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| MORTGAGE e
THIS MORTGAGE ( "Secunty Inst;awnent”) is given on’ JU'NE 6, 1997 - . The mortgagor is

J. HARVEY SMITH
AND SUSANNE L. SMITH, HUSBIWL AND WIFE

Féa7eea&§? Kot

i

(“Borrowes”). This ‘ﬁecumy Iastrument is given to
CDK MORTGAGE, INC

¥

which is organized and enstui? under the laws of THE STALTZE OF ILLINOIS , and whose
L address is 2302 CENTRAL STREET i ' ' ‘ :
, EVANSTON ILLINOIS 60201 ' "‘.ender") Borrower owes Lender the principal sum of '

TH0O HUNDRED FOUR THOUSAND SIX HUNDRED AND 00 /100

B '\ : Dollars (U.S. § 204, 600 co ). 1.9
This debi is evidenced by Borrower's note dated the same date as this \ecurcyi_nstmment ("Note"), which provides for ~} .
monthly pevments, with the full debt, if not paid earlier, due and payable on  JUwY 2027 : . ,3 '
This Security Instrument secures 1o Lender: (a) the repaymt of the debt evidenced by ths Nme with interest, and all renewals, 5"
extensions and modifications of the Note; (b) thc paymeat of all other sums, wlth int:rest, advanced under paragraph 710 ay
protect the security of this Security Insirument; and (c) the performance of Borrower's cav snants and agreements under this . |
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ,onv sy 1o Lender the foliowing \j_
described property located in - COOK County, Illinois:
UNITS 622 AND C-47 IN HABERDASHER SQUARE CONDOMINIUM AS DELTNEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LoYs IN.
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION '

17-16-110-021-0000 3 | o \

Parcel ID #:

which bas the address of 728 WEST JACKSON-UNIT 622 , CHICAGO st cwy,
Iitinois 60607 Zip Ceds ("Property Address™);

ALINOIS-Single Family-FNMA/FHLMC UNFORM
INSTRUMENT Form 3014 9/80
Amandad 8/96

¢ Poge 1ol 8 4 VMP MORTGAGE FORMS - (80015217201 o an 333 cT‘ DPS 1089
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RIDER - LEGAL DESCRIPTION

UNITS 622 AND C 47 IN HABERDASHER SQUARE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN

:BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF LOTS IN
THE SUBDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL

IN THE WES® 1/2 OF THE NORTHWEST 1/4 IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
TOGRTHER WITI( JASEMENTS FOR THE BENEFIT OF THE AFORESAID PROPERTY ON
ADJOINING PROPURTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS RECORDED
AS DOCUMENT NUMBRES 14340051 AND 14350991, - WHICE SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DFACLARATION OF CONDCMINIUM RECORDED AS DOCUMENT
NUMBER 95892605, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELFMENTS, IN COOK COUNTY, ILLINOIS.

17-16-110-021-0000
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this Secusity Instrument, Lender may give Borrower a notice identifying: the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. "> -

5.!lmrdni‘l’rop;ltylmunme.Bomwershallkeeptheimpm%m!smwexiaﬁngmhemﬁermmdmme
Property insured sgainst loss by fire, bazards included within the term "extended coversge” and any otiier hazards, including

floods or flooding, for which Lender requires insurance. This insuranice shall be maintained in the amounts und. for the periods

that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject te -Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at Lender’s

option, obtin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All ivsurance policies and rencwals shall be acceptable to Leader and shall include a standard mortgage clause. Leader
shall huve the right to hold the policies and venewals. If Lender tequires, Borrower shall promptly give fo Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. .

'_,Lmdumymkepmofoflossifnotnudepmmlybykomwer.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be upphed to restofuion or repair of the
Property damaged, if the sestoration or repair is economically feasible and Lender’s security is not Jessened. 1\ the restoration.or-

repair is not econoriacally feasible or Leader's security would be lessened, the' insurance proceeds shall be applied to the sums "

secured by this Securit; instrument, whether or not then due, with any excess paid to Borvower. If Borrower absndons the
Propesty, or does not aawer withis 30 days a notice from Lender that the insurance cacrier has offered to settle a claim; then
Lender may collect the ipdwrace proceeds. Lender may use the proceeds to repaif or restore the Property or to pay sums
secured by this Security Instrurest -whether or not then due, The 30-day pesiod will begin when the notice is given.

Unless Lender snd Borrower otaerwise agree in writing, any application of proceeds to priacipal shall not extend or

the due date of thé: month!; paymenis. referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqui'ed by Lender, Botrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal pass to Lender to the extent of the sums secured by this Security Instcument
immedistely prior to the acquisition. :
$. Occupancy, Preservation, Maintenance ard rofection of the Propérty; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, establish, and use the Property a8 Burrower's principal residence within sixty days after the execution of
this Security lustrument and shall continue to occupy th Froperty as Borrower's principal residence for af least one year after
the date: of occupacy, unless Lender otherwise agrees in wriing, which consent sball aot be unreasonsbly withheld, or unless
extzruating circumstsaces exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit waste oi-ir¢ Property, Borrower shall be in default if any forfeiture

action of proceeding, Whesher civil or criminal, is begun that in Lexdr:"c good faith judgment could result in forfeiture of the >

ot otherwise materially itopair the lien created by this Security (pstyument of Lender’s:security interest. Boyrower may
ciire such a defsult and reinstate, as provided in paragraph 18, by causing 1. action or proceeding to be dismissed with a ruling
that, in Linder’s good faith determination, precludes forfeiture of the Borroveer's interest in Wi Property or other material

. imgmirment of the lien created by this Security Instrument or Lender's securityirserest, Borrower shall also be in:default if

Borrower, during the loan application process, gave materially false or inaccurate inionpotion or statements to Lender (or failed
to provide Leader with any material inforuation) in connection with the loxs evidenced ¥ the Note, including, but not limited
10, fepresentations concerning Borvower’s occupancy of the Property as a principal residence. i this Security Instrument is ¢ 4,
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquices f=2 litle to the Property, the
Jeasehold and the fiee title shall not merge unless Lender agrees to the merger in writing. o

" 7. Protection of Lender’s Rights in the Property. if Borrower fuils to perform the covepants #3d L7reements cantained in "

this Security Instrument, or there i5 a legal proceoding that may significantly affect Lender’s righs i ' Property (such s a

proceeding in bankruptcy, probate, for condemaation or forfeiture or to enforce laws or regulations), thea L.exder may do and -

pay for whatever is necessiry to protect the value of the Property and Lender's rights in the Propesty. Lender's actions may

include peying atty sums secured by a lien which has priorily over this Security Instrument, uppearing in court, paying -

reasopable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, , . .

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,. these amounts’shall bear interest from the
dake of disbursement at the Note rate and shall be payable, with ifterest, upon notice from Lender to Borrower requesting
8. Mortgage Insurance, If Lender required morigage insurance a3 a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the morigsge insurance in effect. If, for any reason, the
tortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

1]
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Lender's address stated herein or any other wddress Lender designales by notice to Borrower.: Any, notice provided for in this
Security Instrument shall be deemed tohave been given to Borrower or Lender when given-as provided in this paragraph.

UNOFFICIAL COR¥s

15. Governing Law; Sevmbillly This Security [nstrument shall be governed by federal law and the law ofthe
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or.the Note g
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared !

1o be severable.
1. Borrower's Copy. Borrower shall be gweu one conforme copy of the Note and of this Security Instrument.

17, Tnld'u'ofthehopctyoraﬂemﬁulllm:nﬂnnﬂwu. Ifnlioranypartofmerpenyoranymtemstmn

is soid or transferred (or if & beneficial interest in Borrower is sold or transferred und Borrower is not a natural person) without .
Lender’s prior writien consent, Lender may, at its option, require immediate payment in_full of all sums secured by thls
Security Instrument. However, thiz option shall not be exercised by Lender if exercise is prolub:tad by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a penod of not.
less than 30 days fium the date the notice is delivered or mailed within which Borrower must pay all sums secured by this.
Security Instrument. if Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secur’sy Instrument without further notice or demand on Borrower,

" 18. Borrower’s 5ozni to Reinstate. If Borrower meets: certain conditions, Borrower shall have the nght 10 have
enfurcement of this Securiiy ‘n:trument discontinued at any time prior to the earlier ofi (a) 5 days (or such other period as
spplicable law may specify for reistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 indgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be d'<c under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenaniz o: agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonshle attoreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendcr's ~ights i 'the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchanz=yUpon reinstatement by- Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred However, this right to reinstate shall
-nol apply in the case of scceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Tote or a prtiat mterest in the Note (together with this Security
[nstrument) may be soid one or more times withowt pnornonce « lorrower. A sale may result in & clnnge in the eatity (oown
as the "Loan Servicer”) that collects moathly payments due under ae 29ote and this Security Instrument.” There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if the=z is a change of the Losn Servicer; Borrower will be
given written notice of the change in accordance with paragraph 14 above a7.d applicable law. The notice will state the name and
address of the new lnmSemcermdﬂwaddresstowhzchpaymts should boade. The notice will alsocontamanyolher

" information required by applicable law.
28. Hazardous Substances. Bmershnllnotcauseorpemmtheprmcr use, dlsposnl swrage, or release of any -

HamdomSubsu;cesmormlherpeny Borrower shall noi do, nor allow anjop< else. to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seitences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanm that are genemlly recogt ized to be nppropmle to normal
residential uses and to mainténance of the Property.

. Borrower shall promptly give. Lender written notice of any mvesnglhon claim, demand, lawes othe:' action by any
governmendal or regulatory agency or private party involving the Pmpeﬁy and any Hazardous Substance or Environmental Law.
of which Borrower has actual knotvledge. If Borrower Jearns, or is notified by any governmental or regnlatsry authority, that
any removal or other remediation of any Hazardous Substance affecting the Pmperly is necessary, Borrower :hall promptly take
all mecessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances” ase those substances deﬁned as'toxic or hlnrdouu substances by
Environmental Law and the following. substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides; volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As ured in-
this' paragraph 20, *Environmental Law" means federal laws and iaws of the jurisdiction where the Property is located that
relate to beaith, safety or eavironmental pnnechon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bosrowsr prier to scceleration following Borrower’s breach
nl'aywmuatarwmtmlhs&ecmty lm-m{huleommmeh lTulem

Q-ﬁm e0n) - ‘ Page B ot 8 Form 3014 9/90
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5031004308

- CONDOMINIUM RIDER

. THIS CONDOMINIUM RIDER ismade this 6TH  dayof JUNE =, 1597 .
and is incorporsted into and shall be deemed 10 amend snd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstmmenl) of the same dute given by the undersigned (the "Borrower”) to secure
Borrower’s Nete to ;
CDK MORTGAGE, INC.

(the "Lender”)

of the same date: and covering the Property described in the Security Instrument and Incated at:

728 WEST JACKSON-UNIT €22, CHICAGO, ILLINCIS 60607
Property Addrass

The Property incle's a unit in, together with an undmded intercst in the common elements of, a condominium
project known as: ,‘
HABERDASHER SCU/RE LOPTS CONDOMINIUM

Nume 3¢ Condeminium Projost
(the "Condominium Project™). 1/ i« owners associstion or other entity which scts for the Condominium Project
{the "Owners Association™) holus tit'c-tn property for the benefit or use ¢f its members or shareholders, the
Property also includes Bortower's .kerest in the Owmers Association and’ 'the uses, proceeds and benefits of
Borrowet’s interest.

CONDOMINIUM COVENANTS. (In V’Aimun to the covenants and agreements made - in Ihe Security
Instrument. Borrower and Lender further covenint and ugree as follows: .

A. Condominium Obligations. Borrowe: shail’ perform all of Borrower’s obligations under lhe
Condominium Project's Constituent Documents. Tie “Constituent Documents” are. the (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of reguiations; and (iv) other
equivalent documents. Borrower shall promplly pay, when due, all dm and assmsmts nmposed pursuant to the
~ Copstiment Documents. - ’

B. Hazart) Insurance. So long as me mers “Associatini maintains, with & genenlly sccepted insurance
carrier, a “master” or "blanket™ policy on the Condominium Projec( which is satisfactory to Lender and which
provides inserance coverage in the amounts, for the: periods, and againe’ e hazards Lender mqulres, including
fire. and hazards inchuded within the term “extended coverage,” then:

: (i) Lender waives the provision. in Uniform Covenant 2 for the rx mb’y puymenl to Lmder of the
yearly premium installments for hazard insurance on the Property; and
, (i) Borrower's obligation under Uniform Covensnt 5 to maintain hazard irsurance coverage on the
Property is deemed salisfied ic the extent that the req\nred coverage is provided by the "‘wners Assoctmon
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covesare.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follsvong a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrowe:: are hereby assigned
and sball be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid'to

Borrower.

C. Public Liability Insurance. Botrower shail take such actmns a8 may be reasonable to insure that the .
Owness Association maiatains 2 public liability insurance pulicy acceptable in form, amount, and extent of
coverage to Lender. ~ .

MULTISTATE CONDOMINIUM RIDER-Singlo Famity-Fannie Mae/Freddis Muc UNIFORM INSTRUMENT  Form 31405/90

\ Fage § of 2 .
q« 191081.01 T yWMk MORTGAGE FORMS - (312]293-8100 - 800/6:21:7281 ‘
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ADIUSTABLE RATE RIDER
(1 Year Treasury lndex - Rate Caps) 5031004305
THIS ADJUSTABLE: RATE RIDER is made this 6TH day of JUNE
1997  , and is incorposated into and shall be.deemed to amend st supplement the Mortgage, Deed of Trust
of Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower’s Adjustable Rate Note (the 'Notc') to..
CDK KJRTGAGE INC.

7 (the"Lender") of me same date and oovenng the pmpmy dascnhed in the Secuniy Instrument and Jocated at:

728 WEST JACKSON UNIT 622 CHIChGO ILLINOIS 60607

THE POTE COHTAlNS PROVISIONS AI.!.O\WNG FOR CHAHGES ) THE INTERESY
. RATE ¢ THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
. BORRC##'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXUMUM NTE THE BORROWER MUST PAY,

ADDITIONAL CDWNANT S. In addition to ihe covenants and. lgreements made in the Security lnsuumenl.
Bonower and bmdcr fusther coverss nnd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Note provides for an initial interest rite of - . 7.8750  %. The Note provides fon,hmgﬁm
the interest rate and the monthly psymems &8 fullows: ‘

4. INTEREST RATE AND MONTHLY PAYM]'NT CHANGES

{A) Change Dates | - g E -

The interest rate 1 will pay may change on the first day of JULY 1 - L, 2002 | and on that
day every 12th month thereafter. Each date on which my interast cate could change is called & “Change Date

{B) The Index

Beginning with the first Change Date, my interest rate will-L< based on an index The "Index” is the weekly

average yield on United States Treasury securities adjusted to a vons(ea? uyturity of | year, as made available by

the Federal Reserve Board. The mast recent Index figure available as of i Jute 45 days befire each Change Date
is caled the "Current Index, "

* If the Index is no longer available, the Note Holder witl choose & new mda w’mch is based upon compmb!e |

information. The Note Holder will give me no!aw of this choice.

(C) Calculation of Changes
Bofore each Change Date, the Note Holder will calculm my new interest rate by sdiing ' TWO - AND -
SEVEN EIGHTHS percentage point(s) { 2.87507 " ‘%) o the Current

Index. The Note Holder will then round the result of this addition to the nearest om-ezghth of cie percentage point

. {0.125%). Subject to the limits stated in Section 4(1)) below, this rounded amount wil! be my new iut rest rate until

the next Change Date,

mn:mnt: p.wusnm RATE mna\ m Single Family - Farmie Muﬁnddh Mac Uniform Imtrum-m

Pagnt ol 2 I;I'S “w
wm (81081.02 VMP MORTGAGE FORMS + (000)521.7291 ~ Form 3111 /86 " et _ Lot ‘)
. ‘ N . /
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