs, 1f the assumer fails 1 pay this foeat the time of transfer,
the fee shall constitnie an addidonal debt to that already seeared by this instrument, shall bogrinerest at the rate
herein provided, and, at the option of the payse of the indebledness hereby secured or any wapaisree thereof, shall
be immediately due and payable, This lee s automaticaily waived if the assumer is exempt inder 't provisions of
38 U.8.C. 3720 ().
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{(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption of this
loan, & processing fee way be charged by the loan holder or its awthorized agem for determining the
crediiworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall noy exceed the maximum established by the Department of
Veterans Affairs for 4 loan (o which Section 3714 of Chapter 37, Title 38, United Stustes Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herehy agrees
t assume all of the obligations of the veteran under the wrms of the instrupients creating and securing the loan,
The assumer further agiees 10 indemnify the Department of Veterans Affairs 1o the extent of any claim payment
arising from the guaranty or insurance of the indehedness ereated by this instrumen,

(N WITNLSS WHEREQF, Morgagor(s) has exeeuted this Assumption Policy Rider.

?duﬁ’/mq/l/\ O (I (Sead)

"FP}! M. O CONNEL.L g =Mortgagor

{Seab)

-Mongagor

(Seal)
-Mongapor

{Seal)

~Motgapar
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