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Amierican National Bank
: MORTGAGE ;

THIS MORTGAGE IS DATED JUNE 30, 1997, between M(CHAEL G. LOEBER, nof personally but as Truslee on
behalf of MICHAEL G. LOEBER LIVING TRUST under the nrrvisions of a Trust Agreement' dated August 8,
1995, whose nddress Is 163 E. CHICAGO APT. #49F, CHICAGR; IL 60611 (referred to below as “Grantor");
and American National Bank & Trust Co. of Chicago, whose andress Is 33 N LaSalle Street, Chicago, IL

60690 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable congideration, Grantor mortgagee, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances;. all water, water rights, watercourses and ditch rights {including siock in utilitles with. ditch or
irrigation rights); and all other rights, royalties, and:profits relating to the real property; inlding without {imitation
all minerals, oil, gas, gecthermal and similar matters, located In COOK County, Stale ot illinols (the "Real
Property”}:
PARCEL 1: UNIT 49F IN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF VARIOUS LOTS IN OLYMPIA
CENTRE SUBDIVISION OF VARIOUS LOTS AND PARTS OF VACATED ALLEYS IN BLOCK 54 IN:
KINZIE'S ADDITION TO CHICAGO, BEING A SUBDIVISION N SECTION: 10, TOWNSHIP. 33 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MER_IDIAN. WHICH SURVEY iS ATTACHED AS EXHIBIT
"8" TO THE DECLARATION OF CONPOMINIUM RECORDED AS DOCUMENT NUMBER 85080173
TOGETHER WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
CQUNTY, ILLINOIS. PARCEL 2: .
EASEMENTS FOR INGRESS AND EGRESS, SUPPORT AND UTILITIES INCLUDING‘
EASEMENTS FOR OPERATION, REPAIR, MAINTENANCE AND REPLACEMENT OF ELEVATOR PITS, .
SHAFTS, EQUIPMENT, ETC,, ALL AS DEFINED AND DECLARED IN DECLARATION OF CDVENANTS
EASEMENTS, CHARGES AND LIENS FOR OLYMPIA CENTRE DATED JUNE 27, 1985 AND RECORDED.
JUNE 27, 1985 AS DOCUMENT NUMBER 85080144 OVER AND ACROSS VARIQUS LOTS AND
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' Lo . PORTIONS OF OLYMPIA CENT, RE SUBDWISION IN'SECTION. 10, TQWNSHIP 39 NORTH, RANGE 14’
ML EAST oF THE THIRD: PRINCIPAL MEFHDIAN IN'COOK CQUNTY, HLINOIS.

' Tne Real Property or ita oddress is: corﬁmoi{iy known as 161 E. CHICAGD 'APT. #49F, CHICAGO, Il 60610,
The Heai Property tax rdentitication number is! 17-10-200~088-1 200

o Grantor presentty esslgns o Lender ali ot Grantor s right titie, and interest in and.to all leases of the Property andi, Co

L+ all Rents; trom the! Property n.addifion, Grantor grants to Lender a-Uniform Commerclai Code security interest in -~
LU the! Personai Property ‘and Ftents. ;

: B DEFtNiTiONS The ioiiowing words shaii have the following meanings when used in this-Mortgage. Terms not .

. a : otherwise defined in this: Mortgage shali have, the meanings attributed: to. such terms in the Uniform Commercial - .
3 Code. All references to dollar ernounts shaii mean amounts in iawtui money of the: United States‘ of Arnerrca

. £
S Grsntor e Nord "Grantor means MICHAEL G LOEBEFI Trustee under th ‘certain. Trust Agreement dated -
© - August 8, 1985 and" itnown as MtCHAEL G LOEBER LIVING TRUST. The Grantor is the mortgagor under -

? : | .this Mortgage: |
L -Guarantor. The weid "Guarantor means and includes without iimitatron each and all of the guarantors,
' 'sureties, and accornmo’ar‘vn parties in connection with'the indebtedness

L lmprovements The wnr‘ "improvements means and Includes without  limitation all existing and future
‘irnprovements. burldings, straciures, mobiie homes affixed ‘on the Real Property, facilities, addttrons.

replacernents end other construcrron nny the Real Property

B :indebtodneos. The word: "tndebtednes-"‘ rneans all pnncipal and tnterest payable under the Note and any
: amounts expended or advanced by Ler.c arieo discharge obligatiorts of Grantor or expenses ‘incurred by Lender
e o enforce obtigations of’ Grantor under: thic g ,iongage; together with Intérest on.such: amounts as: pro\rtded in. f
D this' Mortgage : At-no. time- shall the’ principei aiount of .Indebledness secured by the Mortgage, not -
- inctodlng sums; advanced to proter:t the security ol the Morigage, exceed ' the note amount of $68,000.00, - .~

YT Lender. The word “Lender means American Nnticnai Bank. & Trust Co. of Chicago, its ‘successors and
asstgns The Lender i8: the mortgagee unde;r thrs Mortqe

; g Mortgage The word 'Mortgage ‘means. thrs Mortgage i'et Jeen, Grantor and Lender. and includes wrthout '
Lo iimitation oli assignments and security interest provisions re.at'nr- to the Personai Property and Rents.

Note The word' "Note means the promissory note or credit dg een ient dated: June 30 1997, in the original'

principol amounl of- ssa,ooooo trom: Grantor to Lender, togeri'e' with. alf renewais of, extensions of,

o modiiicetions oi [reiinancings o, consoiidations of, and substitutions 10 tt'e promissory note Cc agreement. :

' The' Interest: ratel-onsthe: Nole Is 7:250%, 't’he Note is payebie in 84 mCAtkiy: payments: of 81 \034.63. The
maturity date of. this Mortgage is July 1, 2004

Personal - Properly.: ‘. The' words "PersonaJ Property mean all ulpment, fiviures, and_cther articies oi
2 Bersonai .property: now. or. hereatter-owned. by Grantor; and: now or: hereafter. atachad or affixed. to' the! Real
- Property; together: with: all accessions, parts, and: additions-to;:all repiacements of,.ant o' .substitutions: for, any-
- of:such: property; and:together with ail proceeds- (including: without: Iimrtatton att ’t°.rl‘al'iCE proceeds and

- refunds ot premiums) from. any saie or other: disposition* of the, Propertv
. ‘ 'Proporty ?rhe word: "Property" means collectively the Real Property and the Personai Pror.er A
- Reay: Prope The ‘words: "Reat Property" ’mean the property, interests and rights described above in the
. ‘"Grantrot Mo gage section.
_ Related Documents. . The Words “Retated Documents" mean: and; include  without timttation all; promissory '

do 7, notesisicredit aj reements, -loan -agreements; - environmental ‘agreements;: quaranties, security. agreements,
- mortgages,deeds: of:trust,- and, ail other:instruments,- agreements: and documents, whether now ot hereatter

~ exist ng,: executed;in connection with the! Indebtedness. .
Rents. The: wordr"Rents means: atiipresent and tuture rents, revenues, income, issues, royalties, profts, and
ther benetits derivedrirom the Property

Lo ,,_THIS MORTGAGE, lNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PEBSGNAL PROPEHTY, IS GIVEN TO SECUHE {1) PAYMENT OF THE INDEBTEDNESS; AND @
_ ‘PERFORMANCEL OF “ALL' OBLIGATIONS OF. GRANTOR. UNDER .THIS. MORTGAGE AND THE' RELATED
' 'DOCUMENTS, . THIS MORTGAGE'IS GIVEN AND ACCEPTED ON THE FOLLOW%NG TERMS .

';' PAYMENTLAND PERFOHMANCE LiExce Pt as. otherwise provided iy thifs: Mortgage,: Grantor shall pay 1o tLender all
- amounts’secured: by this‘ Mortgage as hey becorne due; and’ shail strictly perform- ail of Grantor's obligations

i under this Mortgage
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisians.

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property. -

; Duty to Maintain. Grantor shall malntain the Property In tenantable condition and promptly perlorm all repalrs,
replacements, and maintenance necassary to preserve Its value,

Hazardous Subsilances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,”" and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Gomprehensive Environmental Response, Compensation, and. Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, ef seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L, No.
95-499 ("SAF—‘!A") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et sect. or other appllcable state or Federal laws,
rules, or reguiations adoptéd pursuani to any of the foregoing. The terms "hazardous waste” and "hazardous.
substance” shall alsg include, without limitation, petroleum and peatroleum b(—products ar any fraction'thereof
and asbestus, Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's uwnership
of the Propeity, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened ree2se of any hazardous waste or substunce bty any person on, under, about or from the Propert?': -
{b) Grantor hag ro know e%ge of, or reason to befiave that there has been, except as praviously disclosed to
and acknowledged by Lender In writing, (i} any use, generallon, manufacture, storage, treatment, disposal,
release, or threatene.d release of any hazardous waste or substance on, under, about or from the Progertz by
any prior owners or ccogpants of the Praperty or (i) any actual or threatened itigation or claims of any kind
by any person relating o such matters; and (c) Except-as previously disciosed to and acknowledged by
Lender in writing, (i) netiar Grantor nor any 1enant, contractor, agent or nther authorized user of the Propenty
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous. waste or substance on
under, about or from the Pioretly and. (i) any such activity shall ba conducted -in com fiance with all
applicable federal, state, and local Jaws, regulations and ordinances, includlng without limitation those laws,
requlations, and ordinances descrivea above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections.ard tests, at Grantor's expense, as Lender mar-deem; appropriate to. ..
determine compliance of the Property with this section of the Mortggge. ~Any Inspecllons or tests made by
Lender shall be for Lender's purposes oi1ly)and shall not be construed to create any. responsibility or fiability
on the part of Lender to Grantor or to any Jliar person. The representations and warranties contained herein
are based on Grantor's due diligence in iavestigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) releases an.t walves any future claims against Lender for-indemnity or..
contribution in the event Grantor baecomes liabie. irs cleanup or other costs under any such.Jaws, and” (b) .
agrees to indemnify and hold harmless Lender ‘arainst any and all ciaims, losses, hiabilities, dama €8s,
Pgnalues. and expenses which Lender may directly or Indirectly sustain .or suffer resulting from-a: breac of_,
his section of the Mortgage or as a consequence of znv use, eneration, manufacture,-storage, disposal,” .
release or threatened release occurring prior to Grantor's ov.nersh p or interest in the Property, whether or not™
the same was or should have been known 1o Grantor, - Thg provisions of this section of the Mongage,
including the obligation to indemnify, shall survive the payisent cf the Indebtedness and the satisfactlon.and.
reconveyance of the lien of this Mortgage and shall nat be afiected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro erty, without limiting the generallty of the
foregoing, -Grantor will not remove, or ﬁ;ram 0 any other party the riglt i remove,. any: timber, minerais
(including oil and gas), seil, gravel or rock products withouf the prior written consent of Lender.

\ Removat of Improvements,  Grantor shall not demalish o remove any improverients from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Inierovemnents, Lender ma
require Granfor to make arrangemenis satisfactory to Lender to replacé suri1- Improvements wit
improvements of at least equal value. :
Lender's Right to Enter. Lender and its agents: and representatives may enter upon tiic Seal Property at all
reasonable Umes to attend to Lender's interests and to inspect the Properly for puincses of Grantor's
compliance with the terms and conditions of this Mortgage. ‘

Compliance with Governmental Requirements. Grantor shall promptly comply with all {aws, ordinances, and

. regulations, now or hereafter in effect, of all gavernmental authorities applicable to the use or occupancy of the

' Property, including without limitation, the: Americans With Disabilities Act. Grantor may' contest: In-good -faith

any such law, ardinance, or. reguiation and withhold compliance during any proceeding, including appropriate

appeals, so long as Grantor has notified Lender in wrmndq. prior to-doing so and sa.long as, In Lender's sole
opinion, Lender’s interests in the. Property are not jeopardized. .Lender may require Grantor to. post adequate

security or & surety bond, reasonably satisfactory 16 Lender, to protect Lender's nterest. .

Duty to Protect, Grantor agrees neither to'abandon nor leave unattended. the Property. Grantor shall do all .
gther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, .af-all or any
part of the Real Property, or any interest in the Real Froperty, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whethes legal, beneficial or equitable; whether voluntary or
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.- linvoluntary;. whether by, outright sale, deed, irjslalime,nt'-_sate contract; land contract, contract for deed, leasehold
... 'interest with a-term) greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any’
_bengficial: inférest.in:or. to-any'land truist holding title to-the Real: Property; or by any other method, of conveyance
_ of Real, Property-interest. If-any Granfor Is g corporation; partnership or limited liability company, transfer also
[ . dncludes:any change-ih:ownership-of more than. twenty-five percent (25%) of the vating stock, partnership, Interests .
LA - “or limitgd. tiability. company. inferests, asthe case.may be, of Grantor,, However, this option shall not.be exercised
11 byiLender if;guch exercise-is prohibited by fedéral law or by llinols law,

L 08-30-19097

ESR LA)r(tES':::".AeND? LIENS; The' following ‘provisions: relating to’ the taxes and liens on the Property are a part of this
o orgage. . - ‘ T : . :
BEE " 'Payment. Grantor shall: pay when due:(and in all events prior. to-delinquency) all taxes, payroll faxes,. special
L “taxes, assessments, wate_ff}char?es._and? sewer service charges: levied against or on' account of the Property, *
B .and:.shall ‘pay: when: due ‘all: claimss:for .wark done-on:or for-services: rendered- or material furnished' to. the . -
o - Property.: Grantor: shall: malntain:the: Pr,ogenr free of all liens-havingpriority. over or equal to: the interest of
i1 - Lender'undzr thisiMortgage; except-for-t ?‘len-of‘ taxes and. assessments not due, and except-as otherwise
Lo provided: ir: the foliowing' paragraph.” . | _ -
: Hlﬂ%}t To Contest.' Grantor;ray: withhold payment of any tax, assessment, or claim In.connection: with-a good- -
- {aifv.dispute over e obligationitoipay, so-fong-as: Lender's:interest-in the Propeny.;is nott-g'eolaardized;-jranen
" arises ‘or:Is filed; aa o resuitof -nonpayment,. Grantor shall- withinififteen: (15); days' after. the lien:arises or, if a
. lien:is.filed; within fif.ée.).(15) days after Grantor. has ‘notice of the filing, secure the:discharge of-the:lien, or if
r uestedi,{fby.-\ Lierider; deunsit: wilh:;Lendar ‘cash of.‘a. sufficient corporate’, surety bond: of other security
‘ satisfactory to Lender in-an. amount: sufficient.to discharge the fien. dpluzs-an costs and attorneys" fees or other
: charges:that-could: accrus as-a result of aiforeclosure or sale under: thei len.. in_any contest, Grantor shall
' defend-itseif and Lender and shall: satistyjany- adverse . judgment- before! enforcement! aﬁalnst.;_the Property.
gr(}angga i‘;shgllf name lLender as an add |Ipnal' obligee ‘under any surety- bond furnished in the conigst
proceedings. ' - N . ‘ ‘ :
~ Evidence of Payment. “Grantor sha. uccnr?demand‘-iumish to: Lender satisfactory evidence of payment of the -
taxes:or. assessments and: shall authorize .he -appropriate, governmental official to deliver ta Lender.at any time
awritten: statement of the taxes'and-assessmanis against the Property. .. o
Notice of Construction,’ Grantor shall:notif, ender at least fifteén (15):days before any.work is commenced, .
-any’services areifurnished,.or'any materialsare supplied to the Property;:it any mechanic’s lien, materialmen's > -
Tien;-or other lien; could:be asserted:on. account. of tﬁe;wqu.=. services, or materials. _.Grantor,.wth‘ upon request
of Lender: furnish:to: Lender advance assurances: sausiactory to Lender that Grantor can and will: pay the cost
v . ofisuch:improvements, .- T / ,
L _:anggggw'DAMAGE-‘?INSURANCE. The following provisiuns relating to insuring the Property-are a part of this
."‘ 0 ."', : N ' . H . N

~Malntenance: of: Insurance. . Grantor shall procure and mzuitaln policies of fire insurance with standard

.- extended-: coverage..endorseéments “on- -a jreplacement--basis .jor the. full’ insurable: -value. covering all
Improvements-on: the Real- Property In. an-amount:sufficient to'avo'd-application of any coinsurarice clause, and

. with-a;standard morigagee clause-in-favor, of Lender, Grantor shaii /5% procure and:maintain comprehensive

. - general-hability- Insurance: Ini'such ! coverage amounts- as- Lender jme.v'.r;{uest-.whh':Lendef.abei_ng' named as .

- additlonalinsuredsiin: such” liablity-- insurahce policies. Additionally, Grantor: shall maintain; such: other

. insUrance; including’ but: not:limited: to ‘hazard; business. interruption. aqu- boiler. insurance "as-'Lender may
- . requite:- :Policies: shall be: written: by suchiingurance:'companies: and: in- sich.-form®as  may be reasonably

" acceptable:to. Lender:, Grantor shall deliver {o. Lender certificates: of coverags-from each. insurer’contalning &
stipulatiortithat coverage: willsnot. be: cancelled or.diminished: witholit' 8 minimum. of te n: (10). days: prior wrilten
-notice to; Lender and nqt:.contalnhégg,any-_‘discl‘hlmen..ot,t_h_er_Insurern's.aliabnli:yf,forfailur:‘m. pive:such:notice. Each

- insurance’policy‘also’ shall;Include: an:'endarsement providing-that. coverage-in:fave: ni:Lender will not be-
impaired:in: any’ wayiby:any-act, omission or default:of Grantor or‘any-ather person... Steaid the: Real Property:

- atany:time:bécome: locateds in’ an'area designated: by the- Director. of-the: Federal Emarcsncy Management .
Agency as:a speclaliflood: hazard area, Grantor agrees to obtain and maintain: Federal Fiocd ingurance:for the,
full-unpaid; principal balancerof -_the"-foan..'_up 10" the:maximum .policy:limits: set under .theNational’ Flood:-

- ;gsu_r_ance Progra:p."-*-oras otherwise required by Lender, and-fo maintain‘such insurance for the-term-of the

“oanic o b o : o o : R

~ Application of Proceeds. - Grantor shall prom? tly notify:Lender-of any loss or.damage to the Property, Lender
L may;:make; proof-ofJoss:if Grantor. falls to do so within fifteen (15) days-of: the casualty. = Whether. or not
A Lenders:-8ecurity’: [8-impaired;. Lender -mayi " at' fts. election, - apply -the; proceeds to: the reduction of the
AR Indebtedness;ji-paymentf‘o_{:any‘r_‘lien.«'aﬁecting%_the;-?roperm.-or:-the-rarestorat on::and repair of the Property.. Mf
i - Lender; elects: to;apply the: proceeds:to-restoration: and repalr, Grantor. shall repair or replace.the dama?edz' or
i . destroyed:Improvementsiin. a'manner, satisfactory:toLender. - Lender.shail, upon satisfactory proof of:such
o, expenditure;ipay: orireimburse Grantor-from ithe proceeds -for .the: reasonable -cost of>repair or. restoration. it

v Grantorisinol’in default hereunder. ;: Any: proceeds: which: have. not! been: disbursed. within- 180 days-ater. thelr:

» * receipt:and:which:Lender hasinot committedito:the:repair or. restoration:of the- Property: shafl be- used:first to:
¢, . .- pay.any amount‘owing:to' Lender; under this'Morigage; then: to' prepay: accried interest; and the remalnder, if
.. .. any,vshall:be applied-to-thei principal”balance .of the'indebtedness.. . If Lender holds any proceeds after
AN pgyment;ip;;full"of. the: Indebtedness, such-proceeds shall be paidito-Grantor. , R
i : Unexpired ‘Insurance: at’Salé: - Any ‘unexpired: Insurance shail intre to the benefit of, and pass o, the

S purchager. of:the ;Property ‘covered: by this:Morigage’at any: trustee's sale or other sale held. under the

provisions. of this Mortgage, or-at any foreclosure salg of such Property..
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EXPENDITURES BY LENDER. It Grantor fails to compI{ with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender's ‘interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnate.' ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid-by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a)-be payable on demand, (b}
be added to the balance of the Note and: be apportioned among and be payable with any installment. payments to
become due during either (i) the term of any applicable Insurance policy or (li) the remalning term of the Note, or
(c) be treated as a balloon payment which will be due‘and Payable at the Note's maturity. This.-Mortgage also will
secure payment of these amounts. The rights provided for’in this paragraph shail be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender-
ghgll not be construed as curing the defaulf so as to bar Lender from any remedy that It otherwise would have
ad.
thAr?RANW: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Graror warrants that: {a) Grantor holds good and marketable title. of record to the Property in fee
simple, free aiid clear of all liens and encumbrances other than those set forth in the Real Property description-
or In any title-ineurance policy, title report, or final thtle opinion- issued in favor of, and accepted by, Lender in
conneclion witt_ this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to 1L.zniler, ,
Defense of Title, Subiect to the exception. in the paragraph above, Grantor warrants and will forever defend
the title to the Property- ggainst the fawful claims of all persons. in the event any action or proceeding ls
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defenc
the action at Grantor's ex.ense. Grantor may be the nominal Pany in such proceeding, but Lender shali be
entitled to _dpammpate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver; o, cause to be delivered, to Lender such Instruments as Lender may request
from lime to time to permit such partisipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with -
all existing applicable laws, ordinances. and regulations of governmental authorities. . dc)

CONDEMNATION. The following provisions rala.ing to condemnation of the Property are a part of this Mor_tgage. "'*1

Apglicatlon of Net Proceeds. [f all or any pirt of the Property is condemned by eminent domaln proceedings o
or by any Proceeding or purchase in lieu of cordemnation, Lender may at its eiection require that all. or any "=
ortion of the net Proceeds of the award be apolied to the Indebledness or the. repair or restoration of the ,w
roperty. The net proceeds of the award shall maan the -award alier payment of all reasonable costs, :&xd .
expenses, and attorneys' fees incurred by Lender In cannection with the condemnation. o

Proceedings. If any proceeding in condemnation is filex, Brantor shall promptly notity Lender In writing, and et
Grantor shall promptly take such steps as may be neccesery to defend the action” and obtain the -award.
Grantor may be the nominal parly in such proceeding, out-Lender shall be entitled to participate in the
proceeding. and to be represented in the proceeding by counsel 2i-its own choice, and Grantor will deliver or
catrjtse_ to”be delivered to Lender such instruments ds may be reques.ed by it from time to time to permit such
participation, .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES. The following provisions

relating to governmental laxes, fees and charges are & part of this Mortgage:

Curremt Taxes, Fees and ChargLes. Upon request by Lender, Grantor skall execute such documents In
addition to thls-Mortaage and take whatever other action is requested by..ender to perfect and' continue
Lender's lien on the Aeal Properly. Grantor shall. reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing-this Mortgage, \acturing.withaut limitation alt
taxes, fees, documentary stamps, and other charges for recording or reglstering this.oigage.

Taxes. The followinF shall constitute taxes to which this section appites: (a) a speciiic tax upon-this type of
Monﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b).a sprailic tax on: Grantor
rantor is authorized or rec1uired to deduct from payments on the Indebtedness secured by this type of

0 -Mortgage char?eable against the Lender or the holder of the'Note; and %‘I)

he Indebiedness or on payments of principal and interest made by

whic
Mortgage; (c} a tax on this type

4 specilic tax on all or any portion of
Grantor. .
Subsequent Taxes, |f any tax to which this -section_applies Is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effact as an Event of Defavit (as defined below),-and. Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor. elther
La_\) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above-in the Taxes and
t |elPs %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING: STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of lhls.Mongage, _ ‘ _ _
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and -Lender shall'have all of the rights of a secured party under -
the Uniform Commercial Code as amended from time to time, _ _
Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever -
ather action Is requested by Lender to perfect and continue Lender's security interest in the~Rents and.
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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R time‘ang w’ﬂhc’:ut_»;fuﬁheﬂfauthorizaﬂqn‘from' Grator, iile‘:‘,execute'dszcounter'pans; copies or reproductions of ¢

+--Mon B:88.a financin astatement,g_:.G,_ranto «shall{-_re;mburseghender;foc-'-_aﬂ--expenses; incutrag. in. berfecting
© continy ng.this:security: nterest.: Unon.gef Ht, ‘Grantor shall assemble the PersonalPropen?( in 2 manner a
. at a-p!ace;-reasonabm_‘canvenient-_-to'Gra,ntorf and- Lender and: make it-available 1o Lender within hree (3} da
o -3’!?Ff.!9¢?’91'0f‘wﬂneﬂ demarz.d-,frqmi..h.enceraj_ . L . ‘

. ‘A‘ddreﬁsésj.-ﬂ_me-:m'aﬂi ] ':?"éadréss&s,‘ofi?er tor '(debtbr);_iahd:‘iztender- secured party), from which. informati
WIEY O concarnin the: sacuri x:iﬁw,terest*grantedtby I8: Mortgage may. be;ﬁobtgined..(eagh‘g réquired by the Unifor,
S Commere gtiﬁode};ﬁare;as-stated-o_n_-thqﬂrs; page ot this Mortgage: '

;

Foo _Funme_nifAssumhcss;';s;'arrg':a,usv-‘é:ﬂ:mm.‘ The following provisions relating 1o further assurances an
G anorqeye{nrfam'areja--panof-thu_;vMortgagg;- i , T : _
- 'Fu'rther-AsaUraﬁoes. At any-:I,me;-'anﬁ_f’from-time_' to time, Upon request of Lender, Grantor will make, execuy

asfirgt and. svior- llens o the Proper r ned-or- he : . Unie
prahibited: by-’f»:v;-"or;%g;eed;to;the.' pntm. by:Lender in writing; Grantor shall reimburse ender for all cogtg
: ,—andsxpenqes-k;curr. N connection with. § e matters referred ro‘.f_n{thls-paragr_aph; , o
o ‘Auon;ngy,-‘m-l?ac't;_;!i Crantor faits: y-of the' thin 8 feferred:to. in the preceding saragraph; Lender may
- dogg, orrand:in: the .nName- of Grg Nd. at- Grantor' - For sy G r-he
irrevocably: appoints. Lerdar ag Grantor's attorney~In~fact for the: purpose of mak N9, executing, de_!iverin{;,
jﬂllng.'f_.recordlng;;-'and. aoing -ai' - other. thi,ng,sf:as.rmayfsba Necessary or desirable, in Lender's sofg oOpinion, {0
. -accompligh.the malters refeyred'ig In-the' preceding Paragraph, ‘
S FULL PERFORMANCE. Srantor egs it the findebredness when du
. lmposed::upong Grantor; under this Moy -2905, Lender. Shall-execyte and'deliver to’ Graor a sultable satisfaction, f
Y. -thls-_;Mpr_tgaga:; and: suitable-‘:statements: of 1$rrnfnagonﬁ of any jﬁnan&g?g-'usta!ement- on: file evidencin . Lender’s
e . v : Bn ;' N . 4 ' ! <

‘and. delivey, -gr: wilil‘ cauge- tas‘be.-.made;._exeputed-zor‘deuvered,‘ lo: Lender or 0. Lender's designee, ang wher
requrfstecf{byﬁ-Lender,:;causef 10-be filed, "req ed; refiled;” Or. rerecorded; ag the case may be, at such time
.andiin:sugh: off;ces,éand{;plapes‘ asilender may, deem appropriate;;'any-'andfaff- such morlgages, deeds of frust
-Security- 8,180 uruyrj'agreements; ] 'ataternems""'cominuanon Statements, tstruments of turther
assuratice centificates, anciom T docu may,-In the sole’opinion: of ender, be n Esirable
n.order, or3ffectua v complete, e, or ﬁreserve “(a) the obligations ‘of Granior unger the. Note
thi o:;gup@;,and»lhe':ﬁel ted: o and: () the flens and ecurtymterests:*created by this origage

oW reafter acquired: b rantor less

: g time. eVer, pi aoe by Grantor
L W r volun| OF (WiS&;. or:hy. varantirior vilan -Ihird: party, “on’the Indebiedness: nd thereafer 1 ende; .
RN forcea-’-lo'fremit{ fge.“amounl!foﬁthal gagment‘ a) 10, é?antl:z}’S'trus}.gg};n bankrupte "Or 1D any similar person under
any fedaf,al,“on'statezbankruptcgg-'iaw or law. for @.reiss of debrors;(b}' by reason. of any judgment,‘decree Or ordar~
of'any_-'.court;-‘or--adminfst__raﬂ_ve‘ ody having Jurisgiction SVLr Lenderor-‘any of Lender's. ,roFer.ty. or ffc 1%
vi ‘Seftlemen or.,.icompromise:*.'of;_any:‘ Claimimade by Leader. with:. an’y. claimant .(ing uding. w.
© oo Grantor): mee-!ndeb!ednessv;shaﬂ: be consijg red unpaid for the PUrpese of ‘enforce ent of this~Murtgage'.-and this
o Mortgage;shaﬂ: continte: to. be. effective”, or shall ne reincaled, g the case “may e..'notwiths_tanding any
. Cancellation of thig -Mortgage_-on‘_pf' any. note.or other: mstru,menran aproemery evidencing;,the'lndebtedness&and:the‘
- Propqny.lwlllfrcontinue'iton.secure- the: amount r, ald or recovered: 1e:the same’ extent asiif that ampyny never pag:
been:orj naﬂy:'recelved<',.byz,Lender,*and_: Gran or shall‘be boung by-aiv judgment, decree, order, sefiement or
- compropy 8e relating to.the: lnq&ptedness-or,‘tq.ghi_s; Mortgage, M _ _ ‘
o DEFAULT, Each of the following, at ihe option of Lender, shay Constitute a: avany of default ("Evens of Defauf®)
JRETRER yn.degz‘mls:;hgq;tgage:;__, LT ; 4 - '
. - Default on ‘lndébtadness. Failure of Grantar to make any Payment when duc on :he‘lrndebtedness.
: “Default on. Other Payments, alfure';’cféaranlbbc:wnhm the fime. requireq by thie Mong:#:e_ 10 make an
P : pgy,rﬂent' for taxes or nsurance, or. any otper-payment-necessarylo prevent fiilng uf Ls io effect
Lo - any: Ben. . L : . P : . o '
‘ Compilance Defauit, ‘Failure of. Grantorito comaly: with- any other. term, obligation, < “nant or condition
‘cmtg?ngd;jn t,}s.-_Mpng_age,j{the Notg?orjn ' y.of thg:sheia!ed' Dyocu-'nents; -

False ‘Statements, ' an warranty; re resentation or ‘staternant mébé'bn'Mrnished 10 Lender by or on behalf of
© Grantorcunder ithis. Mo,;t ape, 949 -h’l:ote« or the Related Documents is fajse or misieading yin any mareriai
fespect, elther now: or at € time made Or furnished. . :

- D'e'léeﬂve'}:Colla_tei'allzation.":' This-MonPagel‘or:-fang}o{ the Related; Doct.emems CBases 10 be in. fy)) force: and
aﬁect='(lncludjng;faﬂure. of any Colfateral dacuments 1o create a valld ang perfected security interest or lien) at
any (Ime;and;,fqr:any reason.” o, ‘ o

o ln'solvenéy:fg‘ The . dissolution’ or: terminatipn ,fbt‘theiTrust.;.-,!he' .jnéowency' of Gramor, the appointment. of a
“ regelver for-any- part of: Grantor's; fproperty;: any assighment' for. th -benefit of credifors, any fype of credhor
: gpég?aurt.- or the commencement of By Proceeding under any ban ruptcy or nsolvency lawg Y Or against

,'_Fqi-éélos'ﬁre,' #Orfeilur'e,‘ efe, Ct}mmencémen'!- of foreciosure or forfélture broceedings Whether by judl‘ciai-'

o Proceeding, Sel,f.rehelp;'::repossession;. Or any. other method, by any. creditor of Granior or by any govérmmentai
g e_ncyf_,;agginst:-:an : t

y-of the:Propert ‘Howeve‘r:‘-rhis;_subsectlonccshallf' not a%JleY] in the- event. o1°g good faith -
‘ % o the: IO reaso leness. of the claim which s e basis of the: foreclosure or
_ forefelturepmceed!n v Provided that' Grantor gives: Lender wrinen holice of such ¢lzim and furnishes reserves
- OF. a:surety bond:for { eclaim sar.‘sf_actory.-';ojl;.e,nugr.; Lo y ,
' .Bre.qch,df Other Agreement, Any breach-by Grantor under the terms of any other égreement-belween
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Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
?rt:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affecling Guarantor, Anr of the preceding events occurs with respect 1o any Guarantor of aﬁy‘of the-
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT., Upon the ocgurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one ar more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be

required to pay. _ B
UCC Remecter, With respect 1o ail or ar_\r part of the Persgnal Propenty, Lender shali have afl the rights and
remedies of a s2cured party under the Uniform Commercial Code.

Collect Rents, (Leader shall have the right, without notice: o Grantor, to take possession of the Property and.
collect the Rens, ..nntudln% amounts past due and unpald, and apply the net proceeds, over and: above

Lender's costs, againrithe Indebtedness. In furtherance G this n?ht, Lender maly‘ require any tenant or other.
user of the Property 'o'make payments of rent or use fees directly to Lender, 1 the Rents are collected by
Lender, then Grantor lireracably designates Lender as Granior's aftorney-in-fact to endorse .instruments

received in payment theiert in the name of Grantor and to negonate the same and collect the proceeds,

Payments by tenants. or ciiier users to Lender in responise to Lender's demand shall satisfy the obligations for-
which the payments are mady, vhether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subpzragraph either in person, by agent, or through a receiver,

Mortgagee in Possesslon. Lender shai! have the right 1o be placed as mortgagee in passession or [ havea..

receiver appointed to take possession.nf.all or any part of the Property, with the power to protect and:preserve~ Jj

the Propenyhto operate the Propent ptecudinﬁ fareclosure or sale, and to collect the Rents from the: rop%-_gy::_ ~
2 e

€ proceeds, over and. above it

and appivt
rarve without bond i permi

mortgagee in possession or receiver may
appointment of & receiver shall exist w¥1
indebtedness by a substantial amount, Employmrent by Lender shall not disquality a person from serving as a» .

cost of the receivarshlﬁ,‘ against the indebtedness:.

ed by law. Lender's right 10 the - ‘
ether _nr not the apparent value of the Property exceeds the. &3

receiver.
RS

Judiclal Foraclosure. Lender may obtain a judiclarZocree foreclosing Grantor’s interest in all or any part of
the Property. _
Deficiency Judgment, |f permitted by applicable law, lerder may abtain a judgment for any deficiency
remaining in the indebtedness due to Lender after applicaticn, of-all amounts recéived irom the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedias provided in this Mortgage or the Note or
available at law or in equity. , ‘
Sale of the Property. To the extent permitted by applicable law, Grantsi hereby waives. any and all right to
have the property marshalled. In exercising its rights and remedies, Lendz~chall be freetc sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public saie on all or any portion of the Property. .
Notice of Sale. Lender shall give Grantor reasonable notice of the time and plice 2t any public.sale of the:
Persona! Property or of the tine after which anr private sale or other intendea lsrosition. of the Personal
Property is to be made. Reasonable nctice shall mean notice given at least ten (1C; Zays before the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this laorigage- shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with 1hat pravision
or any other provision, Efection by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action o perform an obligation of Grantor. under this-
Martgage after failure of Grantor to perform shall not atfect Lender’s right to dectare a dgefault and exercise its
remedies under this Mortgage. J
Aftorneys' Fees; Expenses. |f Lender institUtes any suit or action to enforce any of the terms of this
Mortgage, L.ender shall be entitted to recover such sum as the court may,ad{udge reasonable :as attorneys’
fees al lrial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred -
by Lender that in Lender's opinion are necessary at any time for the protection. of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest -
from the dale of expenditure until reﬁand at the rate provided for in the Note. Expenses covered by this
aragraph inciude, without limitation, however subject 1o any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees. for bankrupicy -
proceedings (including efiorts to- modify. or vacate any automatic stay. or injunct 0”2 “appeals: and any:
anticipated post-judgment colleclion services, the cost of searching records, obtainin%ti le reports (including
foreclosure reports), surveyors' reports, and appraisai fees, and fille insurance, to the extent permitted by

applicable law. Grantor also will ey any court costs, In addition to all other sums provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES.. -An’x notice under this Mortgage, including without. limitation’any
notice of default and any notice of sale to Grantor, § {

all be in writing, may be sent by telefacsimile; and shall be

¥
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effective: when-actually. délivered: ‘of when: ddposited; with: a-nationally recognized overnight courier; or, if mailed,

* "' ghall- be’ deemed’ effective: when:deposited in the United: States- mallfirst class, certified: or registered,mail, postage

T

LR e b e

~prepaid, directed to'the addresses: shown nearthe: beginning: of this.Mortgage:. Aty party. may. change its address'
- for-notices' under:this :Morigage: by giving:farmal: written:notice to.the other. parties, specif ing-that-the purpose of.
‘ the_;’;noﬂce--isi;to_\.;qhangﬁ:th_e:par_\ty:'s:address.? i: copies;of ‘notices of.foreclosure.from the hoider of-any. lien which:.
- has;priority’ over'this;Mortgage:shall: be'sent to Lender's:address; as: shown: near the beginnin ‘ofithis:Mortgage.

, \:Gran oﬁ-agrees-jto;-kegp;_I%enge_r_‘,infor[neg-ai-.-‘a|l:1|mes=qf Grantor's current address. . |
- ASSOCIATION OF :UNIT: OWNERS.. . The iollowing. provisions: apply:if.the: Real- Property has been-submitted-to unit -
v - ownership-law or ‘similar law-for the ;est.abﬁsh,rzenl .of. condominiums:or cooperative ownership.of the RealiProperty:”

. For'notice purposes _
“Power of Attorniey.". Grantor grants.anirrevoc

Bnieas T Vet -

, , ‘grants. an:irrevocable ;power- of attorney t0: Lender to vote: inits discretion.on-any -
‘matter that may:come:before:the association’ of unit.owners. -Lender shall:have the right 1o exercise this ;P_qwer \
. olattorney only. after qefaql(t‘j‘by._ Q;antpr;_.hgwqyg,r, Lender may decline to exercise this power as it:sees fit. =
~ Insurance. . The-Insurance: as:required: above:may: be' carried by the, association: of. unit owners: on Grantor's - -
- behaif; andg;the:‘proceeds‘f'p_fs such insurance may be. paid: to:thesassociation: of unit owners forithe:- gu,rpogefof-; .
[ep%igng:-;or‘:eccnstrucﬂrg*:the-Property.f; fif not so- used: by the: association; such proceeds shall be paid to -
- Lender.. - oAl I o S . o . X
- Default, - Failure of Grantor.to pe'a_'forms-anyi%f"the-obllgations imposed on.Grantor by the declaration submitting - -
- the. Real:Property’to:-unitiownership, by the: bylaws  of-the: association. of unit. owners, or by any rules.or '
" regulations: therev:ad ar, shall be'an: eventj of default: under this: Mortgage. . If. Grantor's- interest. in-the Real.
_Property Is & leasencit nterest and:such: property’ has. been. submitted: to: unit ownership; any-fallure of-Grantor .
‘ to;?erform any:of:the okiinations: imposed; on' Grantor-by the lease of: the Real Property: from its owner, ‘any .
- default -under: such: lease- which:might- resdit in_ termination: of the. lease as: it pertains to:the: Reat Property..or' -
. any:failure- of Grantor;as:»-nember; of: an-association: of-unit ownersi—to;-ta e- ,any-‘-reasonablek-acﬂon;:,wltﬁm-' :
».Grantor's:power. 10 prevent.a dcfault: under suchilease: by the-association of unit owners or by any member of
| the:association:shail: be an\Evant o7 Defaulk under this:Mortgage.. .. ‘ :

i «s  MISCELLANEOUS PROVISIONS. The teiiciing miscelianeous provisions are a part of this Mortgage:

_Amendments. This Mortgage, togeiser with-any-Related Documents; conistitutes the: entiré understanding and

;. agreement ofr.tl_]f:jpartqes; as. to- the ' matersi set forth- In. this Mortgage: - Noralteration: of or-amendment 10 this

“- Morfgage:shall be ‘effective;uniess ‘given: injvriting and signed:by the party’or parties sought to be.charged. or -

‘-}QQ.UGU" by‘fl,t.he_:-’al_t,era_ﬂon‘:on‘.qmen:dmen_t; L ' .-

*cfic " Applicable Law, This Mortgage: has beeh de'iveied to Lender and accepted by Lender in the State of
. lllinols. This Mortgage shall be governed by aiidt construed in accordance with the laws of the State of

. linols.” - ‘
' .Cn;ptloh‘Headin’gs.‘ Captlon: headings. in. tl{is Mortgage zre for convenlence purposes only and are not to be

* .Used'to interpret or define the provisions of‘;his:M_qrtgage;, . S ' .
‘Merger, - There shallbe no merger, of the in}erest‘ or. estate: 2 zateg:by:this Mortgage with-any other interest or
~estafelinthe Property-at any time-held by{'or for the benefit ot Lender in any capacity, without the-written

. consentofLender.” -~ - - R S g - . _ :
. Severability.  it:a: court: of! competent jurisdiction- finds. any. provisicn. of ‘this. Mortgage to. be invalid ‘or.
"+ (nenforceable; as: to.'any 'person or. circumstance,:;such - finding: shal’’ nrt render that:provision invalld or
.- - unenforceable: as: to: any:ofher. persons:or. circumnstances. . if-feasible, aivs such offending provision. shall: be
" deemed: toibe:modified: to. be within: the: limits. of enforceability. or:validity;. howaver, If thei oftending provision:
-cannot: be:so modified;: it shall-be stricken: apd all- other provisions: of this Mor.gape in all ather respects shall

~ temain valid and'enforceable: .~ i : e Pl
' Sue rs and: Assigna. Subject.to the lipnitations: stated in.this: M_ogﬂage'on:ganw: of Grantor's interest
thia: Mortgage shali (be:binding; upon’ and:Indre to'the benefit of the: parties, their: suczessars and:assigns, i
.ownership-cf: the: Property. becomes-vested: l{l a person other than:Grantor, Lender, wiirout notice’to Grantor,
may. deal with Granior's successors; with {reference -to -this® Mortgage ~and- the ' indebiziness. by way of
{g&b%%%nce% or; extension. without: releasing Grantor from the obligations of this'Mortgage cr uability under the
ebtedness, ) - ° :

I . . - T ' . I Coag
" Time:ls.of the Essence.. Time is of the essence in the performance of this Mortgage. ‘
. Waiver. of ‘Homestead: Exemption. - Grantor - hereby releases and walves all righ_ts and: benefils of the
- homestead exemption laws of the State of llinois as to all indebtedness secured by thie Montgage.. .
- Waivers and.Consents.- Lender shall not bejdeemed:to; have: waived:an ‘:rights under this Mortgage: (or under
. the! Aelated: Documents)-uniess such: waiver is-in-writing. and ;a_lgned‘»bsﬁ, ender. No delay or omission on the
- pant‘of.L.ender-in;exercisingany right shall: operate. as-a-waiver of.such- right:or any other right, A.waiver by
any. party:ofia- provision, of/this:Morigage shall: not constitute a waiver.of or prejudice the panty's right otheswise
- to-demand: strict. compilance:with- thal: provisfon: or- any: other: provision.. No prior waiver by Lender, nor any’
-course.ofdealingibetween Lender and: Grantor,;shall constitute.a:walver of any of Lender s, tl%'ttsfor any of
- Grantor’s ob# at_qns}aa;to.:angfuture-transa ions; Whenever consent by:Lender is-required in this Mongage,.
- the ‘granting:of 'such;consent: Dy: Lender. In;any-instance' shall not constitute continuing consent to-subsequent
Instances where such.consents required. . 1. . . L o |
 GRANTOR'S: LIABILITY. This Mo‘rjﬂa‘age--‘i.s,"execuied’:by:Grantor.,not dp Lrgona_llr‘ but as Trustee as provided above!
~ in"the exerciseof the; power and:the authority confefred: upon: and vested in it as such- Trustee (and Grantor.
- thereby; warrants:t at;“lt;possessee,%iull»,?owea and(!authorltyf to- execule this: instrument)... It is. expressly: understood
and agreed’ that with the' exception- of the forego! pg;‘warranty. notwithstanding ‘anything to the contrary contained

]
Al
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3 herein, that each and ail of the warranlies, indemnities, representations, caovenants, undertakings, and agreements
.1 made in this Mortgage on the part of Grantor, while in form purporting to be the warraniies, indemnities,
* representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and avery one of
s them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
4 agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
5 ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
% Note or any interes! that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any .
5 cavenant, undertaking, or agtn;eemenl. either express or implied, contained in this Mortgage, all such liabllity, if
¢ any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
% this Martgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of anr Indebtledness shall leok solely to the Property and to other assets of
the Trust for the payment of the Note and indebtedness, by the enforcement of the llen created by this Mortgage
in the manner provided in the Note and hereln or by action to enforce the personal Jlabllity of any Guarantor.

BALLOON RICGZR An exhibit, titled "BALLOON RIDER," is attached to this Mortgage and b 1his reference Is
made a pan of this-Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set
forth in this Mortgare. _

MICHAEL G. LOEBEF, ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS

TRUSTEE AS PROVIDEl $BOVE,

GRANTOR:

,as T )
~.1
WO
X c
o
G
o
)) =
INDIVIDUAL ACKNOVYLEDGMENT
sTatEoF | /L) R0 07 S )
} 58
COUNTY OF oK )

On this day before me, the undersigned Notary Public, personally appeared MICi+AE'.-4, LOEBER, to me known
to be the individual described in and who executed the Mortgage, and acknowledgad that he or she signed the
Mortgage as his oi her free and voluntary act and deed, for the uses and purposes thereli sientioned.

7 =
official seal thig/] 2&)  dayof s JE 195,

Given under,my hand
By éﬁ)c/z { Residing at_*7-1¢ ) o e

Notary Puplic i and for the State ot /{{_ /) AJ OIS
My commission expires G 7 / 6 ?

“OFFICIAL SEAL”

Woyne X, Bennett
Molury Publie, State of Illinols §
My Commission Explros Sept, 21,1993 |

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.23 (c) 1997 CF) ProServices, Inc. Al rights reserved.
(IL-G03 MGLOEBER.LN]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 1997, and is Incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to American National Bank &
Trust Co. of Chicago (the "Lender"} of the same date and covering the Property described in the Security
instrument and located at:

161 E. CHICAGO APT. #49F, CHICAGO, Hlinois 60610
The Property includes a unit in, together with an undivided interest in the common elements of, @ condominium
project known as:
161 CHICAGO AVENUE EAST
{the "Condominium Project"). If the owners association or other entity which acts for the Condomirtium. Project
{the "Owners Association") holds titie to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inferest In the Owners Association and the uses, proceeds and benefits of

Borrower's intrieat.

CONDOMIN/'2M. COVENANTS. in addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominivin Uhligalions. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Ducuments, The "Constituent Documents” are the: () Declaration or any other document
which creates the Condominiam Project; (i) by-faws; (il) code of regulations; and (iv}) other equivalent -
documents. Borrower shall“promptly pay, when due, all dues and assessments imposed pursuant to the S
Constituent Documents. o

B. Hazard insurance. So lonyg ds.the Owners Association maintains, with a generally accepted insurance o
carrier, a "master" or "blanket" policy on'the Condominium Project which is satisfactory to Lender and which .5
provides insurance coverage in the amourts. for the periods, and against the hazards Lender requires, including (.5
fire and hazards included within the term "ex‘ended coverage," then: o

(i) Lender waives the provision 4 Uniform Covenant 2 for the monthly payment to Lender of the wWam
yearly premium installments for hazard insurance onthg, Property; and

(i} Borrower's obligation under Uniform Savenant 5 ta maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requircd coverage is provided by the Owners Associatlon pelicy.

Borrower shall give Lender prompt notice of any lapse i rsoulred hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds ir eu of restoration or repair following a Ioss to the
Property, whether to the unit or to common glements, any procee=s payable to Borrower are hereby a55|gned and
shall be paid to Lender for application to the sums secured by the security [nstrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions ¢5.nay be reasonable to Insure that the
Owners Association maintains a public liability insurance policy acceptabls_in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direst or.consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unil
or of the common elements, or for any conveyance in fieu of condemnation, are hereby assizined and shall be paid
1o Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Jostrument as provided
in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lenaer's prior written
consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provisicn of the Constituent Documents if the provision is for the express

benelit of Lender;
(i) termination of professional management and assumpticn of self—rnanagemem of the Owners

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3140 9/90 {page 1 of 2 pages)
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[ Principat .. | LoanDate -| - Maturity _Loan No Cal! Couateral Account"‘-*’i 0

/| $68,000.00 | 06-30-1997" 07-01-2004
% Relerances in the shadad area are for Lender's usa on j and do nol Ilmil 1ha appltcablllty nl thls document to any JJBF“CU|&! loan ot lfem,

+  Borrower: MICHAEL G. LOEBER LIVING TRUST Lender: American National Bank & Trust Co. of Chicago
4 MICHAEL G.LOEBER, Trustee Chicago

< 161 E, CHICAGO APT. #49F 33 N LaSaile Street

o CHICAGD, IL 60611 Chicago, IL 606%0

‘nfy

This BALLOON RIDER |s altached to and by Ihis reference (s made a parl of each Deed of Trust or Morigage, daled June 30,.1997, and
executed In connecilon wiih a loan or other financlal accommodations between American National Bank & Trust Co. of Chicago and MICHAEL

G. LOEBER LIVING TRUST,

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU. MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN ANDC UNPAID
INTEREST THEN DB, THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME, YOU WILL, THEREFORE, BE
REQUIRED TO MAKE “AYMENT QUT OF OTHER ASSETS. THAT YOU MAY OWN, OR YOU WILL HAVE TQO FIND A LENDER, WHICH MAY BE THE
LENDER YOUJ HAVE T/4iS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YDU HEFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM

THE SAME LENDER.
_ THIS BALLOON RIDER 18 EXECU/(:C. ON JUNE 30, 1997.
' BORROWER: a2

EBER, a5 Trustes for MICHAELS | SEBER LIVING TRUST

N
LENDER: %
Amerlcan Nallonat Bank & Trust Co. of Chicago C.Q
By: ™ - R &__Q_ %
Authorized Qfficer ooy

LASER PRO, Reg. U.8. Pal & T.M. O11,, Vor, 2.23 (¢} 1997 GFI ProServices, Ing. Allrighisrassrved. [!L-\.:SBA MILOEBER.LN]
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