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* THIS MORTGAGE ("Secyrit ,lnslmncm."} is givenon June 6, 1997 : ‘ , The mortgagor is
Nancy A. Rodgers) a ':’:'améﬁ wWomhy

:"‘-
’". i
* e !

("Borrower"). This Security Instrument is given to .]
Midwest Mortgage Co. ' '

which it organized end emsimg under the laws of The State £f-Illinois _ ., and whose
addressiv 950 N Milwaukee Ave Suite 305 , Glenview, 4L 60025
" A:nder ). Borrower owes Lender the pnnc:pal sum of

One Hundred Ninety Five Thouaand and 00/100 ollars (U.5.$195,000.00
This debt is evidenced by Borrower's nole dated the same date a5 this Secun.j Instrument ("Note"), which rovndes for
monthly paymerts, witk: the full debt, if not paid earlicr, due and payable on ~ July 2. 2027
This Security instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and ‘II renc\wals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercs, advanced under paragraph 7 to
protect the security of ihn Security Instrument; and {c) the performance of Borrower’s coverants and agreements under this
Security Instrumeni and the Note. For this purpose. Borrower does hereby mortgage, gramt and convevie Lender the following
described propeny jocated in Cook B . County, [inois:

See Legal Discription Rider Attached. Pin #13-01-317-003, .

97192133
Pagcel ID #: ” ¥ ": ) . |
which has the address of 5755 No. Virgiftia Avenue, Chicago . . lS_{reel.City].
Mlinois 60659 : : {Zip Code) ("Property Address” % ’ :

LLINOIS -Singie Family-FNMAFHLMC UNIFORM ’
—’ " INBTRUMENT Form 3014 9/90 . " ) 5339534
| l' - : : ‘m .’“ | | " l IIII
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‘E’ TOGETHER WITH all the improvements now or hereafer erected on the propenty, and all casements, appurtenances, and
’ fixtwres now or hereafter a pan of the propesty. All replacements and additions shall also be covered by this Secumy
X Instrument. A1} of the foregoing is referred to in this Security Instrument as the "Property.”
§ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mngagc
't grant and convey the Property and that the Property is unenchimbered, excepr for encumbrances of record. Borrover warrants
1 and will defend generatiy the title to the Property against al} claims and demands, subject 1o any encumbrances o record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jutisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.
2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay to
. Lender n the day manthly payments are due under the Note, until-the Note is paid in fuil. a sum ("Funds”) for: (a) yearly laxes
and assessments which zaay attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tihe 7 oy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
. if any:i(e) yearly mortyags surance premiums, m' any: and (f) any sums payable by Borrower to Lender, in- -accordance with
" the provisions of paragraph &, ¥ iizu of the paymint of mortgage insurance premiums. These items are called “Escrow Jiems.
Vender may, at any time, collect 7ad hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related: mottgage loan may requiie for Rorrower's escrow account under'the federal Real Estate Senlement Procedures Act of
1974 4s amended from time to time, 12.% 5.C, Section 2601 ef seq. ("RESPA"), unlcss another law that applies 1o the Funds
“sets a lesser amonnt. If so, Lender may, al sy time, collect and hold Funds. in an amount not fo exceed the lesser amount,
- Lender may estimate the amount of Funds due on. the basis of current data and reasonable cmmalcs nf expenditures of futute
i Escrow Items or otherwise in accordanice with applicahle law. ‘
The Funds shall be held in an institution wkose deposiis are insured by a federal agency, mstmmemahty, or ‘entity
{including Lender, if Lexider is such an institution) or in any Federal Home Loan. Bank. Lender shali apply the Funds to pay the
Fscrov: {tems. Lender may not charge Borrower for holdin ¢, anc applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower imer:st on the Finds and apphcablc law permits Lender to make such
+ a charge. However, Lender may require Borrower 10 pay a one-tise charge for an mdependcm real estate tax repunmg service
used by Lender in connccncm “with this loan, uniess applicable fzw provides. otherwise. Unless an agreement is made or
i applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds, -
Borrower and Lender may agree in writing, however, that interest shali-ve paid.on the Funds. Lender shall Q;we to- I!-o'mwer
f: without charge, an annual accounting of the Funds, showing credits and debits v the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all svias securedl ‘by this Security llmrumcm
If the Funds held by Lender exceed the amounts permitted to be held by applicabic l<w, Lender shail account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If the amouat of the Funds held by Lender at any
time is not sulficient to pay the Escrow Ntems when due, Lender may so notify Borrower in \\r.tmg, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up ‘ue dct' cnency in no inore than
twelve monthly payments, m Lender’s sole discretion, -
" Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prompily r',fund 10 Bon‘ower any -
Funds held by Lender. If, ‘under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 10 the acquisition or sale -
" of the Property, ‘shall apply any Funds heid by Lender at the timie of acquisition or sal as a credit agamst th» sums secured by
this Security. Instrument.
3. Application of Payments. Unless apphcab[c law provides otherwise, all paymcms received by Lender: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1 amoums payable inder paragraph 2;
third, to imérest due; fuurth, 10 principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Iustrument, and leaschold payments or. ground rents, if any. Borrower shall pay -
. these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dlrectly
o (o the person owed payment. Borrower shall prompitly fumish to Lender ali notices of amounts to be paid under this paragraph.
. Bomwer makes these paymetits directly, Borrower shall nmmptly furnish 10 Lender receipls evidencing the payments.
Botrower shall promptly discharge any licn which has pnomv over this Secunty Instrument iinless Borrower: (a) agrees in
wiiiing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
" by, or-defends against enforcement of the lien in, legal proceedings which in; the Lender's opinion operate to prevent the
cnfomemcm of the lien; of {¢) secures from the hulder of the Yizn an agreement 'iatisfactory to Lender subordinating the lien to
. this Security Instrument. if Lender determines that any part of the Propeny is subjecl to & lien which may attain priority %
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property tnsurance. Borrower shall keep the improvemenis now existing or _hercafter erected on the
Property insured against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, including
floods or ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. if Borrower fails to maintainy coverage described above, Lender may, at Lender's.
oplics, obtain roverage to pivtect Lender's Tights in the Property in- accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall inciude a° standard morgage clause. Lendet
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paiil premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make mruof of loss if not made promptly by Borrower.

Unless Lender ar2 Borrower otherwise agtee in wriling, insurance procccds shall be apphed to restoration or repair of the
Property damaped, if V¢ Yestoration or repair is economically feasible and Lender’s security iy not [essened, If the restoration or .
 repair is ot cconomically fzsible or Lender's security wuiild be lessened, the insurance proceeds shall be apphied to the sums
secured by this Security Insawrsent, wheiher or not then due, with any excess paid to Borrower. If ‘Borrower abandons the
Property. of does not answer wibii 30 days a notice from l.cndcr that the insurance carrier. has offered to setile a claim, then
.. Lender may collect the insurance roceeds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums
secured by this Security Instrument, wheiner or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otheivise agree in writing, any application of proceeds. to principal shall not extend or
postpone the due date of the momhly pavmms vferved to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pmpcny is acquired by-§.zmter, Borrower's right 10 any insurance policies and proceeds resulting from
damage 1o the Property prior 1o the acquisition shiii wass 10 Lender to the extent of the sums secumd by this Security Insirumeni
immediately priot to the acquisition.

&. Occupancy, Preservation, Malntenance and Protectivn: of the Property; Borrower’s Lozn Application; Lenscholds,
Botrower shall ozcupy, estahlish, and use the Property as Borrower’s principal residence wulnn sixty days after the execution of
this Security Insirument and shall coniinue to occupy the Propery 25 Borrower's principal reésidence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, wiich consent shal} not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrri, Morrower shall not destmy, damage or impair the -
Property, allow the Property to deteriorate, or commit waste on the Pme:.y Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s goos farh judgment could result in forfc:ture of the
Property or otherwise materially impair the lien created by this Security Instrunicat or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action o7 p'ocoedmg to be dismissed with a ruling
that, in Lender's good faith determination, preclades forfeilure of the Borrower's iateact in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Beivower shall also be in default if
Borrowes, during the loan application process, gave materially false or inaccurare information or s2tements to Lender (or failed
12 pm\ndc Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not limited
10, rcpmenmwns concerning Borrower's occupancy of the Pwpeny as a principal residence; If this Serctity Instrument is on a -
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee iitie i the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing, _

‘ 7. Protection of Lender's Rights in the Property. )5 Borrower fails to perform the covenams and agreeinents contained in
~ this Security Instrument, or there is a legal proceeding that may significandly affect Lender's vights in the Propenty (such asa =
proceeding i bankmplcy, probate, for condemnation or forfeinure of to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Leder’s rights in the Property. Lender’s actions may -
inclede paying any sums secured by a lien which has priority over this Security Instrument, appearing in count,  paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy take action under this paragraph
7. Lender does not have (o do so. 2
‘ Any amounts disbursed by Lender under this paragraph 'I shall become addllmna] debt of Borrower secured by this
Security Insirument. Unless. Borrower and Lender agree to other terms ‘of payment, these amdunts shall bear interest from the
daie of disburscment at 1hc ‘Note rate and shall be payable, with interest, upon notice from: Lender to Borrower requesting
payment.
8. Mortgage lnsurance. If Lender required mortgage insusance as a condition of maktng ille Ioan secured by this Security
 Instrument, Borrower shall pay the premiums required to mmnlam the mortgage insurance 'y effect. 1€, for any. reason, the
moTigage insurance coverage required by Lender lapses or ceases m be in effect, Borrower shali pay the premiums required to

‘ | 97:92133
C@eoene e 7132133




|




i

LB ot B e e Ty el

UNOFFICIAL COPY

obrain coverage substantially: cqulvalcnt to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost lo Borrower of the mortgage insurance prewously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender sach month a sum eyual to
one-twelfth of the yearly mortgage insurance premium being patd by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as aloss reserve in liew-of mortgage insurance. Loss reserve

. paymenls may no longes be-required, at the option of Lender, if mortgage insurance coverage (in she"amount and for the. period

that Lender requires)- prowded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mortgage insurance in.effect, or to-provide a loss reserve; until the reqmremmt for mortgage

insurance ends in accordance with any writtext agreement between Borrower and Lender or appllcable law.

9. Inspection, Lender or ifs agent miay make reasonabie entries upon and i tnspections of the Property. Lender shal} give
Borrower notice at the time of or prior to an inspection spec:mng reasonable cause. for the’ mspecuon.

10, Condempzilon. The proceeds of any award or claim for damagcs. direct o consequenual in connection with any
condemnation or othc: taking of any pant of the Property, or for conveyance. in lrcu of condemnauon are hereby assigned and
shall be paid to Lerilcr,

In the event of a toialay-ing of the Property, the proceeds shall be applied to the 'sums secured by this Security Instrument,
whether or not then due, wit' any excess paid to Borrower, In the event of a partial lakmg of the Property .in Wwhich the fair
market value of tlie Property imauer's alely before the takmg is equal to or greater than the amount of the sums sm.md by this
Security Instrumeiit immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduces by the amoumnt of the proceeds multiplied by the. foliowing fracnonl () the total
amount of the sums secured immediateiy-o%iore the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid (o Torrower. In the event of a panial taking of the Property in whlch the fair
market value of the Propersty immediately befor= tho taking is less than the amount of the sums secured 1mmedtale1y before the
taking, unless Borrower and Lender otherwise age=< ‘5 writing or unless applicable law otherwise provides, the' proceeds shall
be applied to the sums secured by this Security Instrumco? whether or not the sums are then due.

If the Property is abandonid by Borrower, or if, after netice by Lender to Borrower that the condemnor offers to make an -
award or settie a claim for damages, Borrower fails 10 resnona to Lender within 30 days after the date. the. notice is g:ven.
Lendtr is autfiorized to-collect and apply the proceeds, ai ifs option, either to resioration or repalr of the Property ¢ orto the sums
secured by this Security Instrument;, whether or not then due. -

Uniess Lender and Barrower otherwise agree in wnung. any” arplization of proceeds to principal shall not extend or
postpone the due date of the! momhly payments referred to in paragraphs « 7.ad 2 or change the amount of such payments.

1. Bormm Not Relcased; Forbearance By Lender Not a Walver, Ex:ciision of the time for payment or modification
of amontization of the surs secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operale to release the liability of the ongmal Borrawer or Borrower’s successors i inleress. Lender shall not be required 10
commence proceedings against any successor in interest ot refuse to extend time for piyriént or otherwise modify amortization
of the sums securerd by this Security Instrument by reason of any demand made by the original Borrower or Hotrower's
successors in inierest, Any forbearance by Lender in exercising any right or remedy shall oot be 2 waaver of or preclude the
excrcise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signm ’n'le colreiars 2nd agreemems of - this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, Subinct 10 the provisions of
paragraph 17. Borrower’s covenants, and agreements shall be joint and several. Any Horrower who co-zigns this Security
Instrumeit but does not ‘execute the Note: (2) is co-signing this Security Instrument onlv to mortgage, gian, and convey that -
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or

" make any accommodations with regard to the terms of this. Security Instrument or the Nate without that Borrower's consent.

Q-umu 19808101 o ‘3‘ Pogad i 8

13. Loan Charges. If the loan secured by this Security Enstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the pennitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) 2ny sums already collected from Borrower which exceeded permitted Iimits will be refunded to
Borrower. Lender may choose 10 makc this refund by reducing the pnnclpa] owed under the Note or by making a direct
pryment w0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prcpaymem without. any
prepayment charge utider the Note.

M. Notices. Any notice to-Borrower provided for in this Security Instrument shall be given by dclwcnng it or by mailing
it by first cluss mail unless appllcabic law raquires use of another method. The notice shall be directed to the Property Address

,oF any other addms Borrower dcsngmtes by notice to Lender. Any notice to Lender sltall be given by first class mas! w
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, { Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

4 Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
’ { 15. Goyerning Law; Severability. This Sccurity Instrument shall be goverred by federal law and the law of the
-+ jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
. 4 conflicts with applicable Jaw, such conflict shall not affect other provisions of.this Security Instrument or the Note which can be
. % » given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
3 tode severable. :

16. Borrower's Copy. Borrower shall be given one confonf;cd copy of the Nete and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Ksrrawer. If all or any part of the Property or any interest in it
is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person), without

Lender's prior wrilten consemt, Lender imay, al- its option, require immediate payment jn fuil of all sums secured by this
Security Instrumen?: ilowever, this option shall not be exercised by Lender if exercise is prokibited by federal law as of the date
of this Security Instrur2ni. o :

. If Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
® less than 30 days from i date the notice is delivered or mailed within. which Borrower must pay all sums secured by this
s Security Instrument. If Borra fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies -
i+ permitied by this Security Instrainers without further notice or demand on Borrower.

18. Borrower's Right to Rezatate. If Bortower meets certain conditions, Borrower shall have the right to have -
enforcememt of this Security Instrumen’ Giscontinued at any ‘time prior talthe earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcmont) before: sale of the Property pursuant to' any power of sale contained in this
Security Instruinent; or (b) emry of 2 judgmer( enorcing this Security Instrusent. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due undcy Siis Security Instrument and the Note as if no acceleration had occurred; (b)
cutes any default of any other covenanis or agresurcas; (c) pays all expenses incurred in enforcing this Security Instrument, " -
including, but not limited 10, rzasonable attorneys’ fees, and (d} tekes such action as Lender may reasonably require to assure
that the Yien of this Security Instrument, Lender’s rights in fiic Property and Borrower’s obligation to pay the sums secured by
. this Security Instrument shall continue unchanged. Upoa reinstatement by Borrower, this Security Instrument and . the
p obligations secured hereby shall remain fully effective,as if rio aczeleration had oecurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. _ I _ :

19. Sale of Note; Change of Loan Servicer. The Note or a zarial interest in the Note (together with this Security
Instrupent) may be sold one or more times without prior notice 1o Borrow:r.-A sale may result in a change in the entity (known
as the [Loan Servicer”™) that colects monthly payments due under the Note and thi; Security Instrument. There also may. be one

' or more changes of the Loan Servicer unrelated te a sale of the Note. If there is 2 chunge of the:Loan Servicer, Borrower will be.
Lo given written notice of the change in accordance with paragraph 14 above and applizable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mace. he notice will also contain any. other
information required by applicable faw. . . . R

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d:sposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall nut do, nor allow anyome els¢ to: 4o, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apriy <o the: presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to '+ appropriate to normal
residential uses and 10 maintenance of the Property. ) . . .

" Borrower shall prompily -givgi Lender written notice of any 'investigation,l‘claim. demand, lawsuit or other action by any .
: governmenial or regulatory agency: of private party involving the Property and any Hazardous Substance or Environmental Law
f of which Borrewzr has actual knowledge. If Borrower learns, of is notified by any governmental or regulatory authority, that

anry remaval ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take |
alt pecassary remedial actions in accordance with Environmental Law. . » }_\" g
. As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
_ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used in

. this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that

* melate 10 health, safety or environmental protection. -

_  NON-UNIFORM COVEH&ANTS. Borrower and Lender further covenant and agree as follows:
B 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of say covemant or agrecment in this Security Instrument (but not prior to acceleration undcr mmmph 17 unless

1 o : ‘ ' L y .
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applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defauk;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secwred by this Security Instrumes, Toreclosure by judicial proceeding and sali of the Property, The notice shall further
inform Borrower of the right to veinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-txistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may respuire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this mmph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Redease. Upon payment of ali sums secured by this Security insirument, Lender shall release this Semmty Instrument
withiout charge 1o "wirower. Borrower shall pay any recordation costs. '

23. Waiver of B mestead. Borrower waives all right of homestead ¢xemption in the Property.

B e g e

| 24. Riders to this Secrrity Instrument. if one OF more riders are executed by Borrower and recosded together with this
Security Instrument, ihe covinards and agreements of each such rider-shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secumy Instrumert as if the tider{s) were 3 part of this Security Insm:mem

{Check applicabie box(es}
[xx) Adjustable Rate Rider ] Condominium Rider . Ol Family Rider
[__) Graduated Payment Rider (I Pianned nit Development Rider (] Biweekly Payment Rider
[_] Balloon Rider . L:] Rate Improvement Rider [ second Home Rider
VA Rider . A& Orher(s) [spec:fy] '‘Reqular Rider “

BY SIGNING BELOW, Borrower’ accepts and agrees to e terms and covenants commned in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

.mees‘scs | ‘, o J/%’? // x‘(t-‘é*{,- (Seal)

N ‘“MC A ?’RO@Q}.‘SW‘”‘ - -Bortower
£
e (Sealy
-Borrgwer -
(Séal) ' > . (Seal)
| -Borrower . " ~Borrower
| STATE OF I’NOIS,  Countyss: .
| , a Notary Public in and for said county and st7.c 0 hereby cerntify
. thal Nancy . Rodgers o C

3 i . 1 , :

P i g _ ", personally known-to me to be the same persen(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that she'

signed and delivered the said instroment as free and voluntary act, for the uses and purposes. therem set fonh

Given under my hand and official seal, this gt} day of

My Comnnssum Expires: (f 4 E
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~ of this cakulation will be the new ameount of my monthly payment. ;
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ADJUSTABLE RATE RIDER
(1 Year 'l‘reasnry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  6th dayof June | - L1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgagc Deed of Tmsx or Security Deed (the "Security
Instrument ") of the same dale given by the undersigned (the "Borrower”) to secure the Borrower's Adjusmble Rate Naoie (the "Note") 10

¥ Midwest Mortgage Co.
(the "Lender") of the same date and covcnng the property described in the Secunty Instrument and located at

5755 No. virginia Avenue, Chicago, IL 60659
i
[Property Address] f‘

l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND TH'E MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANP ThE MAXIMUM RATE THE BORR()WER MUST PAY

ADDITH if.SAL COVENANTS. In addition 16 the covenants and agreements made in the Security Instrument. Borrower and
Lender further covenant and cgrre as follows:

A. INTEREST RATE AND MCVTHLY PAYMENT CHANGES

' = ;
The Note provides for an initial interest ratc V) 7.500 %. The Note prevides for changes in the inferest
rate and the monthly payments, as follows: ‘

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates
The imuerest rate [ will pay may change on the first day of July' , 2002 , and on et day every

" 12th month thereaficr. Each date on which my interest rate voula change is called a "Change Datc."

(B) The Index

, Beginning with the first Change Date, my interest raie will be based oncan Index. The "Index” is the weekly average yizld on
United Suucs Treasury securitics adjusted (o a constant maturity of 1 year, as made avaleble by the Federal Rcscm Board. The MOSE FeCent
Index figure available as of the date 45 days before cach Change Date is called the "Curient: Indt:x

If the Index is no Jonger available, the Note Holder will chovse anew index Whic‘. is-based upon comparahlc mforrmnnn The
Note Holder will give me notice of this choice. "‘
(C) Calculation of Changes ¥
Before each Change Date, the Nate Holder will cakulate my new interest rate by adding'

. Two & Three-Quarters percentage point(s) 2,750 %) to the Current Index. The

Note Holder will then round the result of iis addition to the nearest one-cighth of one percentage point (3.125%), Subject to the Timits
stated in Section 4D) below, this rounded amoum will be my new interest rate until the nexg Change Date.

The Now Holder will then determine the amount of the monthly payment that would bé: sufficient to repay the ruvaid principal that
1 am expecied 1o owe al the Change Date in fult n the Maturity Date at my new interest rate in substanually equal payments. The result

5

() Limits on Interest Rate Changes »
The interest rate I am required' 1o pay at the first Changc Date will nm bc greater than 8.500 % or less than
5.500 %. Thereafter, my murest raie will never be increased or decreased on any single Change Date by tore than
two percentiage. points (2.0%) from the rate of interest I have baen paying for the preceding twelve months. My interest rate wm never he
greater than 12,500 %.

(E) Effective Date of Changes : : . .
My new interest rate will become effective on cach Change Dau: T wilt pay. the amount:of my rew mumhlv paymcnt be.gmmng
on the first monthly payment date afier the Change Date until the amount of my monthly payment thlrge__s again. '

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single: Fu‘nily - Fannie Mat/Freddie Mae Uniform Instrument
Form ;1A Rev, 2097 i Yage | of 2 g Form 3111 385+

: ~6339634
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‘(F) Notice of Changas !
i The Note Holder will deliver or mait to me a notice of any changesin my interest raie:and the amount of my momhly paymem
* before the effective date of any change. 'The notice will include informatioz required by law.to be given me and also the title and tclephone
umbes f a person who will answer aity question [ maychave regarding the notice.

B. TRANSFER Oi" PROPERTY OR A BENEFICIAL NTEREST IN BORROWER

Umfurm Covcnam 17 of the Security Insirument is amcmt,d 1o read as foliows

i
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or. any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior -
wrinen consent, Lender may, at its option, require immediate paymen in full of all sums secured by this Security lnstrument
However, this option shail not be exercised by Lender if excrcise is prohibited by federal law as of the. date of this Security Instrumens,
Beginning o the first Change Daic as stated in Section 4(A) of the Note and at all times thereafier, Lcndcr also shall not exercise this
option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intended transferce as if a new
loan were being made 10 ' transferee; and (b) Lender easonably determines that Lender s sef'unty will.not be impaired by the loan
assumnption and that the risk of a breach of any covenant or agreement in this Security Instrument is acccplablc to Lender.

To the extent permurad by applicable law, Lender may charge a reasonable fee as a condmon 10 Lender's consent to the foan
assumption. Lender may also requive the transferee to sign an assumption agreement that i is acccptable to Lender and that obligates the
tramferee to keep all the promises zad zgreements in the Note and in this Security lnslrumem Borrower will continue to be obligated
under the Note and this Security Insiianert unless Lender releases Borrower in writing,

If Lender exercises the option to resuire intmediate payinent in full, Lender shall give Borrower. notice of acceleration. The
notice shall providé a period of not less than Zd Says from the date the notice is delivered or mailed within which Borrower. must pay ali
suins secured by this Security Instrument. If Borrmwer fails 1o pay these: sums prier to. the cxplranon of this period, Lender may invoke

amy remedies permiticd by this Stcum) Instmmen without further notice o demand on Borrower,

BY SIGNING BELOW, Borrower accepts and aer.es to the terms and covenants contained in this Adjustable Rate Rider.

WITNESS - Please PRINT Name:

. . | (Scal)
WITNESE - Please PRINT Name: - ’ : - Borrower

WITNESS - Please PRINT Name

WITNESS - Pizase PRINT Name:

97492X33

. MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Smgl: Family - Fannle Mu:)!?'uldle Mac Uniform Instroment
Form 841A  Rev. 297 ‘Page 2 of 2 Fgr:tan;;le 133485
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REGULAR RIDER TO MORTGAGE

. . ;‘ | |
Tiis Rider is dated _ June 6, 1397 - and is part of and changes and adds to the Mongage of the same

. mc which Borrower has given to secure Borrower's Note of the same date (the "Note™) 10 ‘Midwest Mortgage Co.

; l

{zhc “Lender”). The Morigage covers the Propeny dcscnbcd in it and located at

. 75'?55 No. Virginia Avenue, Ch:.cago, IL 60559

Modifications. In addmon to the covenants and agreements made in the Mortgage, the Lendrr and Borrower further agree as follows '

25.

26.

27 »

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER R]DERS

. "This Rider makes certain changcs and additions to the anached Morigage and other Riders. Whenever the terms, condmons and

promises congzined in the Morigape (Pamgraphs 1 to 24) and other Riders differ o are in conflict with this Rider, the provisions
of this Rider ,l contral. , .

Anmmnhu ;!ARGES

' Notwubsiandmg anyw’ag ‘o the contrary contained in Paragmph 22 or other prov;sxons ‘of the Mongagc, unless applicable law

provides otherwise, I agrec topay certain reasonable charges (including any attorney’s fees actually incurred by Lender for the -

review and prepa'auon of do.uments) associated with the scmcmg of this Yoan, including, but not limited 10: i) processing
dishonored checks and insurance ‘o5 payments; if) processing my request for an ownership transfer, partial release, grant of
casement, modification and other agizmeni(s); iii) responding to my request for capies of loan documents and/or a loan pa}'ment
history and i iv}) preparation of an. assignny:uit, discharge or satisfaction of morigage. s

RIDER VOID IF MORTGAGE SOLY TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association (FNM#AY Goverment Nanoml Monigage  Association (GNMA), Federal. Home Loan

' Muongage Corpotation (FHLMC), Residential Funding Corrzsation (RFC) or Sears Mortgage Securities Corposation (SMSC) buys
all or some of the Lender's rights under the Menigage and the ido12, the promises and agreerenis in this rider will-no loager have-

any force or effect, except those protmses and agreements ‘vhi:b are accepied by the purchasing organization.

By signing this, I agree o all of the above.

Wimesses: C * Borrowers:

////M £ //d’/

Witness - Piease BRINT Name: Wy K Modgere::;

Witness - Please PRINT Name:

Witness - Please PRINT Name:

Witness - Flease PRINT Nama:

97492133
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