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N0/ .~ MORTGAGE

THIS MORTGAGE {’s»:curity\l t'r.ufrﬁent"‘)"ls iven on June 13, 1997 . The mortgagor is
Juan Valadez and Letlicia Va}zf‘c{egg;i.-‘ﬁusband and Wife , 567
ke 39
A

("Borrawer"). This Securty Instrumentis.aivento LaSalle Bank, F.S.B.,, A Corp. of the

United States of America , which Is organized and
existing under the laws of the Lnited States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL 60634 . .
{"Lender"). Borrower owes Lender the principal sum of One Hundred Thirty One Thousand One

Hundred Dollars and no/100 ~ Dollars
{U.S. $131,100,00 ). This debt s evidenced by Borrower's note dated the same date as- this

Sacurity Instrument ("Note"), which provides for monthly payraants, with the full debt, if not paid earlier, due
and payable on July 1, 2027 . This Securlry Instrument secures to Lender: (a).the
repayment of the debt evidenced By the Note, with interest, anail renewals, extansions.and modHications
of the Note; (b) the payment of all other sums, with Interest, advenced under paragraph 7 to protect the
security of this Saecurity Instrument; and (c} the performance of Rnorrzwer's covenants and agreements.
under this Security Instrument and the Note. For this purpose, Borrovwe: oes hereby mortgage, grant and

convey to Lender the following described property located In - Cook.
County, liinols:

ILLIAM J. BAUKELE’S ADDITION T0 TRVING_PARK SUBDIVISION OF THE EAST
B S IR L O, Wl

MERTDIAN, ﬁ K 3ﬁu§? . ILLINOI
974625829

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

3

177 iiEst
EAST O

13-21-127-011-0000 ,

1 ]
which has the address of 3627 N. Lotus Av. . Chicago - ,
(STREET] [CITY]
Minois 60641 ("Property Address”);
[ZiP CODE} . .
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds.held by Lander at the time of
acquisttion or sale as a credit against the sums secured by this Securlty Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recelvad by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounls payable under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines and impositions
attributatia tos the Propenly which may attain priority over this Security Instrument, and leasehold payments
or ground rers, if any. Borrower shall pay thess obligations in the manner provided tn paragraph 2, or if
not paid in thai tranner, Borrower shall pay thern on time directly to the person owed payment. Borrower
shall promptly io7iish to Lender all natices.of amounts to be pald under this paragraph, If Borrower makes
these payments diieciiy, Borrower shall pramptly furnish to Lender recelpts evidencing the payments,

Borrower shall promtly discharge any flen which has priority over this Security Instrument unless
Borrower: (a) agrees In wridng to the payment of the obligation secured by the llen.In a manner.accaptable
to Lender; (b) contests in gozd falth the llen by, or defends agalnst enforcement of the lien. in, legal
proceedings which in the Lerdes'z opinion operate to prevent the enforcement of the (len; or (c) sectires
frorn the holder of the llen an agresment satisfactory to Lender subordinating the flen. to this Security
Instrument. |f Lender determines thit any part of the Property is subject to a lien which may attaln priority
over this Security Instrument, Lender inay give Barrower & notice identifying the llen. Borrower shall satlsfy
the ilen or take one or more of the actloris zet forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, = Borrower shall keep the improvements now existing or hereafter
erected on the Property Insurad against loss by fi'e, Hazards. included within the term "extended coverage"
and any other hazards, (ncluding floods or floeding, for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the pericds that Lender requires. .The insurance. carrler
providing the insurance shall be chosen by Borrower suniact to Lender's approval which shall not be
unreasonably withheld: if Borrower falls to maintaln coverare described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property inaccordance with paragraph 7.

All insurance pollcles and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc renewals, If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and reriews) notices. 'n the event of loss,
Borrower shall give prompt notice to the insurance carrlar and Lender. Lenice: may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrlling, insurance prosesds shall be applled to
restoration or repalr of the Property damaged, If the restoration or repair is ecorumically-feasible and
Lender's security Is not lessened. I the restoration or repair Is not economically. feus'e or Lender's
security wouid be lessened, the Insurance proceeds shall be applied to the sums secur<d. Jv this Security
Instrument, whether or not then due, with any excess paid.to Barrowar, If Borrower abanoc:ieshe Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerac io-settle a -
claim, then Lender may callect the Insurance proceeds. Lender may use the proceeds to repa.r.ur restore .
the Property or to pay sums secured: by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given,

Unless Lender and Barrawer otherwise agree In writing, any application of proceeds to principal shalf -
not extend or postpone the due date of the manthly paymants referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to
any Insurance pollcies and proceeds resuiting from damage to the Property prior to the acquisition shall.
pass to Lender to the extent of the sums secured by this Security !nstrument immediately prior to the

acquisition.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequentlal; in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnatlon, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be appilad to the sums secured by this.
Securlty Instrument, whether or not then dus, with any excess pald to Borrower, In the event of a partlal
taking of the Property in which the falr market value of the Property iImmedlately before the taking Is aqual -
to or greater than the amount of the sums secured by this Security Instrument Immedlately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by tha fellowing fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b} the falr market value of the
Praperty ;mmediately before the taking, Any balance. shall be paid to Berrower. In the event of a partial
taking of tiie Property In which the fair market value of the Property immediately before the taking Is less
than tha enrunt of the sums secured immediately befors the taking, unless Borrower and. Lender
otherwise agves I writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured ¢ tds Security Instrument whether or not the sums. are then due.

it the Propanty is asardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor.
offers to make an awars o settle a clalm for damages, Borrower falis to respond to Lender within 30 days
after the date the noticeis given, Lender Is authorized to collect and apply the proceeds, at fts option,
either to :jestoration or repair Jf ihe Property or to the sums securad by this Security instrument, whether or
rot then due.

Unless Lender and Borrower ctherwise agree In writing, any application of proceeds to principal shail- :
not extand or postpone the due date v ti:e monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbeaignce By Lender Not 2 Walver,  Extension of the time for
payment or modification of amortization of the stns ecured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall nowoperate to releass the liabllity of the original-Borrower or
Borrower's successors in Interest. Lender shall no: bg-required to commence proceedings against any
successor in Interest ar rafuse to extend time for payme:i.or otherwise modify amortization of the sums:
securad by this Security Instrument by reason of any demanr. made by the original Borrower-or Borrower's
sticcessors in Interas. Any forbearance by Lender in exercistig any right or remedy shall not be a waiver of

or preciude the exercisa of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liau!ity; Co-signers. - The covenants and
agreements of this Security Instrument shall bind and benefit the sticr.assors and assigns of Lender and*
Borrower, subject to the provisions of paragraph i7. Borrower's covenants 21d agreements shall be joint
and several. Any Borrower who: ca-signs this. Security Instrument but docs ot execute the-Note: (a) Is
co-signing this Securlty Instrument only to mortgage,. grant and convey that @orrower's Interest in the:
Property under the terms of this Security Instrument; (b) is not personally Grigeted to. pay the sums’
sacured by this Security Instrument; and (c) agrees that Lender and any ather Eorrc wer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Saeurity instrument -

ot the Note without that Borrowetr’s consent.

13. Loan Charges. ! the Joan secured by this Securlty Instrument Is subject to a ia\v which sels- -
maximum loan charges, and that ilaw Is finally interprated so that the Interest or other {oan charges
colleciad or to be collected In connectlon with the loan exceed the permitted limits, then: (a) any such loan.-
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already coflected from Borrower which exceeded permitted |imits will be refunded. to Borrower.
Lender may chaose to make this refund by reducing the principal owed under the Note or by making:a-
diract payment to Borrower, if a refund reduces principal, the reduction will be treated as a partial -

prapayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTIL/ /0894 /3014(0990)-L. PAGESOF 8
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AP# VALADE,J5660327 LN# 5660327

Substances that are generally recognized to be appropriate to normal resldential uses and to maintenance
of the Property.

L: Borrower shall promptly give Lender written notice of any Invastigation, clalm, demand, lawsuit or other

. action by any governmental or regulatory agency or privale party Involving. the Property and any

i Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,

' or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is .necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by. Environmental Law and the following substances: gasoline, kerosene, other
flammable or_toxic. petroleum_ products, toxic pesticides and herbicldes, volatlle solvents, materlals
contalning “aswestos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
"Environmental-t 2w means federal laws and laws of the jurlsdiction where the Property is located that
relate to health; safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Bz ;nedies, Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any cuvenant or agreement in this Security Instrument (but not prior. to
acceleration under paragrapr 17 unless applicable law provides. otherwise). The notice shall
specify: (a) the default; (b) the ar.aan required to cure the default; (c) a date, not iess than 30 days
from the date the notice is given 1o Brrrower, by which the default mus! be cured; and (d) that failure
to cure the default on or before the dat~. agecified In the notice may result.in acceleration:of the sums
secured by this Security Instrument, fo'ericsuire by judiclal proceeding and sele of the Property. The
notice shall further inform Borrower of th right to reinstate after acceleration and the right to assert:
in the foreclosure proceeding the non-existerce of a default or any other defense of Borrower {o
acceleration and foreclosure. [f the default is ot cured an aor hefore the date specified in'the notice,
Lender at Its option may require immediate pasmant In full of all sums secured by this Security
Instrument without further demand and may fureclose this Security instrument by judiclal
proceeding. Lender shali be entitied to collect all zxpanses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limiteu ‘o' reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Sacurhy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay«ny recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exe:antion In the Property.

24. Riders to this Security instrument. If one or more riders are executed Yy Borrowerand recorded
together with thls Security instrument, the covenants and agreements: of eacii such rider -shall-be
incorporated into and shall amend and supplement the covenants and agreemerds-of this Security
instrument as if the rider(s) were a part of this Security Instrument. [Chack applicable buxf<s}]

[ ] Adjustable RateRider ] Condominium Rider L] 1--4 Family Rider
L] Graduated Payment Rider [] planned Unt Development Rider O Blweakly Payment Rider '
D Balloon Rider D Rate Improvement Rider D Second Home Rider
Other(s) [spectty] FNMA AND] IHDA Rider
FHLMC Tax-Exempt Financing i~ “ o
Rider 9 { 482529
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 8014 10,96

ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8




UNOFF'I"CLIAL COPY

L §40839vd. 'r(osso)me/mo//'luawo/os;
\ os/e ms: wao:s o mswnuism WHOIIND OWTHH/ YN ATINYS T1ONIS-SIONITY

S

]
s
3
?
|
J

81000 1] ‘seuield saq- : |
1524 082 934NS ‘Aunol '3 0GEL 'sseippy. | L
| e|hqueg uk|iuey :Aq pasedod semuawmzsug i

*ouqna Asmony6i7/01 se)|0X8 uo;ss;umm ﬂw

syoull }0 gje15 "oild nd Al \
Z// W OIZNVd N ANOH.LNV
W3S '1\11'J|-Hﬁ|dxa uoIsSIWWoa A

fos[ ‘aunp 0 !Enp YIET S 'eas momo pue puey A J8pun ueAD
40} 188

u;e:eqx sasodmd APUB sasn am 1) ow: Amxumpn pueeay | 1341 se zuewnusu; P15 8Y). paioAep
pue. peubie: - ey pa?pa;mounoe pue. uos;ed uj Aep sjyi. 8t 8xeq. pesesdde xuaulmlitg :
Bupﬁsm} eu: oz pequasqns aJe (S)awky asoqm (s)uosied swes dit eq of aw 0) UMoUN AffeLos)

; ‘28pe|Bp 9131191 pue Zape|ep -Uenp
: mq; A;;uaa Aqe;aq op e;ms pus A;unoa pes Joi pUe U yjiang AmoN e paus TS“‘PUH oyl
'q‘gﬁwnoa_l o : woegy ¢ s1ou ;_ {1 40 3LVLS |

[mawﬂpbgmo&név 104 8U[7 s1{ 0jeg eowdg]

Do ‘HQMOHHUB" : :
- L hVHS) , ;

£

" juaM uoa
(was)

B 'a=mouuoa : .

HIMONHOE:.
wag

L aamoauoa
. ,(was ;

_zap¥iep BLOL gD

j uamouuos P Zope |Bp, uenp
_ ('3?'_35) . o '57)1‘97?:?/] If’*‘l?')’!/ 7 ‘){
T Tap Y o " v ! -
e
@'lﬁ IR ‘ " ' :SASSBUIM

' W Y papmoa; pue JemouogAq psmoaxa (s):e puAue ) pue wewnasuf Alnaeg sy 4o & ybnoy
L saﬁed u{ pau|muou s;ueuanoo pue Suudy am 0} sessbe pue suiaaoa JamoLiog "MOT3G ONINDIS' AB

‘1

LZ“OQQE #N'l £2£09960° BUVWA #dV




UNOFFICIAL COPY

FORM 23
FNMA AND FHLMC ADDENDUM

Convenuonial Mongage Loan Tax-Exempt Financing Rider

THIS RIDER is made (his 13th dav of Jupe _ . 19.97and shall be deemed to amend and
supplemented the Mortgage. Deed of Trust o other Security Instruthent (the “\ forigage ) dated of cven date, given by the

undersigned ("Borrower') to secure the Borrower'’s Note /“Noie) to N
(logether with it successors and assigns. the V.ender™) of the same date and covering the property described in the

Security [nstrument and located at:

3627 ¥. Lotus Ave,, Chicago, IL 6064!
(Property Address)

Hereinafler refcrrad 10 as the "Properiy.”

Tiie_piovisions of this Rider shall prevail notwithstanding any contrary provisions in the Noie or
Security Instrument, or any sther instrument which evidences the obligations secured by the Security [nstrument.

The Borrowir 2gmes that the Lender, at any Ume and without prior notice, may declare an-event of
default under the Sccurity Instrument and accelerate all payments due under the Security Instrument and the Note under
the following terms ang condilions;

I3 Failure to Oceupy. The Borrower agroes that the Lender may declare an event fot‘ defaull
under the Security Instument and accelerate o) pavments due under the Security instrument and the Note if the Borrower
fails to occupy the Property without prior written consent of the Lender.

2 Notice of Misrepresentaticn~ The Borrower understand that the Lender has relied upon

stalements provided by the Borrower contained in the docuiezhts provided by Borrower in support of the loan application
in the processing, financing and granting of this loan.

Upon discovery of fraud or misrepresentation by Uhe Sorrower with respect to any information provided
by the Borrower in the loan application o other documents executed in corustion with the Note and Security [nstrument,
or if the Borrower omits or misreprescrits a fact that is malerial with respect 15 the provisions of Section [43.of Interna)
Revenue Code of 1986, as amended, in an application for the toan secured Yy <hs Security [nstrument, the Lender, in its
sole discretion, by written notice to the Borrower, may declare all chligations serwes by the Security Instrument and all
obligations payable under the Note immediately duc and pavable and exercise iy wther remedy allowed by law or
provided by the Security fnstrument.

The Borrower shall nolify the Lender promptly in writing of any transxtion or. cvent which majr_givc
rise o such a right of acceleration, The Borrower shall pay to the Lender all damages sustained Ly iezson of the breach of
the covenant of notice sct forth above or by reason of such fraud or misrepresentation,

3 Transfer of the Property or a Beneficial Interest in Borrower. If all orny part of the

Property or any interest in it is sold or transferred (or if a benaficial interest in the Borrower is soid or transferred and the

Borrower is nat a natural person) without the Lender's prior written consent, the Lender may, at ils option; requise

immediate payment in full of all sums secured by this Secwity Instrument, However, this option shall not be exercised by

the Lender if exercise is prohibited by federal law as of the date of this Security Instrument. The Lender also.shall not

exercise this option ift (a) the Borrower causes 1o be submitted (o the Lender information required lo evaluate the:

intended transferee; and (b) the Lender reasonably determines that the Lender's sceurity will not be impaired by the joan

mﬂm and that the risk of a breach of any covenant or agreemesit in the Note or the Security Instrumen is acceptable
T. ‘

To the extent permitted by applicable law, the Lender may charge a reasonabie fe¢ as a condition (o the
Lender's consent to the loan assumption, The Lender may also require the transferee o sign an assumption agreement

hat 15 accepuable to the Lender and that obifgates the transferve to keep all the promises and agreements made in.the Nole
and in the Security Instrument. The Borrower will conunuc 10 be obligated under the Note and the Security [nstrument

uniess the Lender releases the Borrower in writin3.

3197
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{f the Lender exercises the option to require immediate payment in full, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date te notice is
delivered or mailed within which the Borrower must pay all sums sccured by this Security Instrument. I the Bormower
fails to pay these susns prior 1o the expiration of this period. the Lender may invoke anty remedies permitied by the Note or
by the Security Instrument without fsrther notice or demand on the Borrawer.

A, Restrictions on Trangfer of Properny. - As long as this Security Instrument related 0 the Note

is backing an FNMA/FHLMC Security held by the Trustee for the mongage revenie bonds issued by the City of Chicago,
Rlinous (the “Agency”), the unpaid principal balance of the Note may be declared immediately due and payable if all or
part of the Property is sold or olherwise transferred by the Borrower 1o a purchaser or other transferee:

() who cannot reasonably be expected 1o ocoupy the Property as a principal residence within a
ressonable time after the sale or transfer, all as provided in Section 143(c) and (i}(2) of the Intemal Revenue
Code 27 1286, a5 amended; or

{7 ~. who has had a present ownership intercst in a principal residence during any part of the
three-year period-cading ort the date of the sale or transfer, all as provided in Section 143(d) and-(1(2) of the
Internaj Revenue ('zde of 1986, as amended (except that the werds *100 peroznt” shail be substituted for the
words "95 percent or more” where the latter appears in Section 143(d)(1)); or

(ifi) &t an acquisition cost which is greater than 90 percent of the average 4rea puschase price
(greater than 10 percent for wargeted area residences), all as provided in Section 143(e) and (i)(2) of the Internal
Revenue Code of 1986, as amendd: or

(iv)  whose family incom: sxcecds that established by the Agency under its applicable Rules and
Regulations in effect on the date of salc o pusier.

IN WITNESS WHEREOQF. the Borrower s executed this Rider to Secunity Instrument,
¢
J%‘ [ Qu.c’- v C/;Lf/f A%
ciiowel Jyan Valadesz
)

b Valade

Borrower  Letiric Valadez -

City of Chicago 1997 31197
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