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MORTGAGE

{With Future Advance Clause)
L, DATE AND PANATES, The date of this Mortgage (Seeurity Instrument) is ..., .3”].}’,,2...199.2 .............. and thcf.o
parties, thehr iddressesandtax identification numbers, i requived, are as follows: A g
MORTGAGOR:  George D, Pruger and Cheryl M, Pruger, his wife
25175, Wesley Avenue
Barwyn, T_.70402

LENDER; Corporate America tanily Credit Union
970 Oaklawn Ave., Sutta 102
Elrhurst, 11 60126

. CONVEYANCE, For good and valuable consideration, the reecint and sulliciency of which is acknowledged, and
to seeure the Secured Debi (defined below) and Mortgager’sperformance under this Security instrumeat,
Martgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the following described property:

LOT 13 IN QAK PARK AVENUE ADDISTION, BEING A SUBDIVISION OF LOT o Iv'OARTITION OF THE VEST 51.49
ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 41 ACRES OF THE€4ST 1/2 OF THE NORTIMWEST
1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPALVERIDIAN, N COOK COUNTY,
[LLINOIS,

PN, 16~30-226-007
.# of 37 f’,d' . Cook
The property is located it . R e b e R T a0 ol
{County)

S..kesley, Avenue. WY ssssesennssensesess HHDOIS 000, B0802
{Adudress) {0y} {210 Canle)

Tepether with all rights, caserents, appurienances, vovalties, mineral rights, oil and gas rights, all water and riparian
rights, ditehes, amd water stack and afl existing and future improvements, structures, fixtures, and replacements that
may now, or atany time in the future, be part of the real estate deseribed above (all referred 1o as “Property™).
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Det™ is defined as folluws:

A, Debtineurred under the terms of all promissory notefs), contract{s), euaranty(s} or other evidence of debi deseribed
below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below i1 s
steggested that yorcinchide ftems such as borrowers” nanies, note amounts, interest rates, materiry dutes, ele.

. EGR; E
Maturity Date: 7/1/17 ‘ INTEGRITY TITLE
Yy 2510 E. DEMPSTER STREET
SUITE 110

DES PLAINES, IL 60016

ILLINOIS - MORTGAGE (MOT FOR FNMA, FHLMG, FHA OR VA USE) {pag } {i)
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reasonalde purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lemler’s inspection,

AUTHORITY TO PERFORM. I[ Mortgagor fails 10 perform any duty or any of the covenants contained in this
Security Inswrument, Lender may, without notice, perform or canse them to be performed. Mortgagor appoints
Lender as attorney in Tact to sign Mortgagor's name or pay any amount necessary for performance, Lender's right
to perform for Mortgagor shall not creale an obligation to perform, and Lender’s Taiture to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument, If any
construction oa the Praperty is discontinued or pot carried on in & reasonable maaner, Lender may take all sieps
recessary to protect Lender's security interest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES ANIY RENTS, Mortgagor irrevocably grants, bargains, sells, conveys aml warrants o
Lender as additionad security all the right, title and interest in and (o any and all existing or futire leases, subleases,
and any othereritien or verbal agreements for the use and oceupaney of any portion of the Property, including uny
exlensions, reacyals, modifieations or substitutions of such agreements {(all referred Lo as "Leases™) and rents,
issues and profits-Zatseferred to as " Rents™). Mortgagor will promptly provide Lender with true and correet copics
of all existing and futvae Leases, Mortgagor may callect, receive, cujoy and use the Rents so long as Mortgagor is
notin defoult under theeens of this Seeurity Instrument,

Motlgagor agrees that this-Gsigament is immediately cffective after default between the parties to this Security
bnstrument and effective as (o tairdl sarties on the vecording of the Security tnstrument, and this assignment will
remain elfective during auy period’ol cedemplion by the Mortgagor until the Sceired Debt s satisfied. Mortgagor
agrees that Lender may take aetual possession of the property without the necessity of commencing tegal action
and that actual possession is deemed 1O eceur when Lender, or its agent, notifies Mortgagor of defaull und

T8GcehLb

demands that any lenant pay all Tuture Reits/divectly to Lender. On receiving notice of delanll, Mortgagor wilt .

endorse and deliver to Leader any payment of Tents in Martgagor's pessession and will receive any Rents in trust -
for Lender and will not commingle the Rents with any other funds, Any amounts collected will be applied as

provided in this Security Instriment. Morigagor warradisithat no defuult exists under the Leascs or any applicable
fandlordfienant law. Mortgagor also agrees to maintain and reguive any ienant 1o comply with the terms ol the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLCOPMENTS, Mortgagor agrees o comphy with
the provisions of any fcase if this Sceurity Instrument is on a leasehcld, If the Property includes a umit in a
condominivm or & planned unit development, Mortgagor will performall of Mortgagor's duties under the
covenrants, by-laws, or regulations of the condominium or planned utnit develGraent,

DEFAULT. Mortgagor will be in default il any party obligated on the Secured Debt fiils to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
docement executed for the purpose of creating, securing or guarantying the Sceured Deb, A good faith beliel by
Lender that Lender at any time is insecure with respeet to any person or entity obligated-oitthe Sccured Debt or
that the prospeet of any paytient o the vatue of the Property is impaired shall also constitute dapeyvent of default,

. REMEDIES ON DEFAULT, In some instances, Tederal and state law will require Lender to provide Mortgagor
with notice of the right o cure or other notices and may establish time schedales for foreclosure actions. Subject 10
these limitations, if any, Lender may aceelerate the Secured Debt and Toreclose this Sccurity Instrument in a
manner pravided by law i Mortgagor is in defaudt, Upon default, Lender shall have the right, without declaring the
whole indebtedacess due and payable, to {oreclose against all or part of the Property, This Mortgage shall continue
as i lien an any part of the Property not sold on foreclosure.

At the option of Leader, all or any part of the agreed fees and charges, accrued interest and prineipal shall become

immediately due snd payuble, afler giving nofice if required by law, upon the occurrence of a defanit or anytime

(herenfter, In addition, Lender shall be catitfed to all the remedies provided by law, the 1erms of the Secured Debt,

this Security Instrument and any related docunients. All remedies are distinet, cumulative and not exclusive, and the

Lender is entitled (o all remedies provided at law or equity, whether or not expressly set forth, The acceplance by

Lender of any sunt in payment of partial payment on the Seeured Debt after the balance is due or %cu!crmcd or
s

{pﬂgquj
1594 Biokms Systorna, Ine., St Clond, I (1-000-397-2334) Form REANTAAL 1100003 r f
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Ml insurance policies and renewals shall be aceeptable o Lender and shall include a standard “mortgage elause™
and, where applicable, “loss payee clause,” Mortgagor shall immediately notify Lender of cancelation or
termination of the insuranee, Lender shall have the right 1o hold the policies and renewals, H Lender reguires,
Mortgagor shadl immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Martgagor shadl give immediate notice to the insurance carricr and Lender. Lender may make proof of loss il not
made immediately by Maortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or 1o the Seeured Debt, whether or not then due, at Lender's option, Any application of proceeds 1o
principal shall not ¢xtend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any exeess will be paid to the Martgagor, 1f the Property is acquired by Lender, Mortgagor's right to any
insuranee paiicies and proceeds resulling from damage 1o the Property before the acquisition shall pass (o Lender
to the extearaf the Seeured Debt immediately before the acquisition.

ESCROW FORTAXES AND INSURANCE. 1f otherwise provided in a separate agreement, Martgagor may be
required Lo pay 16 Leedor funds Tor taxes and insurance in escrow.

. FINANCIAL REPORTS AND ADBITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request,
any linancial statement erGiormation Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additional documtnts or certifications that Lender may consider necessary to perfeel, conlinug, and
preserve Martgagor's obligations under-this Sceurity nstrument and Lender's lien status on the Property,

JOINT AND INDIVIDUAL LIABILTY Y: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this Securily Instrument are joint and adividual, [f Mortgagor signs this Sceurity Instrument but does not
sign an cvidence of debt, Morlgagor does sa only to mortgage Mortgagor's inlerest in the Property to secure
payment of the Sceured Dettt and Morigagor dogs noy agree to be personally liable an the Secured Debt. !f this
Security [nslrument secures a guaranty belween Leider and Mortgagor, Mortgagor agrees 1o waive any rights that
may prevent Lender from bringing any action or claiin against Mortgagor or any party indebted under the
obligation, These rights may include, but are not limited 4o, ary anti-deficiency or one-nction laws, Mortgagor
agrees that Lender and any party to this Security Instrument raay extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagoi's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The dutics and ben<tits of this Sccurity Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sceurity Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Property s Jocated, This Seeurily Instrument is complete and Tubly integrated. This Security Instrument
may aot be amended or modified by oral agreement, Any section in this Security Instrament, attachments, or any
agreement related 1o the Secared Debt that conllicts with applicable law will not be ¢ifsctive, aniess that law
expressty or impliedly permits the variations by written agreement. If any section of this Sceurity fustrument cannot
be enforced according to its terms, that section will be severed and will not alfeet the enforceability of the
remainder of this Sceurity Instrument. Whenever used, the singular shall include the pleral and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are uat
to be used to interprel or define the terms ol this Security Instrument, Time is of the essence in this Securily
[nstrument.

2. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page | of this Security Instrument, or to any other address designated in
writing. Notice to one morigagor will be deemed to be notice to all mortgagors,

WAIVERS. Except to the exient prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relsting (o the Property, '

© 1594 Bankers Systons. uc.. St Cloud, MN {1-800-307-2341) Form REMTGHL 1172096
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