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MORTGAGE R

THIS MORTGACE (: Zecurity lnstrument") Is given on June 9, 1997 . The mortgagor 55
BRIAN J. EBERS, AN UAMARRIED PERSON and DEANA BRKIC, AN UNHARRIED PERSON f

v
n

("Borrower") ThibSecuritylnstrument rsgivento Mtg Funding Consultants, Inc, An ll]rnms 1’ e

Corporation . , .whichis arganizedand | ~J
existing under the Jaws of tle State of 11¥inois ,and whose addressis .| -
111 E. CHESTNUT SUITE 39A, CHICACC, IL 606171 “ ?‘3
{"L.ender"). Borrower owes Lender the pnncrpa! simcf One Hundred Seventy Two Thousand Five ,’ b
Hundred Dollars and no/100 Dollars | -3
U.S. $172,500.00 ). This debt is evidences by Borrowers note dated the same date as this J b
Security Instrument ("Note"), whlrh pravides for monthly £-ayments, with the full debt, ifnotf:id earlier, due

and payable on < July 2027 . This Seruriy Instrument secures 1o Lender: {a) the |

repayment of the debt evrdenced by the Note; with interast, anc 2* renewals, extensions and modifications

of the Note; (1) the payment of all other sums, with interest, advarced under paragraph 7 to protect the | %
security of this Security instrument; and (c) the performance of Jomupver's covenants and agreements| , '
under this Securlty Instrument and the Nota. For this purpose, Borrowsr Soes hereby mortgaga. grant and* (\% :

convey o Lender the forlowlng described propany located in  Cook
County, Minols;

* SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PAR: HEREOF o

B{iX 3"&3 BTI

.“ ,

Which has the address ok g 728 W J.‘\CK:ON #1621 & CS? CHICAGO! )' X
[STREET) [cITy] ’
Ifiinois GGG-N P roperty Address'); ,
121P CODE] ' ‘ "
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORMI3014 9/90
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CITY: CHIcags o COUNTY: (oK
TAX NUMBER: 17-16-110-553" 0000

LEGAL DESCRIPTION:

8% .. UNITS 621 AND C-57 1N HABBRDASHER SQUARE' cowmomxﬂun AS DELINEATED ON A SURVEY OF THE
. FOLLOWING DESCRIBED REAL RSTATE:

. PARTS OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF LOTS IN THE
‘ SUBDIVISION OF BLOCK 22 IN SCHOOL SRCTION ADDITION TO CHICAGO, ALL IN THE WEST 1/2 OF
THR NORTHWEST 1/4 IN SECTION 16, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, I¥ COOK COUNTY, ILLINOIS TOGBTHER WITH BASEMRNTS FOR THE BENEFIT OF THE
AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS :
RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350991, WHICH SURVEY IS ATTACHED AS EXHIBIY o
*A" T0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMBNT NUMBER 95892605, AS AMRNDED,

TOGETHER WITH 17§ UNDIVIDED PERCEM‘AGE INTEREST IN THE COMMON ELMN‘I‘S » IN COOK COUNTY,
ILLINGIS.
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AP# EBERS,B5623103 S © LN# 5623103

Upon payment in IuII of al! sums secured by this Securﬂy Instrument Lender shali promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender. shall acquire of sell the Property, -
Lender, prior to the acquisition or sale of the Property, shall appry any Funds held by Lender at the time of
acquisition or sa!e as a credit against the sums secured by this Security lnstrument :

3 App!rmion of Payments. Unless applicable law. provides orherwise, all payments received by |
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; -
second, 10 amounts payable under paragraph 2;third, to mterest due; fourth, to principal due; and last, o :
any late charges due under the Note. |

4, Charges; Liens. Borrower shall pay all taxes, assessmem charges, fines and lmposmons i
attributable i~ the Property which may attain priority over this Security Insrrumanr and leasehold payments |
or grour verds, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed paymant. Borrower :
shatt promptly furnish to Lender all notices of amounts to.be paid under this paragraph. !t Borrower makes
these payments <ire tly, Barrower shali promptiy furnish to Lender feceipts evidencing the payments,

Borrowe: shall pror iy dischiarge any lien which has priority over this Security Instrument uniess ;
Borrower: (a) agrees in viit'ng to the payment of the obligation secured by the lien in 2 manner acceptabie
1o Lender; {b) contests. ir-gooy faith the llen by, or defends against entorcement of the lien in, legal |
proceedings which in the Lenzay's opinion aperate to prevent thie enforcement of the llen; of (c) secures
from the holder of the lien an-agreement satisfactory to Lender subordinating the Yien to this Security
Instrument. Hf Lender determines, ﬂu" any part of the Property is subject to a llen which may atiain. nriority‘ :
aver this Security Instrument, Lender may qive Borrower a natice identifying the lien. Borrower shall satisty -
the lien or take one or mare of the actions set forth above within 10 days of the giving of notice. ‘.

5. Hazard or Property Insurance. Bur2wer shall keep the improvements now existing or hereafter: -
erected on the Property insured against foss by fire, hazards included within the term "extended coverage”
and anv other hazards, including fioods or flooding, or which Lender requires insurance. This insurance |
shall be maintained. in the amounts and for the parinds that Lender requires. - The insurance carrier’
providing the insurance shall be chosen by Borrower subject to Lentler's approval which shall not be:
unreasonably withheld. If Borrower falls ta maintain coverag? described abave, Lender may, at Lender's.
option, oblain coverage to prolect Lender's ights in the Properiy in accordance with ‘paragraph 7.

Al insurance policies and renewals shall be acceptab!c to.Lander and shall inciude a standard

morngage clause. Lender shall have the right to hold the policies ant’ renawals. If Lender requires, Borrower’
shall prompily give to Lender all receipts of paid premiums and renswal notices. In the event of loss,
Borrower shall give prompt notice to the. Insurance carrier and Lender, Londer may make proot of loss i
not made promptly by Borrower, -

Unless Lender and Borrower otharwise agree in writing, insurance piocceds shall be applied to
restoration or repair of the Property damaged, #f the restoration -or repair Is s<onomically feasible and:
Lender's security is not lessened. if the restoration or repalr is not economicall fes sibie or Lender's
security would be lgssened, the insurance proceeds shall be appiied to.the sums secuies by this Security
Instrument, whethe! or not then due, with any excess paid to Barrower. If Borrower abandaps the Praperty,
or does not answet' within 30 days a notice from.Lender that the insurance carrler has olferec to settle 2
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to reparr «r restore
the Property or to pay sums secured by this Security instrument, whether or nof then due. The ao—day
period wil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appncation of proceeds to princrpal shall
not extend or postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or changei
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right tc)
any insurance policies and proceeds resulting from damage to the Property. prioy; to.the acquisition shall
pass to Lender to the extent of the sums secured by this Sercunry Instrument lmmedlatery prior to thn
acquisition. ‘
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10. ‘Condemnation. The proceeds of any award or claim for damages, dkéét or consequential, In-
connection with any: condemnation or other taking of any part of the Praperty, or far conveyance in lieu ot
condemnation, are hereby assigned and shall be |paid to Lender. - Lo

1 .

_Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whather or not then due, with. any excess paid to Borrower. In the event of a partiai
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the-sums secured by this Security
Instruument shall be reduced by the amount of the proceeds muitiplied by.tha following traction: () the total-.
amount of the sums secured immediately betore the taking, diided. by Eb) the.fair market value of the

Property imriadiately before the taking. Any balance shall be phid to Borrower; In the event of a partlal .
taking of the Property In which the fair marke! value of the Proparty immediately before the taking s less
_ than the amourt of the sums secured immediately belore thie taking, unless Borrower and Lender -
-3 otherwise agree.ir writing ar uriless applicable law otherwise privides, the proceeds shall be applied to the
' sums secured by ais Security instrument whether of not the sums arethendue.

If the Property is abaridoned by Borrower, or if, alter notice by Lender to Borroiver that the condemnor
olers 1o make an award i settie a claim for damages, Borrower fails to respond t0 Lender within 30 days
after the date' the notice ic'given, Lendar is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair ot ine Proparty or to the sums secured by this Security Instrument, whether or
not then due. T : '

Uriless Lendar and Borrower otr2rwise agree in writing, any application of proceeds 1o principal shall
not extend ar postpone the due date of 1Y@ monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. ; -

11, Bomrower Not Released; Forbesran:e Bv Lender Not 8 Walver. Exiension of the time for
paymient or modification of amiortization of the sums seured by this Security Instrument granted by Lender
to any successorin interest of Borrower shall riot op2rsia 1o release the liability of the original Borrower or
Borrower's successots in interest, Lender shall not be required to commence proceedmgs against any
successor in interest or refuse to extend time for paymer? rr otherwise modify amortization of the sums
secured by this Security instrument by reason of any demaitd :nzda by the original Barrower or Borrower's -
successors in interest. Any forbearance by Lenderin exercising a.w:right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy. E

12. Successors and Assigns Bound; Joint and Several Liabivty; Zo-signers.  The covenants and

agreements of this Security Instrument shali bind and benefit the succesaars and assigns of Lenxder and

Bortower, subjecl 10 the provisioris of paragraph 17. Borrower's covenanits arnd agreements shall be joint
T and several. Any Borrower who co-signs this Security instrument but does 10t execute the Note: (@) is
L co-signing this Securily Instrument only to mortgage, grant and convey. that Bairower's interest in-the -

- Property under she terms of this Security Instrument; (b) Is not personally obiijataz to pay the sums

secured by this Security instrument; and (c) agrees that Lender and any ‘other Borrov.e may-agree to

extend, modify, farbeat or make any accommodations with' regard to the terms:of this-Szcr.ry Instrument

or the Note without that Bortower's consent, o

13. Loan Charges. If the loan securéd by this Security Instrument Is subject to a law wich sets
maximum loan charges, and that law s finaily interpreted so that the interest or other loan charges
collected or 1o be collected In connaction with the 10an exceed the permitted limits, then: {a} any such loan

" charge shall be reduced by the amount necessary to reduce the charge to the parmitted iimit; and (b} any -
" sums already collected from Borrower which exceeded parmitted limite will he refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed. under the Note or by making a
- direct payment to Borrower, i a refund reduces principal, the reduction will be treated as a partial
' prepayment without any prepayment charge under the Note. '

7
i
i
3,
i
i
‘.‘E'.
“f,
‘..‘F .
b
g
L,
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AP# EBERS, 3023163 | CIN# 552.31103

Substances that are generally recogivized to be appropriate ta normal residential uses and 1o maintenance
of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or other
action by any governmental or reguialory agency or private- party involving “the Property and any |
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower leasns,
or is nofitied by any governmental or regulatory atthority, that any removal or other remediation oY any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl nacessary -
remedial actipns in accordance with Environmental Law. ' ' ‘

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic ot -
hazardous s:bstances by Environmental Law and the following substances: gasoline, kerosene, other
fammabie ‘o ltoxic petroleum products, toxic pesticldes and herblelides, volatiie. solvents, materials
containing astwstos ot formaldehyde, and radicactive materials. As usad in-this paragraph 20,
“Ervironmental w.av* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sa’aty or environmertal protection. « : '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and égree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
scceleration under paragragh 17 unless applicable law provides otherwise). The notice shail-
specify: (8) the default; (b) the sction required to cure the default; {c) a dele, not iess than 30 days
from the date tha notice is given to Bor.ower, by which the defsult must be cured; and (d) that fatfure
to cure the defauit on or before the Gals specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forericaure by judicial preceading and sale of the Property. The
notice shall furthor inform Borrower of the vuht to reinstate after sccelsration and thae right 1o assert
in the foreciosure proceeding the non-existance of a defaull or any other defenise of Borower to
accaleration and forecicaure. i the detault is (st cired on or befors the Sate specitied in the notice,
Lender at its option. may require immediate payment in full of il sums secured by this Security
Instrument without further demand and” may icicluse this  Security instrument by judicial
proceeding. Lender shall be entitled to collect all eupanses incumred In. pursuing the remedies
provided in this paragraph 21, including, but no! limited 1o, «easonable attomeys’ fees and cosls of

titie evidenca,

22, Release.  Upon payment of all sums secured by this Securily Instrument, Lender shall release
this Security Instrument withou!, charge to Barrower, Borrower shall pay any recordation costs.

23, Vaiver of Homestead. Borrower walves al right of homestead a;u:mﬁ;ion in the Property.

24. Riders to this Security instrument, ifone or r{gpre riders are execited by Borrower and recorded
together with this Security Instrument, the covenants and agreements of vach_such rider shall be
incorporated into and shall amend and supplement the covenants and agreement: of this Security
{nstrument as if the rider(s} were a part of this Security Instrumeny. [Check appiicable baxissi!

’E Adjustable Rate Rider @ Condominium Rider ' D 1--4 Earmily Rider
|| Graduzted Payment Rider L| Planned Unit Developmest Rider || Biweekly Payment Ridet
.| Balloon Rider Rate Improvement Rider LI Second Home Rider

[S—

L] other(s) {speaity [} Hoa Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMDTIL/ /0894 /3014{0890) L. PAGE 7 OF B '
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. - | LN# 5623103
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps) -

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th dayof  June, 1997 . and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed /Ad|ustable Rate Note (the "Note") to- Mtg. Funding Consultants, Inc, An

) ' 1

AP# EBERS,B5623103

111in0is Corporation . J | | ‘ {the
“Lender’) of the same date-and covering the property described in the Security Instrument and jocated at:

728 W JACKSON #621' & C57,CHICAGD, IL 60610 ,
N [Property Address] lﬂfic?\ B £ pb
‘ THE NCTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
. TO AN Z0/ISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /\NJUSTABLE INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM ﬁpﬁiE THE BORROWEH MUST PAY. ;

ADDITIONAL COVENANTS. ! I zddition to the covenants. and agreements made in the Security
Instrument, Borrawer and Lender {urther covenant and agree as follows:
A. ADJUSTABLE RATE AND MON" HLY PAYMENT CHANGES : ) :

The Note provides for an nitial fixed uverest rate of  7.8750  %. The Nole also provides for a
change in the initial fixed rate to an adjusiatse ‘nterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCw iHLY PAYMENT CHANGES

{A) Change Dates : ‘ _

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
July, 2002 , and the adjustalde interesi ;a*« | will pay may change on that day every 12ih
manth thereafter. The date on which my initial fixed interes rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change s Called a "Change Date.” ‘

(B) TheIndex  ~ T L

Beginning with the first Change Date, my-adjustable inferest ;ate, will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securit.es azjusted to a constant malturity of 1
year, as made available by the Federal Reserve Board. The most recer index figure available as of the
date 45 days before each Change Date is called the "Current Index.” S ‘

If the index is. no, longer available, the Note Holder will choose. a nzvindex that is based upon
comparable information. ‘The Note Holder will give me notice of this choice.

{C) Calculation of Changes L h . '

Before each Change Date, the Note Holder will calciilate my new.interast rate by addiaa . Two and :
Three / Quarters , : percentage points {  2.7500 %) to.tne Current index.
The Note Hoider will then round the result of this addition to the nearest-one-sighth of c.1-nercentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amaunt wi ro my new
interest rate until the next Change Date. ¢ ' o : :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expecied to owe at the Change Date. in full anthe-Maturity Date at my
new interest rate in'substantially equal payments. The res:lt of this calculation will be the new amount of -
‘my monthly payment. - . R :

" (D) Limits on interest Rate Changes ‘ " ‘

The interest rate | am required 1o pay at the first Change Date will not be greaterthan 10,8750 %
orlessthan 4 .8750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

i i

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0694)-L Page1ofd . - Form 3182 5/94
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it Lender exercises the option ttﬂ‘require Immediate paymem in tull Lender shall give
Borrower natice of acceleration. The natice shall provide.a. period of not less than 30 days from
the date the notice is delivered or malled within which: Borrower must pay all sums secured by

“this Security Instrument. If Borrower fails fo pay these sums. prior 1o the-expiration of this petiod,
Lender may invoke any remedies permittad by this Securﬂy Instrument wlthom further notice or
demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and-agrees to. the terms and covenants coniained in pages 1 "

thraugh 3 of this Fixed/Adjustable Rate Rider. - .
BMUE . / M :(Seal)

E RS -Borrower

BRIAN J, .
/u/// oy / Z (Seal)

DEANA BRKIC -Borrower

(Seal)
-Bawowe.r

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Flmlly-FNMA\UnHorm instrument |
ISC/CRID** //0195/3182(0594) i Page 3 of 3 Form 3182 5/94
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LOANNO. 5623103 .

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethls 9th dayof June, 1997 ., andis .
incorporated into and shall be deemred to amend:and supplement the Mortgage, Deed of Trust or Security -
Deed {the "Security Instrument”) of the same date given by the undersigned {the “Borrowar’) to secure -
Borrower's Noteto Hto Fundin;l(g Consultants, Ilnn, An . ITlinois Corporation

(the "Lender’) of the same date.and co%‘ering the Praperty described in the Security Instrument and located '

-at: _

728 W JAUXSON #8621 B C57,CHICAGE, L &€05T0— P b,
{Property Addtess] Ol b !

The Property inchides a unit in, together with an undivided interest in the common slements of. a
condominium project known as: '

HABERDASHER SQUARL CONDOMINIUH

{Nama of Cbndcminium_Prpject)

| ' . .
(the "Condominium Project”). It uwners association or other entity which acts for the Condominium
Project (the "Owners Association") hods title 1o property for the benefit or use of its members or
shareholders, the Froperty also inclucas Rarrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additivio the covenants and agreements made in the Security
Instrument, Borrower and iLender further covenant st agree as follows: T -

A. Condominium Obligations. Borrower shaipziform ail of Borrower's obligations under the :
Condominium.Project’s Constituent Documents. . The "“Coustituent Documents” are the: ()) Declaration or any : .
other document which creates the Condominium Projecy; £ by-laws; (ili) code of regulations; and {iv) other
equivalent documents. Borrawer shall promptly pay, when diia -4ll dues and assessments Imposed ",
pursuant to ibe Corstituent Documents.. o _ '

B. Hazard insurance. Solong asthe Owniers Assoclation malriains, with-a generally accepted
insurance carrier, a "master” or"blanket” policy on the Condominiun: Prol=ct which is satisfactory to Lender
and which provides insurance coverage in the amounts; for the periods, 2ad against the hazards Lender -
requires, including fire and hazaids included within the term "extended coverap?,” then; .

() Lender waivesthe provision'in Uniform Covenant 2 for the monti iy payment to Lender of the

| yearly premium instalimenis for hazard insurance on-the Property; and :

(i) Borrower's obiigation under Uniform Covenant § to maintain hazarg .nsurance coverage.on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwners Asaociation
policy. i . ‘ ‘
Borrower shall give Lender prompt notice of any lapse in required hazard Insurance covirage.
in the event of a distribution of hazard insuranice proceeds in lieu of restoration or repair foliowing a loss
to the Properly, whether to the unit or to common elements, any proceeds payable to Borrowe: are hereby
assigned and shall by paid 1o Lender for application to the sums secured by the Security Instrument, with

‘

any excess paid to Borrower. , o . o

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwners Associalion maintains-a public fiability insurance policy acceptable in form, antount, and exten!
of coverage 10 Lender. - .

D. Condemnation. The proceeds of any award or claim fardamages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securily
instrument as provided in Uniform Covenant 10. : o
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