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LINCOLN MORTGAGE & FUNDING CORP,
870 E. HIGGINZ, #132
SCHAUMBURG, 11 LINOIS 60173

MORTG AGE Loan No. STALLONE

=
&
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May 30, 1997 . The morigngor is._~

("Bbrrawer"). This Security Instrument is given 1o
LINCOLN MORTGAGE & FUNDING CORZ.
which is organized and existing under the lawsof ~ THE STAYE OF ILLINOIS ' , and whose
address 1s B70 B, HIGGINS, #1232, SCAAUMBURG, ILLINOTS B 60173
{"Linder™). Borrower owes Lender the principal sum of
Oone Hundred Fifty Three Thousand Seven Hundred Fifty apd
Pollars (U.S. § 153,7%0.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earficr, due and payable on June- i 7027 .
This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nece, with interest, and al} renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's. govenaris wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and canviygo Lender the following
described property located in COOK County, lllinois;
LOT 15 IN KLEINS SUBDIVISION OF THE SOUTH 1/2 OF LOT 30 IN JACKSONS
SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 11 AND THE SOUTH WEST 1/4
OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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_ PIN 13-12-315-002
which has the address of 3043 W. GUNNISON STREET CHICAGO [Strees, Clry),

Illinois 60646 {Zip Cade) ("Property Address”);
numqls oul Family-FNMA/FHLMC UNIFORM
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this Security Instrumient, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forih above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noads or floading, for which Lender requires insurance. This insirance shall be maintained in the amounts and for the periods
tha Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld, If Borrower faiis (o maintain coverage described above, Lender may, at Lender's
opltion, obtain coverage (o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewuls shall be acceptable to Lender and shall Inciude A standard mortgage clause, Lender
shall have ihe right to hold the policies and renewals. I Lender requires, Borrower shal} promptly give to-Lender all receipts of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurante carrier and Lender.
Lender may make proof of less if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance protecds shall be appizcd o restoration or rep’ur of the
Property damaged i the restoration or repair is cconomically feasible and Lender's security is not lessened, I the restoration or
repair is not ecouotaically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, wheihier or not then due, with any excess paid to Borrower, If Borrower abandons the
Propetty, or does not wisver within 30 days a notice from Lender that the insurance carrier has offered 1o settie a claim, then
Lender may coileet the inswiatce proceeds. Londer may usc the proceeds to rcpmr or rgstore the Propcny or {0 pay sums
secured by this Security Insinumenat.whether or not then due. The 30-day period witl begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
posipone the due date of the monthly pryments veferred to in paragraphs | und 2 or change the amount of the puyments, If
urder paragraph 21 the Property is acquiva 0y Leader, Borrower’s right to any insurance policies and proceeds,resuiting from
damage (o the Property prior (o the acquisitionsnal pass to Lender 1o the extent of the sums Secured by this Security Instrument
immediately prior to the acquisition.

6. Qccupancy, Preservation, Malntenance Los Peotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Propery.as Barrower’s principal residence within sixty days after the execution of
this Security lastrument and shal) cominue te occupy the Property as Borrower's principal residence for at least one year after
ihe date of oceupancy, unless Lender otherwise agrees in wiiling, which consemt shall not be unreasonahly‘withhe!d, or unlcss
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on tne-Property. Borrower shall be in default if any forfeiture
actian or proceeding, whether civil or criminal, is begun that in Lendér’s sond faith judgment could result in forfeifure of the
Property or otherwise materially impair the hm created by this Security Iasirument or Lender's security interest, Borrower may
cure sueh & default and reinstate, as provided in paragraph 18, by causing tic acticn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrowver's interest in the Property or other material
impairment of the lien created by.this Sccurity Instrument or Lender's security itcrest. Borrower shail also be in default if
Borrower, during ihe loan application process, aave malgrially false or inaccuriie informanion or stalements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan cvidenced %y the Note, including, but not limited
to, tepresentations concerning Borrower’s oceupaney of the Property as a prineipal residence, if this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires féeiitle to the Property, the
lcasehold and the fee title shall not merge uiess Lentler agrees to the merger in writing.

7. Protaction of Lender’s Rights in the Property, If Berrower fails 1o perform the covenants and 1p'ecments contained in
this Security Instrument, ot there i a legal procecding that may significantly affect Lender’s rights inihe Property (suth as a w}
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or reguintions), then Lender may do and waw<
pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may Cﬁ
include paying ary sums secured by a lien which has priority over this Security instrument, appearing in court, pnymg o
reasonable atiorneys’ fees and emtering on the Property to make repairs, Although Lender may take action under this pacagraph "\If,f
7, Lender does not have 1o do so. C-"

Any amounts disbursed by Lender under this paragraph 7 shull become additionnl debs of Borrower secured by this Y
Security Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts shall bear interest from the ‘
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsung '
payment.

8§, Mortgage Insurance. [f Londer rcqu&red morigage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as prov;dcd in this paragraph.

15. Governing Law; cherability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, ln the eveni, that any prOVISlon or clause of this Security Instrument or the Note
conflicts with applicable law, such confict shall not affect other prov:slons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument,

If Lender ex=icises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay ail sums secured by this
Security Instrument. 1fBurrower fails to pay these sums prior to the expiration of this period, Lendes may invoke any remedies
permitted by this Securtv tnvtrument without further notice or demand on Borrower,

18, Borrower's Righi .ty Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior to the earlier oft (a) 5 days {or such other. peﬂod 8
applicable law may specity for seipsiatement) before sale of the Property pursuant 1o any power of sale: contamed in this -
Security Instrument; or (b) entry of a joagment enforcing this Security Instrument. Those conditions are that Borrowcr (@ pays
Lender alt sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrevnients; (¢) pays all expenses incurred in enforcing this Security. lnstrumcm,
including, but not limited to, reasonable attotaeys’ fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-sigits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue. unchangm. Loon reinstatement by Borrower, this Security lnstrumcm and the
obligations secured hereby shall remain fully effective a, if no.acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: o' a partial interest in the Notc (together with this Security
Instrument) may be sold one or more times without prior notice to @orcower. A sale may resull in a changc in the cnmy (known
as he "Loan Servicer") that collects monthly payments duc under the'Nowe and this Security Instrument.. There also, may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f ther: is a change of the Loan Servicer, Borrower will be.
given written notice of the change in accordance with paragraph 14 above and apziicable law, The notice will staie the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, use.-disposal, storage, or release. of any‘
Hazardous Substances on or in the Propery. Borrower shail not do, nor allow anyore cise to do, anything ‘affecting, 1he
Property that is in violation of any Environmental Law. The- preceding twa sentences shall 1ot apply to the presence, use,: or
storage on the Property of small quantities of Hazardous Substances that are generally recognizid to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsvit or other action. by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance o1 unv:ronmenlal Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govcmmcntal or regulitory authomy, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) prompily take

all necessary remedial actions in accordance with Environmental Law, L
As used in this paragraph 20, *Hazardous Subslances are those substances defined as toxic or hazardous substances by L

Environmenial Law and the following substances: gasoline, kerosene, other flamimable of toxic petrofeum products, toxic - .-* '
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in . —
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that ..

relate to health, safety or environmental protection. 97432 z 54

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER t1oan to. sravioxs

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of May ,
1997 , and is incorporatcd imo and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Decd (the "Security Insirument”) of the same date given by (he undersigned (the "Borrower") o secure
Borrower's Adjustable Rate Note (the "Note"} (o
LINCOLN MORTGAGE & FUNDING CORP.
(the"Lender”) of the same date and covering the property descrived in the Security Instrument and Jocated al:

3043 W. GUNNISON STREET, CHICAGO, ILLINOIS 60646
[Property Address}

THec NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATS ZND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUL! PATE THE BOBROWEFR MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender further coverait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.125 %. The Note provides for changes in

the interest rate and the monthly payments, ‘as/cliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first gay'of.  June . 2002 , and onthat
day every 12th momth thereafter, Each date on which my intees' rate could change is called a "Chtange Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will-ue based on an Index, The “Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as ot <pz-date 45 days before each Change Date
is called the "Current Index.”

{f the Index is no longer available, the Note Holder will choose a new index witich is based upon cmnparub]c
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes.

Before each Change Date, the Note Hoider will calculale my new interest rate by adoing w0 and three
quarters percentage point(s) ( 2,750 %) 10 the’ Currem,
Index. The Note Holder will then round the result of this addition to the nearest one-eighth ot cne Derccntagc point .
(0.125%). Subject to the limils stated in Scction 4(D) below, this rounded amount will be my new aii=Test rate untii

the next Change Date. 97 4 9275 4

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family - Fannie Mae/Fraddle Mac Uniform instrumont

Page 1 of 2 Form 3111 3/85 ,
%8228 (810802 VMP MORTGAGE FORMS - 1800/621.7251 inlyine; 25 -
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Loan ##: STALLONE

1-4 FAMILY RIDER

Assignnient of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of May , 1997 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the *‘Sccurity Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to seeure

Borrower’s Noie (o

LINCOLYN MORTGAGE & FUNDING CORE.
(the "‘Lender')

of the same Gate and covering the Property described in the Security Instrument and locaied at:

3043 W, GUNNISON STREE’I‘, CHICAGD, ILLINDIS 60646
{Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiiier covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the -

Propecty described in the Sccurity Insizament, the following items nre added to the Property description, and shall
also constitute the Property covered L the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier lofaled in, on, or used, or interided to be used in connection with the
Property. including, but not limited to, tioss for the purposes of supplying or distributing heating, cooiing,
electricity, gas, waler, air and light, fire prévention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, weier closels, sinks, ranges, stoves, refrigerators, dishwashers,
Jisposals, washers, dryers, awnings, storm windows; sivm doors, screens, blinds, shades, curiains and curtain
rods, attached mirrors, cabinets, panclling and attached foor soverings now or hereafter attached to the Property,
all of which, including replacements and additions thereio; shall be deemed to be and vemain a part of the
Property covered by the Security Instrument. All of the forcgzing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrunint is.on & leaschold) are referred Lo in this 1-4
Family Rider and the Security Instrument as the **Property.”’ _

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agree to or make a
change in the use of the Property or iis zoning classification, unless Lendor iirz agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirerwms of any governmental body
applicable to the Property. , _

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shull not-atlow any lien inferior
o the Security Instrument to be perfected against the Property without Lender's prior wiitter permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in padition 10 the ather '

tiazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER'’S RIGHT 10 REINSTATE" DELETED. Uniform Covenant 18 is deieled

F. BORROWER’S OCCUPANCY, Uniess Lender and Borrower otherwise agree in wrning, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Freddie Mac Unlform Instrumant Form 3170 3/93
Paga 1 of 2 //f
% -57 1g300.00 VISI MORTOAGE FONMS - (BOOI6Z1.7261 Initisis:
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