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OPEN END CEEDIT ACCOUNT# 1100805292-9

REAL ESTATE ViORTGAGE Mortgage Date July 1, 1997
{(Not for Purchase Kunay) : .

CONSIDERATION AND GRAST OF MORTGAGE .
This mortgage is made -on the date noted above between the parties listed

below. Under this mortgaae and related Homeowner’s Equityline Account
Contract ("Account"), Morigagee is obligated to make future advances on'a
continuing basis, for five [5) years, up to the principal amount shown below
(Mortgager’s Credit Limit),-oconsistent with the terms of the Account. Any
party interested in the details zelated to Mortgagee’s continuing obligation
to make advances to Mortgagor (s) “e advised to consult Mortgagee directly. In
consideration of Mortgagee’s obligation to make continued advances to
Mortgagor (s) under Mortgagor(s) Account, Mortgagor(s) mortgages and warrants
to the Mortgagee, its successors and assigns, forever, the land and property
located and described as noted below, . cogether with all interest in the
property or right, privilege or improvemen’ belonging or passable with the
groperty, easements and rights of way of theo property and all buildings and
ixtures.

MORTGAGOR (8) | XPRTGAGER $

NAME (S) James T Glascott and NA{E(S) .
Joann M Glascott, His Wife g;i;;mﬂ PARK BAVTNNS

ADDRESS ADDRESS
5802 N. West Circle 1946 W. IRVING P ™™

ROAD

' .CHICAGO

COUNTY ook STATE  [11inots COUNTY STATE
COOK ILLINOTS

PROPERTY ADDRESS P.I.N. # 13-06-302-033-0000
5802 N, West Circle, Chgo, 11. 60631
PRINCIPATL, AMOUNT (MORTGAGOR'S CREDIT LIMIT)

k%*0ne Hundred Ten Thousand and 00/ 100#*kkdkikikkakkddkhiokikkhhiihhthkkidhik 3110,000.00
HME 12/94 )
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BB_BEBIX__ESCRIPT

See Attached

“COLLATERAL FOR ACCOUNT. This Hoftgage is given to secure the agreements
specified in this Mortgage as well as the Account Contract between

 Mortgagor(s) and Mortgagee which this Mortgage secures.

'PAYMENT. The Mortqagor(s) will pay all indebtedness secured by this
Mortgage 40cord1ng to the terms of the Contract between Mortgagor(s) ana

. Mortgager which is secured by this Mortgage.

COLLATERAL “2LOTECTION. The Mortgagor(s) will keep all of the property

mortgaged in grod. repalr, and will keep it 4insured for Mortgagee’s

protection with a insurer of the Mortgagor’s choice. The Mortgagor({s)
-will pay all taxzs, assessments, and other charges when they are due.

DUELON SALE. In the event the Mortgagor(s) shall sell, assign or
otherwise transfer their interest in the property, whether by deed,
contract, or otherwiseé, such sale or assignment may, at the Mortgagee’s
option, constitute a defauit in the Contract and subject that Contract

to the Mortgagee’s right to <emand payment in full.

PAYMENT OF SUPERIOR INTERESTS. Tha Mortgagor(s) will pay all mortgage.
indebtedness to which this mortgayz is secondary, according to the teres
of such other obligation(s), and “iis no way will cause such other
indebtedness to bhe declared in defaulc.

FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall
secure, the payment of all costs of foreclosure, inclading, but not

limited to, reasonable attorney fees, casts of abstract, title

insurance, court and advertising costs,

FORECLCSURE AND SALE. In the event the Mortgagoi (s defaults on the
_payment of any indebtedness secured by this Mortgage or commits any
other act or omission as specified in the Acccunt contract which is
secured by this Mortgage under the provision entitled Account
Termination and Acceleration of Amount Due, the Mortgagee wayv proceed ta -
foreclose under the Mcrtgage Foreclosure Law for the State of Illinois
or under any other: statutory procedure for foreclosure of a mortgage.
The - Moxtgagor (s) hereby waives and releases all rights under any
homestead or exemption law that might otherwise affect the real estate

Ibe;ng mortgaged hereunder.

CHARGES; LIENS. Borrower shall pay all taxes, assessments, charges,
‘fines and impositions attributable to the Property which may attain
prlorlty over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall promptly furnish to XLender receipts

evidencing the payments.

HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvements now
.- existing or hereafter erected on the Property insured against logs by
L fire, hazards 1nc1uded within the term "extended coverage! and any other




h?:zards, UIMQ EJ: QJAoodg; for chh Lender requires

insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld., If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, cbtain
coverage to protect Lender’s rights in the Property in accordance with
paragraph 11,

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold thes policies and renewals. If Lender requirES, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notlces In the event of loss, Borrower shall give prompt notice to the
1nsurance carrier and Lender. Lender may make proof of loss if not made
promrcly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds “shall be applied to restoration or repair of the Property
damaged, ii{ ‘the restoratlon or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not
economlcally fzasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower.’
If Borrower abandons tha Property, or does not answer within 30 days &'
notice from Lender that ‘he 1nsurance carrier has offered to settleia.
claim, then Lender may collact the insurance proceeds. Lender may use
the proceeds to repair or r<store the Property or to pay sums secured by
this SQourlty Instrument, whrther or not then due. The 30-day perlod
will begin when the notice is-given.

Unless Lender and Borrower ~otherwise agree in writing, any
application of proceeds to principeal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments. If under paragraph 22, the Property
is acquired by Lender, Borrower’s right ¢« any insurance policies and
proceeds resulting from damage to the Properiy nmrior to the acquisition
ghall pass to Lender to the extent of the sums cecured by this Security
Instrument immediately prior to the acquisition.

QCCUPANCY, FRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:
BORROWER’S LOAN APPLICATION; LEASEHOLDS. Borrowzr -shall occupy,
establish, and use the Property as Borrower’s principal/xesidence within
sixty days after the execution of this Security Instrunent and shall
continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding,
whether c¢ivil or criminal, is begun that in lLender‘s good faith
judgement could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this
Security Instrument or Lender’s, security interest. Borrower shall also

97492453
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be in default if Borrower, during the loan application process, gave:
materially false or inaccurate information or statements to Lender (or

failed to provide Lender with any material information) in connection

with the loan evidenced by the Note, including, but not limited to.
representatlons concerning Borrower’s occupancy of the Property as a
principal residence.  If this  Security Instrument is on a leasehold, -
Borrower shall comply with all the provisions of the lease. If Borrower -
acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender: agree “to the merger in writing.

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY. If Borrower fells to |
perform the covenants and agreements contained -in this Security .
‘Instrument, or there is a legal proceeding that may signlflcantly affect

-Lender’s rlghts in the Property (such as a proceeding in bankruptcy; -

probate, -for condémnation or forfeiture or to enforce laws or:
regulatrons), then Lender may ‘do and pay for whatever is necessary to
protect tihe value of the Property and Lender’s rights in the Property..
Lender’s acilions may include paying any sums secured by a lien which has
priority over) this Security Instrument, appearlng in court, paylngf
reasonable attorney’s. fees and entering oh the Property to make repairs.
aAlthough Lender rizy take actlon under this paragraph 11, Lender does not '

have to do so.

Any amounts diskarsed by. Tender under this paragraph 11 shall

‘ beCdme additional debt of Borrower secured by this Security. Instrument.

UnIess Borrower and Lendzr agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note |
rate and shall be payable, wikii interest, upon nntice from Lender to,.

Borrower requesting payment.

INSPECTION. Lender or its agents muy make reasonable entries upon and‘k
inspections of the Property. Lender s“all give Borrower notice at the,. .
time of or prior to an 1nspectlon spewd fylng reasonable cause for the .

inspection.

BORROWER NOT RELEASED; FORBEARANCE BY LENDER 40T A WAIVER. Extension of

the time for payment or modification of amortizstion of the sums securéd
by this Security Instrument granted by Lendz2r-to any successor in
interest of Borrower shall not -operate to release the liability of the
original Borrower or Borrower’s successors in interist. Lender shall not

‘be reguired to commence proceedlngs against any successuy in interest or

refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand

-made by the original Borrower or Borrower’s successors in interest. any

forbearance by Lender in exer0151ng any rlght ox remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

SUCCESSORS AND ASSIGNS BOUND; CCOINT AND SEVERAL LIABILITY; CO-SIGNERS.

. The covenants and agreements of this Security Instirument shall bind and |

benefit the successors.and assigns of Lender and Borrower, subject to °

the provisions of paragraph 18: Borrower’s covenants and agreements

shall be joint and several.

. NQTICES. Any notice to-Bdrrower.provided for in this Security Instrument
" shall be given by delivering it or by mailing it by first class mail

unless applicable law requires use of another method. The notice shall
be directed to the -Property Address or any other address Borrower
designates by notlce to Lender. :Any notice to Lender shall be given by

' first class mail to Lender’s address stated herein or any other address
;Lenﬁe;rdeslgnwtes by notice to Borrower. Any notice nrovided for in this

]
\all\|;l";\‘.
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Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are
declared to be severable.

BORROWER’S COPY. Borrower shall be given one conformed copy of the Note
and of this Security Instrument.

TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or
any pari of the Property or any interest in it is sold or transferred
(or if ‘3 heneficial interest in Borrower is sold or transferred and
Borrower/ is. not a natural person) without Lender’s prior written
consent, Lenycr may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall
not be exerciccd by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. o
R

If Lender exerc.ses this option, Lender shall give Borrower noticé:- §
of acceleration. The notice shall provide a period of not less than 307 |
days from the date thel reocice is delivered or mailed within which,
Borrower must pay all sums secured by this Security Instrument. If-
Borrower fails to pay these sums prior to the expiration of this period; -
Lender may invoke any remedies permitted by this Security InstrumEnﬁ',
without further notice or demand on Borrower,

BORROWER’S RIGHT TO REINSTATE. If Forrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time pricr tn the earlier of: (a) 5 days
(or such other period as applicable law muy specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a’ judgement enforcing this
Security Inztrument. Those conditions are that Borrower; (a) pays Lender
all sumsg which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) curez.ouv default of any
other covenants or agreements; {(c) pays all expeises incurred in
enforcing this Security Instrument, including, but Aot limited to,
reasonable attorney’s fees; and (d) takes such action'as lLender may
reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation o pay the
sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 1B.

SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in
the Note (together with this Security Instrument) may be sold one or
more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Ioan Servicer") that collects
monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatec to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with p&?&%&abwe
i\ iy
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- and appl:.caLIJe law. TEeli)Lg; Ié?l\l_ st(;(gle name and addrfess'of the ‘

new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable

law.

HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence,

| use, disposal, storage, or release of any Hazardous 3ubstances or in the

Property. Borrower shall not do, nor. allow anyone eclse to do, anything
affecting the Property that is in violation of any Environmental Law.

' The preceding two sentences shall not apply to th~ presence, use, or 3

storage on the Property of small quantities of Hazardous Substances that

are generally recognized to be appropriate to normal residential uses |

and to maintenance of the Property.

Berrower shall promptly give Lender writlien notice of any
investigation, claim, demand, lawsuit or othrer action by any
goverrmeptal or regulatory agency or prlvate pirty involving the ..
Property -und any Hazardous Substance or Environm:antal Law of which
Borrower has A tual knowledge. 1f Borrower learns, r» is notified by any
governmental - or  regulatory authority, that’ any removal or other
remediation of /any Hazardous Substance affecting the Property is
necessary, Borrower-shall promptly take all necesrs-~y remedial actions
in accordance with IZrvironmental Law.

_ v.As used in this paragraph 231, YHazardous Sv' stances™ are those
defined as toxic or hazardous substances by Envircmental Law and the
following substances: gaacline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, veolatile solvents,
materials containing asbestds ' or formaldehyde, and radicactive

materials, As used in this paraqraph 21, YEnvironmental Law" me. s

" federal laws and laws of the jurisdiction vhere the Property is loca’ 1
~ that relate to health, -safety or envirnnmental protection.
- NON-UNIFORM COVENANTS. Borrower and Lenfer further covenant and agrec

o follow5°

ACCELERATION; REMEDIES. Lender shall give ronice to Borrower prior
acceleration following Borrower’s breach of ary <ovenant or agreement
this Becurity Instrument (but not prior to accel.eration under paragr: !
18 unless applicable law provides otherwise). The nctice shall spec. -
(a) the default; (b) the action required to cure the default; (c)

',date, not less than 30 days from the date the Lnotuice is given

Borrower, by which the default must be cured; and (d) Lhat failure -
curea the default on or before the date Bpeclfled in tbo notice v
result in accealeration of the sums secured by this Security Ynstrume:
foreclosure by judicial proceeding. and sale of the Property. The not

" shall further inform Borrower of the right to reinstate af

acceleracion and the right to agsert in the foreclosure proceeding *
non~existence of a default or any other defense of Borrower

acceleration and foreclosure. If the default is not cured on or bef~'n

the date specified in the notice, Lender at its option may requ:
immediate payment in  full of all sucs secured by this Becur
Instrument without further demand and may foreclose this Sacur

. Instrument by judicial proceeding. Lender shall be entitled to coll - ¢

all expenses incurred in pursuing the remedies provided in tis
paragrapk 22, including, but not limited to, reasonable attorneys’ f:es

and costs of title evidence.

RELEASE. Upecn payment of ali sums secured by this Security Instrume: t,
Lender shall release this Security Instrument without charge to

; Borrower. Borrower shall pay any recordation costs.
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24, WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption in
the property.

ADDITIONAL PROVISIONS

SIGNATURES - MORTGAGOR(S) /NOTARIZATION

SIGNED AND SEALED BY MORTGAGOR(S)

f’/?
( borer /L N’Z’:mﬁ Date 7 ~f "9 P Date
yﬂDIVIDUAL BORRCYER/MORTGAGOR INDIVIDUAL BORRCWER/MORTGAGOR

(i;zéénféy bé%ﬁﬁﬁar- Date 141_23? Date

INDIVIDUAL BORROWER/MORTGAGOR ‘ INDIVIDUAL BORROWER/MORTGAGOR

State of Illinois
) s8

" AH!COUNTY or Ceckl )

I, the undersigned, a Netary Publjc in ard for, said County e _State
aforesaid, DO HEREBY CERTIFY that _\atoes | _C—-)!him - ) NG

personally known to me be the same person whose rame(s) 1s subscribed to the
foregoing instrument, appeared before me this dav-in person, and acknowledged
that he signed, nealed and delivered the said inshtrument as his free and
voluntary act, for the uses and purposes therein wel forth, including the
release and waiver of the right of homestead. ﬁ'HIS iz

Gi“ﬁ? under my hand and official seal, this l day of El(;\Lixf
199 . ()

commission expires: (T;Arylljﬁi_CXAQJK}lA,x

(‘ “Wotary Public™
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LaTS 18 R 19 IN THE RESUBDIVISION OF LOTS 2¢ YO 32 IHCLUSIVE M

BLOCK % IN NORWOOD PARK, IN SECTION &, TOWNSHIP 40 NORYH, RARGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQGK COUNTY, [LLINOLS,

AiLSO

Lot 20 3% WINSHIP AND BAKER'S SUBDIVYISION OF LOTS 20 710 32 IHCLUSIVE,
IR 8LOCK ® [N THE TOWN OF NCORWOOD PARK, [N SECTION 6, TOWNSHIP 40
NORTH, RAVZF- 13, EAST OF THE THIRO PRINCIPAL MNERIDIAN, AND SECTION 31,
TOWNSHIP 479 453TH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT FA&F _OF SAID LOT 20 DESCRIBED AS FOLLOWS: COMMENCING

AT A POINT ON THE NINA AVENUE AT THE JNTERSECTION OF LOTS 20 AMD 21%:
THENCE NORTHEASTeRLY ALONG NINA AVEXUE, A DISTANCE OF &60.25 FEET;
THENCE NORTHWESTERLY »N A STRAIGHY LINE TO THE NORTHWESTY CORNER

OF SAID LOT 20: THENWE A'OMG TNE DIVISION LINE BETWEEN LOTS 20

AND 21 TO THE PLACE OF BEGINNING, IN COOK COUNTY, (LLINOIS,

P,I.N, 13-06~302-033







