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“1/ORTGAGE

THIS MORTGAGE IS DATED JUNE 28, 1997, between WILLIAM F. WARD, JR. and JUDITH M. WARD, HIS
WIFE, AS JOINT TENANTS, whose addreas is 5837 N. *EWARK, CHICAGO, IL 60631 (referred to below as
"Grantor"); and OAK BROCK BANK, whose address is 422 SIXTEENTH STREET, OAK BROOK, I 60521
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortp=ges, warrants, and conveys to Lender alf‘D
of Grantor's right, title, and interest in and to the following described rea! property, together with all existing or .5
subsequently eracted or affixed buildings, improvements and fixturas, all easements, rights of way, and(p
appurtenances; all water, water rights, watercourses and ditch rights (incluaing stock in utilitles with ditch or py
irrigation rights); and all other rights, royaities, and profits relating to the real o' oparty, including without limitation >
all minerals, oll, gas, geothermal and simllar matters, iocated in COOK Courty, Stale of lilinois {the "Real ™3
Property"): 4]

LOT 3, BLOCK 27 IN NORWOOD PARK, A SUBDIVISION OF PARTS OF ZECTIONS 6 AND 7,
TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ’#ZRIDIAN, IN COOK

COUNTY, ILLINQIS. LL 6] J(}
The Resal Property or it address is commonly kn as ﬁ.!?g EWARK, CHICAGO, It 60631. The Real
Praperty tax identitication number is 13-06—-404-003,

Grantor presently assigne to Lender all of Grantor's right, title, and interast in and to ali leases of the Property and
all Rents from the Property. In additlon, Grantor grants 10 Lender a Unitorm Commercial Code security interest In
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributec! to such terms in the Uniform Commercial
Coda. Al referancas to doilar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The waords "Cradit Agreemeant” mean the revolving line of credit agreament dated June 28,
1997, between Lender and Grantor with a credit limit of $186,000.00, together with all renewals of, extenglons
of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement, The
maturity date of this Mortgage is June 28, 2002, The interest rate under the Credit Agreement is a variable
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Interest rate based upon an index. The index currently is 8.000% per annum. The interest rate to be applied
to the. outstanding account baiance shall be at a rate equal to the index, subject however to the following
maximum rate. - Under no circumstances shall the interest rate be more than the leszer of 15.000% per annum
or the maximum rate allowed by appllcable law.

'Exlsung indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Extstlng Indebtednesa section of this Mongage.

; Grantor The: word "Grantor' means WILLIAM F. WARD, JR. and JUDITH M. WARD. The Grantor is the
o mongagor under this Mortgage.

_ Gunrantor The word *Guarantor® means and includes without Ilmitat}on each and all of the guarantors,
sureﬂes, and’ mwmmodaﬂon parties in connection with the Indebtedness.

tmprovementu e word "Improvements” means and Includes without Hmitation ali existing and future:
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, .
‘replacements and o#/«er construction on the Real Property.

Indettedness, The woid "indebtedness”™ means ell principal and interest payablé wnder the Credit Agreement
and any amounts expendex’ 0/ advanced by Lender to discharge obiigations of Grantor or expenses incurred
by tender to enforce obligaiions »f Grantor under this Mortgage, together with interest on such amounts as
‘provided It this Mortgage. SpectB.sy, without limiation, this Mortgage secures a revolving line of credit:

and shall secure not only the amoun’ which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure ancunis which Lender may advance 10 Grantor under the Credit:
Agreement wilhin twenty (20) years fron: > dsle of this Mortgage lo the same extent as if such future
advance were made as of the date of b “vecution of this Mortgage. The revolving. fine of credit
obligstes Lender to make advances to Granior su long as Grantor complies with all the terms of the
Credit Agreementi and Related Documents. Such adances may be made, repald, and remade from time
"o fime, subject to the limitation that the total outsizivling balance owing at any one time, not including
" fihvance charges on such balance st a fixed or variable r%ie or sum as provided In the Credit Agrzement,
sy temporary overages, other charges, and any amounts ixpended or sdvanced as provided in this
‘paragraph, shall not exceed the Credit Limit ss provided i the Credit Agreement. It is the intention of
- Grantor and Lender that this Morigage securas the balance ouisianal g under the Credit Agreement from
* time to-time from zero up to the Credit Limit as provided above anc v Intermediate balance. At ne time
-shail the principal amount of Indebtedness securad by the Morlgage. n: Including sums advanced to
“protect the security of the i\lorigage, exceed $289,300.00.
-Lender. The word "Lender” means OAK BROOK BANK, its successors and eassinns, Tne Lender is the
: mngagee under this Morigage.

Mortgm The word "Mortgage” means this Mortgage between Grantor and Lenuer, pad includes without
kimftation all assignments and security interest provisions relating to the Personal Property und Rents.

_Femnnl Properly. The words "Personal Property” mean all equipment, fixtures, and dther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or atr‘ixed to the Real
- Property; together with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
“of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale o7 other dlsposltion of the Propenty. .

' Pmper!y The word "Property” means coliectively the Real Property and the Personal Property.

. Real Properly. The words "Real Property" mean the property, interests and rights described above in the
- "Granm of Mortgage" cection,

" Reisted Documents. Thec words "Related Documents” mean and Include without limitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
morigages, deeds of trust, and all other instrumente, agreements and documents, whether now or hereaiter

' exigting, executed in connection with the Indebtedness. :

" Rents. The word "Hents" means all present and future rents, revenues, income, Issues, royatties, profits, and
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other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlL OBLIGATIONS OF GFANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUREDN HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwige provided in this Mortgage, Grantor shall pay to Lender all
wg&n{gias&cgéggﬁgy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
+h ]

POSSESSION Aits MAINTENANGE OF 'THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall e noverned by the follawing provisions:

Posaasalon and-Uze, Until in defaylt, Grantor may remain in possession and control of and operate and
manage the Propety and coliect the Rents from the Property.

Duty to Maintain. Giavger shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mairterunce necessary to preserve its value,

Hazardous Substances.. 7iie terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as uskd.in this Morigage, shall have the same meanings as set forth in the
Comprehenalve Environmenta;-fiesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, S;CE LA", tho Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
69-499 ("SAIQA“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 £.5.5G, Section 6901, et seq., or other appiicable state or Federal laws,
rules, or requiations adcpted pursuant to.any of the foregoing. The terms “hazardous waste® and “hazardous
gubstance” shall also include, withaut limitat.on, petroleum and patroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrsats 1o Lender that: (a) During the period of Grantor's awnership
of the Property, there has bean no uss, generstion, manufacture, storage, treatment, disposal, rciease of
threatened release of an¥ hazardous waste or sLostence giy any person on, under, about or from the Propen?t:
(b} Grantor has no knowledge of, or reason 0 belieo thaf there has been, except as previously disclosed to
and acknowledped gg Lander in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazaroous wastc o- substance on, under, about or from the Property by
any prior owners or occupants of the Propan? or (Ig‘an', actual or threatened litigation or claims of any kind
by any person raiating to such matters; and (c) Excep’ Zs previousiy disclosed to and acknowledged by
tender In writing, () nalther Grantor nor any tenant, con racter.agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, digpoge of, w relezse any hazardous waste or substance on
under, about or from the Property and (ii} any such aclivity. she)l be conducted in_compliance with alho
applicable tederal, State, and local laws, regulations and ordinancae, includiag without fimitation those laws,~d
ragulations, and ordinances described above, Grantor authorizes l.onder and its agents to enter upon theb
Property to make such inspeclions and tests, at Grantor's expense, s Lender may deem appropriate 10¢g
determine compliance of the Property with this section of the Monga Apy inspections of tests made by )
Lender shall be for Lender's Purposes only and shall not be construed to creats any resFonsibilug{ or liability -,
on the part of Lender 1o Grantor Or to any other person. Tha representationd and warranties contained herein
ara based on Grantor's due diligence in investigating the Property for hazarau'ls waste and hazardous

substances. Grantor hereby () releases and waives any future claims against Lander for indemnity or QD

contribution in the event Grantor becomes liable for cleanup or other costs uncur ary such laws, and " (b}
agrees to indemnify and hold harmless Lender against any and all claims, losrer, liakiiities, damages,
enaities, and expensas which Lender may directly or indirectly sustain or sufler resulang from a breac of
his section of the Morllgage or 88 a consequence of any use, generation, manufacture, ctorage. disposal
releage or threatened refease occurring prior ta Grantor's ownership or Interest in the Propsiy, w ether or not
the same was of should have been known to Grantor, The provisions of this section of the Morigage
including the obll%allon 1o indemnify, ehall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any inizrest in
the Property, whether by foreclosure or ctherwlse,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nof commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, oF I;‘;ram t0 any other parly the right to remove, any fimber, minerals
(including ol and gas), soil, gravel or roc products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvemants from the Real Property
without the priar written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangements gatigfactory to Lender to replace such Improvements  wit

Improvamenis of at least equal value,

Lender's Rlﬁht lo Enter. Lender and its agents and representatives may enter upon the Real Property at all

reasonable {imes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. P peny parp

Comlpllance with Governmental Re‘gulrements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereatter in effact, of all governmental authorities applicable to the use or occupancy of the
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| ,Pmpaty;'- Grantor mgy comtest in good falth any such (aw, ordinance, or regulation and withhold compliance -
during

any proceeding, includi opriate 8, 80 long as Grantor has notified Lender in writing prior to

doing 80 'and 8o long as, in 'i'.gﬁ?g!s sole 0 ni?!rgkyLender s.interests in the Pro are not' jeopardized.

er may require Grantor to post adequate sec

protect. Lender's inferest or & surety bond, reasonably safisfactory to Lender, to .

‘Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propenty. Grantor shall do i

other acts, in_ addition to those acte set forth. above in this section, which from the character and use of the

Property ere re_agon_ab!y necessary to protect and preserve the Property

' DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediztely due and payable all

sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of ali-orany .
- part of the Real Property; or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
" Property or -any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; whet!.er by outright sale, deed, instaliment sale contract, land contract, contract for deed, teasehold .

.. Interest: with a term gr2ater thar three (3) years, lease-option contract, or by sale, assignment, or transfer of any

- beneficial interest in (r *o.any land trust holding title to the Real Property, or by any other method of conveyance

* .of Real Property Interect. . If any Grantor Is a corporation, partnershio or limited liabllity company, -transfer aiso

includes any. change In owherehip of mere than twenty-five percent (25%) of the voting stock, partnership Interests

© " or limtted Wability company inieras, as the case may be, of Grantor. However, this option shall not be exercised
" by .Lender it such exercise is pro':iited by federal law or by Ilincis law.

' "r‘%’iggﬂn LIENS, The following prixdsions relating to the taxes and lleris on the Property are a part of this

| Payment. Grantor shall pay when du’: (and in all events prior to definquency) all taxes, payroll taxes, special

water charges anc ezwer service charges levieg against or on account of the Property,

taxes, aspessments, : -
_.and- shall pay when due all claims for v:or¢ done on or for services rendered or materiat furrished 1o the

Property, Grantor shall maintain the Property frze of all liens having priority. over or 2qual to the intergst of
Lender under this Morigage, except for the 123 of taxes and .assessments not due, except for the Exisiing

- Indebtedness referred ta below, and except as ctherzise provided in the following paragraph.

l:mu To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay, 8o long as Lenuer’s interest in the f’ropeny ] not%eorardizgd. it dlien
arises ‘or is filed as a result of nonpayment, Grantor svals within fiteen (15) days after the lien arises or, if a

~lien iai'eﬂla‘d.b;llthin. fiteen (15) days after Grantor has notice 2§ the: filing, secure the.discharge of the iien, or if

requested ender, deposit with Lender cash or a suffciont corporate surety bond “or other security
satisfactory to Lender In an:amount sufficient to discharge the lixn plus any costs and attomeys’ fees

or other.
~ charges that could accrue as a result of a foreclosure or sale uader the lien. In any contest, Grantor shall

»
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defend itself and Lender and shaii satisty any adverse judgment Uenve enforcement agalnst the Property.
Grantor- shall name Lender as an additional obligee under any swety bcrd fumished in the comtest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sail®’actory evidence of payment of the
tEx assessments and shall authorize the appropriate mental offici.! to dellver iG w.ender at any time

{axes or
a written statement of the taxes and assessments against the Property

Notice of Constniclion. Grantor shall notify Lender at leas: fiteen (15) days before =ny work is commenced,
any services are furnishec!, or any materials are suoplied to the Property, If any meciiani’s lien, materiaimen’s
lien, or ‘other Nen could be asseried on account of the work, services, or material #.nJ the Cost exceeds
$25,000.00, Granor wiil upon requast of Lender fumish to Lender advance assurances ralisfactory to Lender
that Grantor can and will pay the cost of such improvements.

| 5'325?.9'3""‘"““5 INSURANCE. The folloviing provisions relating to insuring the Property .2 & part of this

Meintenance of Insurance, Grantor shall procure and maintain policies of firs insurance with standard
extended.-‘cwemg? endorsements on a replecement basis for the full Insurabie value covering ali
improvements on the Real Property in an ameunt sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written Dy such Insurance compantes
and In-such form as may be reasonably accelplab!e to Lender. Grantor shall defliver to Lender cerificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminihied without a
minimum. of ten (10) days’ prior writfen notice to Lender and not containing any disclaimer of the Insurer's

_Hiability for fallure to give such notice. Each insurance policy aiso shall Include an endorsement ing that
* coverage In favor of Lender will riot be impalred In.any way by any act, omission or default of Grantor or any

- other
the Faderal Emer 1 Management
El%‘o?lnswag

person. . Should the Real Propery any time become located in an area designated by the Director of

_ gancly‘as a special flood: hazard area, Grantor agrees to obtain and
maintaln Federal ce for the full unpaid principal balance of the loan, up to maxlmu'n':a?olicy
Himite: set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

- such insurance for the term of the loan.
‘Applicetion of Proceeds. Grantor shall notify Lender of any 10ss the P if th
ﬁl cetion of | prompﬂgzs%‘ er of any or damage to the Property if the

mated of O Teplacement oxcends 00. Lender may make proof of oss if Grantor fails to
do 80 within fiteen (15) geagaa of the casualty. Whether or not Lender's securgr is impaired, Lender may, at its
glection, apply the proc to the reducticr of the indebtedness, payment of any lien affecting the Property,
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or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure pgy aor relmburse Grantor from the proceeds for the
redsonable cost of repair or restoration if Grantor is not o detault hereundar, Any proceeds which have not
Dean disbursed wihin 180 days after their receipt and which Lender has not committed to the repalr or
restoration o the Property shalf be used first to P8y any amount owing to Lender under this Mortgage, then fo
Frepa accrued Interest, and the remainder, if any, shali be applied to the principal bafance of the
pracltgtg gzgr;gg%r it Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall ba

Unexpired Insurance at Ssle. Any unexpired insurance shall inure to the benetit o, and pass to, the
purchaser of the Property coverad by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such roperty.

Compllance with Exfsunﬂ indebtedness. During the period in which any Existing Indebtedness describad
below I In elect, compllance with the Insurance ?rovlsions contained in the instrument gvidencing such
Existing Inclebtedness shall constitute compliance with the insurance dprovtsions under this Mortgage, to the
extent cosnp.lunce with the terms of this Mortgage would constitute a ufllcation ol insurance requirement, If
any praceeds rom the insurance become payable on loss, the provisions in this Mort age for division of
ngcgtegdsnessgal £poly only to that porlion of the proceeds not payable to the holder of the Existing
e .

EXPENDITURES 8Y LENGER, [f Grantor falls to comply with any provision of this Mortgage, includi‘r:]g any
obligatian to malntain Existig-indebtedness tn good standing as required below, or If alg acticn or procseding is
commenced that would matvrizllv affect Lender's interasts in the Pro?eny ender on Grantor's behalt may, but
shall not be ret?uired to, taka Zay action that Lender deems appropriate. Any amount that Lender expencs’in so
doing will bear Interest at the rate Jrovided for in the Credit Agreement from the date Incurred or paid by Lender to
the date of rega ent by Grantor, !, such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line 25 be apportioned among and be payable with any instaliment ayrents
to become due during elther (i) the terr) of any appiicable Insurance policy or' (il) the remalning term of he Credit
Agreement, or dc) be treated as a bahwon payment which will be due and payable at the Credit Agreement’s
maturity. Th anpage alse wili secure peymant of these amounts. The rights provided for In this aragraph
ghall be in addition to any other rights or any rerncdies to which Lender may be entitied on account of the defayi.
Any such action by Lender shall not be construce as curing the default so as to bar Lender from any remedy that
it otherwise would have had,

x‘lArltal:ANTY; DEFENSE OF TITLE. The following previsisng relating to awnership of the Property are a part of this
ortgage.,

Tille. Grantor warrants that: {a) Grantor holds gooc =nd. marketable title of record to the Property in fee
simple, frae and clear of all liens and encumbrances other 1% those set forth in the Real Pro rty description
or In the Existing indebtedness section below or in any titie Irsurance policy, titie report, or final title opinion
issued in favor of, and accepled by, Lender in connection v i this Mortgage, and ' (b) Grantor has the full
right, pawer, and authority to executa and deliver this Mortgage to warder,

Defanse ot Tile. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
tha title 1o the Propertr agalnst the lawful claime of all persons. i ite event any action or proceedm’g is
commenced that questions Grantor's title or the interest of Lender unue: tnie Mortgage, Grantor shalil defend
the action at Grantor's expense, Grantor may be the nomina| Party In sucin proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the praceediay by counsei of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender stch Insruments as Lender may reguest
from time to tims to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of iiie rwoperty complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness. (the "Existlng'

Indebtedness®) are a part of this Mortgage.

Exlsting Lien. The lien of this Mortgage securing the Indebtedness may be second
securin?; payment of an axlstinﬂ %bﬂ'%aﬂon tog LASALLE TALMAN gANK FEaD'ER SAVINGS BANK
described as:  MORTGAGE LOAN DATED OCTOBER 29, 1992, AND RECORDED OC

DOCUMENT NO, 9280 .. The existing obli?atlon has a current principal bafance of approximately
§103,000.00 and is in the oﬂ?inal rinciPal amount of $125,000.00. Grantor expressly covenants and agrees
to paé’v. or ses to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness,
%:ys gﬂargtdgg?gntgseslnstruments evidencing such indebtedness, or any default under any securlty docurnents

u .

No Modification. Grantor shali not enter into any agreement with the holder of any mon?age. deed of trust, or
other security agreement which has priority over this Mortqage by which that agreement is modified, amended,
extended, or renewed without the prior written congent of Lender, Grantor shali neither request nor accept
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
or ‘y any Proceeding or purchase in fieu’ of condemnation, Lender may at its election require that alf or any
gort on of the net proceeds of the award be dpplied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aher payment of all reasonable costs,
expenses, and attarneys' fees incurred by Lender in connection with the condemnation.

aRE inferlor to the lien
TOBER 30, 1992 AS
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" ‘Proceadings. I any proceeding In condemnation is-fited, Grantor shall promptly notify Lender in writing, and
- Grantor shalt g;ompl ‘take such steps as may be necessary 1o defend the action and obtain the award.
.Grantor ‘may: be the: nominal party in such proceeding, but Lender shall be entitied to.participate In the
proceeding and to be represented in the proceeding by counsel of ite own cholce, and Grantor will deliver or
gg}:t?&;gﬂ %% delivered 10 Lender such instruments as may be requested by it from time to time to permit such
- IMPOSITION OF T, . FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
. -relatingto gwemmemal-iaxes.- fees and charges are a part of this Mortgage:
© . Cumrent Taxes, Fees and Charges. gpon: request % Lender, Grantor shall execute such documents in
-addition to this Mort&age and take whatever other action is requestad by Lender to perfect and continue
.Lender's lien on the Heal Property. Grantor shall relmburse Lender for ali taxes, as described below, together
with ali expenses incurred In recording, perfecting or continuing this Mortga including without limitation afl

e ‘taxes, fees, documentary stamps, and other charges for recording or=reglsterl?169' this Mortgage. }

Taxes. The f~ioving shall constitute taxes to which this section appiles: (a) a speclfic tax upon this type ol
Mortgage or upon. 2li or gy part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
.which Grantor t8 a:iiorized or required to deduct from payments on the Ind edness secured by this tg)e 1
Mortgage; (c) a\a% oa this type of Mortgage chargeable against the Lender or the holder -of the Credit
Agreement; and ém a rpecific tax on all of any portion of the Indebtedness or on payments of principal and
. "interest made by Gramc. \
‘Subsequent Taxes, M cav iax to which this section_applies Is -enacted’ subseauent to the date of this
~ "Mortgage, this event:shall l.ave the same effect as an Event of Default (as defined below), and Lender may -
exercise any or all of its avaiable remedies for an Event of Default as provided below unless Grantor either
3 La) pays the tax before it becomas delinquent, or . () contests the tax as gg%vlded above in the Taxes and
to

atL\es ﬁg%t':_tiun and deposits with Lenrer cash or a sufficlent cerporate surety d or other security satistactory

"' SECURITY AGREEMENT; FINANCING SYATEMENTS. The following provisions relating to this Mortgage as a
- security agreement are a part of this Mortgage, . _

. Security Agreement. This instrument shall erozdtute a security agreement to the extent any of the Property

-gon wtures or other personal property, a1a Lender shail have all of the rights of a secured party under

the Uniform Commercia! Code as amended from tims ig time. .

. Security Interest.  Upon reguest by Lender, Grantor chall execute financing statements and take whatever
. other “action’. is requested Lender to perfect and continue Lender's security Interest in the Rents and
- Personal Prope% in addition to recording this Mortgege in the real property records, Lender may, at any
© - time and without further authorization from Grantor, file exesuted counterparts, copies or reproductions of w3
" Mort a?e' as a ﬂnanclnq_statemem. Grantor shall reimburse. sader for ali expenses ircurred in perfectingor
' cont!nu ng this security interest. Upon defauit, Grantor shali Leremble the Personel Property in & manner and -
_ at a place reasonably convenient to Grantor and Lender and m.axe it availabie to Lender in thres {3) days
- after receipt of written demand from Lender. T

" Addresses. The malling addresses of Grantor (debtor) and Lenderf-acured party), from which information
' %c%mmg.me pecurity interest granted by this Monglage may be obta'ncd {each as required by the Uniform

Code), are as stated on the first page of this Mortgage.

FURTHER: ASSURANCES; ATTORNEY=IN-FACT. The foliowing provisions re'ating to further assurances and
. aftorney-in-fact are a part of this Martgage. o
- Further Assurances. At any time, and irom time to time, upon request of Lender, Grator will make, execute
‘and deliver, or will cause fo be made, executed or delivered, to Lender or 12 Lerders designee, and when
“requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case .nly be, at such times
"and in-suck: offices and places as Lender may deem appropriate, any and all such moripnoas, deeds of trust,
- gecurity ‘deeds, security agreements, financing statements, continuation statements, ibcauments of further
assurance, certificates, olher documents. as may, in the sole opinion of Lender, be nece.éry or desirable
in order 1o effectuate, complete, perfect, continue, or preserve a) the: obligations. of Grantor under the Credit
{«‘gwemeﬂt this Mortgage, and the Related Documents, and (b) the llens and security interests created by this
ortoage on the ' ‘whether now owned or hereafier acquired by Grantor. Unless prohibited by law or -
agreed: to the contrary by Lender In writing, Grantor shall reimburee Lender for all costs and expenses

incurred in.connection with the matters referred to in this paragraph. - A

Auomr!n-Fact. it Grantor falls to do any of the things reférred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such ﬁurposes. Grantor hereby
irreyocably nts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
- fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinic?, 10
. accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. if Grantor pays all the indebtedness when due, terminates the credit ling account, and .
otherwise pe all the oglt?anons‘ irgrosed' upon Grantor under thie Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable s:aftemefg ¢f termination of any financin
statement ori file evidencing Lender’s security meres? in the Rents and the Personal Properly. Grantor will pay,
ed by applicable law, any reasonable termination fee as determined by Lender from time to time. M,
WW is made b*gramor,-whether voluntariiy or otherwise, or.lg guarantor or by any third party, on
the Inc ness and thareatter Lender is forced to remit the amount of that payment (a) to' Grantor's trustee in

. pankruptcy or. to any similar urider any federal or state bankruptcy: law or (aw for the relief of debtors,
i by:reaspl;n ¢! any juggm_ent. Jecree or order o¥ any court or admlnistragtveybody having jurisdiction over Lender(gg
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aln¥ of Lender's property, or fc) bY reason of any settlement or comgromise of any claim made by Lender with any
a

claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcemant of this Morigage and this Monigage shall continue to be effective or shall be reinstated, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avi encfng the Indebtedness ‘and the Property wili continue to gecure the amount repald or recovered to the same
extent as if that amount never had been oriqlnally raceived by Lender, and Grantor shafl be bound by any
judgment, dacree, order, setilement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constituie an event of default ("Event of Defaull™)
under this Mortﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assets
ilabilties, or any other aspects of Grantor's financlal condition. (b) Grantor does not meet the repayment terms of
the credit fine account. (c? Grantor's action of inaction adversely affects the coilateral for the credit line account or
Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructiva use of the dwelling, fallure to pay taxes, death of all parsons liable on the account, transfer of title or
sale of the dwelling, creation of a llen on the dwelling without Lendar's permigsion, foreciosure by the holder of
another lien, or *.«@ ise of funds or the dwsiling for prohiblted purposes.

RIGHTS AND REMZDIES ON DEFALULT, Upan the occurrence of any Event of Default and at any time therealter,
Lender, at its option. may exercise any ona or more of the following rights and remedias, in addition o any other
rights or remedies proviaed by law:

Accelerate Indebtearess. Lender shall have the right at its option without notice to Grantor to declare the
entirgzégc{ebtedness iminzdiztely due and payabie, including any prepayment peraity which Grantor would be
required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and
remediog of a secured panty un ter the Unitorm Commercial Code.

Collect Rents. Lender shall have the-right, without notice to Grantor, to take possession of the Property and
callect the Rents, includlngl amounts pust due and unpald, and apply the net proceeds, over and ahove
Lender's costs, againsl the indebtednsar,  In furtherance of this rl?ht. Lender may require any tenant or other
user of the Pro enr 10 make payments of rant or use fees directly to Lender, 11 the Rents are collected by
Lender, then Grantor lrrevocabl{ designate; 'ender as Grantor's aftorney-in-fact to endorse instruments
received in payment thergol in the name of Grantor and to negutlate the same and collect the proceeds.
Payments by tenants or other users {0 Lender in rsponse 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righls under thie subparagraph either i paraon, by agent, or through a recelver,

Mortgagee In Pogsesaion, Lender shall have the rigit (0 .be placed as mortgagee in possession or ta have 4
receiver appointed to take possession of all or any part i 2e Praparty, with the power o protect and preserve
tha Property, to operate the Propeng praceding forecliosure ur vale, and to collect the Rents from the Property
and apply the praceeds, over and above the cost of tho ‘eceivership, against the indebtedness. ' The
mortgagee In Possession or receiver may serve without boad if narmitted by law, Lender's right to the
ame ntment of a receiver shall exist whether or not the appareit value of the Property exceeds the
In g?tedness by a substantial amount. Employment by Lender ghall nut diggualify a parson from serving as a
raceiver,

El#éf%erlg:) ggecioaure. Lender may obtain a judicial decree foreclosing Gre:tor's interest in all or any part of

Deficlency Judgmenil. |f permitted by applicable law, Lender may obtain' e j|udqment for any deficlency
remaining In the indebtedness due to Lender after application of all amounts recelrea from the exercise of the
fights provided In this section,

Other Remedies, Lender shall have all other rights and remedies provided In this Morigage or the Cregit
Agreement or available al law or in equity,

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives z.v and all right to
have the property marshalled. In exercising its rights and remedies, Lender ghall be free to sail ali or any part
of the Property together or geparately, h one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after wiich any private sale or other intended disposition of the Personal

{'hropglrty ;? é?s ;I)Jg mgda. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
e sale altlon.

Waiver; Election of Remedies, A waiver by any party of a breach of a provieion of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise 10 demand strict cempliance with that provision
or any other provision, Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take action to parform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise ifs
remediés under this Mortgage.

Attorneys' Fees; Expenses. |t Lender institutes any sult or action to enforce any of the terms of thig

Mortgag{e. Lender shall be entitled to recaver such sum as the court may agdudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred

by Lender that in Lender's opinion are necessdry at any time for the protaction of s interest or the
enforcement of its rights shall becoma 2 parnt of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Credit Agreement. Expenses covered

1Yol A DY AN
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by this’ paragraph include, without limitation, however. Subject to any limits under applicable taw, Lender's
ormeys’ fees and Lender's legal expenses whether. or not there is a lawsult, including attorneys: fees for
bankrupicy proceedings (including efforts to modify or vacate any automatic stay-or inlunction), s and
any anticipated  post-judgment -coflection services, the cost of searching. records,. obtaining ‘title reports
{lncludlgg foreciosure- reports& surveyoss' relporte. and appraisal fees, and title insurance, to the extent

: Elgzmitt by applicable iaw. Grantor also will pay any court cosis, in addition to all other sums provided by

NOTICES TO GRANTOR AND. OTHER PARTIES. Any notice under this Mortgage, including without limitation any
. notice of default and ang\nouce of sale to Granior, shail be ln‘wntinF. may be sent by telefacsimile, and shall be
- effective when actually delivered, or when dsi\gosned with a nationally recognized overnight courier, or, if mailed, -
shall be deemed effective when.denosited in the United States mail first class, certified or registered mall, postage
, P,repaid,‘ directed to the addresses shown near the beginning of this Morigage. Any party may change its address
© " Tor notices under this Morigage by giving formal written riotice 1o the other parties, specm{‘m% thai the purpose of
" the notice'ls to change-the panty’s address. All coples of notices of foreciosure from the holder of any lien which
- has priority over this Morigage shall be sent to Lender's address. as shown, near the beginning of this Mortgage.
For notice purpos2s, firanior agrees to keep Lender informed at alt times of Grantor's current address.

" -MISCELL‘ANEOUS PADVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

* Amendments. This #uigage, together with any Related Documents, constitutes the sntire understanding and
| RS S R o D O STt s b S
. fboyndéggthealteraﬁon of zamv,9dment. ) _
. Applicable Law. This Morizage hau been delfivered fo Lender and accepled by Lender in the Slate of
Hiinols. This Morigage ahaii be 9rvzrned by and construed in sccordance with the lawe of the State of
~ Itinolw, . :

‘Caplion Headings. Cantion headings ' this Mortgage are for convenience purposes only and are not to be
um'interpre!ggr-def?r%i the provigions o’ th's M aige.' pufposes onty

< Marger, There shall be no meri;er‘ of the inturest or estate created by this Mortgage with any other Interest or
- ‘ggtn sgn'tnoﬁae nl;rgrpeny at any time held by or 7o the benefit of Lender in any capacity, without the- written

Muitiple Parties. Al obligaticns of Grantor under thils Montgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, 7h's means that each of the persons signing below ls
-responsible for all obligations ir: this Morigage.

‘Seversbiity. It a court of competent jurisdiction finds £y provision of this Mortgage to be invalid or
‘unenforceable as to any n or circumstance, such fndiie shall not render that provision invalid or
unenforceable a8 to any other ns or circumstances. If rez2ile, any such offending ﬁrovision shail be
deemed to be modified to be within the limits of enforceabiiity or ve'iditv; however, if the offending provision .
cannot-be 8o modified, It shall be stricken and all other provisions f this Mortgage in all other respects shall
“remain valid and enforceable,

. Successors and Assigns. Subject to the limitations stated in this Morigage-or transfer of Gramtor's Interest
- this- Mortgage: shall be binding upon and Inure to the benefit of the e, trair successors and assigns. it
. ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors. with reference to this Mortgage and tha Indebtedness by way of
}‘gabe%tare%% or extension without releasing Grantor from the obligations of this Mortpzge or liability under the

Time. is of the Essence. Time is of the essence in the performance of this Mortgage.

‘Waiver of Homestead Exemption. Grantor hereby reieases and walves ail rights &nd benefits of the
~ homiestead exemption lawa of the State of lllinois a8 to all Indebtedness secured by this Mortgates.

Walvers and Consents. Lander shall not be deemed to have walved any rights under this Morigage (or under

the ‘Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the

part of Lender in exerc sln& anﬁ Ji'?ht shall operate as a waiver of such right or any other right, A walver by

any party of a provision of this ﬁgfm shall not constitute a waiver of or I&m-:judic:e the.party's right otherwise 4

10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any ‘
. course of‘dealin? hetween Lender and Grantor, shall const a walver of any of Lender’s ri&hts or any of

Grantor's obligations as to-any future transactions. Wheriever consent by Lender Is required in this Mortgage,

- the granting of such congent % L.ender in any instance shall not constitite continuing consent 0 subsequent

YA LA LA

ingtances whera such corsent is required.
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' % EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
*  GRANTOR AGREES TO ITS TERMS.
GRANTOR:

LR S e |,

0
~J
2
INDIVIDUAL ACKNOWLEDGMENT g
X
STATE OF 2L ) @
N ) 88
COUNTY OF (A ﬁj’; e )

On this day before me, the undersigned Rotary Public, zarsonally appeared WILLIAM F. WARD, JR.; and JUDITH
M. WARD, to me known to be the individuals descrilied in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volurry act and deed, for the uses and purposes thereln

mentioned. .
Given undermy hand and official seal thia _72_5 day of _ \/ ynae : 19 ? 7

By /{ // cr 77 / / Residing at

/} / g P L% ".Wtkwﬂﬂ(\w‘p
Notary Public in and for the Slate of £ & : DFAICIAL St T
N “ MYIARE L asE ':
My commission expires ARV i Notaty Public, .. ;. Hanis 4
f My Comi: avsion_Expnes u'l/,’ o 3
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