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MORTGAGE . CODK COUNTY RECORDER

THIS MORTGAGE isaade this 30th duy of June, 1997, between the Mortgagor, OLCA GEORGIEY AND DAVID I, PRICE, HER
HUSBAND, IN JOINT TANANCY (hercin “Borrower™), and the Morigagee, CITIBANK FEDERAL SAVINGS BANK a corporation
organized and existing under the faws of the United States, whose address is 500 W, Madison Street, Chicago, IL 60561 {hiercin
"Lender”). é,@

WHEREAS. Borrowerisind2bied to Lendes in the principal sum of U.S. 325,000.00, which indebtedness is cvidenccd j
by Borrower's nole dated Juse 30, 1997 and exlensions and rencwals thercof {herein "Note®), providing for monthly instaliments
of principal and interest, with the baiance of.indebiedsiess, if not sooner paid, duc and payable on July S, 2002, ~

TQ SECURE to Lender the repayment ofine indebredness evidenced by the Note, with interest thereon; the payment of all
other suras, with imerest thereon, advanced in accordance herewith 1o protect the security of this Morigage; and the performunce of

the covenants and agreenients of Borrower herein Gorined, Borrower does herehy morigage, prant and convey to Lender the
following described property located in the County of COUY, State of Hiinois:

Legel Descripiion Altached

which has the address of 2662 N, SOUTHPORT AVENUE, CHICAGO, 11, 60614 (hercin, "Property Address");

TOGETHER with all the improvements now or hereafier erected on the property, an all easenents, rights, appurtenances ?
and rents all of which shall be deemed {0 be and remain a past of the property covered by this Mortgage; and all of the foregoing,
topether with said praperty (or the leaschold estate if this Mortgage is on i leaschold) are hereinafter referred to as ihe "Property”™,

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencuinbered, except for cncumbrances of record. Borrower covenaits that Borrower
warrants and wili defend generally the title to the Propenty against all claims and demands, subject 10 encumbrances of record.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or ather encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, al Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other joreclosure action.

%HERI} Borrower has executed this Mortgage, < 1&
s Nz E\

Borrower DAVID L, PRICE llnrruw or

-Dormwer -Borrower

STATE QF {LLINQIS J County ss:

1 the undersigned, a Notary Publie in and {orauig county and staie, do hereby u.rui{ that
O *\r\ (o ol ‘:\m?'\s nwf{ DadiA T, Vi e ne Ve b an oA
I

personally known to me to be the same person(s) whises '..~nc(s) are subseribed 1o the foregoing
instrument, appeared before me this day in person, and ackrowledged that - _he \/ signed and delivered the spid
instrument as __~Mae 1 T free voluntary act, for the user and-purposes lhercm sc! torlh

Given under my hand and official seal, this fi“ th day(of L T\N\l’

My Commission expirics: - g &ﬁ A J L ]L /ﬂbﬂ/“*
Gf-04- ooy Notdry Public

“~ . A
"OFFICIAL SEAL" yraul 10 CFSP

COLE A, STREMMEL s
NOTARY PUBLIC, STATE OF ILLINOIS S22

MY COMMISSION EXPIRES 4/4/2001 P 0. ( /\ . ',;00 2 k

gl WL’“ Mo (3179

(Space Below This Line Reserved For Lender and Recorder)
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: UNIFORM COVENANTS, Borrow:.r and Lendcr covenan? and agree as follows:

3 ender on lhc day momhly paymcnls of prmcnpnl and inierest are payable undLr lhc Note, unul IhL Nole is pdld in futl a sum (herein
%‘Funds") equal to one-twellth of the yearly taxes and assessments (including condeminium and planned unit development assessmenis,
f any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twellth of yearly premium
fnstallments for hazard i insurance, pius one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
‘estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not be oblipaed to make such payments of Funds to Lender to the extent that Borrower makes such paymenis 1o the holder of
a prior morigage or deed of trust if such holder is an institulional Jender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaraniced by a Fuderal or state ageuey {including Lender if Lender is such an institution), Lender shall apply the Funds to pay
said taxes, assessmenis, insurance premiums and ground rents.  Lender may not charge for so holding and applying the Funds,
analyzing said account orverifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Leidzr to make such a chacge. Borrower and Lender may agree in writing at the time of execution of this
Marigage that interest on the Fenils shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest lo be paid, Lender shali<iovoe required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annug! a:ceunting of the Funds showing credits and debits 1o the Funds and the purpose for which cich
debit to the Funds wes made. The Funds. are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held LyLoader, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said axes, assessments,
insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's oplion, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Svade, If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents 25 they fall due, Borrower shall pay to Lender any amount necessary 1o
make up the deficiency in one or more payments as Lenoe: may require.

Upon payment in full of all sums secured by this Mo/1gagz, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 7 hereof the Property is sold or the Froperly is otherwise acquired by Lender, Lender shall apply, no
later than immedintely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appllcauon as o eredit against the sums secured by this Mortgage,

PLICATION OF: PAYMEE,_Q Uniess applicable law provides othorviise, all payments received by Lender under the Noie
'md parngraphs 1 and 2 hereof shall be applied by Lender first in payment of siiounte payable to Lender by Borrower under paragraph
2 hcrLof lhcn lo mu.r(.sl pdyablc on the Noie and then o lhe prmmpa! ol the Nbte,

under zmy mortgagc deed of trust or other seuunty 1grcemcnt witha Iwn which has prios 'y ~ez thls Mortgage, mcludmg, Borrower's
covenanis to make pavments when due. Borrower shall pay or cause to be paid all taxes, zasessments and other charges, fines and
impositiong attributable to the Property which may aitain a priority over this Mortgage, and leaseiold puyments or ground rents, if
any,

loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender/ray require and in such
amounts and for such periods us Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Liuider; provided, ithat
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shal! be in a form acceptable 1o Lender
and shall include a standard Mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the lerms of any mortgage, deed of trust or other security agreement with 4 lien which has
priority aver this Mortgage,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if nol made promptly by Borrower.

[f Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is awthorized 10 collect
and apply the insurance procceds ot Lender’s option either 1o restoration or repair of the Property or to the sums sccured by this
Mongagc

A\ TS: Borrowcr ‘shall’ kccp tlu. ‘Property in good repair and shall not commil wasie or permil lmpairmcnt or
de‘erlomuon of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [T this Mortgage
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is'on a uhit ina coudominiunu Nu@: il d%l)@. LALSI\@@ Pqurower's obligations under the

declaration or cavenants creating ot governing the ‘condominium or planned unit development, the by-laws and regulations of the
condomtmum or plannui uml dcvclopmcm and conslituent documents.

: TION:: IRITY: 1 Borrower fails to perform the covenants and agreements contained in this
Mortgagc or if any action or procccdmg is commcncccl which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atorneys’ fees,
and take such action as is necessary 1o proteet Lender's interest, If Lender required mortgage insurance as a condition of making
the {oan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect unti! such time
us the requirement for such insurance 1erminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other 1erms of payment, such
amounts shall be payable upon notice from Lender te Borrower requesting payment thereof, Nothing contained in this paragraph 7
sh'all require Lender Io incur any expense or take any action hereunder.

ECTION: Lender may make o cause 10 be made reasonable eniries upon and inspections of the Property, provided that
Lender shail give Borrower notice prior ta any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

MNAICE:.  The proceeds of any award or claim for damages, direct or consequentiad, in connection with any
condemnatlon or other taking of the Property, or part thereof, or for conveyance in tien of condemnation, are hereby assigned and
shall be paid to Lender, stbincito the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over thls Morlgage

ER : CLDEE ANCE! IVER Extension of the time for payment or
mud:ﬁc'luon of amottization of thc uns scLurcd by this Murlgabc grnmcd by Lendt.r 1o any successor in interest of Borrower shall
not operute (o release, in any manner, the Yability of the original Borrower and Borrower’s successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Morigage by reason o1 any demand made by the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in cxercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right.el remedy,

1.ESUC NS BOUN TANE SEVERAL ITYCOSIGNERS! The covenants and agreements
hcrcm conlamcd shall bmd. and the rights hcxcunder vhal! inue 10 the respeetive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph L6 hereof. All covenanty and agreememts of Borrower shall be joimt and several.  Any
Borrower who co-signs (his Morigage, but dogs not execute the Nolt, (%) is co-signing this Mortgage only to morigage, grant and
convey thal Borrower’s interest in the Property to Lender under the teris «{ this Mortgage, (b} is not personally tiable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Borrower erzunder may agree (o extend, modify, forbear, or make
any other accommodations with regard 1o the terms of this Morigage or-ine Nete without that Borrower's consent and withoul
reln:nsmg .hat Borrower or modifying this Mortgage as to that Borrower's interest in b2 Propesty,

E. Except for any notice rcqmred under applicable law to be given ix ~uother manner, (a) any notice t¢ Borrower
prowded fer in this Morigage shall be given by delivering it or by mailing such notice by esrtified mail addressed 10 Borrower af
the Property Address or at such other address as Borrower may designate by notice to Lende’ as provided herein, and (b} any notice
1o Lender shatl be given by certilied mail to Lender's address stated herein or to such other addres: as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have bren piven to Borrower or Lender
whun gwen m thc manncr dcngnau,d herein,

36OV SEAWESEVERABILITY: The state and local laws applicable to this Mongage shall bebs laws of the jurisdiction
m wh:ch Ihe Propt.rly i lm,alcd ‘The foregoing sentence shall not limit the applicability of Federal taw 15 this Morigage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict ‘siiall not affect other
provisions of this Mortgage or the Note which can be given effect without the conﬂncung prowsmn and to this end the provisions
of this Morigage and the Note are declared 1o be severable. As used herein, "costs”, "expenses”, and "attorneys' fees” include all

sums 1o the extent nol prohlbucd by applicable faw or limited herein,
!$:COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the 1ime of execution

L L A ENT: Borrower shall fulfill all of Barrower’s obligations under any home rehabilitation,
1rnprovemcnt repaxr, or othcr loan ugrccmcm which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may hav dgmnst pames who supply laber, materials or services in connection with improvements made to the Property.
A LOF ; % [f Borrower sells or transfers all or any pan of the Property or an interest therein,

excludmg () 1hc creauon of a hcn or c.ncumbrarcu subordinate to this Morigage (b) a transfer by devise, descent, or by operation
of law upon the death of a joim tenant, or (¢} the grant of any leasehold interest of three years or less not containing an eption to
purchase, Borrower shall cause 1o be submitted information required by Lender to evaluate the transferee as if a new loan were being

Page 3 of 3 DPS §58

Irveevis




.

UNOFFICIAL COPY




UNO IAL COPY

made to Yhe iransferee.  Borrower w tmuc hgalc under the Note and this morigage unless Lender releases Borrower
in wrillng,

If Lender, on the basis of any information obtained regarding the transferce, reasonably determines that Lender's security
may be impaired, or that there is an unacceptable likelifiood of breach of any cavenant or agreement in this Morigage, or if the
required information is not submitted, Lender may declase all of the sums secured by this Mortgage 1o be immediately due and
payable. If Lender exercises such option ta accelerate, Lender shall mail Borrower nolice of acceleration in accordance with
paragraph [2 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed or delivered within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior 1o the expiration of such period, Lender
thay, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COYENANTS. Borrower and Lender further covenan! and ogree as follows:

12 -ACCELERA ‘RE {ES; EXCEPT AS PROVIDED IN PARAGRAPH (6 HEREQF, UPON BORROWER'S BREACH
OF ANY COVENANT OR AGREEMLNT OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY
WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRICR T( ACCELERATION SHALL GIVE NOTICE
TO BORROWER A5 PROYIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION
REQUIRED TO CURE-EUCH BREACH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1§
MAILED TO BORROWCR, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH
BREACH ON OR BEFORY T'E DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED BY THiS MORTGAGZ, FORECLOSURE BY JUDICIAL PROCEEDING, AND SALE OF THE PROPERTY. THE
NOTICE SHALL FURTHER INFJP.A BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE
RIGHT TO ASSERT IN THE FOkFZLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER
DEFENSE OF BORROWER TO ACCELF«# TION AND FORECLOSURE. IF THE BREACH 18 NOT CURED ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMM:DIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICIALPRQOCEEDING. LENDER SHALL BE ENTITLED TGO COLLECT IN SUCH
PROCEEDING ALL EXPENSES OF FORECLOSUR®Y, 1!/CLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’
FEFS AND (‘OST‘R OF DOL UMENTARY EVIDENCE, -BSTRACTS AND TITLE REPORTS.
ol S RIGHT ATE; Notwithstundizg t.ender's acceleration of the sums secured by this Mortgage due
ight to have any proceedings begun by Lender to enforee this Montgage discontinued
al any time prior to r.mry of a ]udgmcm enforcing this Mongage .f.(3) Borrower pays Lender all sums which would be then due
under this Morlgage and the Note had no acceleration oceurred; (b) Boivorwes cures atl breaches of any other covenants or agreements
of Borrawer contained in this Morigage; (c) Borrower pays all reasonabic 2znenses incurred by Lender in eni'orcing the covenants
and agreements of Borrower contained in this Mortgage, and in enforcing Lerale:s's remedies as pravided in paragraph 17 hercof,
including, but not limited to, reasouable atiarneys’ fees; amd (d} Borrower takes such action as Lender may rcasonably require lo
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's-abligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Kierigage and 1he obligations sceured hereby
shali remmain m full force and effcc! as if no acccler'mon ccwmd
T OF RENTS: APPOINTMENT OF'RECEIVER; As additional security hereunder, Borrower hercby assigns
o Lcndcr thc mms of rhe Properly, provided thay Borrower shall prior 10 acceleration under parigraph 17 hereof or abandonment
of the Property, have the right to colleet and retoin such rents as they become dug and payable,

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall te eutitled to have g receiver
appointed by a court to enter upon, 1ake possession of and manage the Property and fo collect the rents of the Pronerty including those
past due. All renis collected by the receiver shall be applied first (0 payment of the costs of managemert of-the Property and
coltection of rems, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
lhen o lhe sums secured by this Morigage. The receiver shall be Jiable to account only for those rents actuatly received.

-RELEASE: Upen payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge o
Borruwer Bcrrower shall pay all costs of recordation, if any,
VER OF HOMESTEAD: Borsower hercby waives all right of homestead exemption in the Property.
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RIDER - LEGAL DESCRIPTION

PARCEL ONE:

THE NORTH 16.70 FEET OF THE S0UTH 37.16 PEET OF THE FOLLOWING DESCRIBED
PROPERTY: THAT PART OF THE EAST 58.05 FEET OF LOTS 1 THROUGH 4 (TAKEN A3 ONE
TRACT} IN THE SUBDIVISION OF LOTS 1, 3, AND 4 IN THE SUBDIVISION OF LOT 1 IN
BLOCK 45 IN SHEPPIELDS ADDITION TO CHICAGO IM THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL
MERIDI’H, LYING NORTH OF A LINE DRAWN PERPENDICULAR TO THE EAST LINE OF SAID
TRACT THRNUGH A POINT THEREIN 57.04 FERT SOUTH OF THE NORTHEAST CORNER OF SAID
TRACT IN CWK COUNTY, ILLINOIS,

PARCEL TWO:

EASEMENT AFPURTENANI TO AND FOR THE BENEFIT OF PARCEL ONE AS SET FORTH IN THE
DECLARATION OF EXRUmENTS, COVENANTS AND RESTRICTIONS RECORDED OCTOBER 11, 1588
A% DOCUMENT 88465484 AN AS CREATRD IN THE DEED FROM LASALLE NATIONAL BANK, A

NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER
22, 1987 AND KNOWN AS TRU,T MNUMBER 112654 TO J. WALTER KUBIESA FOR INGRESS AND

EGRESS, . Mg* g}ﬂgg-‘]@()

PIN: 14-29-302-163

PROPERTY ADDRESS: 2662 N. SOUTHPORT AVSYOE, CHICAGO, IL 60614
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