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THIS MORFGAOT( "Security Instrument”) is givepon . JUNE 30TH, 1997 ;

The Mortgagoris pEDRO SANTIAGO ANG ~SAHARA SANTIAGO, HUSBAND AND WIFE, LUIS 2, |
SANT{AGO AND, KAREN &, SANT.!{QGO m!:CAND AND WIFE

gpz26vie

("Borrower"). This Security Instrument is given to  NORTH AMER!C‘,".N "ORTGAGE CCMPANV

|
which is organized and existing under the laws of pgL AWARE l '
and whose addrf'fms 3883 Amvuv DRIVE, SANTA ROSA, CA 95403 . |
Lender”) Borrower owes Lender the zrincipal sum of
ONE HUNDRED EIGHTEEN THDUSAND NINE HUNDRED AND 007100 '
Dollars (U.8. § 118,590, 00’
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note") Lvhuch
provides for monthly payments, with the full debt, if not paid earlier, due and payab e on . _
JuLY 01,2027 . This Security Instrument secures to Lender: (a) the repayment of ;;
t5¢ debt evidenced by the Note, with interest, and all renewsls, extensions and modifications of the Note, (b)
the payment of all other sums, with interest, advanced under paragraph 7 to frotect the security iif this
Qecumy Instrument; and (c) the performance of Borrower's covenants and agretiments under this S{cumy '

BN mna
BOY 3330

FHA Minais Mortgage - 496
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Instrument and the Note, For this purpose, Borrbwcr does hereby mortgage, grant and convey to the blnder
the following described property locatedin ~ cook ‘L
County, lllinois '

LOT 33 (ENCEPT THE WEST 0 FEET OF SAID LOT) IN DENNEY'S WEST
79TH STREET ADDITION, BEING A SUBDIVISION OF LOT 1Z IN
FREDERICK M. BARTLETT'S 79TH STREET ACRES, BEING A SUBDIVISION
OF THE NORTH EAST QUARTER OF SECT{ON 31, TOWNSH!P'38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY,
ILLINOIS,

Parcet ID#: 19=3¢-200-039

which bas the address uf 2947 SOUTH RUTHERFORD AVENUE, BURBANK ' [Strest, Tity),
lllinois - gpase ‘ - [Zip Codel ("Property Address"); .

TOGETHER WITH all the/im provements:now or hereafter erected on the property, and a!l-easerﬁ:ents.
appurtt:nances and fixtures now or heratter & part of the property. All replacements and-additions shali aliio be
C(}'J)Vemq by this Security Instrurnent. All of the foregbing is referred to in-this Security Instrument a5 the
"Property.” ' i ‘

BORROWER COVENANTS that Borruwar-is lawfully seized of the estite hereby conveyed and hes the
right 1o’ morigage, grant and convey. the: Propersy-and that-the Property ‘is unencumbered, excep: for
encumbrances of record. Borrower warrants and will delend generally the title to the Property againit all clsims

.end dermands, subject to any encurnbrances of record, L ‘ : ‘

THIS SECURITY INSTRUMENT combines unifurm covenants for nationial use and non-unillorm
covenants with limited variations by jurisdiction to constitvie o uniform security instrument covering! real
property. - C o x

Borrower and Lender covenant'and agree ar follnws:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shatl pay whea due the principal of ' and
interest on, the debt evidenced by the Note and late chargés due under the Note. ;

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in ‘each
monthly payment, together with the principal and interest as ses forth in the Note and any. stz charges, aisum:
for (a) taves and special assessments levied of to be levied against the Property, (b) leasihoid paymienis or
ground rents on the Property, and (c) premiums for insurance requiredinder paragraph 4. In ey vear in which
the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Uz velopraent
- ("Seécretary™); or in any yedr in which such premium would have been required if Lender still held the Security
" Instrument, each monthly, payment shall also include either: (i) a sum fur the. annual miorigage ifsurance
premium to be paid by Lender to the Secretary, or {ii} a- menthly charge instead of a mortgage insurance

remium if this Security Instrument is held by the Secretary, in 4 reasonabie amount to be determined by thie
Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow [tems” and the sims
paid to Lender are called "Escrow Funds,” - : . ' G

Lender may. at any time, collect and hold amounts for Escrow Items in an aggregate amount not to ex;eed -
the maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlenient
Procedures Act of 1974, 12 US.C. Section 260} et seq. and implementing regulations, 24 CFR. Part 350U), as
they may be amended from tire to time ("RESPA"), except that the cushion or reserve permitted by REBPA
for unanticipated disbursements or disbursements before the Borrower’s payments are available in the acctiunt
may not be based on amounts due for the mortgage insurance premiom. n

q-qmu wso® Page 2 of @
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If the amounts held by Lender for Escrow ltems esceed the amounts permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held. by
Lender at any Time are not sufficient to pay the Escrow Items when due, Lender may nnufy the Borrower land
require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional secusity for all sums secured by this %cumy Instrument, If

Borrower tenders to Lender the full payment of all such sums, Bosrower's account shall be credited with ihe

batance remaining for all instaliment items {a}, (b}, 4nd {c) and any mortgage insurance premium instalinent

* that Lender las nut become obligated to pay to the Secretary, and Lender shall promptly refund any eycess

funds to Borrower. Immediately prior to a foreclosure sale of. the Property or its acquisition by Letder,
Borrower's account qhan be credited with any balance remaining for all installments for items {a), (b){ and
{c}. : i
3 Apptication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lend}:r as
follows; .
Ffbl to thie snortgage insurance premium 10 be pmd by Lender to the Secretary or to the monthiy c{mrge
by the Sec %mr:ar) insrZac of the monthly mortgage insurance premium; v r
Second, to any tares, 'pecial assessments leasehold payments or ground: rents, and fire, fiood and mher
bmzard insurance preminms; as required; -

Third, to interesy due under the Note;

Fourth, to amortization of the'n! incipal of the Note; and
Ffth t0 late charges due undef th Note. '

4. Frrc. Flood and Other Hazard tusurarice. Borrower shall insure all :mprovements on the Property,
whether now tn existence or subeequcm!y eretes), ugainst any hazards, casvalties, and contingencies, including
fire, for which Lender requires insurance. This iusurance shall be maintained in the amiaunts and for- the
pf:nnds that Lender requires. Borrower shall also inavre all improvements on the Property, whether fow in
¢xistence or subsequently erecied, against foss by flouds ta the extent required by the Secretary, All msbrance
shall be carried with compenies approved by Lender, The irsurance policies and aniy renewals shall be held by
l.ender and shail inlude loss payable clavses in favorof, andiin‘s form acteptable to, Lender.

In the evipt of loss, Borrower shall give Lender immeédinie nintice by mail. Lender may make pi oof of
loss if not made prismptly by Borrowis, Each insurance compuny ‘cicerned is hereby authorized and directed
to make payment for such losd directly to Lender, instead of to Borrower and to Lender jointly. Alljor any
psrt of the insurance ptoceeds may be applied by Lender, at its option. either {a} to the reductron of the
indedredness under the Note and this Security Instrument, first to any delinguent amounts apphed in th* order
in paragraph 3, and then to prepayment of principal, or (b} 10 the restosatizn or repair of the dr;maged

- Property. Any application of the prnceeds to the principal shall not extend or poatnene the due datel of the

monthly payments which sre referred 1o in paragraphi 2, or change the amount q! such. payments. Anjl excess
insurance proceeds over an amaotnt requ:red to pay all outstanding indebtedness urder the Note and this
Security Instrument shall be paid to the-entity legally en‘ntled thereto,

In the event of foreclosuré of this %ecurxty Instrument or other transfer of title to <hs Prnpdrty that
extinguishes the indebtedness, afl right, title and interest of Borrower in and to insurance policics ir "oh:e shall
pass to the purchaser. i

3. Occupancy, Preservation, Maintensnce and Pro{ectmn of the Property; Bormwer 's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowers ﬁrmcnpai
residence within sixty days after the excrution of this Security Instrument {or within sixty days of a {ater sale or
transfer of the Property) and shall contitug-to occupy the Property as Borrower's principal residence fot at least
one year after the date of occupancy, unfess Lender determines that requirement will cause undue hardship for
Borrower, ‘or unless extenuating circumstances exist which are beyond Borrower’s control. Barrover shal)
notify Lend‘er of any extenuating circumstances. Borrower shall not commit waste or destroy, duimage or
substantiafly change the Property or.allow the Property to deteriorate, reasanable wear and tear ¢xeepted.

Lender muy inspect the Property if the Property is vicant ar abandoned or the loan is in default, Lender may

take reasonable action to protect and preserve such vacant or abandaned Pf()p&';'ty Borrower shall a'fso be in
default if Borrower, during the loan apphcatron process, gave maierially false or inaccurate mformatmn or
statements to Lenénr {or fa:led to provide Lender with any material information) in connéction wrth the loan
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. or more of the actions set forth above within 10 days of the giving of notice.

evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of jhe
Property as a principal residence. If this Security [nstrument is on a leasehold, Borrower shall comply with ?rhe
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shail not be
merged unless Lender agreea to the merger in writing, -
-6, Condemnation. The proceeds of any award or claim for demages, direct or consequential, in

. tifinection with any condemnation or ather taking of any part of the Property, or, for conveysnce in place of

condemnation, are hereby assigned and chall be paid to-Lender to the extent of the fuil amount of ithe
indebtedness that remains unpaid tnder thé’Nete and this Security Instrument. Lender shall apply stich
praceeds to the reduction of the indebtedness. under the Note and this Security Instrument, first to ny
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, diny
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referced to in paragraph 2, or change the smount of such payments. Any excess procesds
nver an amuouid required to pay sl outstanding indebtedness under the Note and this Security Instrument shiall
be paid to the eatity legally entitled thereto, .

7. Charges i Parrower snd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or saumasioal charges, fines and impositions that are not included in paragraph 2, Borrojver
shall pay these obligationeon time directly to the entity which is owed the payment. if Tailure to pay would
adversely affect Lender's inicrest in the Property, tipon Lender’s request Borrower shall promptly furnisti to
Lender receipts evidenging these payments.

If Borrower [ails to make thesz sayments or the payments required by paragraph 2, or fails to perfdrm

“any ather covenants and agrecmen®s contained in this Security Instrument, or;shere is a legal proceeding that
'may sighificantly affect Lender's righte in the Property (such ae a proceeding in bankruptcy, for condemnation

or 1o enforce liws or.regulations), then Lender may do and pay whatevér is.necessary to protect the value of
the Property and Lender's rights in the Propety, including payment of taxes; hazard insuranct and other ittms
mentioned in paragraph 2. ' . |
Any amounts disbursed by Lerider urider this preagraph shall become an additional debt of Borroweriind
be secured by this Security Instrumnnt. These amounts shall bear interest from the date of disbursemcnff, at
the Note rate, and at the option of Lender, shal] bt immed.stely due and payable. - o
Borrowor shall promptly discharge any lien which!hus priority over this Security Instrument unless
Borrower: (a) agrees in writing to ihe paymient of the obligaion sacured by the fien in a manner scceptablt to
Lender; {b) contests in good faith ihe lien Yy, or defends againct enforcement of the lien in, legal proceedings
which in the Lender’s epinion aperate to prevent the enforcemeiit of tha lien; or (c) secures from the holder of

' th lien an agreement satisfactory to Lender subordinating the lies. to this Security Instrument. 1f Letider
determines that any part of the Property is subject to a lien which iz attain priority nver this Security

Instrument, Lender may give Borrower a notice identifying the lien, Borrowe( shall satisfy the lien or take,

one

8. Fees. Lender may collect fees and charges authorized by the Secretary, ;
9. Grounds for Acceleration of Debt, ‘ \ :
(s} Delsult. Lender may, except as limited by regulations issued by the Secritziy, in the case of
payment defaults, require immediate payment in full of all sums secured by this Sscirity Instrunient
T ‘ ' - i
(i) Borrower defaults by failing to pay in full any monthly payment required by his Sectirity
Instrument prior to e on the due date of the next monthly payment, or - ;
(i} Borrower -defaults by failing, for a period of thivty days, to perfarm any nther obligations
contained in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341{d) of the Garn- St Germain Depository Institutions Act of 1982, 12 US.C. 1701;-3(d)) and with
the prior approval of the Secretary, require immediate payment in fuli of all sums secured by ithis
~Security Instrument if: ' ' ' o

q—m«u (BoH) ‘Paguil of 8 Initials: ‘9
. "'.‘- ) o I

i
i

i
)







P ]

‘mterest Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preciude the

it

 'UNOFFICIAL COPY

(i) Altor part of the Property, or a beneflclal interest in a trust owning all or part of the Propcrty, is
sold or otherwise transferred (other than by devise or descent), and
(it} The Property is not occupied by the purchaser or grantee as his or her principal residence, or tlic
purchaser or grantee does so occupy the Property but his or her credit has not been approved 'm
accirdance with the requirements of the Secretary,
{c) No Waiver. If circumstances occur that would permit Lender to reqmre immediate paymcnt n
fuli but Lender does not require such payments, Lender does not waive its rights with respect fo
r:u\mquent events,
i} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretar) wil
iimit Lender's rights. in the case of payment defaults, to require immediate. payment in full aq’d
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if nnt
permitied by regulations of the Secretary,
{e) \lnrtgnge Not Insured, Borréwer agrees that it t‘m Security !nstrument and the Note are nist
determied 1o be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Liender may, at its option, require immediate payment in full of all sumns secured by this
Security fnsirument. A written statement of any authorized agent of the Secretary dated subsequent jlo
60 days frem the date hereof, declining to insure this Security Instrument and the Note, shail F

deemned voncivsive proaf of such ineligibility, Voththst&ndmg the foregoing, this option may not

exercised by Lender «when the unavailebility of i insurance is solely due 1o Lender’s failure to remlt

mortgage insurance p-emium to the Secretary.

10. Reinstatement, Borrowsr hs a right to be remstaled if Lender has reqmred immediate pa}ment n
full because of Borrower's failuro 14 Lay an amount due under the Note or this Security Instrument; This rlg o
applies bven after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shi o
tender in a lump ﬂum all amounts required 1o bring Borrower’s account current including, to the extent tht.y '
are obhgat:om of Borrower under this Secu:ity Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and: expenses properly associated with the foreclosure proceedmg Upon reinstatement ]fy
Borraser, this Security Instrument and the obiijations that it secures shal) remain in effect as if Lender hi
not required immediate payment in full, Howeve' ‘Lender is not. required to permit reinstaternent if;
Lender has accepted reinstatement after the commepiement of forectosure proceedings within two yeaL‘s
immediately preceding the commencement of a cuncn ?oreclosure proceedmg‘ {it) reinstatement mll
preclude foreciosure on different grounds in the future, or {ii¢) vrinstatement will adversely affect the pnonty :
of the lien created by this Security Instriiment. L
11, Botrrower Not Released; Forbearance By Lender vot a Waiver. Extension of the time of

payment or modification of amaortization of the sums secured by thit Security [nstrument granted by Lend r
10 any successor in inierest of Borrower shall not operate to release the izhility of the ongmal Borrower r
Borrawer's successor in interest, Lender shall not be required to commence p'xﬂedmgs against any Successor
in interest or refuse to extend time for payment or otherwise modily amortizatisii of the sums secured by t} is
Security Instrument by reason of any demand made by the oragma) Borrower o Borruwers SICCESSOrs jin

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint md Several Lisbility; Co-Signers. 1% covenants ajd
agreements of this Security Instrument shall bind andl benefit the successors and assigrs of Lender ahd
Borrower, subject 1o the provu;mn-; of paragraph 9{b). Borrower's covenants and agreements siia'i bz joint dnd
several, Any Borrower who covsigns this Security Instrument but.does not execute the Note: (a) is co™ slgnl}lg '
thss Security Instrument only to mortgage, grant and convey that Borrower s interest in the Property under | he
terms of this Security Instrument; (b) is not personally’ obligated ;to pay the sums secured by this Secutjty
Instrument; and (c) agrees that Lender and any other Borrower may a 1o extend, modlfy. forbesr or m‘ ke
any accommodations with regard to the terms of thlq Security Instrument or the Note without that B‘Jrrow!!r
consent.
13. Notices. Any notice to Borrower provided. for in this Security lnstrurnent shall be givenilby
delivering it or by mailing it by first class mail unless applicable law requires use of another method. 'lfhe
notice shall be directed to the Property Address or any other addrwq Borrower dmagnatcs by notice to Lemfler

q—mtll..l 10800 _ " page 5ot . Initisls; ! ‘g__
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tenant,

'is & breach, Any- npphcnuon of rents shall not cure or waive any.default or invalidate any other rightor re
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Any notice to Lender shall be given by first class mm! to Lender's address stated herein or any address Lende
demgnmes by notice 1o Borrower, Any notice provided for in this Security Instrument shafl be deemed 1o hav
heen given to Borrowetor Lender when given as provided in this paragraph,

14, Governing I.aw, Severability, This 'iewnty Instrument shall be governed by Federal law and the
law of the jurisdicsion‘iti which the Property is located. In the event that any provision or clyuse of thi
Security Instrument or the Note confiicts with apphcnble law, such conflict shall not affect other pravisions f
this Secunty instrument ar the Note which can be given effect without the confiicting provision. To this en
the provisions of this Security Instrument and the Note are declared to be severable,

15. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccur;:ly .
nstrument,

16. Hazardous Substances, Borrower shall not cause or permit the presence, \ise, dlspoqai storage, i
release of anv ilazardous Substances on ar in the Property. Borrower shall not do, nor allow snyone else to db, -
anything afieting the Property that is in violation of any Environmental Law. The preceding two sentenges
shall not apply 1--the presence, use, or storage on the Property of small quanmm of Hazardous Substances
that are generally rérdgnized to be appropriate to normal residential uses and to maintenance of the Property).

Borrowet shali-promptly give Lender writien notice of any iavestigation, claim, demand, lawsuit| jor
other action by ‘any goveinmental or regulatory agency or private party involving the Propeny and any
Hazardous Substance or Edvironmental Law of which Borrower has actual knowledge. If Borrower leerns, for
i5 notified by any governaentsl or regulatory authority; that any removal or other remediation of iny
Hazardous Substances affecting the Property is necessary, Borrowér shall promptly take all necessary rcmed :al
acmms in accordance with Environmenta! Law, f

J

* As used in this paragraph 16, "Hozatdous Substances™ are those substancl&; defined as toxic or hazardbus
substances by Environmental Law and the following substances: gasoline, kermsene, other llammable or tojxic
petroleum  products, toxic pesticides' and herbicides, volatile sofvents, matermh £Ontaining asbestos] or
formaldehyde, and radioactive materials, As Gstd in this paragraph 16, "Environmental Law™ means fedaLrai
laws and laws of the junsdlctmn where the Proper’y |s located that relate to health,. safety or env:ronmaffual

~ protection, _ _ |

NON-UNIFORM COVENANTS. Borrower and Lender furihér ...ovcnant and agree as follows: !

17. Assighment of Rents. Borrower Unconditionally 2s¢ igns and, transfers.to Lender aif the rcntsJand"
revenves of the Property. Borrower authorizes Lender or Lender!s agents t6) collect the rents and revenuesiand.
hereby directs each tenant of the Property to pay the rents 1o Lendrr oi Hender's agents;, However, pnqr ta
Lender's notice to Borrower of Borrower's breach of any covenant o7 agieement irs the Security lnstrument
Borrower shall collect and receive all rents and revenues of the Properts 4o trustee for the benefit of Lender

and Borrower. This assignment of rents constitutes ani absolute assigmnent and not an mlgnmew[ for

“additional security only.- !

It Lender gnves notice of breach to Borrow:r {a) all rents received by Eorrower shall be held by
Borrower as trustee for benefit of Lender only, to-be applied to the sums secured by (he ! ecu. ity fnqtrument
{b) Letider shalt be «ntitled to collect and receive all of the rents of the Property; and \t‘, sch tenant of the
Property shall pay all rents duc- and unpaid 10 Lcndcr or Lender s agent on Lender’s wricizn demand 1b the

Barrower has not executed any prmr assngnmcnt of the rents and has not and will not pecform miy act
that would prevent Lender from exercising its ﬂghts under this paragraph 17.
Lender shalf not be required to enter Gpon, take control of or maintain the Property before or after [mng

notice of breach to Borrower, However, Lender or 2 ;ud;cmllv appointed receiver may do so at any timelthere

medy

of Lender. This ass;gnmcm of rents of the Property shall terminate when the, debt secured by thc Sdeurity

Instrument is paid in full.
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18. Foreclosure Procedure. If Lender reqmres immediate payment in full under paragraph 9J
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied tm
collect all expenses incurred in punumg the remedies provided in this psragraph 18, mcluﬁmg, but

not limited to, reasonable attorneys’ fees and costs of title evidence. |
1f t5¢ Lender's interest in this Security Instrument is held by the Secretary and the Sccrem}

requires immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudncnhpl
pawer of sale provided in the Single Tamily Mortgage Foreclosure Act of 1994 ("Act”) {12 U S. il:
3751 et sag. ) by requesting a foreclosure commissioner designated under the Act 10 commente

foreclosure and to scll the Property as provided in the Act. Nothing in the preceding sentence shal}
deprive the Secretary of any rights otherwise availabie to a Lender under this Paragraph 18 #

applicablc law.. it |

19. Releass: Upon payment of all sums secured by this Secunty Instrument, Lender shalt rehmse tJns

%cnm} Instrumen? without chargs ta Borrov»er Borrower shall pay any recordation costs, i
|

. 2L, Riders 1o this Security | xerrument, If one or more, riders are exécuted. }ay Borrower and reconfiad
together with this Security [nstrument, the covenants of each 'muh rider shall be incorporated into and shali
amend and supplement the covenants ind sgreementsof this Slicurity Instrument al, if the nder(s) were & jpart

of this Security Instrument. [Check applicinli: bos(es)], ;. i
"1 Condominium Rider : Orowing-Equity Rider - ( [I]Other [spmfy] !
ﬁ Planned Usnit Development Rider [~ | Gridusted Payment Rider ';' ARM RIDER |

f |

20. Waiver of Howestead. Borrower waives all right of homest‘:ad exemption in the Property,

Q"lﬂﬁu CLTLY ' . .‘ Paga 7 ol B ' : ¢
. |
]
|
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‘ 1
-OW Borrawer accepts and pgrees to thc terms contained in this Secunty [nstrumenf

BY SlGM\(‘

o _.-kﬂ_m_¥ﬁ_

j 4 and in any rider(s) ey wwted by Bormwer and recorded with it. |
. s Wirnesses: f fi
L §1 ) !
S 70 SoplinBo (Scal!
PEDRQ SANTIAGOD . -Bnrrowe(r ‘
o ‘ SAHAHA SANTIAGO ‘ ~Bnrrswer
‘ (Seal) %A W. W % {Sea)’
: ,’4 ' -Borsower ©  LUIS J, SANTIAGO ) -Bnrromr
f : ' ‘ " . o , .
! 4 ‘ ' o . : [
§ / i (Seal) : - (Seql)
i ~Boarrower R -Dorrowiisr '
l S ‘ ¥
! L (Sel) L (Sedt}
, linsrower " -Borrow;ur '
b £
STATEOF II.LquﬂS, CO0K County ss;
. lI
1, oo b e Beocke rf a Notary Dublic in and for said county and state Ho N
hereby certify that PEDRO SANTIAGO, SAHARA GANTIAGO, LUIS J, SANTIAGO, KAREN A

SANT 1 AGOD |
o
l

!\ '

personally known g me to be the same person{s) whose name(s) subscrited w zhe foregoing instrumelnt,

appesred before me this day in person, and scknowl cdged that €%V i
signed and delivered'the said instrumentas £k~ free and voluntary act, for the uses and pdrpoucs

therein set forth. :
* Given under 1 ntJ hand and ofﬁc:a} seal, this 3o  dayol Tune LT agen . "

My Commission hh“{;)lf”s‘ (p o7

|

OHFIGIAL SEAL
NOTARY PUELL::: smCKETT

| MY CoMN E OF !LL)ND!S

Notary) Public

!

L
|
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FHA Caso'No. ‘
131-8744437-729

ADJUSTABLE RATE RIDER

THIS ASUSTABLE RATE RIDER is made this 0TH - o day i
JUNE J , 1997 ..and is incorporated into and shall.be deemed t0 amend aﬂd '

‘supplement thd Jde:1eage, Deed of Trust or Security Deed {*Security Instrument") of the same da te gwen
by the undcrsrsncd \"Eerrower” ) 1o secure Borrower’s:Note {"Note") 0. _ - 0
NDRTH AMER {CAN MOF. ff/AGE “COMPANY B

] : ‘
L (th~ bender ) of the same dae and covermg the, property described in the Secunty Instrument and

7942 SOUTH Rurufnronnlgvsnue | '

BURBAK | L 80458 N

| ' : U’.»npurly Address] :
THE NOTE CONTMNS PRGV'&!O’Q& ‘ALLOWING FOFI CHANGES IN THE i
AEST RATE AND THE MONYWLY PAYMENT. THE NOTE LIMITS THE
AM THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIM‘ AND ™E MAX]MUM RATE 'IHE Bb"' ?"WER MUST PAY.

98226%&6‘

- ADDIT ON’AL COVENANTS. in addmon tn the C(wer #ias and agreements made in the Secumy
Instrument, Porrower and Lesider fiirther cavenant and agree as fo Ows; :

INTEREST RATE AND MQNTHL\‘ PAYM’ENT CHANGES
{A) Chiange Date ' . " '
The int Test rate may change on the firstday of  ocTOBER .4 aoes , and on that day
of each succpeding year. "C hange Date” means each date on which the interest r2.e conld change. '

{B) The Index ' ;
‘ Beginning with the first Change Date\ the interest rate will be based on an Index. "irdex” meanu the
weekly average yield on United States Treasury Securities adjusted to a constant maturity o} one year, as
made avsilable by the Federal Reserve Board. "Current Indes” means the most recent ir Irdex figure
available 3 days befare the Change Date. If the Index (as defined abme) is no longer available, Lendes will -
use as 8 ndw Index any index prescnbed by the Secretary. As used in this Rider, "Secretary mmn, the
Secretary of Housing and Urban Development or his or her designes.” Lender will give Barrower not:cc of .
the new Im{.e\

FHA Multistate ARM Rider - (095
@)~ 591 (eecn

VMP MONTGAGE FORMS - (B001521-7291

fage Vot 3 Initlnls:

|
)



. N ot n
Lo
1

SRR LR TS ‘ :

"UNOFFICIAL COPY

§

a
L .
i
l .
; . . - |
no
\
‘ .
. ' -
.‘l . ) ‘
.
-
N ~
' . .
. 5
.
-A
. \ | |
" v
I . |
.
. ' |
{ -
.
.
'
‘ .
' 3
. . )
;
'
' ‘ l
‘ 3
V i
.
1
: .
->
- i i ‘
. .
[ :
‘ )
)
‘ ‘ ‘
’ I
y : ‘
' 1
: . I |
: .
‘ .
.




 UNOFFICIAL COPY

(C) Cale ulation of Interest Rate Changes " ;

Before eich Change Date, Lender will calculate a new interest rate by addmg amarginof fl'
THO AND 75/100 percentage point(s) { 2.780 %)
to the Curredt Index and roundmg the sum to the nearest one-eighth of one percentage point (0, lﬁ%)
Subject 1o the: limits stated in paragraph (D) of this Rider, thﬁ rounded amount will be the new integtst

rate unu! ine '1e\1 Change Date, !

(D) Liy mc on lutereﬂ Rate (.Innges

The existing ip.erest rate will never increase or. decrease by more than one percentage point {1 0%) on
any single Change Ddate, The interest rate wili never be mare than five percentage pomts (5 0%) h:ghes or
lower than tI-,a mmal intecest rate, as stated in Paragraph 2of the Note, ;

(L) Caljzulation of Pay.nunt Change . ‘

1f the inlterest rate changes =n a Change Date, Lender wil calculate the amount of monthi ¥ paym ent
of prmupal and interest which wculd be necessary to repuy the unpaid prmc:pal balance in full at ithe -
Maturity Dafe at the new interest raie «irough, substantially equal, payments. In making such calculation,
Lender will use the unpa:d principal bajarce which would be owed ori the Change Date if there had beenlno .
defaultin payment on the Noté, reduced by i amount of any prepayments to- prmmpal The result of plhxs’
. wlculauon W :1] be the.amount of the new monthiy y payment bf principal and interest. o
(P) \oh..c of Changes . ‘

Lender jwill give notice to Borrower of any changc i71 he mtcr&;t rate and- monthly payment amt»%...t
The notice must be given at least 25 days befare the new ricuthly payment amount is due, and mum‘sct
‘forth (i) the date of the notice, (i) the Change Date, (iii) the old.interdst rate, (lv) the new interest rate, H{v)
the new monthly payment amoiint, (vi)- the Current Index and the gais it was published, (vii} the mcthod ‘
of calculatinig the change in monthly payment amount, and (viit} apy other information which maji be
reqmred by law from timeto time. _E

(G) Echct: ve. Date of Changes ,
A new interest rate caleulated in accordance with paragraphs (C) and (E)V'of this Rider will become

effective on the Change Date.'Borrower shall make a payment in the new monthly aprount begmmng
the first payfaent date which occurs at least 25 days after Lender has given Borrower the ratice of chan‘gw
required by |paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase mlLt ‘
monthly payment amount calculated in accordance with paragraph (E) of this Rider for any rayment ate
occurring less than 25 days after Liender has given the required notice, If the monthiy payient amount '
calculated inlaccordance with parsgraph {E) of this Rider decreased but Lender failed to give timely natice
of the decredse and Borrower made any monthly payment amounts exc.eedmg the payment amount whiich
should have jbeen stated in a timely notice, then Borrower has the option to either (i) demand the reto n to
Borrower of any excess payment, with intérest thereon at the Note rate (a rate equal to the interest fate
which shoulil have been stated in a tamcly notxce), or (n) reguest that any £¥cess payment, with inte%t

thereon at t
payment wi
demand for

&3, -591 e
|

|

e Note rate, be apphed as payment ‘of prmcnpal Lender’s obligation to return any excess .
h interest on demand i is not as&gnable even if the Nate is otherwise assigned befnre/the '
eturnis made. . ‘ 3

|n|".":’£§i_
D
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BY SIGNING BE LOW Bﬂrrm\'er sccepls “and agrees to the térms and covenants contained in 'hll.
Adjussable Rate Rider.

o B o lizge )

PEDRO SAu'l ~Borrower

AG
%) o j wﬁﬁ;ﬁ@ (Seal).

tuis J. SANT AU

, -Bnrrm\"r

. ! ‘ ].
b ' ( -Bnrmu ee -Borrow br
‘ ' o !
7‘ ' __Seal) (Seil)
( -Borrowes i !

A a -Borrower
; A ‘

!

32226?&6

@* 5871 wean)

Pags 3 ot 3
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623974 ~818
LEGAL DESCRIPTION

|
.- P o
. S LOT 33 (EXCEPT THE WEST 10 FEET OF SAID LOT) IN DENNEV'S WEST
: 79TH STREET ADDITION, BEING A SUBDIVISION OF LOT 12 IN
: FREDERICK H. BARTLETT'S.79TH STREET ACRES, BEING A SUBDIVISION
‘ OF THE NORTH EAST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
0
| -
w
, I,
N
-
sp!
.
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