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THIS MORTCAGE (" Security lmhun'.m“) is given on June 20, 1997 . The mongagor is
SHIRLEY ARMSTEAD, single

("Borrower®). This Security lostrumeat is piven to

SHITH-ROTHCHILD' FiNaNTIAL CO. .
which s organized and existing vnder the laws of . THE STATZ OF ILLINOIS . and whnsc
address is 221 NORTH LASALLE STREET, SUITE 400, CHICACD. - ILLINOIS 60601

(‘Lipder"). Bocrower owes Lender the principal sum of
"Fifty Nine Thousand Five Hundred Flfty ‘and no/lOD— - - :
Dellars A1.8. $ 59 550 00 »
This debt is evidenced by Bormwcrq note dated the same date a8 this Secari<y Instrument ("Note™), which provides for
munthlv payments, with the full debt, if not paid carlicr, due and payable on June 25,2027
“This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced by tic Note, with interest, and aht l'tllt.Wle‘i.
extensions and mcdifications of the Note; (b) the payment of all other sums, with intercsy, ‘advanced under paragraph 7 to
protect the eecurity of this Security lustrument; and (<) the performance of Borrower's covenyats ond agreements under; this
Security Instroment and the Note. For this pnqmsc. Borrowet does hereby morigage, gran! and conve: Fin Lender the followmg

described pmpen located in COOK - County, Nlinois;
BLOCK 5 IN FRANK WELL AND COMPANY'S BOULEVARD SUBDIVISION ‘C¢ THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH, PaiGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-

. 97492103

TAX ID #: 15—23—110—009 - B % |
iwhich bz the address of . N 1321 ‘SOUTH AVERS, CHICAGO - [Sheet. Ciny).

Winots 60623 [Zip Code] ("Property Address™);
ﬂlllggigxtFamM%FIﬂ“VﬂﬁJl:Uﬁﬁﬂmu :
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and alf casements, appurienances, ad:
fistures mqw ar bereafier a part of the propurty. All replacements and additions shali alse be covered hy this Security

lnstrument. All of the foregoing is referred to in this Security instrument as the "Propeny.”

BORROWER COVENANTS that Botrower is lawfully seised of the cstate herehy conveyed and has the right 10 morigage,
graat and convey \be Property and that the Pmpcrlv is unenvumbered, except for encombrances of record. Borrower: warranis
and wil] defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record.

+ THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non- -nniform covenants' with limited
varistions by jurisdiction to constituie a ugiform security instrument covering real propeny,

UNIFORM COVENANTS. Borrower and Lender covenant and apree as [otlows:

1. Paymest of Principal and Interest; Prepayment and- Late Charges. Borrower shafl pmmp!ly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under 1he Note.

2. Funds for Taxes and Insarance. Subject 1o applicable law or to a written waiver hy Lender, Bortower shall pay to

" Lender o the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (ay ‘yearly 1axes

and assessmeats which may attain priority aver this Sccumy Tnsiniment a5 a lien on the Pwpeny. (b) yearly feasehold payments
or gmuml rents on<he Property, if any; (c) yeaily bazard of propeny insurance prcmmm {d) yearly flood iusurance preminms,
if any; (c) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to:Lender, in. accordance with
the provisions of paragraph 8, in licu of the paymcm of mortgage insurance premiums. These items are called "Escrow ltems."

Lender may, at any time, collect and hold Funds in an amount a0t to txceed the maximum amount a lender for a federally.

releted monigage Joan may rigwre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 = ameaded {rom fime to tme, 12 11.8.C. Section 2601 ¢f seig. ("RESPA"), unless another law that applics to the Funds
sers a lesser amount. If so, Lender may, af any time, collect and hold Funds in an ammnu not 1o exceed the fesser amount,
Lender may cstimate the amount of Furias due on the basis of current dala and uasonnhlc ‘estimates of expenditures ¢ of futnre
Escrow ftems or otherwise in accordance wiin applicable law.
The Funds shall be beld in an iostituton whose deposits are insured by # fﬂltl’ﬂi agency, instrumentaiity, or cntity
(including Leader, if Lender is such an institalica® o in any Federal Home Loan Bauk. Lender shal? apply the Fimds 10 pay the
Escrow liems. Lender may not charge Borrower [oi foiding and applying the hmd’», auanally analyzing the escrow accoyat, or

verifying tbe Escrow [tems, unless Lender pays Borrowe! interest on thie Funds ang ‘applicable law permits Leader to make such

a charge. However. Lender mvy' require Borrower 1o pay a ono-time charge for an independent real estate, 1ag reporting service

" used by Lender in cnnmclmii with this loan, unless appiicable law provides otherwise. Unfess an agreement is made or

applicable law requircs mlem! 10 be paid, Lender shall not be (egrired 10 pay Borrower any m’crest or camm!,s on the Funds.
Borrower and Lender may agree in wsiting, however, that interest shu? be paid en the Funds. Lender shall give to Borrower,
without charge, an amnual accounting of the Funds, showing credits an< #ebits 1o the Funds and the ‘purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secnred by this Security Instrumcat,

If the Funds beld by.Lender exceed the amounts permitted to be held by arjiicable iaw, Lender shalt account lo Borrower
for the cxcess Fonds in accordance with the requirements of applicable faw. if the arionnt of the Funds held by Lender at any
timne is not sufficient to. pay the Escrow Items when due, Lender may so notify Boseower in writing, and, in suck case Borrower
shall pay to Lender the mmount necessary 1o make up the deficiency. Borrower shaii muas- up the dcﬁciency in no more than
twelve monthly paymeuts, at Lender’s sole discrction.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall prompily refond 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Propenty, Lendcr, pgrio; 1o the acyuisition or sale
of the Property, shall apply any Fuads beld by Lender at the time of zcquisition. or sale as a credi; agziast the sums seonred by
this Szcurity lastrument.

3. Application of Payments. Unlm applu.able law provides otherwise, all payments n.ccwed hy Lender ander para;,raphc
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amonats payable wides paragraph 2:

. - 1hird, 1o interest due; fannh, to principal due; and lasi, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable to lhc Propeny
which may attain pricrity over this Security Instrument, and leasehold payments or grauad redts, if any. Borrower shail pay

these obligations in \he manner provided in paragraph 2, or if not paid in that manner, Bosrower shall pay thent o fime dreclly’:
" 1o the person owed payment. Bonower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. |

If Borrowes makes these payments directly, Borrower shall promptly furnish to I.endu receipis evidencing the payments.,

Borsé:wer shall prompily discharge any licn which has priority over this Sccurity lnsirument unless Borrower: (2) agrees in -

writing 10 the paymemt of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in pood faith the lien
by, or-defends against enforczment of the licn in, legal proceedings which in the Lender’s opinion cperate 1o prevent the
enforcement of the lien; o7 (¢) secures from. the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Jostrument. if Lender determines that any part of the Property is subject tota lien which may attain priority ovg

Inttialy;
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this Security Tnstrument, Lender may give Borrower a notice :dmnfymg the lien. Borrower 9ha§l satisfy 1he htn or take one or
morte of the actions set forth above wilitia 10 days of the giving of notice.

8. Hazard or Property Inswrance. Borrower shall keep the mlp[chmenn now un'itmg or hereafter erected on the
Propeﬂy insured apainst loss by fire, hazards included within ihe tenn "extended coverage” and any other hazards, lm.ludmz. '
floods: or flooding, for which Lender thuurm insurance. This insufmce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Leader's approval
which shall not be unreasonably withield. If Berrower fails to maintain coverage described above, Lender may, at !cndu $
option, ohlain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

“shall have the right 10 bold the policies and renewals. If Lender requires, Borrawer shall promptly gnvc 1o Lender all receipts of
paid preminms and remewal notices. In the event of loss, Borrower shall give pmmpt notice to the i insurance carrier and Lender.
Lender may make proof of loss if rot made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the

P‘mpnrly daniaged, if the restoration or repair is ¢conomically feasible and Leader's security is not Jessened. I7 the restoration o

epait is not eceswmicatly feasible or Lender’s sequrity wuuld be lessened, the insurance proceeds shall be applied !b the sums
';Lcurcd by this Securily. Instrument, ‘whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arivizer within 30 days a notice from Lender that the insnrance carries has offered to setile a istaim, then
Lender may collect the'issumance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Sccurity Instiuawst, whether or not then due. The 30-day period will begin when the notice is given,

Unless Jender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not cxiend or
postpone the dve date of the moziaty payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd iy Luidcr. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionzhall pass 1o Lender qu thn. exteni of the stims secured by this Security Instrament
immediately prior to the acquisition.

6. Ocenpancy, Preservation, Maintenance anv] Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
‘Borrower shall occupy, establish, and usi: the Propety 1s Borrower’s principal residence within sixty days after the axecution of
this Security Instrument and shall continue to oceupy o2 Propcny as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agroes in Weiting, which consent shall not be unrcasonably withield, or unless
exteuating circumstances cxist which are beyond Borsowei's vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty 1o deleriorate, uv commit waste va ‘oe Propmy Bosrower skail be in defanlt if any forfeituze
action or proceeding, whetber civit or criminal, is begun that in LcoZer’s good faith judgment could result in forfeitore of the
Property or otherwisc materially i impair the lien created by this Security lasirment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing k¢ action or proceeding to be dismissed with a ruling
tha, in Lender's good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender’s security otzeest. Borrowcr shall also be in defavh if
Borrower, during the loan application process, gave matcrially false or inaceurate itopriation or statements lo Lender (or failed
to provide Lender with any material mformaunn) in connection with the loan evidenced vy the Note, including, it not limited
to, representations concerning Borrower’s uccupancy of the: Propesty as a principal residence! if this Security Instrument {5 on a
leaschold, Borrower shafl comply with all the provisions of the lease. If Borrower acquises o title 10 the Propeﬂy. the
leasehold and the fec title shall not merge nniess Lender agrees to the merger in wming o

7. Protection of Lender's Rights in the Property. If Barrower fails to perform the covenants v snceements coutained in
this Security Instrumeni, or there i5 a legal prdcecding that may significantly affect Lender's rights iu fiue Propeny (such as a
procecding in h:nkmptc.y probate, for condemnation or forfeiture; or 1o enforce laws or regulations), then & cider may do and
pay for whatever is necessary 10 prm:ct the value of the Propcrty and Lender’s rights in the Property. Lender's actions may
inclade paying any sums secured. by a liea which hias priority ‘over this Secumy Instirument. appearing in conrt, paying
reasonable aticrneys' fecs and cnlcnng on the Property to make repairs. Alihough Lender may take actior under this paragraph
7. Lender does not have to do so. '

Any amounts dishursed by Lender under this paragraph. 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other ierms of payment, these amounts shall hear interest from the
date of disbursement at the ane rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage insurance, If l.cnder requircd morigape insurance as a condition of makmg lhe loan sectred by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in, effect. If, fur any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the prcnmtmc required to -

InHials; Sﬁ-
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" ohlain coverage substantjally u{uivalcnl to the morigage insurance previously in effect, at a cost sebstaniially cquivalent fo the

cost to Bosrower of the mortgage insurance prwim:sly in effect, from an alternate morigage insurer approved by. Lender, i

substantially equivalen morigage insurance coverage is not available;: Borrower shall pay to Lender cach mionth a sum equal 1o

one-twekih of the yearly mortgage insurance preminm being paid by Burrowu when the insnrance coverage lapsed or geased o

be in effect. Lender wil) accept, nse and retain these payments a5 aloss reserve in lien of morigage insurance, Loss reserve

payments may no longer be.required, al the option of Lender, if morigage insurance a.ovuage (in the amount and for the period

thal Lender requires) provided by an insuter approved by Lender again becouies available and is obtained. Borfower shall pay
the premiums required to maintain morigage {nsuranee in effect; or to provide a loss rserve, unti) the requirement for morigage
insurance ends in accordance with any writfen agreement between Boitower and Lender or apphcahlc law,

9. Inspection. Lender or its agent may make reasonable entries wpon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection,

16. Condemnation. The proceeds of any award of claim for damages, direcl or consequential, in comnection with auy
condemnation or otker takiog of uny parl of the Property. or for conveyance in lien of umdcmnalmn arc hereby assipmed md
shall be paid 1o Lender, )

Iu the event i« otal taking of the Property, the procéeds shall be applied 1o the sims secured by this &u.cunly lastrument.
whether or not then Zae. with any excess paid fo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Provcry immediatély before the taking is equal 10 or greater than the amount of the sums secured by 1his
Sccarity Instrument immcdisiely before ihe taking, unless Borrower and Lender otherwise agree in wriling, the sums secured hy
this Security Instrument shali-beterduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums sccured immediitely before the taking, divided by (b) the fair market value of the Property immediately
before 1he taking. Any balance shui be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
markes valve of the Property immediate|y "efore the faking i 1s less than the amount of the sums scoured immediately tefore the
taking, unless Borrower and Leader otherwise sstee in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secused by this Secunity Insimment whetber or not thie sums are then due.

If the Property is abandened by Borsower, o 1), after notice by Lender to Borrower that the condempor offers 1o makc an
sward or settlc a claim for damages, Borrower fails 1 mpcmd to Lender within 30 days after the date the notice is given,
Lender is authorized to collect 2nd apply the proceeds, %iiis option, either to restoration or repair of the Property or to the sums
secared by this Security Instrumeat, whether or not Ihcu(duc

Unless Lender and Borrower otherwise agree in writing, suy application of proceeds (o principal shall not extend or
pestpone the due date of the monlhly pavments referred to in pm*o:'phe 1 and 2 or change the amoun! of such paymcm:

11. Barrower Not Raleased; Forbearance By Lender Not  %¥-iver, Extension of the iime for payment or modification
of amortization of the sums secured by this Security Instrument granted o {ender 10 any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Bofrower's ruccessors in interest. Lender shall not be required 1o
commence proceedings against any Successor in interest of refuse fo extend tipic for payment or otherwise modify amontization
of the sums secused by this Securily Instrument by reason of any demand madc by the original Borrower or Horrower's

ouccessors in inlerest, Any forbearance by Lender it exercising any tight or remedy. shall not be a waiver of or preclude the

exercise of any right or remedy, '

12. Smccessors and Assigns Bound; Joint ond Several Liability; Co-signers, The covenants and agreements of this
Secarity Instrumek! shal) bmd and benefil the successors and assigns of Lender and Boriower, subject 1o the provisions of
paragraph 17. Bosrower's covenants and ayeemenls shall be joimt and scveral. Any Borrovier v/bo co-signs this Security
Instrument but does mot execute the Mote: (3) is co-signing 1his Security Justrument only to morigage: grant and convey thal
Borrower’s inlesest in the Property under the terms of this Security instrumeat; (b) is not personally o%izated to pay the sums
secured by this ‘kcumy lnstrument; and (c) agrees that Lender and any other Borrower may agree (o extend ~aodify, forhear or
make 0y accommodations with regard to The ferms of this Security Instrument or the Note v/ithout that Botiower's consent.

13. Loan Charges. If the loan secured by this Security Instrumen) is subject to a law which scts maximum loan charpes,
and 1A law is finally interpreted so that the interest or other loan charges callected or to be coliected in connection with the
losn exceed the permitied limits, then: (a) any such Joan charge shall be reduced by:the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded pertitted limits will be refunded to
Bortower. Leader may choose to make this refund by reducing the principsl owed under the Not or by making a direct
payment to Borrower. If a refund teduces principal, the redwction will be treated as a pamal prepayment without - nny
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrumen shall bé given by delivering it or by mailing
it by first class mail uniess applicable law rcqmrce use of another method. The notice shall be direcied 1o the Property Address
or any other address Bostower designates by notice to Leader, Any notice to Lender shall be given by firs) Qdass mail to

y
Initials:
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Lender's address stated herein or any other address Lender designates by nofice to Bormwu ‘Ady notice provided for in this
Securily Instrument shal] be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
+ 15, Governing Law;. Sevcrability This Suumy Inslmmem shall be governed hy federal law and the law of the

‘junsdlu.un in which the Property is located. In the event that any pruwv.ion or clause of this ‘kulrtty Instrument or the Now

conflicts with applicahle law, such conflict shall not affect other provisions of this Security. lnelmmem or the Note which can be
given cffect without the conflicling provision. [‘o this end the provisions of lhl‘; ‘Sumnly Imlnlmenl and the Note are duhrui
(0 be severahle,

16. Borrower's Copy. Borrower shall he given one ‘conformed copy of the Noic and of nm ‘»}cumy nstsument.

17. Transfer of the Property or a Benelicial Interest in Borrnwar. If all or any past of lhe Property or any inferest in it
is sold or lmu;ferrcd {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums scenred by this
Security Instrument. Howwer. this oplmn shall not he exercised by Lender if excreise is prohibited by federal law as of the date
of this Security Instrument. | i . :

If Lender exervisns lhl'i up!mn, Lender shall give’ Borrowcr notice of at.u:lcralmn ‘The notice shall provide a perind of not

less than 30 days frou the date the notice is delivered or mailed within whu,h Borrower must pay all snms secured by s
* Security lnstrument. 11 Poirower {ails to pay these sums prior to ihe cxpiration of this period, Lender may invoke any renedics

permitied by this Security i7.sirument without further notice or. demand on Borrower,

18. Borrower’s Rigiii 0, Reinstate, If ‘Borrower micels certain ‘conditions, Borrower shall have the right (o have
enforcement of this Security tusaaceent discoatinued at-any tinie prior to thu enrlier of: (a) § days (or such other period as
applicable Jaw may specify for rinstatement). before sale of the Property pursnant (G any power of sale contained in this

Security Instrument; or (b) eniry of a juduent enforcing this Security Instrument. Those couditions arc that Borrower: (4). pays -

Lender all sums which then would be doe/viaer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures my default of any other coveaants or apiccruents; (c) pays all expenses | jncurred In enforcing this Security Instrnment,
including, bui not limited to, reasonable attorvevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Secnrity listrument, Lender’s rights in the Property and Bo:rowcr s ohligation to pay the sums secured by
this Security lostrument shall continue unchanged: _Jron reinsiatement by Borrower, this Security Instrument aud the
obligations secured bereby shall remain “fully cffective &8 if no.acceleration had ou.umd However, this ru_.hl 10 reinstate shall

ot apply in the case of acceietation under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie oy a partial interest in the Note (together with this Securily
Instrument) may be sold one or more limes withowt priot notice to Bagrower. A sale may tesult in a change in the enfity (knowu
as the "{ oan Servicer” ) that collects monthly payments due under the *«0v2 and this Security Instrument, There also may be one
ur more changes of the Loan Servicer unrelated to a sale of the Note. If ther. iy a change of the Loan Servicer, Bormwer will he
given writien notice of the change in accordance with paragraph 1% shove-aad aprticahle law. The notice will staie the name and
addiress of the mew Loan Servicer and the address o whlch paymenlx should e mase, The nollcc will also contain any other
infprmation required by applicable law. .

' 20. Hlazardons Suhstances. Borrower shall not cause or permit the presence; vac, disposal, elotag.c. or release of any
Harardous Sabstances on or in the Property. Borrower shall not do, nor allow amyore cine to do, anything affectivg the
Property that is in violation of any Environmental Law, The preceding two seniences shal' ot apply 1o the presence, vse, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognizza Yo be appropriate to pormal
residential vses and 10 maintepance of the Property.

Borrower shall pzomptly give l.ender written notice of any ;nvcshgatmn, claim, demand, lawspii o1 other action l'y any

governmental o7 regulatory agency or private party involving the Propcny and any Hazardous Substance or Environmental Law
. of whick Borrower has actual Imowlcdge If Barrower leamns, or is notificd by any governmental or regulaiay authority, tha

azy removal or other remediation of any Hazardous Substance affecting the. Property is newesary. Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law,
As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

' Enmvironmenta) Law and the following substances: gasoline, Kerosene, other flammable or toxic petrolemn products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and. radioactive materials. As nsed in
! this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Propenty is focated that
" relate 1o health, safety or environmental protection. .

NON-UKIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of amy covenant or agreement in this %ﬂrlty Instrymeni (but not prior to acceleration under paragraph 17 unless

lnitiah:_s_&
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* applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defuult;
{¢} » date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() chat failare to cure the defawit on or before the date specified in the notice may resuit in acceleration of the sums
serured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inferm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pimceding the
mm-ensum of u default or any other defense of Borrower to aceeleration and foreciosure. If the default is not cured on
m befare the date specified in the notice, . Lender, at its option, may require immcdlale payment in full of alt-sums
serured by this Security Instrment without forther demand and may foreclose this Security Instrument by judicial
pinceeding. Lender shall be entitied to collect all expenses incurred in pursuing the rcmediu provided iw this puragraph
ZI mdl!lhg Sut ant limited to, reasoipuble attorneys’ fees and costs of title tvidellce. '

* 22. Release, Upon payment of all sims secured by this Security Instroment, Lender shall release this Security Instrument
vﬁ!bou! charge 19 Borrower. Burrower shall pay ally recordation costs.

| 23, Waiver of llmlmlud Bmmwu waives all right of hnmeetcad Lxemptum in the Pmputy

|

| 24. Riders /o s Secwrity Instrement. Il one or more riders are excented by Bormwu and recorded fogether with thix
Security Instrument b= covenants and agreements of each such rider shail be incorporated into and shzll amend and supplement
 th covenants and agreemerits of this Security Instrument a3 i the ndcr(*') were a parl of lhn Security Instramiént,
{Clheck applicable box(es)] oo
‘ ] Adjostable Rate Rider [ Condominium Rider [ 1-4 Family 3 Rider
i Gradusted Payment Ridcr [ Planned Unit Development Rider ) Biweekly Payment Rider

Balloon Rider : | Rate Improvement Rider Second Home Rider
_1VA Rider L1 Other(s) [specity]

in lmy rider(s) #xecuied by Bormwer and recorded with it )
Wi | D u\,Q W
| : . -*’*'1 (Seal)

\HIRLE‘.’ ARMSTEAD Rorrower

(Seal)

-Bortower

(Seal) ‘ ' (Seal)

i
! o -Borrower ] - Borrower
i

SEATE OF ILLINOLS, = ] ‘County ss:
I, v a Notary Public in and for said con uty 27 state do hereby certify
ihit SHIRLEY ARMSTEAD

; perqonally kaown to me to be the same person(s) whose name(s)
sulbxcribed to uLc foregmng mstmmenl appeared before me thls day in person, and acknowledged that  *  SHE ‘
sijined and delivered the said instrumentas . HER free aud voluniary act, for the uses and purposes thercin set forth,

Given under my hand and official seal, this  20th Cijf):ma , Q\) , 1997

My Commission E‘tpin's:' ((‘; - O LM &

. Nolary Public

OFFICIAL SEAL 97492103
| DAWN LEAR - \

NOTL™ PUBLIE, STATE OF ILLIN
{o]}-]
My L(?m "ESION EXPIRES: 08/02/00

VYR - Qa.anumssoz; " Pese8ots  Form 3014

BY SIGNING BEL OW, Borrower accepts nd aerees to the terms and covenants contained in this bu.umy Instrument and-
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G ' 1-4FAMILY RIDER )
2 Assignment of Rents

|
|
\
il
) THIS 1-4 FAMILY RIDER is made this 20th dayof June . 1997
' and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trusi or Secrrity
'; Deed {the '‘Sccyrity instrament’’) of the samie date - yvcn by the undersigmed (he *'Borrower'') to secnre
. - Borrower's Note o

SHITH-ROTHCHILD FINANCIAL CO. . |
o ‘ - (the *Lender™)
of the same dnte and covering the Property described in the Security Instrument and located af:

i321 SOUTH AVERS, CHICAGO, ILLINOIS 60623
[Properte Address]

‘ 1-4 FAMILY COV{ZNANTS. Iu addition to the covenants and agrecments made i in the Security Instrument,
! ~ Bortower and Lender furtiicr covenant and agree as follows:

A. ADDITIONAL PROPFR”Y SUBJECT TO THE SECURITY IN\‘I'RIM!'N'!‘. In addition to the
Prop=rty described in the Security tnstr:xvent, the following itvms are added to the Pmpeny description, and shall
! also constitute the Properiy covered b/ the Sccurity Instrument: buifding materials, appliances and goods of every
_ natuse whatsoever gow ot hereafter locater in, on. or used, or infended to be used in connection with the
AR Propenty. including, but not limited to, thise fur the purposes of supplying or distributing ho.atmg. cooling,

clectricity, pos, water, air and light, fire prev niion and cxtinguishing apparatus, security and aqeess eonirol
apparatus, plnmbing, bath tubs, water heaters; warir closels; sinks, ranges, stoves, refrigerators, dishwashcrs,
disposals, washers, dryets, awnings, storm window:,.s'zrm doors, screens, blinds. shades, ciittains and curtain
rods, atiached mirrors, cabinets, panclling and attached 920! coverings now or hereafter attached 10 the Property,
all of which, including replacements and adititions therct, chall be deemed to be and remain a part of the
“Propenty covered by the Security Imlnlmcn! All of the {orc' g mbuhcr with the Propenty described in the
Security Instruntent {of the leasehold estate if the Sceurity Instrum ! is on a leaschofd) are refersed o in this 1-4
Family Rider and the Security lnstrument as the '*Property,* :
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boisswer shall not seck, agree to or make a
} " change in the use of the Property or its zoning classification, wnbess Lendr bas apreed in writing o the change.
i Bortower shall comply with all laws, ordinances, regulations and requikmeats of apy governmemat body
applicable 10 the Propenty.
C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower szl not allow any lien inferior
N to the Security Instrument 1o be perfected against the Property without Lender’s prior witien permission,
A D. RENT LOSS INSURANCE. Borrower shall maintain insusance against rent Joss i adGition o she mhcr
& hazacds for which insurance is required by Unifarm Covesant 5.
x E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is del)-.
[ F. BORROWER’S OCCUPANCY, Unless Lender and’ Borrower otherwise agree in wriii nt.. the first
seetcrce in Uniform Covenant 6 eenlccmmb Bortower's occupancy of the Property is deleted. Al remaining
covenants and agreements sct forth in niform Covenant 6 shall remain in cffect. '

MULTISTATE 1 - 4 FAWLY RIDER - Fannie MaaFreddie Mac Unfform Instrument - Form 2170 3/93

Pm Tof2 )
q.s'; 19304) ' VMP MORTGAGE FORMS . {313)282.9100 - {800}821.7281 Initiah:
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G. ASSIGNMENT OF LEASES. llpuh Lender’s request, Borrower shall assign lo Lender all feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignuemt, Lender
shall bave the right 10 madify, extend or terminate \h‘. existing leases and to cxeewie new leases, in Lemden's sole
discretion. A4 used in lhw paragraph (i, the word. ”lcme” shail mean **sublease’” if the Scuurity Instrument is on
a leaschold.

II. ASSIGNMENT OF RLNTS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 10 Lender all the reuts and revennes (*'Rents'”) of
the Property, regardless of to whoii the Rents of the Property are payable. Bnrmwu authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach enant of the Property ehall pay the Rents to Lender or
Lcndr.rr s agents. However, Borrower shalt receive the Rems imtid (i) Lender has given Borrower notice of default
punuanl v paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) 1hat the Renis
are 1o he paid 1o Lender or Lender's agent. This assignment of Reats constilutes” an ahmlmu assignmient and not

ap assignmant ot additional secitrity only.

If Lendey ez notice-of breach 1o Borrower! (i) alf Renis received by Borrower whall be held hy Borrowe’r
as trustee for lhe wranit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to cailzcr >ad reccive ail of the Rents of the Pmpcrty. (i) Borrower agrees that ¢ach wasat of the
Property shall pay all Ren's Mue and unpaid to Lendey or Lender's agents upon Lender’s written demand to the
lcnant; (iv) unless applicable 1> provides otherwise, Iall Rents collected by Lender or Lender’s ayents shall be
applied first to she costy of takizg Zantrol of and managing ihe Propeny and mlleclm;, the Rents, including, b
a0t limited 10, orneys' fees, recciver’s fees.. prentiums on receiver’ s bonds, repair and maintenance costs,
FUSUFADCE premiums, 1axes, assessments and other chargcs on the Pmpeny. and then to the sums secured by the
":ccnmy Instrument; (v) Leader, Lander S 7pents or any judicially appomtcd recciver shall be liable to accomt for
only those Rents actually received; and \vi) Tender shall be entitled to have a receiver appoinied to take
possession of and manage the Property and colec! the Rents and pmr 15 dcnvul from lbc Property without auy

 showing as to the inadeghiacy of the Propenty as sec ity .

If the Rems of the Property are not sufficient 10 vover the costs of taking controi:of and managing th
Propetty aud of collecting the Reots any funds cxpeudea by Lender for such purposes shall heeome indebtedness
of Borrower to Lender seciiied by the Securily Instrument purswnl & Uniferm Covenant 7.

Barrower represcats and warrauts that Borrower has not ey¢cited any prior assignment of the Rents :md has
not and will pot perform any act that wonld prevent Lender from cAercising its tights under this paragraph.

Lender, or Lender’s agents or a judicially appmmcd receiver, shail 0t be requited to enter upon, take
coutrol of or maintain the Property before or after piving notice of def#'i to Borrower. However, Lender, or
Leader's agents ot a judicially appointed receiver, may do so al any time whez 3 defanlt ocenrs. Any application
of Rents shall not care or waive any defanit or iivalidate any other right or remierly f Lender, This assignmeat of
Rents of the Property shall terminate whea ail the sums secused by the Security Insl*u'ncm are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no‘c o¢ agreement fn which
Leader has an inlerest shall be a breach under the Security Instrument and Lender may invelic wy of the remedies
permitied by the Security Instrament,

- BY SIGNING BELOW, Berrower accepts and agrees o the terms and provisions contain:d in this 1-4
Family Rider. '

i \3\1‘»’&“’/} (UL _‘b\t) Seal) - " (Sca!;

* SHIRLEY ARMSTEAD Bomower " ‘ - Borrower

{Seal) - (Seal)

-Borrower florrower

16-23-110-009
@, 57 o0 ‘ ) Poje 2012 97492103 Form 3170 3/93
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