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THIS MORTGAGE ("Security Instumeat”) is given on July 3, 1997
The Morigagor is ~ MARY JOHNSON , Al NMARRIED WOMAN

("Borrower”). This Security Instrument is given 1o 1CM MORTGAGE COYPORATION

which is organized and existing under the laws of OELAWARE ‘ , and
whose address is 6061 South Willow Drive Suite 300 Greenwood Villag2, lolorado
80111 ("Lender"), Borrower owes Lender ¢ principal sum of

' i ousa red Fif
Sixty Six Thousand Four Hundred Fifty and no/100 Dollacs (U, § 66, 450000 ,
This debt is evidenced by Borrower’s note dated the same date as this Security Instrament ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August
, 2027 . This Security Instrument sectres to Lender; (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hercby morigage, grant and convey to the Lender the foliowing described property located in
COOK County, llinois:

LOT 23 IN BLOCK 59 IN TRONWORKER'S ADDITION A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTTON 17, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

Parcel ID 4 26-11-175-046 VOL. 300
which has the nddress of 10558 AVENUE M , CHICAGD [Street, City],
tilinois 60617 1Zip Cotel {“Property Address™);

TOGETHER WITH ail the lugcovements now or hereafler crected on the property, and all casements,
appurienances and fixtures now or hereniter, a part of ihe property, All replacements and additions shall also be
covered by this Security Instrument. All ¢fthe foregoing is referred to in this Security Instrument s the “Property "

BORROWER COVENANTS that Borrower it iawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal 1ic Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o7thie, Property agninst all claims and demands, subject 1o any
encumbrances of record.

LLEEEPLO

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limired variations by jurisdiction to constitute a uniform securiyy nstrument covering real propery,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principai, Interest and Late Charge. Borrower shall (oay avhen due the principal of, and
interest on, the debt evidenced by the Note and late charpes due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
paymeni, together with the principal and interest as set forth in the Notg and any late churyes, a.sum for (a) tases and
special assessmenis levied or o be levied against the Property, {b) leaschold paymenis or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which e wrader must pay
mortgage insurance premium 1o the Sccretary of Housing and Urban Development ("Sceretary®), ordo any year in
which such premium would have been required if Lender still held the Security Instrument, each mentfiy payment
shali also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender fo e Secretary,
or {ii}  manthly charge instead of 2 morigage insurance premivm if this Security {nstrument is held by the Secretary.
in 2 reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secreiary, these
items are called "Escrow [tems” and the sums paid to Lender are catled "Escrow Funds.”

Lender may, at any 1ime, collect and hold amounts for Escrow liems In an aggregaie amount not to excesd the
maximum armount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Scction 2601 e seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time {"RESPA"), except that the cushion or raserve permitted by RESPA for unanticipated
dishursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the monigage insurance premium.

@R 90128 (Rev. 12/96) Peres w15
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for (he excess funds as required by RESPA. T the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for ail sums sccurcd by this Security Instrument. If
Borrower tenders lo Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all inscallment items (4}, (b), and (c) and any mongage insurance premium installment that Lender has
not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
fmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shal) be
credited with any balance remaining for all installments for items {a}, (b), and (¢}

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o \xe mortgage insurance premium 10 be paid by Lender to the Secretary or to the monthily charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to anyizans, special assessments, leasehold payments or ground rents, and lire, flood and other hazard
insurance premiums, as ragired;

Third, to interest due xader the Note;

Founh, to amonizationof the principal of the Note; and

Fifth, to lalc charges duz under-the Nole,
4. Fire, Flood and Other Hazeid ansurance, Borrower shall insure all improvements on the Property, whether

now in existence or subsequently etected, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requircs insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improrements on the Property, whether now in existence or subsequently
crected, against loss by (loods o the extent required by the Sceretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a lorm acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immeriaie notice by mail, Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and ‘io”Lander jointly. All or any part of the insurance
proceeds may be appiied by Lender, at its option, cither (a) to the r.dncuon of the indebtedness under the Note and
this Sccurity Instrument, first to any delinquent amounts applied in th¢ order.in paragraph 3, and then,to prepayment
of principal, or (b) to the restoration or repair of the damaged Propert; Ay application of the proceeds to the
principal shall nol extend or postpone the due date of the monthly payments wiich ate referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an atzousi required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legiiiy entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property thal extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in Jorce shall pass (o the
purchaser,

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Laas Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residesce’ within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of (he Property)
and shall continue to occupy the Property as Borrower’s principal residence for al least one year after (he date of
occupancy, unless Lender determines that requirement witl cause undue hardship for Borrower, or unless extenuating

circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and {ear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaull. Lender may take reasonable action to protect and preserve such vacant or
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23-042372A
abandoned Property. Borrower shall also-be in default if Borrower, during the toan application process, gave
materially false or inaccurate information ¢ statcments 10 Lender (or failed 1o provide Lender with any material
information) in connection with the loan ovidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
lcaschold, Borrower shall comply with the provisionsoof the lease. If Borrower acquires fee title o the Property, the
teasehold and fee title shall not be merged unless Lender agrees to the merger in wriling. |
6. Condemnation. The proceeds of any award or claiin for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condcmnatmn are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
uncfer the Note and this Security Instrument. Lender shail apply such praceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquesti amounts applicd in the order provided in
paragraph 3, and then 1o prepayment of prmmpal Any application of the proceeds 1o the principal shall not extend or
postpone the due date of the monthly payments, which are referred (o in paragraph 2, or change the amounf of such
paymenls. Any cxcess proceeds over an amount required Lo pay afl outstanding indcbtedness under the Note and 1his
Security Instrument shall be paid to the entity legally envitled thercto, |
7. Charges to Borrower and Protectipn of Lender’s Rights in the Property Borrower shall pay '1”
gavernmental or municipn) charges, fines and impositions that are not inchulcd in puragraph 2. Borrower shall pay
these obligations on time direetly to the entity which is owed the payment. If failure 10 pry would mivur%ely affect
Lmdus Inluusl ln tlu. I‘I't‘!pLTW ulmn Lt.mlct s uquwt Hurmwcr hfmll prmnpiiy l‘umlsh to ..:,mlcr rccc!p!q
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or stalements o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrumen! is on a
feasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall nol be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or conscqucnlml in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shatl be paid (o Lender to the extent of the fult amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness
under the Note and this Security Instrument, firs) to any delinquent amounts applied in the order provided in

paragraph 3, a2 then to prepayment of principal. Any application of the proceeds to the principal shall not exiend or.

postpone the due fate of the monthly payments, which are referred to in paragraph 2, or change the amount of such

payments. Any exscss proceeds over an amount required to pay all outstanding indebtedness under the Note and this’

Securily Instrumeni shad e paid (o the entity legally entitled thereto,
7. Charges to Burrower and Protection of Lender's Rights in the Property, Borrower shall pay all

governmental or municipal ciia ges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircetly to_the entity which is owed the payment. If failure to pay would adversely affect
Lender's imterest in the Property. urun Lender's request Borrower shall promptly furnish o Lender receipts
evidencing these payments.

if Borrower fails (o make these payitents or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Gecurity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as @ pioceeding in ‘bankruptey, for condemnation or 1o enforce laws or
.Lgu!auons) then Lender may do and pay whateve' is necessary Lo prolect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragreph shall become an additional debi of Borrower nnd be
secured by this Security [nstrument. These amounts shall tcar interest from the dale of disbursemeni, at the Note
rate, and at the option of Lender, shall be immediately due and jpayable,

Borrower shall promptly discharge any lien which has prioriiy-over this Securily Instrument unless Borrower;
(@ agrees in writing to the payment of the 0bliga’1ion secured by.thc'tien in a manner acceptable to Lender; (b)

contests in good faith the lien by, or defends against cnforcement of the lies in, legal proceedings which in- the

Lender’s opinion operate to prevenl the enforcement of the lien; or (¢} ses¢r=s from the holder of the lien an

agreement satisfactary to Lender subordinating the tien 10 this Security Instrument; 17 Lander determines that any part

of the Property is subject to a lien which may attain priority over this Security Instrument, Lcnder may give
Borrower a nolice ldcmlfymg the licn, Borrower shall satisfy the licn or take one ur more of the actions set forth
above within 10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authorized by the Seceetary.
9, Grounds for Acceleration of Debt.
(n) Default, Lender may, except as limiied by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrumenm
prior to or on (he due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perform any olher obligations contained
in this Security Instrument,

{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d).
of the Garn-St, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior

approval of the Secretary, require immediate payment in full of all sums sccured by this Security Instrument
if:
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(i} All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold

or otherwise transferred (other than by devisc or descent), and

(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or graniee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{¢) No Whaiver. If circumstances occur that would permit Lender (o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events,
{d} Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will Hmil
Lender's rights, in the case of payment defaults, (o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or {oreciosure if not permitied by regulations
of the Secretary,
&) Mu: nage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determingd
to be cilpiule for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at 3 egiion, require immediate payment in full of all sums sccured by this Security Instrument, A.
written staleén< of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof;
declining to insurs his Security Instrument and the Noie, shall be deemed conclusive proor of such
meligibility, Notwithr@anding the foregoing, this option may not be exercised by Lender when. the
unavailability of insuranceis solely due to Lender's failure to remit & mortgage insurance premium fo the
Secretary,

10. Reinstatement., Borrower has = vight to be reinstated if Lender has required immediate payment in full
becawse of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applics
gven after foreclosure proceedings are institad. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrolver s‘account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary aliorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i1 Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatementft (i) Lender has accepied reinstatement after the
commencement of forcelosure proceedings within two years irumediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will prectude foreclosvie ‘on different grounds in the future, or (iif)
reinstatement will adversely alfect the priarity of the lien created byt Secerity Instrumen,

11, Borrower Not Released; Forbearance By Lender Not @ Walver.' Extension of the time of payment or
modification of amortization of the sums secuted by this Security Insirument pranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Burrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor-is interest or refuse to-extend
time for payment or olherwise modify amortization of the sums secured by this Security Insinzment by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance Uy Lender in exercising
any right or remedy shall not be a waiver of or preclude (he excrcise of ay right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenpras and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject 1o the
provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several, Any borrower who
co-signs this Sccurity Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, gram and convey that Borrower's interest in (iic Property under the terms of this Sccurity Instrument; (b)
is nal personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument ot the Note without that Borrower's consent.

%4!’4{&) 60401 2012E (Rev. 12/96) Page 5 of 8 IMU&IS:M

GLECEPL6




V|
al
O
O
]
<
LL
@)
U .




&

>3 -:

Ty

LrdulsE

a
Lty

ER
B

LE

UNOFFICIAL COPY

23-042372A

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument’
or the Noie conflicts with apphcablc law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be piven effect without the conflicting provision. To this end the provisions of this Security

Instrument an the Note are declared 1o be severable,
15. Borzower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,

16. Hazaroows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or telease
of any Hazardous Subsizaces on or in the Property. Borrower shall not do, nor allow anyone eise (o do, anything
affecting the Property thiel iz“in violation of any Ervironmental Law. The preceding two sentences shall not apply to
the presence, use, or storzge on the Property of smali quantities of Hazardous Substances that are generally
recognized to be appropriate +o normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lunser written notice of any investigation, elaim, demand, fawsuit or other action
by any governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Las actual knowledge. If Borrower learns, or is notified by any govemmcmal
or regulatory authority, that any removal or'other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necissury remediat actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sulstances: gasoline, Kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volacilz solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, “Covironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that refate to health, safzty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and.agree as follows:

17. Assignment of Rents. Borrower uncondilionally assigns and trajsfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender’s agents to collect ihe rsnts and revenues and hereby dircets
each tenant of the Property to pay the remis to Lender or Lender's agents. Howdver, prior to Lender’s notice fo
Borrower of Borrower’s breach of any covenant or agreement in the Securily Instreq ent, Borrower shall colleet and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
remts constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Barrower: (a) all rents received by Barrower shall be el by Borrower as

1rustee for benefit of Lender only, to be applied to the sums secured by the Securily Insirument; (o Lender shall be

entitled to collect and receive all of the renis of the Property; and (c) cach enant of the Property skall pay all renls
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall net be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or rcmcdy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity Instrument is paid in futl.

@EAR{ILP 19604191 3012F (Rev. 12/96) Pago U of I""m%

CLEE6VL6







UNOFFICIAL COPY

o

A RN 1
] i e

23-042372A

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ¢xpenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence,

Il the Lender’s interest in this Sceurity Instrument is held by the Secrctary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nmUudIciaI power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U,8.C. 3751 ef seq. ) by requesting.
a foreclosure commissioner designated under the Act to commence foreclosure and te sell the Property as
pravided In the Act. Nothing in the preceding sentence shall deprive the Seerctary of any rights otherwise

b available to a Lender under this Paragraph 18 or applicable law.

—

L,

[ T

L

19, Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witaou( ¢harge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Horevtead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security [xstrument. If one or morz riders are executed by Borrower and recorded together
with this Security Instrument, the-corcnamts of each such rider shall be incorpotated into and shall emend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)]. P

C_J) Condominium Rider - f‘irowmg Equity Rider (X1 other [specify]
[ Planned Unit Development Rider [ Ziraduated Payment Rider ARM RfDER

QLESG?LG
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BY SIGNING BELQW, Borrawer accepts and agrees to the terms contained in this Security Instrument and in

apy ridee(s) executed by Borrower and recorded with it
4 Witnesses: C

- .Zngaa (Seal)
MAR JOHNS({J -Borrower _'_
i
{Secal) - o
-Berrower '\l
A .
=)
/8 (Seal) (Seal) gg
-Botrower -Burrower \J
QN
) (Seal) (Seal)
-Borrower Borrswer
Z(Sealy (Seal)
Burriwer -Borrower
CO0K Caunty s

STATE OF ILLINOIS,
the Undersigned , a Notary Fublic.in and for said county and state do herehy certify

that MARY JOHNSON , AN UNMARRIED WOMAN

, personally known to me to be the sae person(s) whose name(s)

subscribed to (he foregoing instrument, appeared before me this day in person, and acknowledsea that
signed and delivered the said instrument as  HER free and vo ‘

lary f r the useeuns purposes therein
set forth. i p
Given upder my hand and ofTicial seal, this g{; ' f (, i % .

My commlssmng‘g’gr‘eg:‘t00000000000¢ovwhv e,
: "OFFICIAL SEAL”
+ GERMAINE R. REAMER
* NOTARY PUBLIC, STATE OF ILLIN:S

3 My Commission Expiras Jan 10 2001 -
0000.00'.‘0.‘000&4 .
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FHA Cuse No,

131:8746710-729
23-042372A

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 3rd  dayof July 1997
and is incorporaied nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Secucity Instrument”) of the same date given by the undersigned ("Borrower”) to securc

Borrower's Note ("Note”) 1= 1CM MORTGAGE CORPORATION
(the "Lender") of the same date and zovering the property described in the Security Instrument and located at:

10958 AVENUE M, CHICAGO, ILLINCIS 60617

{Pioperty Address]

THE NOTE CONTAINS PROVISION3 ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATc £AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER # U T PAY.

ADDITIONAL, COVENANTS, In addition !o the covenants and-agreements made in the Security
[nstrument, Borrower and Lender further covenant and agrce as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The intcrest rate may change on the first day of  October . 1993 | and on that day
of each succeeding year, "Change Date” means each date on which the interest rate could change.

(B} The Index
Beginning with the first Change Date, (he interest rate will be based on an Index. "lnaex<xeans the

weekly average yield on Uniled States Treasury Securities adjusted to a constant maturity of one year s made
available by the Federal Reserve Board. “Current {ndex” means the most recent Index figure available 30 days
before the Change Date, If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Sccretary means the Sccrelary of lHousing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
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(C) Calculation of Interest Rate Changes 23-042372A
Before cach Change Date, Lender will calculate a new inferest rate by adding a margin of
Two and Three Fourths percentage poini(s) ( 5 750 %) 0
the Current Index and rounding the sum to the nearest one-eighth of one percenlage point (0.125%). Subject
to the limits stated in paragraph (D} of this Rider, this rounded amount will be the new inierest rate until the

next Change 2ate,

{D} Limits #a interest Rate Changes

The existing 1mwcrist rate will never increase or decrease by more than one percentage point (1.0%) on

any single Change Datz, "The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interesy rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Paymeni Cuange

[f the interest raie changes on a Change Date, Lender wiil calculate the amount of monthly paymient of
principal and interest which would be necsssary to repay the unpaid principai balance in full at the Maturity
Date a1 the new intcresi rate through subsiaziizily equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be cwrd on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepiyments to principal. The result of this calculation will be the
amount of the new monthly payment of principal anc interest.

(F) Notice of Changes

Lender will give notice tc Borrower of any change in the intersst raie and monthly payment amount, The
notice must be given at least 25 days before the new monthly pay:neat amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (ili) the old inierest rate, (ivythe new interest rate, (v) the new
monthty payment amount, {vi) the Current Index and the date it was pualishes, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information which may be required by law from

time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C} and (D} of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amouit-begtrning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes

required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase inthe monthly

payment amount calculated in accordance with paragraph (E) of this Rider for any payment date ocourri:g less
than 25 days after Lender has given the required novice. If the monthly payment amount catculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely nolice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
staled in a timely notice, then Borrower has the option to either (1} demand the retuen to Borrower of any
excess payment, with interest thereon al the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess payment, with interest thercon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess paymen! with interest on demand is
not assignable cven if the Note is olherwise assigned before the demand for return is made,

%591*950"6118 (REV. 5/96) Page 201 3 miuau;/:Zr ;
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23-042372A

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this
Adjustable Rate Rider.

{Seal) ' - (Seal)

-Borrower -Borrower

GLEE6VL6

{Seal) {Seal)

-Borrower <Barrwver

(Seal) (Seal)

-Barrower -Borrower

o (Scal) (Seal)

-Borrawer ~Borrower’

@559’”95011 Page 3 ol 3
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