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THIS MORTGAGE ("Security Insttument"} isgiven on - June 30, 1997 ‘ . The mortgagor is
LAURA LEE BOONE, RYMERRXREXWEMXL! F/K/A LAURA L. LARSON MARRIED TD__\;_DAVID J. BOONE ag

%

{"Borcower™), This Security Instrument is given to NORTH AMER | CAN MORTGAGE COMPANY!

[}

which is organized and existing under the lawsof  pELAWARE , and whose

addressis 3883 AIRWAY ORIVE, SANTA ROSA, CA 85402 7 o
("Lendee®;, Borrower awes Lender the principal sum of

ONE HUNDRED FIFTY SEVEN THOUSAND AND 00/100

Dollars (U8, $ 157,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
[nstrument ("Note"}, which providss for monthly payments, with the full debt,2f 5t oaid earlier, due and payable on
JULY 01, 2027 . This Security Instrument secures o0 Lenders-(a) the repayment of the debt

evidenced by the Note, with interest, and afl renewals, extensions and modifications oi-he Note; (b} the payment of al)
pther sums, with interest, advanced under paragraph 7 to protect the security of this Gecusity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security [nstrument ard.the Note. TFor this
purpose, Borrower does hereby morigage, grant and convey o Lender the following descrived-property located in
CO0K County, Tilinois:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREQF. }S)%

LAWY sid8 TITLR INSURANCR CORPORATION

SEE RIDER[S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel ID#, 95-34-324~-G47-1023

which has the address of 2333 WEST CENTRAL STREET, EVANSTON Struet, Cityl,
ltiinois 50201 (Zip Codel (" Property Address”);
-
ILLINGIS - Sjngieh Family- FNMA/FHLMC UNIFORM
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Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the [ien or take one or more of the actions set forth above within 10 days of the giving of
notice,

3, Hazard or Property Insurance, Boreower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insturance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accardance with
paragraph 7.

Al insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender end Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property uamaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair’is-aot economically feasible or Lender’s security would be lessened, the insurance praceeds shall be
applied 1o the sums seeursd by this Security Instrument, whether or not then due, with sny excess paid to Borrower, [T
Borrower abandons the't’roperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, thet Tender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay susas secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Uniess Lender and Borrower othrivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pasinents relerred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds
resulting from damage to the Property prioi1o the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior to the zzaisition.

6. Occupancey, Preservation, Maintenance 204 Protection of the Property; Borrower's Loan Application;
|.easeholds. Borrower shall occupy, establish, and us: the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal
residence for a1 least one year after the date of occupancy, unléss Lender otherwise agrees in writing, which consent shal
not be unreasonably withheld, or unless extenuating circumstaness exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the Property,
Borrower shall be in default il any forfeiture action or proceeding, swhether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otheewise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure sicha default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or <ther material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall <isebe in defauls if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed 1o
provide Lender with any material information) in connection with the [oan evidenced by the Note, inciuding, but niot
fimited to, representatians concerning Borrower's occupancy of the Property a5 & principe! residence. I this Security
Instrument is on a leasehold, Borrower shall camply with all the provisions of the lease. If Berroser acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender aprees to the merger i weiting.

7. Protection ol Lender's Rightsin the Property. [f Borrower fails to perform the coveizir: snd agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaificamly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whateves is necessary o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest
from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice From Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay/.he
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"TOGETHER WITH all the improvements now or hereafter erected on the property, and sl essements,
appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alb claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
{a) yearly tayes and assessments which may attain priority over this Security Instrument as 2 lien on the Praperty; {b)
vearly leasehold zayinents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) vearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and () any sums payable
by Borrower to Lender, 'n accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
peemiums. These iremsare called "Fscrow (tems.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the masimum amcuont a lender for a federafly related mortgage loan may require for Borrower's escrow
account under the federal Kend t7state Settlement Pracedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA"), uniess another law that applies 10 the Funds sets a lesser amount. If so, Lender may,
at any time, vollect and hold Fuads inan amount not 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current daia upi ressonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institut.on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow [tems. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the FHscrow ltems, unizssLender pays Borrower interest on the Funds and upplicable law
permits Lender to make such a charge, However, Lepder may require Borrower 10 pay a one-time charge for an
independent real estate tax reporting service used by Lencder in conneciion with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicable faw recuires interest to be paid, Lender shali not be required o
pay Borrower any interest or earnings on the Funds, Boreowe! and Lender may agree in writing, however, that interest
shal’ be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dedit to the Funds was made. The Funds are pledged as
additional security Tor all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be hild by applicable law, Lender shall account 1o
Borrower for the excess Punds in accordance with the requirements of appiizable law. [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender.may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the smaunt necessary to make up.the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion:

Upon payment in full of all stims secured by this Security Instrument, Lender shiaid promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquizition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable {aw provides otherwise, all payments rece.ved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 umounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay afi taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, I Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any [ien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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SCHEDULE A CONTINUED - CASE NO. 97-04498

LEGAL DESCRIPTION:

Unit 405 as delineated on Plat of Survey of the following parcel of real estate
(hereinafter referred to as "Parcel"): Lots 7, 8, % and 10 in Block 1 in John
Culver’s pddition to North Evanston in South Section of Ouilmette Reservation in
Township “42 North, Range 13 East of the Third Principal Meridian, which Plat of
Survey is attached as Exhibit "A" to Declaration of Condominium made by Chicago
Title and TUruct Company, ags Truastec under Trust Agrecment dated April 2, 1969
and known ag Trizt No, 53493 recorded in the office of the Recorder of Deeds of
Cook County, Illirois as Document 21424239 and as amended by Document 21805042
together with its wndivided percentage interest in said parcel {excepting fLrom
said parcel all the/property and space comprising all the units thereof an
defined and set forth 4n said Declaration of Condominium and Plat of Survey), in
Cook County, Illinois,
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. I subsiantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to ane-twelfth of the yearly morigage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is abtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

(0. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shafl be paid to Lender.

in the evens o a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whethe ar not then due, with any escess paid to Borrower, In the event of a partial taking of the Property :n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this S<curity Instrument immediately belore the taking, unless Barrower and Lender otherwise agres
in writing, the sums securcd) by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the tetal amount of the sums secured immediately before the taking, divided by (b) the Tair
market value of the Property i mediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whieh the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immadiaely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise proviacs, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowér, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bo rawer fails 1o respond to Lender within 30 days sfier the date the
natice is given, Lender is authorized to collect andanpiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Ingtrureny whether or nat then due,

Unless Lender and Borrower otherwise agree in weiting.any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred r10.in paragraphs | and 2 or change the amount of such
paymen?s,

11. Borrower Not Released; Forbearance By Lender Neo v Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security listrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required 10 commence proceedings agains. nny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by 'ii5 Security Insirument by reason ol any
demand made by the original Borrower or Boreower's sticcessors in interest. Ary-forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right ori zimedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17, Borrower's covenants and agreements shall be joint and severa.. Ary Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Insteument only 10 mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security 2osizument; (b} is not
personally obligated 1o pay the sums secured by this Security [nstrument; and (c) agrees that Lepder and any other
Borrower may agree 1o extend, modify, forbear or make any sccommodations with regard to the terins of this Security
[nstrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security insirument shall be given by defivering it or by
maiting it by [irst class mail unless applicable Jaw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be giv
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first class mail to Lender's address stated herein or any other eddress Lender designates by notice to Borrawer, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision, To this end the provisions of this Secority Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17, Transler of the Pruperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not g
natural person} without Lender's prior written consent, Lender may, at its option, require immaediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if esercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 25 da,s from the date the potice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrarnent. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad Ly this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Righe. 10 Reinstate. If Borrower meets ccrlam conditions, Borrower shall have the right to have
enforcement of this bec,um ' justrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perind
as applicable law may spccnfy (o7 rzinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b) ~nicy of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: {b) cures auy aefault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the Iien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured brabis Security lnstrumentshall continue unchanged. Upon reinstaiement
by Borrower, this Security [nstrumentand the obligzuisns secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right 1o reinstate shali notapplv.in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noteor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior victice to Borrower, A sale may resultin a change in the entity
{known as the "Loan Servicer”) that collects monthly paymenisdue under the Note and this Security Insirument, There
also may be one or more changes of the Loan Servicer unrelated ti-a sale of the Note, If there is a change of the Louan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer ans tiie address 10 which payments should be made.
The notice will also contain any other information required by applicable lay’,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Borrower sha!l not do, nor al'ow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senierces shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances thut are generally recognized to be
appropriate to normal residential uses and to maintenance of the l’rnpcrty

Borrower shall promptly give Lender written notice of any investigation, claim, demans, lawsun or other action by
any governmental or regulatory agency or private party involving the Property and any-1:zscdous Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower learns, or is notified by 20y governmentsl or
regulatory authority, that any removal or other remediation of any IHazardous Substance affécang the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with l*m'nronmenca. Law,

As used in this paragraph 20, "lazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
togic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radivactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security [nstrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given lo
Borrower, by which the default must be cured; and {d} that failure to cure the default on or before the
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and loreciosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of af{
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ [ees and costs of
title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumens to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders 1o this Security Instrument. |f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements aof this Security Instrument as if the rider(s) were a part of this
Security [nstrument {Check applicable bax(es)]
] Adjustable Rite Rider ¥ Condominium Rider [ j 14 Family Rider
Graduated Paysier. Rider Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_|Second Home Rider
[_1VA Rider [__] Other(s) [specify]

0LETEPLE

BY SIGNING BELOW, Borrowel accents and agrees to the terms and covenanis. contained in this Security
Instrument and in any rider(s) esecuied by Borrower and recorded with it,
Witnesses:

{Seal)

Borrower

_a st e

BUGYND. IS EXECUTING THIS  -Borrower
FOR 1§ SOLE PURPOSE OF WAIVING ANY
Count"sei AND ALL HOMESTEAD RIGHTS

(Seal) —=" {Seal)

~Borrower

DAVID
MORTGA
STATE OF ILLINOIS, COOK
, a Notary Public in and for saidCuunty and state do hereby
LARSON AND DAVIL i, BOONE, HER HUSBAND

I, THE UNDERSIGNED
certify that  { AURA LEE BOONE FORMERLY KNOWN AS LAURA L.

, peesonally known fo rryu—bc the sarre rerson(s} whose

name{s) subscribed 1o the foregoing instrument, appeared before me this
signed and delivered the said instrumentas THEIR Tree and X0lunta

therein set forth,
Giiven under my hand and official seal, this 30Ty

My Commission Expires: PASANAAAAS

wowledged that ripy
the uses and purposes

OFFICIAL SEAL
NANCY-ANN ZARACH

NOTARY PUBLIC, STATE OF HLLINGIS
MY COMMISSION EXPIRES: 10/07/00
SAAARAANNANAAN,

v 1997
iy Pulic” ~—
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ADJUSTABLE RATE RIDER  eoimore

Ha1 (I Year Treasury lndex - Rate Cops)
THIS ADJUSTABLE RATIEE RIDER is made this 30TH dayof  JuNE .
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgape, Deed of

Trust ar Security Deed (che "Security Instrument”) of the sume date given by the undersigned {the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") 10
NORTH AMERICAN MORTGAGE COMPANY
{the "Lender™) of the same date and covering the property described in the Security lns‘trumcmdnd lovated
at:

2333 WEST CENTRAL STREET

EVANSTON, (L 60201
[Property Address]

THE NCTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S  INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
"The Note provides for an initial interes rate of 7.000 %. The Note provides for
changes in the interest rate and the monthly pay/nerus, as follows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A] Change Dates

The interest rate | will pay may change on the firstday’ol JULY . 19g . and on
that day every 12th month thereafter, ach date on which mi-interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be'bused on an Index, The "Index” is the
weekly average yield an United States Treasury securities adjusted to a coretant maturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure availableas of the date 45 days before
cach Change Date is called the "Current Index."

[F the Index is no longer available, the Note Holder will choose a new iirdey which is based upon
comparable information, The Note Holder will give me notice of thischoice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 125/1000 percentage point{s) ( 3,125 %) to the
Current Indes. The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amaount will be
my new interest rate untit the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER-ARM %5-Z7-Single Family~ Fannie Mse/Freddie Mac Unif rm Instrument

Pige 1ol 2 [g Form 3111 3/8%
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The Note Holder will then determine the amount of the monshty payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in fuil on the Maturity Date at my new
interest rate in substantially equal payments. The result of this caiculation will be the new amount of my

monthly payment,

(D) Limitson Intercst Rate Changes

‘Theinterestrate | am required to pay at the first Change Date will not be greater than g.000 %
or less than 5.000  #. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest ] have been paying
for the preceding twelve months, My interest rate will never be greater than 13,000 %.

(E) Effective Date of Changes

My new interest raie will become effective an each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F¥loice of Changes

‘The Now Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly Oayment before the effective date of any change. The notice wilf include information required by
law to be given rie ind also the title and telephone number of a person who will answer any question | may have
regarding the noticr.

B.TRANSFER OT TiE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumentis amended to read as Tollows:

Transfer of the Priperty or s Beneficial Interest in Borrower, If all or any part of the Praperty or
any interest in it is sold orrensferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its aption, require
immediate payrment in full of all sumssecured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohihited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option ift () Lorrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee a5 i a new loan were being made to the transferee; and {b) Lender
reasonably determines that Lender's security wiil not be impaired by the {oan assum ption and that the risk of 4
breach of any covenant or agreement in this Securivy Instrumentis acceptable to Lender.

‘o the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lender's
consent to the [oan assumption, Lender may also requirz the transferee to sign an assumption agreement that is
acceptable to Lender and thatobligates the transferee tokesp all the promises and agreements made in the Note
and in this Security [nstrument, Borrawer will continos o0 be ogﬁgated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paym>nitin full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 ddys from the date the notice is delivered ar
mailed within which Borrower must pay all sums secured by this Securicy Instrument, If Borrower fails to pay
these sums prior to the espiration of this period, Lender may invokeany remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

B3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider., ,
7/ / e
” o g
/‘//"""'&’7 e ) {Seat)

/L‘" RA LFfBOONE formerly knowyn as  -llerrower

“LAURA L. LARSON .~
Sacnri S argon ASeal)
= ) /,..’\/l /.< -Borrawer

"L e } (Seal)
DAVID 'J{| BOONE IS EXECUTING THIS RIDERorrower
FOR THE |SOLE PURPOSE OF WAIVING ANY AND
ALL_HOMESTEAD RIGHTS {Seal)

-Borrower

m -B22B (s1om Pags 2 of 2 Form 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this spty dayof  June . 1987 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undessigned {the " Borrower") to
secure Borrower's Note to
NORTH AMERICAN MORTGAGE COMPANY

{the "Lender")
of the same date and covering the Property described in the Security Instruoment and located au:

2333 WEST CENTRAL STREET, EVANSTON, |L 60201

_ ‘ {(Pruperty Address)
The Property iaciudes a unit in, together with an undivided interest in the comman clements of, 4

condominium projes: known as:

CENTRAL TERRACE CUMDOMINILM

IName of Condominium Project]
(the "Condominium Project™;: If the owners association or other entity which acts for the Condominium
Project {the "Owners Associatiun”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intevest in the Owners Association and the uses,
proceeds and benefits of Borrower s interest.

CONDOMINIUM COVENANTS. In addinion to the covenants and agreements made in the
Security Instrument, Borrower and Lencer,ither covenant and agree as follows:

A, Condominivm Obligations. Borower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documenis” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-taws; (i1i) code of regulations; and
(iv} other eguivalent documents, Borrower shali zeomptly pay, when due, all dues and essessments
imposed pursuant 1o the Constituent Documents.

B, Hazard Insurance. So long as the Owners Ascoslation maintains, with a generally accepted
insurance carrier, & "master” or "blanket” policy on the &Imr‘nminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounis, £ o the periods, and against the hazards
Lender requires, inchuding fire and hazards mclucled within the term “eitended coverage,” them

(i} Lender waives the provision in Uniform Covenant'2 [ the monthly payment to Lender
of the yearly premium instaliments For hazard insurance on the Properiy;and

{ii} Dorrower’s obligation under Uniform Covenant 5 to maliain hazard insurance coverage
on the Property is desmed satisfied to the extent that the required coverage °s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurante zoverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or 2epair following a
loss to the Property, whether to the unit or 1o common elements, any proceeds payablz 1o Borrower ase
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Securitz Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such aciions as may be ressonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of 1he
Property, whether of the unit or of the common efements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumentas provided in Uniform Cavenant 10,

MULTISTATE CONOOMINIUM RIDER -Single Family~ Fannie Mae/Fraddie Mac LINIFORM INSTRUMENT Form 3140, 9/80
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ii. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's
prior written conseat, either partition or subdivide the Property or consent to;
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Dacuments if the provisian is for the
express benefit of Lender;

(i1} termination of professinnal management and assumption of self-management of the
Owners Association; or

{iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Resedies. If Borrower does not pay condominium dues and essessments when due, then Lender
may pay Lthesy, Any amounis disbursed by Lender under this paragraph IF shall become additional debt of
Borrower sicured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thess <pounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intcrestupon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees tn the terms and provisions contained in this
Condominium Rider,

i
/ actic,” P C;-wfr\._ﬂ‘_‘ {Seal}

L4 UFA LE’E{\BOONE forgerly kpown -Borrower
1AUKA 1 LARSON /

P (wvﬂ . {Seal)

‘,f/ g ) /-\ /\ -Boreower

T (Seal)

-Burrower

{Seal)

-Borrower

@@0-8 (®109) Page 2 o1 2 Farm 3140 8/90
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