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| : - MORTGAGE |
! | : (With Future Advance Clause)
) B DATE AND PA: 4.'I‘IES. The ldatc of this Mortgage (Security. Instrument) i .. June 2:.1997,
parties, their address¢s 2nd tax ldenuﬁcauon rumbers; if required, are as follows: S
MORT‘JAGO;; Jofe Luis Barrios & Corina Barrios

| hushz m:l and wife
: ! 4656 Ny Campbell
i “Chicago, IL 60625

475 N. Martingale Rd., Suite 660
~ Schaumburg, IL 60172-2224

|
|
!
|
LENDER American Familgw Fipancial Services, Inc.
|
|
|
i

2 CONVEY;AN(.E For good and valuahlc consideration, lhe rergipt and sufﬁcwncy of which is acknowledged, and
10 secure fthe Secured Debt (defined below) and Mortgagor's performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the followmg described property;
Lots 1 apd 2 in Block 5 in the North West Land Associncion Subdivision of that part
of the East } of the NE i of Section 13, Township 40 Nowth, Range 13 East of the
Third Prilncipal Meridian, lying North of the NW tailtoau zight of way, in Cook
County, [llinois o

PIN: 13‘ _13 -2 10 018: ) He T:TLi; SEHUH.:’E!;S f! L{Lf/} (L?ZQL‘

((‘nnnly)

: Chicago ... rervesereneny JHiDNOHS 606.?.5 ...............
{Address) ‘ , (Cny) Codc}

Together with ai) rights, easements, appurlenanccs royalhes mineral rights, oil and g g,as rights, all water and riparian

rights, dnches, and water stock azld all existing and future improvenients, structures, fixtures, and replacements that

may now, o,r at any time in,the future, be part of the r. 'al estate described above (al! referred 1o as “Property™).
SECUREﬁ DEBT AND FUTURE ADVANCES. T le term “Secured Debt” is defined:as follows:
A. Debtincurred under the terins of all promissory m@te(s) ; contract(s), gudranty(s) ‘or otlicr-evidence of debt described-
below and all their exlensmns renewals, mndlﬁ ations or substitutions, (Wheu referencinig the debis below it is
suggés:ed that you inclde rrams such as borrowers” names, note amounts, interest rates, maturity dates, eic.)

This mortgage is ma&e by ‘Jose Luis Barrios and Corina Barrios, husband and
wife, to secure an jndebtedness in the amount of $15 (00,00, -

N o i
s .
\

RLUINOIS - MORTGAGE (NOT FOR FNMA, FHLMZ, FHA OR VA USE) - . {page 1 of §)
) 199¢ Banirs Syziams, nc., 51 Cioua, MN (1-800-097,2041) Form RE-MTGHIL 117209 B,
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n.amnable* purpose for the Inﬂ;!u,cllon Any Imp(,cm)n of the Properiy shall bc entitely for Lcndu 5 beneﬁl and
Moﬂgagol will in no way rely’ ar}r Lender's inspection.

AUTHORITY TO PERFORM( if Mortgagor fails fo perform any duly or any of the covenants cnmamcd in this
Security lnslrumml Lender mjay, without notice, perform or cause them to be' performed, Mortgagor appoints
Lender .a§ altomey in fact 1o f;zn Mortgagor s name or pay any amoun! nécessary for performance. Lender's ngh!
to pe.rfurm for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not

preclude 'Lender from exercising any of Lender's other rlghtv, under the law or ihis Security Instrument, If any‘_ﬂ :

construction on the Property iy discontinued or not carricd orf'in a reasonable manner, Lender may take all steps
necessary to protect Lender's wcuntv mtnreq in the Property, m"Sudmg completion of the construction,

ASSIGNMENT OF LEASES AND RLVTS Morigagor irrevocably grants, bargains, sells, conveys and warrants to”
Lender as additional sceurity all the right, title and interést in and 1o any end all existing or future leases, subleases,
and any other yritten or verbal agreements for the use and occupancy of any portion of the Property. including any
exiensions, rerdwals, modifications or substitulions of such agreements (all referred to as “Leases™) and rents,
issues anid profis (2! referred ko as “Rents™), Morigagor will promptly provide Lender with true and correct copies
of all existing and utare Leases. Mongagor may collzcl. receive, enjoy and use the Rents so long as Mortgagor i 15
not in t.eifauil under the terms of this Security lnslrumcm

\!ons!agnr agrees that this astignment is smmcdmicly effective after default between the parties to this Sccurity
Instrument and effective as tg tiizd parties on the recording of the Security Instrument, and this assignment will
remain effective during any péniod of redemption by the Mortgagor until the Secured Debt is satisfied. Moftgagor
agrees that Lender may take actual possission of the property without the necessity of commencing legat action
and thal aciual possession n deemed o vecur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay: all future Reits disectly to Lender. On receiving notice of defauit, Mortgagor will
endorse:and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust |

for Lengler and will nol commingle the Rﬂ-ms wi'n any other funds, Any amounts collected will be appiicd as
provided in this Secunity instrument, Mortghgnr warraris that no default exists undu the Leases or any applicable - .

*. landiord/tenant law. Mortgagnr also agrees 1o mamla. < nd require any tenant to comply with the terms of the
Leases dnd appnmbk law. ‘

LEASE!H(ILDS COVIJOMIMUMS, PLANNED UNIT DEVY LOPMENTS Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a lersehinld, If the Property includes a unit in a
condominium or-a planned unit development, Mortgagor will perfoim afl of Mortgagor's duties under the
covenarits, by-laws, or regulations of the condominium or planned unit detelonment;

DEFNJLT. Mertgagor will be in default if any party obhga\ed on-the Secure |, Df*bt fails to make paymem when
due. Mortgagor will be in default if a breach oceurs. under the lerms of this Sezurity Instrument or any other
docum::'m exccuted for the purpcsc of creating, securing or guarantying the Secured Delt. A good faith belicf by
Lender that Lender at any time is insecure with respect to any person or cnlity obligaics ¢ the Secured Debt or
that thi prospect of any paywaent or the value of the Property is impaired shal! also conslituie an event of default.

REMEDIES ON DEFAULT. In some instances, federal and' state Jaw ‘will rcqulre Lender to oravide Morlgagur
- with ndtice of the right 1o cure or other notices and may establish time schz.dules for foreclosurc actions, Subject to
these ﬁmnanons, if any, Lender may acceluale the Secured Debt and foreciose this Security Instrument in'a’
_ manner provided by law if Morigagor is in dcfault Upon default, Lender shall have the right, without declaring the
whole [indebtedness due and payab}e. 1o foreclose against all 6r part of the Property. This Mortgage shall continue
as a lidn on any part of thc. Property riot sold on [orerlusurc

Al the optioa of Lender, d"] or any part of the agreed fees and charge§, accrued interest and prmmpal shall become
immedhiately du# and payaﬂ!e after giving notice if required by law, upon the occurrence of a default or anytime
thereaftes. In adilition, Lenj!er shall be entitied to al the refedics provided by law, the terms bf the Secured Debt,
this Stcurity Instmment and any related documents. Ali remedics are distinct, comulative snd not exclusive, and the
Lender is entitled to all rcmedlcs provided at law or ¢ uity, whether or not expressly set forth, The acceplance by
LCﬂdf'i of any sum in pavmem or partial payment on the St.cured Debt after the batance is due oris acceleraied or

i

f B ' - h | (page 3o/ 6)

£ 1594 Hankers Systms, inc., 5t Glouwd, M |{1-800-297.2341) Form REMTGHL, 1120095
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