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RTGAGE Loan # %705004

THIS MORTGAGE ("‘ucunw Insiryment") is wiven ou May 16, 1997 . The menpagor is “

DIANE LARKIN AKA DIANE LEMELP» DIVORCED AND NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to

SMITH-ROTHCHILD (FINANCIAL €O,

which is organized and existing under the laws of  THE SCATE OF ILLINOIS ‘ , and whose
address is 221 NORTH LASALLE STREET, SUITE 4C0, Cd7C7G0, ILLINOIS 60601

' (“Lender™), Borrower owes Lender the pnnmpal st of
Sixty Two Thousand Six Hundred and no/lQd- = - = = == = = = = « IR
----------------------------- Dollars (IS, 62,600.00 T
This debt is cvidenced by Borrower’s note dated the same daie as this Secraty Instrument ("Noie"), which provides for
montkly payments, with the full debt, if not paid carlier, duc and payable on May 21, 2027
This Sccurity Instrument sccures to Lender: (a) the repiayment of the debt evidenced by tha Note, with interest, and aff nm,walq.
exiensions and modifications of the Note: (b) the payment of all other swns, with interess, advanced under paragraph 7 1o
protect the seeurity of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and zgrecments wnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey o Lendes the following
described propenty located in COOK County, Illinois:

SEE SCHEDULE A - ‘

97492087 o
A 3 F? 0 , 7
TAX ID #: 25-09-404-002 _ | 31 |
which has the address of 9909 SOUTH WENTWORTH, CHIUAGO [Sreet. City).
Illimois 60628 [2ip Code] ("Propenty Address™);

i te Family-FEMA/FHLMC UNFORM
o' INSTRUMENT Form 3014 9/80

q-&mu (8502) Amended 591 ) : .
Fage ot VMP MORTGAGE FORMS - (80015217291 3
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CHERDULE A

THAT PART OF LOT & LYING SOUTH OF THE SOUTH 12 1/2 FEET THEREQF (BXCEPTING FOR SAID
TRACT THAT PART THEREDP LYING WESTERLY OF THE FOLLOWING DESCRIBED LINE:
BEGINNING AT A POINT IN THE NORTH LINE OF SAID TRACT 9 FEET EAST OF THE NORTHWEST
CORNER OF SATD TRACT, AND EXTENDING SOUTHERLY $( 4 POINT IN THE SOUTH LINE OF LOT
3 APORBSAID 5 EEET EAST OF THE SQUTHWEST CORNER OF 5A10 LOT ).

IDT 5 (’ LXCEPTING 1r[EREFR0M THAT PART THEREOF 1LYING WESTERLY OF A'LINE DESCRIBED
A POW“’ BEGINNING AT A POINT IN THE NORTH LINY CF LOT 5 ABORESAID 5 FEET EAST

.OF THE NOITE.WEST CORNER THEREOF, THENCE CONTIMUTNG SQUTH PAR,ALLEL TO THE WEST

LINE OF LOT & AVORESAID TO THE SOUTH LINE THEREOT .

N BLOCK 4 IN JOSERH J«.‘CHAND‘LER'S SUBDIVISION DF BI,.T}‘ 85, 10, 19 AND 24, THE BAST 112

OF BLOCK 6, 0 AND 20,/ THE WEST 1/2 OF 8LOCK 4, 11 ANL/ 10 LIS L AND ¢ IN BLOCK 23, LOTS
- 2AND 3INBLOCK 25,, ALL I FERNWOOD, /4 RESUBDIYISIA: .+ THE SOUTHBAST 1/4 OF SECTION

9, TOWNSHIP 37 NORTH, RARCE 14, EAS’I‘OF THETHLPD TRE "‘4 31, MERIDIAM. IN COOK COUNTY,

ILLINOIS.

‘,
2509404002
.
i
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TOGETHER WITH all the imtprovenients now of hereafter erected on the. pmpc,rty, and all easements, nppum.nam.u. and
fixtures now or hereafter a part of the property. AII replacements and additions shall also hc. covered’ by this Security
Instrumtent. All of the foregoing is referred 1o in this Suumy Tustruntcal as the *‘l‘mpt.n v ‘
BORROWER COVENANTS that Borrower is lawiully seised. of the estate hm.by:u llVLyLd and has the nghl to mur!yu__L
prant and convey the Property and that the Pmpeny is umuumlbcnd except for Lm,umhram.us of record. Borrower warranis

~and will defend generally the title 10 the Properly against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavepants for national nse and non-uniform covenants with limited
variations by jurisdiction to constitate a unifonn security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as {oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrovzer shall pmmptlv pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges. due nnder the Note,

2. Funds for Taxes and lnsurunce. Subject 1o applicable Jaw or 10 a wnum waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dite wnder the Note, until the Note is pald in. full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on’ihe Prnpeny, (b) yearly leaschold payments
ar ground rents on Vi Pmptrly, if any; (c) yearly hazard or property itsurance preminms; (d) yearly flood insurance preminms,
if any; (¢} yearly mongage insurance premiums, if any; and (t) any sums pa‘vabtc.r by Borrower fo Lender, in accordance with
the provisiuns of paragraph 8, in lieu of the payment of mongay. insurance preminms. These items are called "Escrow Tems."
Lender may, at any tinic, <oflect and hold Funds in an amount not 1o exceed the maximum' amonnt a'lender for a federally
related moripage loim may require for Borsower's escrow, account under the federal Real Estate Settlement Procedures Act of
1974 as ameyded from time to thine; 12 [J S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender mey, at any time, collect and hold Funds in an amount not to-exceed  the- lesser amouu.
Lender maf estimate (he amount of Fup<s due on the basis of current data aid reasonable estimates of expenditures of fulnre
Escrow Items or otherwise in accordance it applicable law, :

The Fuads shail he held in an institiion whose deposits are nmmd hy a federal agency, instrumentality, or emtity
(inclnding Lender, if Lender is such an ummm.'“\\ >t in any Federal Home Loan Bank, Lmdcr qhal] apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for m.fimg, and applymg, the Funds, annally analyang the escrow account, or

" verifying the Escrow ltems, unless-Lender jrays Borroyer interest on the F unds and applu.ahlc law permits Lender to make such
~a charge, However, Lender may require, Borrower 1o pay a on-time. Lhar;,e for an independent real estate tax reporting service

nsed by Lender in connection with this Joan, unless appiicabiec Jaw provides- otherwise, ‘Unless an agreement is made or
applicable law reguires fnterest to be paid, Lender shall not be regrired 10 pay Borrower auly interest or earnings on the Funds.
Borrower and Lender may agree in writing, howevu. that interest shalt be Daid on the Fands. Lender shall give to Borrower,
without charge, an apnual accounting of the Funds, showing credils ary Zebits to-the Funds and the purpose for which each
debit to the Funds was made. The Funds are pkdg,cd as additional security fo r! all sums secured bv. this Security Instament..

If the Funds held by Lender excied the amonuls permitied to be held. hy aypiicable Taw, Lendér shall acuuum to Bormwu

 fos the excess Funds in accordance with the ruqummums of applicable law. It the znouns of the Funds held by Lender at ; any

time is not sufficient to pay the Escrow Items r.vhc.n due, Lender may so notify Borrawer in wnlmg.. and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shaii: m*.«, up the deficiency in no more than
twelve monthly payients, at Lender's sole discretion, _

Upen payment in full of all sums secured by this Security fustrument, [uldcr shalk rromptly sefund to BDI‘[OWLI‘ any
Funds beld by Lender. If, under paragraph 21, Lender shal} acquire or sell. the Property, Lender, pricr o the al.qllmllou or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credis arairy “IL sums secored by
this Security Instrumeni, '

3. Application of Payments. tnless applicable law provides mhenv:sc., all payments n.mved by Lenderunder paragraphs
1 and 2 shal) be applied: first, 1o any prcpaymt.nt charges due undu the Note; second, to amounts payable nuder pangaph 2

third, to imerest due; fourth, to pnnupal due; and last, to any late c.har;,u; due under th Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi jaes and inpositions auributatle 10 th Prupf.nv
which may atlain priority over this Security Instrument, and ltaschold paymenis or gronnd rems, if any. Borrower shall pay -~
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Burranr shall'pay them on time dm.uly'
1o the person owed. paymmi Borrower shall promptly furmqh to Lender all notices- of amounis 1o be paid under this paragraph.
1f Borrower makes these payments direcily, Borrower staf)’ prompily furnish 10 Lender receipls cvndeucm;. the payients.

Borrower shall promptly discharge any lien which has priority over 1h|q Security Instrument_imless Bormwd (a) agrees in
writing to ihe payment of the obligation secured' by the lien in & manner acu:plahlc to Lender; (b). contesis in !,oud faith the lien
by, or defends against enforcement of the lien in, legal procccdmgs whick in the Lender’s opinion. operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien 'an agreement. sauql'at.mry to Lender :\\bmdmahm_. the Yien m
this Security Instrament. If Lender determines that any pan ‘of the: Pmpu-ly is subjeet 1o a lien which may Mtain prm i

q.onm (8502) . .Poée,; g 3?492087 Form'3014 Bf!;(_)
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this Sequrity Instrumert, Lender may give Borrower a notice ideniifying the Eun Borrowes shall satisfy the lien or lakc ane or
more of the actions set forth above within 10-days of the giving of notice, !

5. Hazard or Property Insurance. Borrowes shall keep the Jmpmvtiplems now cxisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂuudm;,. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires, The insurance caties providing the insusance shall be chosen by Borrower subject 19 Lender's appmv"ﬂ
which shall a0t be unitacnuably withheld. If Borrower fails to maimtain coverage described ahow., Lender may. at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragiaph 7.

Al insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage r.lauqc Lender
stail bave the right to hold the policies and renewals, If Lender requires, Borrower.shall promptly pive to Lender all receipts of
paid premisms and rencwal notices. In the event of toss, Borrower shall give prompl notice to the insurance carrier and [ender. -
Lender may make proaf of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the -
Pruperty damaged, if t]lc restoration or fepair is cconomically feasible and Leader's sccurity is not lessened. If the restoration or
Tepair is not eeonatil icilly feasible or Lender's sumn!y wonld be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Socuaty Instrument, whether or not then due, with any excesy paid 10 Borrower. [t Borrower abandons the
Property. or doct oot uswer within 30 days.a notice from Lender that the insuragee carrier has offered 1o scitle a claim, then
Lender may cellect the irantance proceeds. Lender maj' use the proceeds o repair or restoie the Property or lo pay sims
secured by this Security insaiment, whetber or not then due. The 30-day period will begin when the notice is given.

Unless [ender and Bosvorvcr otherwise agree in writing, amy application of proceeds to principal shall not extend or
postponc the due dase of 1he moathiy paymcnlt; referred to jo paragrapbs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquined by Lender, Borrower's right 1o any insurance policies and proceeds resnlting from
damage 10 the Property prior to the acguinition shall pass te Lender to the extent of the sums seenred by this Security Tnstrament
nmmcd:alch prior 1o the acguisition.

6. Occupancy, Preservation, Maintenanc= 973 Protection of the Property; Borrower's Laan Appliculinn. Leasehalds.
Borrower shall occopy, establish, and vse the Prope.r;-as Borrower’s principal residence wiihin sixty days after the exeention of
this Security Instrament and shall continue to occupy-i0< Property as Borrower’s principal residence for at least one year after
tbe date of occupancy, unless Lender otherwise agrees iL writing, which cons¢nl shall aot be unreasonably withheld, or unless
extenuating <ircumstances exist which are beyond Borroveer's control. Borriwer shall not destroy, damage or impair the
Pmpmq. allow the Propenty 1o deweriorate, or commit waste on ‘be Propenty. Borrower shall be in default if any forfeiture
action o proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfejture of 1he-
Propenty or otherwise materially impair the lien created by this Sccumy lovirument of Lender's Security jnterest. Borrower may
cure such a default and seinstate, as provided in paragraph 18, by causing 1he action or pwu.cdmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroy«ei’s interest in the Property or other material
impairment of 1he Jien created by this Security Instmment or Lender’s secunty iatirest. Borrower shall also ht. An default if
Borrower, during the Joan application process, gave materiatly false or inaccurate inloraation or statements o Lender (or failed
10 provide Lender with any materia information) in connection with the Joan evidenced- by the Note, including, bt not limited
fo, representations concerming Borrower's occupancy of the Property as a principal resider ce, it this Security Instrutient is on a
leasebeld, Borrower shall comply with all the pmvmona of the lease, If Borrower acquires fee e to lhe Property, the
Icaschuld and the fec title shall not merge unless Lender aglees 1o the merger in writing,

7. Protection of Lcnder s Rights in the Pmpcrty I* {Borrower fails to perform the covenants apy 2greements contaitied in
this Secuity Instrument. or there is a legal proceeding thal ‘may significantly affect Lender's rights ia the Pro;u.ny (such asa
proceeding in bankrupicy, probate, for condemnation or l’orfcnurc or to enforeg laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propeny. Lu'uc,r $ aclions may
incjude paying any sums sccured by 2 lien which has priority over this Sccurily Imlmmcnl."appcanng in court, paying
reasonable attorneys® fees and emicring on the Propenty to make repairs, /\lthuugh h.uder may take action under this paragraph
7, Lender does a0t have 10 do so,

Any amounts disbursed by Lender under this paragrapk 7 shall hecome additional debt of Borrower sculrcd by this
Security Instrument. Uniess Borrower and Lender agree to-other terms of payment, these amonnts shall bear intetest from'the
date of dishursement a! lhe Note rate and shall bhe payablc. with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Seumw
Insirument, Borrower shall pay the premiums required to maiitain the mortgage insurance in effect. If, for any reason, the
monigage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the preminms sequired 10

37492087

‘ Q‘ﬂ{li wsoq) . Page3of 6 _ o Form 3014 9/90

+
'




“y
-
i
Vv
I
.

.
“
,
" ‘
.
.
1
i
.
i
Y
1
,
i,
' N
.
i

NOFFICIAL COPY

; .
|
!
I. .
: ;
f .
|
.
I [}
’ ]
“ :
-
4
i .
.
:




UNOFFICIAL COPY

. abtain coverage substantially equivalent to the morgage insurance previously in ‘effect, al a cost substantially cquivalent to the
- st 1o Borsower of 1he mortgage insurance pnwomly i -effect, from an alternale morlgage insurer approved by Lender, I
substantially cquivalent mortgage isurance coverage is act available, Borrower shall pay 10 Lender ¢each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, nse and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
paymeats may no longer be required, at the option of Lender, if morigage insnrance coverage (in the amonnt and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall p.l)&;
the premiums required 10 maimain mortgage insurance in effect, or 10 provide a foss reserve, until the requirement’ for mongage

insurance ends i accotdatce with any written agreement between Bosrower and Lender or applicable Jaw. ‘

9, Inspection. Lender or ils agent may make reasonable cntrick upon and iuspections of the Propeny. Lender shall give
Borsowet potice at the time: of or prior 1o an inspection specifying reasonable cause for the inspection. .

10. Comdemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of azy pant of the Property, or for conveyance in lien of condemnation, are hereby assiyned and
shalt be paid o Lepder.

In the evens of~ total 1aking of the Property, the pmcccdc shall be applied 1o the sums secured by this Security Instrument.
whether or not ther dv2, with any excess paid 10 Borrower: In the event of a pantial laknu, of the Property in which the fair
market value of the Piorerty immediately defore the !akmg is equal to or greater than 1hc amount of the sims secured by this
Security Instrament nmmJ-a!:.v before the faking, unless Borrower and Lender otherwise agree in writing, the sums secuved by
this Sccusity Instrument shal! to-reduced by the amount of the procecds multiplied by the following fraction: (a) 1he wial
amount of the sums secured imtried.ately, before 1he taking, divided by (b) the fait marke1 value of the Property immediately
before the (aking. Any halance shatl be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediat:ly beiore the taking is less than the aouni of the sums seenred immediately before the
taking, naless Borrower and Lender otheiwise apree in writing or nnless applicable law otherwise provides, the procecds shali
be applied to the suzas secured hy this Sccurit/ Insirument whether or not the sums are Yhen due.

If the Pmpeny is shandoned by Borrower, Ot 1., after notice by. Lender 1o Botsowel: that the condemnor effers o make an
award ar senle a claim for damages, Bortower fai's * Acspond w Lender within 30 days after the dale the nodice is wven.
Lender is authorized to collect and apply the procecds,al its option, either 10 restorativn or repair of the Property or to the sums
secored by this Security insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in woitinp, aay application of procecds to principal shall not extend or
posipane the due date of the monthly payments referred to in pavagraphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Released; Forbearance By Lender Not a ‘Waiver. Exicnsion of 1he time for paymeat or modification
of antontization of the sums secured by this Security Instrument granted by 'cnder o any snccessor in interest of Borrower shall
not opetale 1o release the Tiability of the original Borrower or Borrower's suvcessors in interest, Lender shall not he required to
commence pmu-cdmp 7;1:1:1“ any successor in interest or refuse to extend tirie for payment or otherwise modily amonization
of the sums secured by this Security lostrument by reason of any demand wsgdc by the priginal Borrower or Borrower's
‘sticcessors §o inferest. Any forbearance by Lender in exercising any right or remedy shall né1 be a waiver of or preciude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The Covenants and ayumcnls of ihis
Security Instrument shall bind apd benefit the successors and assipns of Lender and Borrower,-subject 10 the provisions of
parxgraph 17. Borrawer's covenanis and agreements shall be joint and scveral. Any Borrower wha co-signs this Security

Instrument but does not execuie the Note: (a) is co-signing this Security Instrument onfy to morigage, grant and convey. thal
Bartowet’s tmterest in 1be Property under the terms of this Securily Instrument; (h) is not personally citigated 1o pay the sums
sectired by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, nodify, forhear or
make any sccommodations with regard 10 the terms of this Security Instrument or the Nate withont that Borrowes's consent.

.13, Loan Charyes. 11 the Joan secured by this Security Instrament is subject to a law which seis maxintom loan charges,
and that law it fisally imterpreted so that the iuterest or other lodn charges collected or to be collected in connection with the
toan exceed the permitled Timits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted Jimit; and (b) auy sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make his tefund by reducing the principal owed under the Noke or by making a direct
payment to Borrower. If a refund reduces pnnc:pal. the rednction will be tn.a!cd as a partial prepayment without any

_ prepayment charge under the Note,

14. Notices. Any notice (o Bormwcr provided for in this beulmy Instrument qhall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first elass mail to

37492087
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Lender's address stated herun or.any ulhbr address Lender dmgx m:s by notice to Bormwer. "Any notice _provided for in this '

Securily Insiranient shail be deemed lo-have been given to. Borrower or Lender when p piven as provided in ‘this parayaph
TS, Governing Law; ' Severubility. This Security Instrument shall_be governed by federal law. and the law of the
jurisdiction in which the Propesty is located, I the event that any prov:smn or clause of 1his Su.\mly lustriment or the Not
couflicts with applicable law, such conflict shall not affect’ otht.r provwmns of this Security: iuslnnnem o1 the Nmn. which can be
given effect without the couflicting. provision. To this end: the- provisions of this Secunly Imlmmeul and the \I{m are du.lnud
10 he severabde.

16, Borrower’s Copy, Borrower shall be given one wniormed wpy of the Nuu. and nf Ilus Suumy Insmumnt

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parf of the Progierty or any u\luwi indt
is sold or transfersed (o7 if @ beneficial interest.in Borrower is:sold or transferred-and Burruwcr is Dol a natural person) withomi
Leader’s prior swritten consen, Luulcr way, al its oplxon, req\un. immediate paynn.nl in fu]l ‘of all sums. secured by this,
Security fnstrament. However, this option shali ot be Lxcwlscd by Iuldl.r if excrcise is pl‘uhlb!l&d by federal law as of the d.m :
of this Security Instruntent. ~

If Lender exuc:qeq this option,, Lmdu qhall pive Borrowu notice of aceeleration. Ftu. notice shall pmwdt. a period of not
less than 30 daysrom Ihe date the nulice i delivered or mallcd within which Borrower must pay al) sums secured by this
Sccurity lastrument. 19 Horrower fails fo pay lhw. sums pnm‘ to the prlralwn of this pn.nod Lender may lll\'(lkl. any remedies
permitted by this Security Instmment withont furihu notive.or dcmand on Botrower,

18, Borrower's Pighi to Reinstate. If Botrower mieets ceriain conditions, Borromr shall have the right 1o have
enforcement of this Security instrument discontinved at any titwe prior to the carlier of: (a): 5 day% (or such other pmml s
applicable law may specify fol ru.‘wlaluncnt) before sale of the. Properly pursuani lo. any-power. of sale contained in Ihis -
Sccurity Instrument; or (b) entry o0f/> judgment euforcing this Security: Instrament. Those umdmom ate that Borruwur' (a). |1.w‘;'
Lender all sums which then wouid be dac under this Security lnsmumnt and the Noie as if 10- aeceleration had mmncd "
cures any default of any other covenants ur agreements; (¢) pays all prcnm inenrred in enfurmug this Security Inctnum.m. K
including, but not fimited (o, reasonable anto ney:’ fees; aml {d) takes such action as Lender may reasonably n.qmn. o assure
that the lien of this Sectrity lnslmml.m. Lendei's rishts in the Property and Botrower's nbhgahan to pay the sums secured by -
this Security Instrument shall continue unchanges:, Unon reinstatement by Borrowes, this. Security [netrumenl and the
chligations secured herehy shall remain fully effective &-3f po acceleration had ou.umd ‘However, tlm right to l‘CIl‘lSlﬂlt— shatl
not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of loan Servicer. The Note or a partnal interest in the Nole (iu;_,t,lh:.r wnh thids Security
lastrumenty may be sold one or more times wilhout prior notice to Porrower. A sale may result in 2 change in the entity (known
x5 the "Loan Servicer®) thai collects monthly payments due under b Motesand \his. Seenrity In'almuu.nl There also may be one
or more chaspes of the Loan Servicer unrelated to a sale of the, Note. If4bize is a change of the Loan Seivices, Boprower will be
@ven writien notice of the change in accordance with paragraph 14 above 7n2 applicable law, The notice will state the name and
address of the 22w Loan Servicer and the address to which payments should e inade. The notice will also contain any other
isformation required by applicable law. .

20. Hazardous Swhstances. Borrower shall not cause or permit the presende, use, disposal, storage, or release of any
Hazardows Sabetauces on or in the Propeny. Borrower shall not do, nor allow aayrac eise to do, anylhmg affecting the
Property that is in violation of any Esvironmenial Law. The preceding two sentences shall ol apply to the presence. use. or
storage on the Prnperty of small quantities of Hazardous Subsiances that are generatly rwb,,nm"‘ 1 be appropriate o normal
tesidential wees and 1o mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any llvcstlgat:on. claim, demand, lavsvic or other action hv any

. governmental of :tgulamr\ apency of private party iavolviag the ’Pmpuly and any Hazardous Substance Gt Eavironmental Law

of which Borrower bas actual knowiedge. If Borrower Jears, or is notified by any goverimental or rega’atory anthorty, tha
sy removal or other remediation of any Hazardons Substance affécting the Pmpmv is axcessary, Borrower shall prompily take
all pecesxary remedial actions in accordance with Favironmental Law,

As uscd in this paragraph 20, "Hazardous Substauces” are those substances defined as toxic of hazardous substances by
Eaviromseental Law and the following substances: pasoline, kerosenc, other Bammable or toxic petroleum producis. 1oxic
pesticides and derhicides, volatile solvenis, materials containieg ashestos or formaldehyde, znd radioactive materials. As used in
this paragraph 20, “Favironmental [aw" me:ms federal Jaws and faws of (be jurisdiction wheee the Propesty is lovated that
refate %o bealth, ufm- or envirosmental prolection, :

NOX-UNIFORM COVENANTS. Borrower and bcnder further covenant and agree as (nllqu
2. Accderation; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrowet's bmcll

of aay cmun! or agreciuent in this Security Instrument (but oot prior o amhmnnn under paragraph 17 umbess

%
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the m-tion required to cure the defuult;
(<) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defoult must he cured; and
{d) thut failure to cure the default on or before the date specified in the notice may result in uccelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecosure. proceeding the
non-existence of o defuslt or any other defense of Borrower to ncceleration und foreclosure, If the default is not cured an
or before the dale specified in the notice, Lender, at its uptinn. muy require immediate payment in full of olf sums
secured by this Security Tnstrument without further demand and may foreclose this Security Instrument by judiciat
procesding. Lender shull be entitled to-collect all expenses incurred in pursuing the remedies provided in this pnrngmph
21, uu-lulug. but mot limited to, reasonable sftorneys’ fees and costs of title evidence,

2. Refease. Upon pavment of all sums secored: by this Security Instrument, Lender shall release this Security' Tastrument
wnhnul charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestesd. Borrower waives al! right of homestead exemption in the Propeny.

24. Riders to ibis Secnrity Iastrumert. I one or more ndm are exccuted by Borrower and recorded m;__uhu willy this
Necarity [n<tpament, e covensnts and agreemcnts of cach such rider shall be incorporated inta and shall amend and supplement

the omeenante and apyrezaents of this Secuniy Incimment as if the rider(s) were a part of this Su:umy Insirnment,

(lwck  spplicahic bavies ! . ‘ 1
. Adjnctable Rate Rides __ Condominium Rider (314 muh Rider
e CTadunted Pavmient Rider were: Planned Uit Development Rider f__] Biwcekly Payment Rider
eme Halloom Rider 'Lt Rate Improvement Rider .1 Second Home Rider
e VA Rider (XX (her{s) {specify} LEGAL DESCRIPTION

BY SIGNING RELOW, Rorrower Mvepis a2 aerees (o the terms and covenants confained in this Sccum\ Instroment and
in 3oV rider(s) exconted by Borrower and recarded w1 iv. \ A
Wilpesses: g . ' J
¢ L dudf v [N LA AE47) (Seal)
STANE LARKIN AKA ‘DIMSE LINETR RO

. (Scal}

-Bogromer

_(Seal) : N, ‘ (Scaly

© -Bomower ‘ -Buogrower

: m'rﬁ OF ILLINOIS,. | . COOK | County ss:

J./!LZ wmzﬁ ‘L.j.& sl » a Notary Public in and for said county ne< state do hereby centify
that; DIBNE LARKIN AKA' DIANE LENEIR

. personally known 10 me 1o be the samie person(s) whose n :um:s}

ﬁuh&mhcd o 1In forepoing instrument, appeared before me this day in person, and acknowledged that SHE

signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this  16th : day of~May . 1997

My Commission Expires: 9/-»/ - /é? a-&( &Mm /

L P NDIHH Public

. l"AL ".-\..\J_'
| WH SFUDVIN
L STATE OF MO -
S xmassm/ga"’ - 97492087

- ' Q-anumssoz» PageSats  Form 3014 9/90







AT N

UNOFFICIAL COPY

Loan # 9705(04

1 4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16th | day of May , 1997 .
and is incorporated into and shaf! be deented to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Securily Instrumed)’) of the same date piven by the nndemgmd (the *Borrower™) to secure
Borrower's Note 1v

SKITH-RPOTHCHILD FINANCIAL CO. .
T ) (the **Lender!'y
of the same date and covesing the Propenty described in the Secnrity Tnstrument and focated at: '

3909 SQUTH WENTWORTH, CHICAGO, ILLINCIS 60628
[Propesty Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Seeurity Insimment,
Borrower and Lender further 2ovenant and apree as follows:

A. ADDITIONAL PROPZTY SUBJECT TO THE SECURITY INSTRUMENT, In additish to the
Propenty described i the Security Susirument, the following items are added to the Psoperty description, ang shall
alsa constitmie the Property covered by the Security Instrumen: buitding materials, appliances and poods of every
natute whatsoever fiow or hereafler Josaed in, on, or used, or intended to be used in conneetipn with the
Property, inchiding, but not limited ta, skose for the purposes of supplying or distributing heating, coofing,
clectricity, gas, water, air and light; fire picvration and extingnishing apparaws, security aud access comrol
apparaits, pinmbing, balh lubs, water healers; waker closets, sinks, ranges, stoves, re[ngeralun, dishwashers,

* disposals. washers, dryers, awnings, storm window,, sturm doors, screens, hlinds, shades. curtains and curtain

rods, attached mitrors, cabipets, panitlling and. attached (or'r coverings now ‘or hereafter attached to the Property,
all of which, including replau.mcnw and additions therelo./ghall be deemed to be and remain a part of the
Property covered by the Securily Instroment. All of the forcgeiny together with the Propenty-deseribed in the
Security Instrument (or the leasehoid esiate if the Security Instruiae; iLis oni Jeasehold) are referred to i this 1-4
Family Rider and the Secusity Instrument as the “Property.”!

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borcower shall not seck, agree to or wake a
chanpe in the use of the Propenty or its zoning classification, unless Lender 233 'tg._.l'ctd in writing 10 the change.
Borrower shall comply with all laws, ordinances, regulations and requirtrnients of any guvzmtmmal body
applicable to the Property, ~

€. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shal; not allow auy lien iitferior
10 the Security Instrumen? 10 be perfecied against the Properly without Lender's prior writica ;c,nmssmn

D. RENT LOHS INSURANCE. Borrower shall maintain m:uram.c agaiust rent Joss i addition 1o the other
hazards for which fasurance is reqmmd hy Uniforiy Lovmam 3. ‘

E. “BORROWER’S RIGHT T0 REINST ATE” DELFTF D). Uniform Covenant 18 is de! cted .

F. BORROWER'S OCCUPANCY. Unle‘;s Lender and Borrower otherwise ayu: in writiag, the first
senteace in Uniform Covenamt 6 conceming erowcr 8 uccupanuy of fhe Property is deleted. All remaining
covenants and agreements set forth § in Uniform (hvenan! 6 ';ha!l remain in Lflcct '

MULTISTATE 1 - 4 FAMILY RIDER - Faninle Mus/Freddie Mac Unitorm lmtmmlm ) Foim 3170 3/93
) Paga ot 2 )
m.fﬂ {9304} ' VMP MORTGAGE FORMS - (113]283-8100 - (BD0}521.7282
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G. ASSIGNMENT OF LEASES, Upon Lender's nquwl Borruwn.r shall assign o Lender all leasés of the
Property and all suunty deposits made in connection: with leases of the. Property. Upou the assignment, Lender
shall have the right to modify, cxtend or terminate. the existing leases and to execute new leascs. in Lender’ s sol¢
discretion. As used in this pamj,raph G, lhc wurd “lease” shall mean '‘sublease’ if the Sccunly Ingtroment is on -
a leaschold.

H. ASSIGNMENT OF RI‘N' I's; APPOINTMLNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolniely and uncondnmnally_ assigns and transfers to Lender all the rents and revenues ("Renlq") of
the Property, -regardless of fo whom the Remts of the Pmpuiy are payable. ‘Dorfower authorizes Lender or
Lender’s agemts 1o collect the Rents, and agrees; that cat.h tenant of the Pmpmy shall pay the Rents to Lender or
Lender's agents. However, Borsower shall receive thc Reuts until (i), Lender has given Borrower notice of default
pursiant té paragraph 21 of the Security Imlrumwmmd (i) Lender has given notice fo the tenani(s) that the Reuts
are 10 he0aid 10 Lender or Lender's agent. This” asagagnmun of Rents constitates an absoltte assignment and not
an assignnieri-for additiona security only. :

If Lendts gives notice of breach 1o Boriower: (i} all chts n.cuw.d by Borrower shall be held by Borrower
as trustee for the beefit of Lender only, to be applied to the sums secared by, the Secority Instrument; (i} Lender
shall be emitled to Coilaet and receive all of the Rents of the Property; (i) Borruwt.r agrees that each tenant of the
Propeny shall pay all'Reavs due and unpaid to Lender or Lender’s agenis upon Lender’s written demand to the
tenant; (iv) unless applica™ic law provides otherwise, all Rems collected by Lender or Lender’s agents shall be
applied first 1o the costs of 1akiny; control of and managing the Propenty and collecting the Rents, including, bt
nol limited fo, atlorneys’ fees, secciver’s fees, premiums on receiver's bonds, reépait and maintenance costs,
insurance premiums, taxes, assessmenis ind other charges on the Property, and then o the sums secured by the
Security Instrument; (v) Lender, Lenaci’s avents or any judicially appointed receiver shall be liable to acconnt for
only those Rents actually received; and” (vi) Lender shall be emiitled to have a recciver appointed 1o lake
possession of and manape the Propenty and:esisct the Rents and profits derived from the Propenty withont any
showiny as to the inadeguacy of the Property as secnay,

If the Remts of the Property are not sufficiest 1o cover the costs of taking control of and managing the
Propenty aud of collecting the. Rents any funds expum“r‘ by Lender for such purposes shall hecome mdchudnu:e
of Berrower o Lender secured by the Security’ Imlmmcn\ urr2ant o Uniform Covenant 7.

Borrower represents and warrauts (hat Burmwer has not Zxzonted any prior assignment of the Rents and has
not and will not perform any act that would prevent l.:.nder from rxeicising its rights under this paragraph.

Lender, or Lender's agents or a judivially appomtcd receiver, 'shall not be required to enter upon, 1 take
..control of or maintain the Prupcrty before or after giving notice- of defautt 1o Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time i a default occurs. Any application
of Rents shalknot cure or waive any defanlt or invalidate any other right or rémev.of Lender, This assignment of -
Rents of the Propenty shail terminate when all the sums scoured hy the Seenrity luslnmnt are. p1a|d infull,

1. CROSS-DEFAULT PROVISION. Borrower's, idefault or breach under any nota-ar agrummt in which
Lender bas an interest shall be a breach under the Securi y Instrument and Lender may isvake »qy of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrm.s 1o the terms ‘and provmmm comvained in this ]-4
Family Rider,

| . ‘
AL A 1 ) _ (Seal)
DMT"MI mnlmmxn-ﬁomwcr - ‘ -Borrower

(séal)

-Borrower

{Seal)

-Borcawer

I
y
}
1

|

25-09-404-002 :
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