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This Assignment of Rents preparerity:  Anna M. Coglianese qq 5 (f:q ()é‘\c.\l@\

4800 N Harlem . .0 - ceavICES
Harwood Helghts, 1i‘g0e%6 ="

C
ASSIGNMENT OF RENTS R\

¢
¢

THIS ASSIGNMENT OF RENTS IS DATED MAY 16, 1997, between American National Bank & Trust of Chicago
as Truatee, whose atdreas Is 33 N. LaSalle St, Chicaco. IL 60680 (referred to below as "Grantor"); and
Parkway Bank & Trust Company, whose address (s 4800 M. Marlem, Harwood Heights, IL 60656 {referred fo
belaw as “Lender"). :

ASSIGNMENT, For valuable consideration, Grantor agsigns, grantc-a continuing security interest in, and
conveys to Lender all of Granior's right, title, and interest In and to the-Rents trom the following described
Property locafed in Cook County, State of liinols:

Lot 9 in Gettyshurg Estates (being a Subdivision of part of the soufinvest 1/4 of the norihwest 1/4} of
Seclion 11, Township 41 North, Range 11, East of the Third Principal fdviidian, according to the plal
thereot filed and recorded 8/28/85, as document #L.R 3459249 and Doc. #4bi66563, respectively in
Cook County, Winols

The Real Property or il address is commonly known as 314 S. Bobby Lane, Mt, Frosrect IL 60056, The
Real Property tax identlfication number s 08-11~117-013.

BREFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amaunts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation alf assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means J & P Bullding Malntenance, inc..

Existing indebtedness. The words "Existing Indebtedness’ mean an axisting obligation which may be
securad by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Defauit set forth below in the section titied "Events of Default.”

Grantor, The word "Grantor" means any and all persons and entities executing this Assignment, Including
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- result in 2 default under any agreement or other instrument binding upan Grantor and do not result in a violation of
i any law, regulfation, court decree or order applicabie to Grantor; (d) Grantor has established adequate means of
¥ ob ainlng from Borrower on a continuing bagls information about Borrower’s financial condition; and (e) Lender
i gas ma; )e no representation to Grantor about Bofrower (including without limitation the creditworthiness of

-« Borrower),

+ BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction

¢ Lender takes In connection with this Assignment. Borrower assumes the responsibility for being and keepin

¢ informed about the Property. Borrower waives any defenses that may arise bacause of any action or inaction o

* Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
reailzlng‘ upon the Property, Borrower agrees to remain liable under the Note with Lender no matter what action
Lender lakes or falls tc take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor's obligations under this Assignment.  Unless and until Lender exercises its right 1o collect
he Rents as pravided below and 8o long as there is no default under this Assignment, Grantor may remain in
possession and curtrol of and operate and manage the Property and collect the Rents, provided that the %:antmg
of the rcli ht to callect the Rents shall not constitute Lender's consent to the use of cash collateral in a ban ruptey
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor reprasents & warrants to Lender that:

Ownership. Grantor Is e:itilled 10 receive the Rents free and clear of all rights, loans, liens, encumbrances,
and clalms except as discicsed to and accepted by Lender in writing.

Right to Asslgn. Grantor has tha full right, power, and authority to enter into this Assignment and to assign
and caonvey the Rents to Lender.

No Prior Agsignment, Grantor has (1ot previously assigned or conveyed the Rents to any other person by any '

instrument now In force.

No Further Tranafer. Grantor will not seif, assign, encumber, or otherwise dispose of any of Grantor’s rights

in the Rents except as provided in this Agresment,

LENDER'S RIGHT TC COLLECT RENTS. Lender shal! have the right a1 any time, and even though no default " -

shall have occurred under this Assignment, to collec. and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and auusoriy.

Notice to Tenants. Lendsr may send notices to an?t and all tenants of the Property advising them of this
Assignment and directing alt Rents to be paid directly fu-_riider or Lender's agent.

Enter the Property. Lender may enter upon and take possasstan of the Property, demand, collect and receive

from the tenants or from any other persons liable therefor, #1-0f the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, inciudine such proceedings as may be necessary to

tr'c;:colger p%ssesslon of'the Property; collect the Rents and remove any tenant or tenants or other persons from
e Propeny.

Maintain the Property. Lender may enter upon the Property to mainiainihe Property and keep the same in

repalr; to pay the costs thereof and of all services of all employees, inpiuding their equipment, and of all

continuing costs and expensas of maintainln% the Property in proper repair and condition, and also to pay all

{ﬁxeg. assrttassmems and water utilities, and the premiums on tire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply wit'i *he laws of the State of
Hiinols and alsc all other laws, rules, orders, ordinances and requirements of all ‘othei goyarnmental agencies
affacting the Property.

Lease the Properbr. Lender may rent or lease the whole or any part of the Property for-such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agenmt or a%ents as Lender may deem appropriate, either in
L?E;dert s name or In Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do aif such other things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the {oregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any nther specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and e:dpenses from the Rents. Lender, in its sole
discretion, shall determine the aPplication of any and all Rents receiv bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. 1f Grantor pays all of the Indebtedness when due and otherwise performs all the

Z6GT6VLE
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of the same provision of this Asggnment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the fallure within fifteen (152 da¥s: or (b) it the cure requires more than fifteen (15}
days, immediately initiates steps sufficient to cure the fallure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. U["’” the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
?gélrf Igc{ebtedness immediately due and payable, including any prepayment penaity which Borrower would be
vired to pay.

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including arnounts past due and unpald, and apply the net proceeds, over and
above Lende:'s costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights

rovided fzi.ir the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevosably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereo® it the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants, or other-uscrs to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subjiaranraph either in person, by agent, or through a receiver.

Mortgager in Possessior.. -Lender shall have the right to be placed as mortgagee in possession or to have a
raceiver appointed to take rnssession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate tne Preparty preceding foreclosure or sale, and to collect the Rents from the Property -
and apply the proceeds, over_ara above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
a%po niment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the .
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a_
receiver. ‘

bOtr}gr Remedies. Lender shall have all ohsr iights and remedies provided in this Assignment or the Note or *
y law.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Assignment shal} not
canstitute a waiver cf or prejudice the party's rigite nitherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursie any remedy shill not exciude pursuit of any other
reme ¥ and an election to make exPendllures or take acilon to perform an obhgalion of Grantor or Borrower
under this Assignment after fallure of Grantor or Borrower  perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit ci action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the Sout lm:g adjudge réasonable as attorneys’
fees at {rial and on any appeal. Wheather or not any court action I3 invsived, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any time for—the protection of its interest or the
enforcement of its rights shalf become a part of the indebtedness payati®.on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the ote. Expenses covered by this

aragraph include, without limitation, however subject to any limits under uppiicable law, Lender's attorneys'
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aes and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy

proceedings (including efforts to modity or vacate any automatic stay o lnj'::‘.f‘.uor}e appeals and any
anticipated post-judgment collection services, the cost of searching records, obtiining title reporls (including
foreclosure reports), surveyors' reports, and appraisal fees, and ftitle insurance, o fie extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums pioviczd by law.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendmenis. This Assignment, toﬁether with any Related Documents, constitutes the entirg understanding
and agreement of the parlies as to the matters set forih in this Assignment. No alteration of or amendment to
this Assignment shall be elfective unless given in writing and signed by the party or parties sought tu he
charged or bound by the alteraticn or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
INinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Ilinois.

No Modification. Grantor shall not enter into any agreement wilh the holder of an¥] mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent Jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as tc any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If fedsible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity; bowever, If the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valld and enforceable.

Successors and Aseigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
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CORPORATE ACKNOWLEDGMENT

STATE OF 1Ll 01 S )

) 85
COUNTY OF & 00K )

On this __ | 7 day of \/(/’/UE \ 1997 . before me, the undersigned Notary Public, personally
appeared and , Vice President and Trust Officer of American National Bank &
Trust of Chicago as Trustee, and known to me to be authorized agents of the corporation that executed the
Assignment of Pents and acknowledged the Assignment to be the free and voluntary act and deed of the
corporation, by autiority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and o sath stated that they are authorized to execute this Assignment and In fact executed the
Assignment pn behaii o*ive @?ratlo

m_ Residing at

Notary Public in and for the State rf

FFICIAL SEAL”

My commission expires CYNTHIA K. HARRIS .
gNOTARY PUBLIC STATE OF ILLINCIS §

My Commission Ex Ires 11! 1 9/2000

c6Gco VL6
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