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'. ‘\1:-.“ THIS MORTGAGE ("Security Instrurient”) is given on. MAY 29 16197
B The mortgagor is  GREGORY ». BELL AND RIMBERLY WATSON BELL '
\‘3 HUSBAND AND WIFE
' ‘ ("Borrower™).
. This Security [nstrument is given to ‘ O 8
o~ PREFERRED MORTGAGE ASSOCIATES L1V & \ , ,
! 1@ which is organized and existing under the laws o7 THF.' STATE OF ILLINOIS . and whese
wddress is
! ~ $80 EAST OGDEN AVENUE, SUITE 103, NAPFRV?:L E, ILLINOIS 60563 ("Lender™).
C Borrower awes Lender the principal sumof ~ ONE HJNTRSD SIXTY-FOUR THOUSAND ONE HUNDHED
AND 00/100 _ + Dollars
-Q O (US. § 164,100.00 ). This debt is elidepced by Borrower's note dated the same date' as this
B 3 Security Instrement ("Note™), which provides for monthly puymeats, with the full debt, if not pani earlier, due and payable 0
B en . JUNE 1, 2037 . This Security Instiamer® secures to Lender: (a) the repayment of =%
. D the debt evidenced by the Note, with interest, and all rencwals, extensions and moditications of the Note; ) the paymens of }5 '
; ul] other sums, with interest, advanced under paragraph 7 to protect tne secuiity of this Security Instrument; and (c) the ¥
performance of Borrowsr's convenants and agresinents wnder this Sscurity Instriment and the Note. For this purpose, 2y
Bornower does h-*n:h) mongage, grant and convey £ Lender the following described property located in =Y
CooK - ‘ County. Winois: M
SER ATTACHED : : Y (B

" -": i | ‘ ‘( %
1 S % J
17‘-16-110-021 - ' ' '

which has the addressof 928 W, JACKSON UNIT #719  CHICAGO |
' L {Seeet] {€isd, \
Hinos 60661 . . ("Property Address"}); ,
et fZim vee] ]

1

TOGETHER WITH al} the lmprnvcments now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter s pant of the property. Al replacements and additions shall also be covered by this S rity
Instrument. All of the foregoiny is referred 10 in this Security Instrument as the "Property. \
. BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, -
i grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower \wmmls
© and will defend generally the title to the Property against all claims and demands, subject to any encumhmm.m, of record. |
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opuon, obtain coverage o pmlgm Q\ F E I’l Q IADLHHCQ Q Eph :

havo the right te hold the pnhcwc and renewals. if Lender requlres, Barrower shall promptly give to Lender all receipts lbf paid
premiuins and renewal notices, In the event of loss, Borrower shall give prompt natice to 1he nsurance carner and Lemder
¢ Lender may make proof of joss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds ‘!hall be apphed to restoration or repair of the
. Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. If the restoration
or tdpair is nat cconomically feasible or Lender's seﬂ:unty would be lessened, the insurance proceeds shall be applied fo the
sumé secured by this Security Jnstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower nbandonc
the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to rettle a ¢laim,
ther Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay|sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given. :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pompone
the due date of the month]y payments referred to in paragraphs | and 2 or change the amount of the payments, i mnder
paragraph 21 the Property is acquired hy Lender, Borrower’s right to any insurance pol:aes and proceeds resulting, from
dsmage to th: Propirty prior to the acquisition shall pass. to Lender 10 the extent of the sums secured by this Sd urity
Instrument immediately reior to the acquisition.
6. Occupancy, Prescrvation, Maintenance and Prnlutiun uf the Property; Borrower’s Loun Application; Lenseholds.
Borrower shall occupy, est2lfich, and use the Property as Borrower's principal residence within sixty days afler the exeqution
of this Security Instrument and_ shall continue 1o occupy the Property as Borrower's principal residence for at least onif year
sfter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhe|d, or
unless extenuating circumstances exist which ars beyond Borrower’s control. Borrower shalt not destroy, dumaye or impyjir the
Property, allow the Property to deteriora’e, or commit waste on’the Property. Borrower shall- be in default if any forfeiture

may cure such 4 default and reinstate, as provided i paragraph 18, by causing the action or proceedmg to be dismissed yith a
ruling that, in Lender's pood faith determination, préciudss forfsiture of the Borrower's interest in the Prapetty or; mher
material impairment of the lien created by this Secunty isstrument or Lender's security mteres‘t Borrower shall also; be in
default if Borrower, during the losn application process, gave nmiarially false or inaccurate information or statements to Liender
(or failed to provide Lender with any material information) in.conmection with:the loan evidenced by the Nole, includinyg, but
not limited to, representations concerning Borrower’s occupancy. of the Prn]‘n rty as a principal residence. [f thiy Sejurity
Instrument is on a leaschold. Borrower shall mmply with all the provisians of the lease. If Borrower acquires fee title lo the
Property, the leasehold and the fee title shall not merge uniess Lx:nder agroes to' the merger in wntmg 1
7. Protection of Lender’s Rights in the Property.  If Borrower fails to/siform the covenints and agreements contained in
this Security Instrument, or there is a legal proceeding that may smmﬁvantly zitect Lender's:rights in the Property (sﬂ ch as
a proceeding in bankruptey, probate, for condemnation or forfeiture orto enfores liws or ragulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s iishts in the Property. Lender’s aitions
may include paying any sums secured by a lien which has priority over this Securitv_Tnstrament, appearing in clourt,
paying reasonuble attorneys’. fess and entering on the. Property to rake repairs.  Althoagh-Lender may take action iinder
this paragraph 7. Lender does not have to do so. - |
Any amourts disbursed hy Lender under this paragraph 7 shall bewma. additional debt of Borawe: secured h) this Snrcumy
. Instrament. Unless Burrower and Lender agree to other terms of puyment, these amounts shall heurinstcrest from the ilute of
i dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower g -«tmg paymeti‘t
8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan securcd by this Spcurity
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in. effect. If, for any rcasulli the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shiall pay the preniss requis red fo
obtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivalent!| ‘o the
cost tn Bortower of the mortgage insurance previously in effect, from an alternate morigage insurer. approved. by Lendélr If
substantially equivalent mortgage insurance coverage is not avanlahle. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insusance.coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments s & loss n*.sewe in lieu of mortgage insurance, Loss nwwe
payments may o lenger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the pennd
that Lender requires) provided by an insurer approved by Lender again becomes” avaﬂable and is cbtained. Borrower shail pay
the premiums required to maintain mortgage .insurance in effect, or to provide 41 loss reserve, until the requlremmt for
- montgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw. |
9. Inspection. lender or its agent may, make reasonable entries upon and inapections of the Property. Lender shall give
Borrower nntice at the time of or prior to an inspection spu.lfymg reasonable cause for the inspection. .

g
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Al insurance policies andirencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

action or procesding, whether civil or crimizal, is bégun that in Lender's good faith Judgmenl could result in forfeiture pF the Dy
Preperty or otherwise raterially impair the lieh croated by this Security Instrument or ender's security interest, BONL wer by
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“of any other covenints or agieements; (¢) pays all exponses incurred in enforunp this Security Instrumenl, mclud:m,. but’not

. in this paragraph 20, “Environmental Law" means federa) laws and faws of the jurisdiction where the Property is locatad ihat

UNOFFICIAL COPY

" less than 30 days from-the date the notice is delivered or mmiled within which Burrowcr must pay ull sums sccured by tbls
Secum} Instrument. 1f Borrower fails to pay_ these sums prior to the expiration. of this permd Lender may invoke: .'my
" remedies’ permitted by this Security Instrument without further natice or demand on Borsower.

18. Borrower’s Right to Reinstate, §f Borrower meets certain conditions, Borrower shall have the right to have enforcemcm
of this Security Instrument discontinued at any time prior to the earliest oft (a) 5 days (or such other period as applicable

" may specify for reinstatement) before safe of the Property purmanl to any power of sale contained in this Security Instry nl,

or (b} entry of a judgment enforcing | this Security lnstmmenl Thuse conditions are hat Borrower: (a) pays Lender ail s; ms
whlch then would be due under this %cmly Instruffient and the Note 45 if no acceleration had occurred; (b). cures any defLult

limited to, reasonable stiomeys’ fees: and {d) takes such sctioh as Lender may redsonably tequire fo assure that the liew of this
Security Instrument, Lender's rights in the Property-znd Borrower’s obligation to pay the sums secured by this Secun!y
Instrument shall continue. umham_.exl Upon | rcmstaternenl by Borrower, this Sccurity Instrument and the ohlngahom; :.wpred
herchy shall remain Rilly effective as if no acceleration had ocourred. Hnwcv::r this right.to remslnte shall not apply irf the
case of acceleratior under paragraph 17.

19. Sale of Note; Cirange of Loan Servicer. The Note or a partis) intesest in the Note (tobether with this Security Instrug nt)
may be sold one or mare times without prior notice to Borrower. A 'sale may result in a change in the entity (known a;m he
“Laan Servicer") that collécis monthly payments due under the Note and this Security Instrument. There zlso may be. aite or
more changss of the .t 0an 3= ¥icer unrzlated 1o a sale of the Note. [f there is a change of the Loan Servicer, Bormwer will be
given written notice of the charige in accordance with paragraph 14 above and applicable law. The notice will state the iname
and address of the new Loan Servicer and the addreqs tn whlch pryments shoulid be made. The notice will also comali .any
other information required by applicable law. U

20. Hazardous Substances. Borrawer shull not cause or permit the presence, use, dhposa! storage, or release ¢ ¢ fany

Hazardous Substances on or in the Propesiv. Borrower shall not do, ner allow anyone efse to do,. anything affectm : the
Property that is in violation of any Environmen’at Law. ‘The preceding two sentences shall. not apply to the presence, uge, or
storsge on the Property of small quantities of hazardous Suhstances that are generally recognized to be appropriate to n rmai
residential uses and-to mainienance of the Propenty.

Borrower shall prnmpth give Lender written natics"of any. investigation, claim, demand, iawwn or other action l Yy any
govermnmental or regulatory agency or private party involviag the Property und any Hazardous Substance or Environmentl]) Law
of which Borrower has actual knowledge. H Borrower learns. or .s notified by any ,\_,ovemmcntat or reguiatory auummF, that
anv remaval or other rcmeduuon of any Hazardous Substance arfecting the Property is n*ce,ssary, Borrower shall prompt|y take
all necessary remedial actions iz accordance with Environmental Law: i

As used in this parageaph 20, "Hazardous Substances™ are lhose cubs lances dcﬁntd s tuxic or haurdous. subsml ces by
Environméntsl Law and the following substances: gasoline, kerosene, ciner flammable or toxic petrofeum productb; toxic
pesticides and herhicides, volatile solvents, matertals containing ashestos o2 iermpldehyde, and radioactive materials, ! s used

relate to health, safety or environmental pmlulmn . : j

]

NON-UNIFORM COVENANTS. Borrower ard Léader further covenant and agree as foliows i

21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to acceleration. “nllmmng Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior o aczeleration urdes paragraph 17 [unless

Bgtzﬁbbﬁ

applicable law provides otherwise). The notice shall specrfy. {a) the defrult; (b} the action reawi o2 (o cure the defovit;

(€} & date, not less than 30 days from the date the notice is given o Borrower, hy which the defav’ must be cuntd; and
{d) that failure 1o cure the default on or before the date specified in the nntice may. vesult in acccizradion of thee sums
secured by this Security Instrument, Enreclmure Dy judicial proceeding and sale of the Property The maic: ﬁhall’
infoem Borrower of the right to reinstate after acceleration und the right to assert in the foreclpsure pmceedung the
non-existence of a defanlt or any other defense of Borrower (0 acceleration and foreclosure, If the default is mh cured
am or before the date specified in the notice, Lender at its aption, may régpire immediate payment in full of tlll sunms
secured hy this Security Instrument without further demand and may foreciose this Security Instrument by 3udmal
proceeding. Lender shall be entitled 1o enllect o}l expenses incurred in pursuing the remedies provided in this paragmph
21, including. but not limited to, reasonable attorneys’ Fees and costs of title evidenee.

22. Redease, Upon payment of all sumys secured by this Secunty Instrument, Lender shall release this Seuunty inLtrument
without charge 1o Berrower.  Borvower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exeraption in the Property.

Form 3014 9.90
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‘RIDER - LEGAL DESCRIPTION

|

1

l

:

]
| f (.
UNITS 719 AND 0-51 IN msamsan SQUARE c'om:mxmmuf AS DELINEATED 'ON
A SURVEY OF THE POLLOWING DBSCRIBED RRAL ESTATE: PARTS OF LOTS IN .
BLOCE 22 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL IN THE WEST 1/7 OF
THE NORTHWEST 1/4 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 RAST (F
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS TOGETHER WITE
EASEMENTS POR THE BENEFIT OF APORESAID PROPERTY ON ADJOINING PROPERTY
TO MAINTAIN CAISSONS AS CREATED BY GRANTS RECORDED AS DOCUMENT NUMBERS
14340051 7%ND 14350991, WHICH SURVEY IS ATTACHED AS EXEIBIT *A* wo THE
DECLARATION OF CONDOMINIUM RRCORDED AS DOCUMENT NUMBER 95892605, AS
AWENDRD TOGYIV'ER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEXENTS, IN OOk commrL TLLINOIS. :

o 1
17-16-110-934

O3\







Rt R SCUR PR T

[ P

-‘éitihg;lfiiE;ékg:;Jﬂésltnﬁ‘;;‘:gjégg;{ _,ywi A

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29TH day of MAY ‘
19%7 , and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of 'Lrust
or Security Deed (the Secumy Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note”) to
PREFERRED MORTGAGE ASSOCIATES, LTD,

{the "Lender") of the same date and covering the property descnibed in the Security Instrument and located at: !

728 W. JACKSON UNIT #712
CHICAGO, IL 60661 o
K ‘ ' {Property Address)

THE NOTE "RDVIDES FOR A CHANGE IN THE BORROWER’S FIXED . INTEREST RATE
TO AN ADJUSFABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R/.'E THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. ' In addition to the covenants and agreements made in the Security lnstmm.m
Borrower and L cnder further covenis. md agre as follows:

A. ADJUSTABLE RATE AND MOHTHLY PAVMENT CHANGES o
The Note provides for an.initial fixed tterest rae of 8.000 %. The Note also provides for u change in the
initial fixed rate to an adjustable e, as follows: . :

4. ADJUSTABLE INTEREST RATE AND MONTHL PAYMENT CHANGES

f(A)Chl'eDlm :
.Tbe iitial fixed interest rate I will pay wiil chawgs to an adjustable interest mte on the first day of
JUNE 1 ,2602 , and the udjustav? interest sate [ will pay may change on that day every 12th

moiith ibereafter. The dale on''which my lnmal finad mlerest raie cbwnges to an adjustable interest rate, and each. date
on ‘which my adjustable interest rate could change, is called & "Change Datz.*

(B} The Index

. Beginning with the ﬁrst Chmgc Dste, .my adjustable interest rate will (be Dosed on an lndex. The “Index” is the
weddy average vield-on United States Treasury securities adjusted to a constan? mwturity of 1 year, as made availabie
by the Federal Reserve Board. The most recent Index figure availabic as of the deie AS days before each Change Date
is called the “Current Index.”

If the Index s no longer available, the Note Holder will chonse & new mu‘ex (aet is based upon compnrable
information. The Note Holder will give me notice of this choice.

() Calculation of Changes ‘ |
Before each Change Date, the Note Hoider will calculate my new interest rate by adding TWO &Y TEREE
QUARTERS percentage pcnm(e)
( 2.750 ~ %)tothe Odmnt Index. The Note Holder will then round the result of th's addition '0 'the

pearcs! ome-eighth of one percentage point (0. 125%). Subject to the llmlts stated in Section 4{D) below, this mihnded

‘ amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thut would be. sufficient to repay the unpmd
principal that 1 am sxpected to owe at the Change Date in full on the. Maturity Date at my new ioterest rate in
substantially equal psyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes A ‘

The interest rate 1 am required to pay at the first Chmseanwnll not be greater than 9.900 © % or less
than 6.000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on uny single Change Date by more than two} percentage points (2.0%) from the rate of interest 1 have been paymg
for the preceding 12 months. My interest rate will neverbe greater than 9.900 %.

MULTISTATE AXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX : _ Fannie Mae Uniform Innm!!mmt

FORM 3182 5194 - Pags 1 of 3 T FN3I82= TS
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THIS CONDOMINTUM RIDER is made this 29TH  dayof MAY | L1997 .
1 ' and is incorporated into and shalt be deemed to imend and supp!emenl the Mortguge.l Deed of Trust or Security Dead (the "Secumy h
¢ Instrument®) of the same date given by the underslgned (the *"Borrower") to secure Borrower’s Note to

PREFERRED MORTGAGE ASSOCIATES, LID.,

AN JLLINOIS CORPORATION S (the "Lender) |

ofﬂ:eum*datemdcovmngthe?mpeﬂydescnbedmthehunty Instrument and Jocated st n
i 728 W. SACKSON TUNIT #719, CHICAGO, IL 60661 :

© Propety Addives}

“ The Property includes a unit m, together with an undivided interest in the common elemems of, a condominium project known as: -

Tt HABERDASEER SQUARE LOFTS
v {Nama of Condomunium Progect)

(the 'Condouumum Project”). If the owners association or other eafity which acts for the Condominium Projact (the "Cumers:
- Association”) holds title to property for the benefit or use of its members or shareholders, the Property olso mcludes Borrower's’ g
interest in the Qwners Asscciation and the uses, proceeds and benefits of Borrower's interest, ;

CONDOMINTUM C/oVENANTS. In addition to the covenants and agn:ements nuade in the Security Instrument, E)ﬁowet
pd Lender fusther covenant s7.d agree as follows:

A. Condominium Obligaticz. Borrower shall perform all of Borrower's obligations under the Condominium Progect q'
. Constituent Documents. The "Conztip:nt Documents® are the: (i) Declaration or any other document which cresies the Condominjum:

Pmject; (if) by-laws: (iii) code of mgui' tras; snd (iv) other equivalent documents, Bonuwer shal) prompitly pay, when due, ail dm
" and assessments imposed pursuant to 2 Constituent Documents. '

" B. Fazard Insurance. So long as the Jwaers Association maintains, with a generally accepted inswrance carrier, a "master”. 1
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverge in the |
amounts, for the periods, and aglmst the hazards (.uu.er Tequires, mcluamg fire and hazards included withiin the term e'uended i

coverage”, then
(i) Lender waives the provision in Uniform Cm en'n 2 for the monlhly payment lo Lender of one-twelfth of the ywlv

| pmmmmmsullmemsforhamdmum.emtherpeny 1ad

. (ii) Borrower's obligation under Uniform Covenant 5 15 mintain hazard insurance coverage on the Property is dee.mad
satisfied 1o the cxwent that the required coverage is provided by tis Cwmers Association policy.

Borrower shal? give Lender prompt notice of any Japse in requires 'azard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of res7ation or repair following a toss to the Property, whethe
to the unit or 1o common elements, any proceeds payable 1o Borrower are he:chy assigned and shall be prid to Lender for apphcanon
to the sums secured by the Security Instrument, with any excess paid to Borrorar,

C. Public Liability Insurance. Borrower shall take such actions as may be rasonable to insure that the Owners Assncmnon
maintains a public liability insurance policy scceptable in form, amount, and exten of Zoverage to Lendei’

D. Condcmnation. The proceeds of any sward or claim for damages, direct or conscg . ptial, payable to Borrower in congection |

6{7.5.6

with any condemnation or other taking of alt or any part of the Property, whethez of the vt n of the common elements, or for any

convevance ir liew of conderanation, are hereby assign=d and shall be paid to Linder. Such.procrads shall e applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

89152

e -

E. Lender’s Prior Congerst. Borrower shall not, except after notice to Lender and Mth Tender’s prior written consent; cither

parmrmcrsubdmdethel‘mpertyorcmtlo

(i) the abandonment or termination of the Condominium Project, except for: ahmdonmeni or termipsesn required by law in

memofmmmmbyﬁnormbercmuﬂtymmmecmufa takmgby copdimnation or eniiasas domain;
(i) sny amendment (0 any provision of the Constituent Documents if the provision is for the express bonefit of Lender;
(iii) termination of professional management and ummpuon of self-management of the Owners Association; or

. (iv) any action which wouid have the effect of rendering the public lisbility insurance coverage maintained by the {wners

Asancistion unacoeptable to Lender.

- F. Resedies. lfBumwerdoesnolpnycomhmwmmdxumdmmswhmdue,theubendermnypaythem Anyumounts
&MndbyhndﬂmdumasmhFshlllhecomddmomldebtofmmwumumdb)theSecuntylnstrumml Unless |
Bummndlmdu-gmwothermofpaymt,thenummunhuburmlemfmmthednteofdmbummtdth@eﬁote |

rate and shafl be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower wcepts and agrecs to the terms and pmvaswm conlamed in this Condominium Rider.

Y/A. SELL B tﬂmm! WATEON BELL Do

(Seall _ | | | (Sead)

(Seal) - M (Seal) |

‘Borrower ) Morrower -

uﬂﬂkﬁ CONDONRNIUMAIDER - Single Fum:ly Fanie Mas/Freddie Mac umm INSTRUMENT Form 3143 9/50
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