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" MORTGAGE  TITLE NETWORK INC | {

THIS MORTGAGE - “Security Instrumant") is given on Jupe 19, 1987, 'The /)
nortgagor is Nanoy Mi lLancstlopes. divorced, not since xemarxied, Hrika F.~
Lagen. . pingle, nevek marriad and Jense Arrove, YOI MALE
("Borvower")., This Sscurity Instrument is given to Nelghborhood Lending
Services, which ls organized(uid exiating under the laws of Illinois, and
whose address 1o 747 North May, Coicago, IL 60622 {"Lender'). Borrower owen
Lendowv the principal sum ol Thizgz Four Thousand One Hundred Fifteen 00/100
Dollara (U.S. $34,1%%8,0Q0). This debt ls aevidenced by Borrower's note duted
the name date ag this Securlty lustrument ("Note®), which provides for
monthly payments, with the full debt, ifinot puid earlier, due and payable on
Judy . 2012, This Security Instrument gecvres to Lender: (a) the repayment
ef the dabt avidenced by the Note, witiy interest, and all renewaln,
extensions and modifications of the Note; (b7 the payment of all othar sums,
with lnterast, advanced under paragraph 7 to prorect the security of this
Security Instrument; and (¢) the perforvmance of ~Horrower's covenants and
agreements under thig Security Instrument and the Neke. Por this purpose,
Bovrower does hereby wmertgage, grant and convey t¢o Lender the following
deascribed property located in Cook County, I[llinols:

Lie.. [Space Above Thiggé:ﬂe For Recording Data)
\....1..

ALL THAT PART OF LOT 9 LYING NORTH OF NORTH LINE OF ALLEY {AZ CONDEMNED AND
TAKEN IN CASE 34B80 COUNTY CCURT OF COOK COUNTY, ILLINOXS) AiMD THE EAST 33
FEET OF THE NORTR 125 FEET OF LOT 8 IN BLOCK 3 IN RIELO AND MARTIN’S
MILWAUKEE AVENUE SUBDIVISION OF THE SQUTH HALF OF LOT 9 IN SCHOQY., TRUSTEES'
SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS. s

Y536

Permanent Tax D # _13-16-404-019-0000

* SAID NOTE 1S SUBORDINATE 10 THE NOTE OF THE EVEN DATE IN THE AMOUNT OF
$179,200,00 . AND THIS MORTGAGE IS SUBCRDINATE TO THE MORTGAUE RECORDED AS
DOCUMENT # '
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which has the address of _2065 Went Penmacalan , Chiocaga , Illinoils 60641

» [SLroa] [Ciny] [2ip Conle)
% ("Property Address");

| TOGETHER WITH all the Inmprovements now or heraafrer erected on Lho
Leproperty, and all easements, - appurtenances, and fixturep now or hereafter a
g part ol the property, All replacements additions shall also be covoraed by
« bthin Securlity Instrunent, AlL of the foregoing is referred Lo in this
i Sncurity Instrument as the "Propexty."

3 BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby
“eonveyed and has the right to mortgage, grant and convey the Property and
that. the Property is uneancumberad, “axcept for oncumbrances of record.
Borrowar warrantsg and will defend generally tha title to the Property against
all claimg and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoim covenants for national usge and
non-uniform covenants with limited variations by jurisdiction to conastitute
a uniform security instrument covering real property.

UNIFORM COQVENANTS. Borrvowar and Lender covenant and agree aw follows:

1, Payment of Prinoipal and Interest; Prepayment and Late Charges,
Borroweyr shall promptly pay when due the principal of and interest on the
dobt evidencod by the Note and any prepaymant and late chargen due under the
Nota,

2. PFunds for Taxes and Inmurance, SHublject to applicable law or to a
writton walver by bander, Borrower shall pay te loender on che day monthly

AP S LY, AN LS TN
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which has the address of _5065 West Pengagola , Chicage ., Illinols 60641

‘ [ root] [Clvy) {2ip Conle)
“i ("Property Address");
o TOGETHER WITH all the Ilmprovements now or hereafter erected on the

Lyproperty, and all easements, appurtenances, and fixtures now or hereafter a
wpart of the property. All replacements additiens shall also be covered by
i this Security Instrument. All of the foregoing is referred to in this
%7 Security Instrument as the "Property."

I3 BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally he title to the Property against
all clalms and demands, subject to any encumbrances of record.

THIS SECTRITY INSTRUMENT combines uniform covenants for national use and :
non-uniforn covenants with limited variations by jurisdiction to constitute g
a uniform security instrument covering real property.

UNIFORM COVZNANTS., Borrower and Lender covenant and agree as follows:

1. Paymeni ©Z Principal and Interest; Prepayment and Late Charges. ,
Borrower shall prouptly pay when due the principal of and interest on the —
debt evidenced by the Note and any prepayment and late charges due under the
Note,

2, Funds for Taxes Pppad Inpurance. Subject to applicable law or to a
written walver by Lender, Berrower shall pay to Lender on the day monthly
pavments are due under the Note, until the Note is paid in £full, a sum
{"Funds") for: (a) yearly tares and assessments which may attain priority
over thig Security Instrument ag & llen on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance preuwiums; (d) yeacly flood insurance premiums L1f any; (e)
yearly mortgage insurance premiums,-3if any; and (£) any sums payable by
Borrower to Lender, in accordance with tiw provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiuvng, These items are called "Eascrow
Items." Lender may, at any time, collect aind hold Funds in an amount not Lo
exceed the maximum amount a lender for a federally related mortgage loan may
require for DBorrower’s escrow account unders ‘the federal Real Estate
Settlement Procedures Act of 1974 as amended frowcime to time, 12 U.8.C. §

2601 et geq. ("RESPA"), unless another law that apulies to the Funds sets a
legser amount. If so, Lender may, at any time, c¢ollect and hold Funds in an
amount not to exceed the lesser amount., Lender may estimate the amount of
fundg due on the basls of current data and reasonakle catimates of
expenditures of future Becrow Items or otherwige in ccordance with
applicable law. 39

The Funds shall be held in an institution whose deposits ecs insured by nd

a federal agency, instrumentality, or entity (including Lender, if Lender is 2

N
Pl

. " (
such an institution) or in any Federal Home Loan Bank, Lender shall apply the rg
Funds to pay the Escrow Items. Lender may not charge Borrower for helding and

o

applying the Funds, annually analyzing the escrow account or verifying the ¢,
Escrow Items, unless Lender pays Borrower Interest on the Funds and (b
applicable law permits Lender to make such a charge. However, Lander may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be pald, Lender shall not be required to pay
Rorrowar any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall »e paid on the Funde. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpoge for which each debit to the
Fundes was made. The PFundas are pledged as additional security for all sums
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gosured by thlig Security Inatrument.,

If the funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account to Borrower for the excess funds in
accordance with the requirements of applicable law. IFf the amount of the
Fundg held by Lender abt any Lime is no! sulficlent to pay the Escrow ltems
when due, Lender may so notlfy Borrower in writing, and, in such case
Borrower ahall pay to Lender the amount necegsary to make up the deficiency.
Borrower shall make up the defilciency in no more than twelve wonthly
payments, at Lender’'s scole discretion.

Upon payment in full of all sums secured by this Security Instrument,
Lander shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender ghall acquire or sell the Property, Lender, prior to the
acquigition or sale of Lhe Property, shall apply any Funds held by Lender at
the time of acquisition or sale as a credit against the sums secured by this
Security Ingtrument.

3. Appaiization of Payments. Unless applicable law provides otherwige,
all payments. crceived by Lender under paragraphs 1 and 2 shall be applied:
first, to any _prepayment charges due under the Note; second, to amounts
payable under pdaragraph 2; third, to interest due; fourth, to principal due;
and last, to any lavra charges due under the Note,

4. Charges; Lieng. Borrvower shall pay all taxes, assessments, charges,
fines and impositionzratiributable to the Property which may attain priority
over thig Security Instrumant, and leasehold payments or ground rents, if
any. Borrower ghall pay these obligations in the manner provided in paragraph
2, or 1f not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph., If Borrower makes these
paymentg directly, Borrower shaill promptly furnish to Lender receipts
evidencing the payments,

Eorvower shall promptly diachargz any lien which has priority over this
Security Instrument Unless Borrower: (2 agrees in writing to the payment of
the obligation secured by the lien in s wanner acceptable to Lender; (b)
contegts in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lendec’s opinion operate to prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of(tlie Property is subject to
a lien which may attain priority over this Security<Ingtrument, Lendexr may
give Borrower a notice identifying the lien. Borrower shall satisfv the lien
or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance, Borrower shall keep Lh@ improvements
now exigting or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender reguires insurance,
Thig insurance shall be malntained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance sghall he
chosen by Borrower subject to Lender's approval which shall not be ¢
unreasonably withheld. I1f Borrower failes tc maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender'sg ®
rights in the Property in accordance with paragraph 7.

All insurance policies and venewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right te hold
the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of pald premiums and renewal notices. In the event of
logs, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of losa if not made promptly by Borrower,

Ny ) 2 Form 3034 9/90
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« Unlesgg Londer and Borrower otherwise agrece in writing, insurance proceeds
Ly shall be applied to restoration or ropailr of the Propenrty damaged, if the
= restoration or repair la economically feasible and Lender’s security is not
w lespened., If the restorvatlon or repalr is not cconomically feasible or
©Lender's security would be lossenad, the insurance proceeds shall be applied
to the sumg secured by this Security Instrument, whether or not then due,
with any excess paid to Borvower. If Borrower abkandong the Property, or does
- not angwayr within 30 dayn a notice from Lender that the insurance carrier has
offered to asettle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to rapalr or restore the Property or Lo pay sumg
gecured by this Security Ingtrument, whether or not then due. The 30-day
period will begin when the netice s glven,

Unless Lender and Borrowar otharwlse agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly paymonts rveferved to in parvagrvaphn 1 and 2 or change the amount of
the payments« . If under paragraph 2.1 the Property i acquired by Lender,
Borrowev's vight to any insurance policles and proceeds resulting from damage
to the Property grior to the acquigition shall pass to Lender to the extent
of the sumg socwead by thin Security Instrument lmmediately prior to the
acquisition,

6. Ocoupancy, Preservation, Malntenance and Protection of the Proparty:
Borrower's Loan Application; Lenseholds, Borrower shall ocoupy, eastablish,
and use the Property ab Porrower's principal residence within sixty daye
afror the execution of thig Socurity
Instrument and shall contlinue co occupy the Property as Borrower‘s principal
resldence for
at leapt one year after the date cfrocgupaney, unlens Lender otherwise agrean
in writing, which consent ochall not be unreasanably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or Ilwpailr the Properly, allow the Property Lo
detariorate, or commit waste on the Proprrty. Borrowaer shall be in default if
any forfeliture action or proceeding, whethszr civil or criminal, is begun that
in Lender’s geod faith judgement could reevin in forfeiture of the Property
or otherwise matevially impaix the lien crested by this Security Instrument
or Lender's security interest. BRorrower may cure such a default and
reingtate, as provided in paragraph 18, bv causinpa the action or proceeding
te be dismissaed with a rullng that, In Lender's good falth determination,
precludas forfesture of the Borvower's interest in< the Property or other
material lmpaivment of the llen created by this Security Instrument or
Lender’s gecurity interest, Borrvower shall also bhe in-default if Borrower,
during the lean application process, gave materially falre or inaccurate
information or statements tec Lender {or falled to provide bender with any
material information) in connection with the loan evidences-by the Note,
including, but not limited Lo, repregentations concerning  Borrower's
occupancy of the Property as a principal residence., If this Security
Instrument im on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protectlon of Lender’s Righta in the Property. If Borrower falls to
perform the covenants and agreementg contained in this Security Instrument,
or there is a legal pro¢eeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptecy, probate, for
condaemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property
and Lendexr's rights in the Property. Lender‘s actions may include paying any
gums secured by a lien which has priority over this Security Instrument,

Initinluww ?ﬁ“y 9/92
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appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs, Although Lender may take action under this
paragraph 7, Lender deoes nolt have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument., Unless
Borrower and Lender agree to other terme of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the loan pecured by this Security Instrument, Borrower
ghall pay the premiums requlred to maintain the mortgage insurance in effect,
If, for any reason, the mortgage insurance coverage xﬂquired by Lender lapees
or ceages to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalonL Lo the mortgage insurance previously in
effect, at u cost substantlally equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer
approved by weader. If substantjially equivalent mertgage insurance coverage
ig not available, Borrower shall pay to Lender each month a sum egual to one-
twelfth of the 'yextly mortgage insurance premium being paid by Borrower whan
the inpurance coverage lapsed or ceased to he in effect. Lender will accept,
uge and retain thesa. payments as a loss reserve in lleu of mortgage
ingurance, Loss resérve payments may no longer he requived, at the option of
Lender, if mortgage insuraiice coverage {In the amount and for the period that
Lender requires) provided Ly an insurer approved by Lender again hacomes
available and lg obtailned.. Porrower shall pay the premiums required to
maintain mortgage insurance . affect, or to provide a loss resperve, until
the requirement for mortgage insurance ends in accordance with any written
agraement between Borrower and Lender or applicable law,

9, Inapection, Lender or its agert way wmake reascnable entriles upon and
ingpections of the Property. Lender sna)l give Borrower notice at the time of
or prior to an ingpectlon specifying rcasonable caume f[or the inapection.

10, Condemnation. 'The proceads of ~any award or claim for damages,
direct or conpequential, in connection with any condemmnation or other taking
of any part of the Property, or for conveyance-in lieu of condemnation, are
hereby asslgned and shall be pald to Lender.

In the event of a total taking of the Propurcy, Lhe proceeds shall be
applied to the sums securad by thie Security Ingtywasent, whathey or not then
due, with any excess pald to Borrower, In the evenlt of a partial taking of
the Property in whtch the falr market value of the Property immedlately
bafore the taking is ecqual to or greater than the amount Of the sums secured
by this Security Instrument lmmediately before the taking, anless Borrower
and Lender otherwlse agree In writing, the sumg secured ‘by- this Security
Ingtrument shall be reducad by the amount of the proceads wultiplied by the
following fraction: (a) the votal amount of the sums gecured dlmmediately
bafore the taking, divided by (b) the faly market value of the Property
lmmediately bafore the taking. Any balance shall be paild to Borrower. In the
evant of a partial taking of the Property in which the fair market value of
the Property immediately before the taking ls less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds wshall be applied to the sume secured by thig Security Instrument
whether or not the sumg are then due,

If the Property is abandoned by Borroweyr, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a clalm for
damages, Borrower falle to respond to Lender within 30 days after the date
the nozice lg gilven, Lendor la authorized to collect and apply the proceads,
at lte option, either to restoration or repalr of the Property or to the sums

IniHnluY H!\"K é? ‘-’ﬂ’ﬂ
A




UNOFFICIAL COPY




ERE S " -

I3

gecured by this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of

= proceeds to principal shall not extend ox postpone the due date of the

monthly payments referred to in paragraphs 1 and 2 or change the amount of
gsuch payments,

11. Borrower Not Released; Ferbearance By Lender Not a Walver,
Extenglon of the time for payment or modification of amortization of the sums

- secured by this Security Instrument granted by Lender to any successor in

- interest of Borrower shall not operate to releage the liability of the

» original Borrower or Borrower's successors in interest. Lender shall not be

required te commence proceedings against any successor in interest or refuse
te extend time for payment or otherwise modify amortization of the sums
aecured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercige of any right or remedy.

12, Succeopgore and Assigns Bound; Jeoint and Several Liability; Co-
signers. The vovenants and agreements of this Security Instrument shall bind
and benefit the puscessors and assigns of Lender and Borrowar, subject to the
provigiong of paraceaph 17. Borrower'g covenants and agreements shall be
Joint and sgeveral, Any Borrower who co-signe this Security Instrument but
does not execute the Note: (a} ig co-signing thie Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instriment; (b) in not personally obligated to pay the
sums secured by this Securily instrument; and (c) agrees that Lender and any
other Borrower may agree (Lo extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
ncte without that Borrower’'s consent,

13, Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximuw- loan charges and that law is finally
interpreted sc that the interest or otrer loan charges collected or to be
cellected in connection with the loan exceed the permitted limits, then: (a)
any guch loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} ary sume already collected from
Borrower which exceeded permitted limits will be rofunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a reiuund reduces principal, the
reduction will be treated as a partial prepayment <ithout any prepayment
charge under the Note.

14, Notieces, Any notice to Borrower provided for-in this Security
Ingtrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. 4%e notice shall
be directed to the Property Address or any other address Borrnwer designates
by notice ro Lender, Any notlice to Lender shall be given by firzi class mall
to Lender's addreas stated herein or any other address Lender deusignates by
notice to Borvower. Any notice provided for in this Security Instrument shall
be deemed to have been
glven to Borrower or Lender when given as provided in this paragraph,

15, doverning Law; Severability, This Security Instrument shall be:

govarned by federal law and the law of the jurdsdiction in which the Property
is located, In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflicl shall not
affect other provisilons of this Security Inetrument or the Note which can be
givan effact without the conflicting provigion, To this end the provisions or
thig Security Instrument and the Note are declared to be saverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the

Nete and of thils Security Instrument.
rg,pigg 3. 9/90
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1@ Property or a Beneficial Interest in Borrower, If
all or any part of the Property or any interest in it is sold or transferred
{or 1f a beneficial interest In Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written conment, Lender may,
at ito option, require immediate payment in full of all sums gecured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercige is prohiblted by federal law as of the date of this Security
ITngtrunent,

If Lender exercises thiw option, Lender shall give Borrower notice of
acceleration. The notice shall provide a peried of not lems than 30 days From
the date the notice ig dellvered or mailed within which Borrower must pay all
sumg gecurad by this Security Instrument. I[f Borroweyr fails to pay these sums
prior to the expiration of this period, Lender way invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borvowey .

18, dorrower’s Right to Reinstate, If Borrower meets certain
conditions, sorrower shall have the right to have enforcement of this
security Instirupent discontinued at any time prior to the earlier of: (a) §
days (o such wther period as applicable law may specify for reinstatement)
before sale cof the Property puvsuant Lo any power of sale contained in this
Security Instrument; ror (k) entry of a judgment enforcing this Security
Ingtrument. Those cenditions are that Borrower: (a) pays Lender all sums
which then would be due/wadar this Security Instrument and the Note ag if no
acceleration had occurred; (b} cures any default of any other covenants nx
agreements; (o) pays all( expenses incurred in enforeing this Security
Ingtrument, including, but net)limited to, reasonahle attorneys’s fees; and
(d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's vights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligatlons securea-pareby shall remain fully effective as
if no acceleration had occurred, However this right to relnstate shall not
apply in the case of acceleration under parograph 17.

19, Sale of Note; Change of Loan 8Secrvicer, The Note or a partial
interest in the Note (together with this Security'Instrument) may be scld one
or more tilmes without prior notice to Borrower. d/eale may result in a change
in the entity (known as the "loan Servicer") that cellects monthly payments
due under the Note and this Security Instrument, Tie¢rs also may be one or
more changes of the Loan Sarvicer unrelated to a sale ©Ff the Note., If there
is a change of the Loan Servicer, Borrower will be giver—written notice of
the change in accordance with paragraph 14 above and avplicable law, The
notice will state the name and address of the new Loan @srvicer and the
address to which payments should be made., The notice will alde contain any
other information required by applicable law.

240, Hazardous Substances. Borrower shall not cause or permit the
prasence, use, disposal, storage, or release of any Hazardous Subgstances on
or in the Property. Borrower shall not do, nor allew anyone else to dog
anything affecting the Property that is in violation of any Environmental-j
Law, The preceding two sentences shall not apply to the presencc, use, ond
gtorage on the Property of small quantities of Hazardous Substances that ares
generally recognized to be appropriate to normal residential uses and to™®
maintenance of the Property. v

Borrower ghall promptly give Lender written notice of any investigation,gJ
claim, demand, lawsuit or other action by any governmental or regulatory”
agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or ig notified by any governmental or regulatory authority, that any removal

. Lof  Formy 3ol4 9/90
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. or other vemediation of any Hazardous Substance affecting the Property is
i, necessary, Borrower shall promptly take all necessary remedial actions in
y accordance with Envivonmental Law,

4 Ag tged in the paragraph 20, "Hazardous Substances" are those subatances
codefined as toxic or hazardous substonces by Environmental Law and the
i Eollowing subgstances: gamoline, kerosene, other flammable or toxic petroleum
oproducty,  toxle pesticldes and herbicides volatile solvents, materials
" containing asbeston or formaldehyde, and radicactive materials, As umed in
* thig pavagraph 20, "Envirenmental Law" means federnl laws and laws of the
s jurisdiction where the Property is located that relate to heath, safety or

envivonmental protaection,

NON-UNTFORM COVENANTE, Borrowev and Lender further covenant and agree ag
follows:

21, Acceleration; Remediey. Lender shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument {but not prior to acceleration under paragraph 17
unless applicakia law provides otherwiase), The notice ghall specify: (a) the
default; (b) the sction required to cura the default; (¢) a date, not laess
than 30 days £row the date the notice ls given ten Borrower, by which the
default must be cureds and (d) that failure to curm the dafault on or before
the date specified in the notice may result in acceleration of the pums
secured by this Security Tnstrument, foreclomure by judicial preceeding and
sale of the Property. The vwotice shall further inform Dorrower of tha right
to reinstate after accelerxition the right to asmeri in the foresclosure
proceeding the non-exigtence of a default or any other defense of Borrower to
acgceleratlion and foreclomsure, If the default im not cured on or before the
date specified in the notlae, Lander at ite option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial
proceeding., Lender shall be entitled 'ty collect all expsnses incurred in
pursuing the remedies provided in thic parsgraph 21, including, but not
limited to, reasonable attorneys’' Fees and in8te of title svidence,

22, Releaaa, Upon payment of all ‘gume secured hy this Security
Instrument, Lender shall release this Securicy fnstrument wilthout charge to
Borrower. Borvower shall pay any recovdation cosats,

23, Waiver of Homestead, Borvrower waiverall right of homestead
exemption in the Property.

44, Riders to this Security Instrument, If cne or more riders are
executad by Borrower and recorded together with this Security Instrument, the
covenantg and agreements of each such rider shall be incorporated into and
ghall amend and supplement the covenants and agreements -of this Security
Ingtrument as if the rider(s) were a part of this Security ldastrument,

[Check applicable box{es))

Adjustable Rate Rider Condominium Rider

1-4 Family Rider . Graduated Payment Rider

Planned Unit Development Rider __ Biweekly Payment Rider

Balloon Rider Rate Improvement Rider
.. Second Home Rider Other(s) (specify]

A
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BY SIGNTNG BELOW, Borrower acceptas and agrees to the terms and covenants
contained in this Security Instrument and in any rider{s) executed by
Borrower and recorded with it.

Witneseses:

' o

[
4

ca '
!

Nancy M. Lages-Loper ~Borrower

~Borrowey

(8oal]
y’!a Arroyo <lorrowar

STATE OF
g4
COUNTY OF Coek N

Yoo .
o AN L%Q.'I.U-l-f\‘\“"""‘ L o 4 Hotary Public in wne for said county and ntata,
do heveby covtify thot Nmgy M, hoages-hopes, Erike E. Ladgen ard Jesge Axioyo, pernonally
appoarad bafore me and in (ave) known or proved to bo the porvnon{s' who, hoing informed of

the contents of the fo 'aqo}ug inptrument, have oxacuted sama, and acknewledga :3f|id inncrumrﬁnu
te bo _,Lh?g;’_ frac and voluiitar ﬂi’.t npd dotd and that _Gley . axecutiad aoid inptrument fouw
the puTponer and uses thoroln it forth.

Witnous my hand and official aeal thip _jouh. day of ~allde.. 980

N " ) » ( . ..“
My Commianion Explren: \) )\(_} ](1 \‘ \j NEERY 3
(. () . N .
\ (,;-Q NS \21

AR ARANIAA A A AN,
A‘F\FFlcmL SEAL % ('E Notary Public

U HA L PEREZ
e, St of ingls
o Gaplrog §/10/9%
s Lo o A AR

Thio lootrument wasg proparad by Clavgia R Villagrans
Medabbovhood Lending Yuryidon, Tod,.,

(SEAL).

, g i Forly 3034 9790
,lul.l'.inlmwi &ﬁﬁiﬁrﬂ
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1-4 FAMILY RIDER
Assignment of Rents
FD2-00-0436

THIG l1-4 FAMILY RIDER is made Lhis _19vh day of _Jupa , 1921,
and 1lg incorporated into and phall bhe deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the pame
date given by the undervsigned (the "Bourrowar") to secure Borrower's Note to
NEIGHBOTHCOD LENDING BRRVICES®, (the "Lendar') of the samo date and covering the
Property deacribed in the Security Inptrument and lecated at:

5065 West Pensacola , Chicago, IL 60641

(Preporty Addraan)

l1-4 PAMILY COVENANTE. In addition teo the covenantn and agreements made in
the Security Instrument, Sorcower and Lender further covenant and agraee ag
followa:

A, ADDITICONAL PROPERTY SUBULLT-T0 THE SECURITY INSTRUMENT. In addition to
tho Property degeribed {n the Security inatrument, the following items ave added
to the Property description, and shall pligo constitute the Propevty covared by
the Security Ingtrument: bullding materiale; appliances and goods of every naturs
whatgoover now or hereafiter located in, on, 2r used, or intended to ba uged in
connaction with the Property, including, hub not limited to, Cthose for the
purposes of gupplying or distributing heating, c20ling, olectricity, gas, water,
air and light, five pravention and extinguishing apparatun, pecurity and accens
control apparatus, plumbling, bath tubs, water heatevr, water closats, winka,
vanges, ptoves, refrigerators, dishwashern, dispovals, wrahers, dryers, awning,
gtorm windowa, storm doars, screens, blindgu, shades, curbkcing and curtain rodg,
attachad mirrors, cabinets, panelling and attached Flooy coveringn now orv
herveaftor attached to the Property, all of which, including replacements and
addivionn theroto, shall be deemed to ba and remain a part of che Property
covered by the Security Instrument. All of the foregolng togecher” with the
Property degscribed in the Socuriby Inotrument (or the leaselold eitate if the
Sacurity Instrument is on a leasahold) are reforred to in this 1-4 Famtly Rider
and the Security Inatvument as the "Propuerty,”

B, VSE CF PROPERTY; COMPLIANCE WITH LAW. Bowrowar shall not eoak, agree to
or make a changn in the une of the Property or ite zoning clageification, unlenn
Londar hao agreed in writing to tho changs, Borvownry ghall comply with all laws,
ovdinances, ragulations and radquivements of any governmental body applicable to
the Properuy,

\ﬂ Lo Porm 30t B/
MULTISTATE 14 vamily RIDER-Rannie Mao/Froddin Hac Ualform Tnatrament 195 Initioly ']_ﬂ'w\ 1
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C. HUBORDINATE LIBND, Exvept an purmlited by fedarsl law, Borrower shall
not allow any lien infevior vto the Sacurity Instrument to be perfocted againat
the Proparty without Londar's priov wrltten permipoion,

D. RENT LOZE INBURANCR. Hovrowor mhall maintain innuvanca againet rent losuy
i addivlon to tha othov hazards for which insurance Lo roquired by Uniform
Covanant §,

E. "PORROWER'S RIGHT TO RRINSTATE" DELETED. Uniform Covanant 18 ip doleted.

¥, DORROWER'8 OCCUPANCY. Unlesy Londer and Borrower othuyrwise agres in
writing, tho {irst sontonce in Uniform Covenant ¢ concarning Borrower'n ocoupancey
of the Proporty in deletud. ALl ramaining covenants and agrasmentn sot forth in
UniformCovenant 6 nhall ramain in offaect.

G, ABSICSMENT OF LEASES. Upon Lendoy's raquast, Borrvower ohall asaign to
Lendor all laaran of the Property and all security deposits made in connection
with leanes of Chu Property. Upon the aspignment, Lander shall have the right to
modify, axtend or Levminate the existing leanep and Lo oxecute new leaves, in
Lender's gole discestion. As usued in this pavagraph ¢, the word "leasa" ghall
mean “"nublease" 1f the Sucurity Instrument is on & leaschold,

H. ASSIGNMENT OF REN1S; APROINTMENT OF RECRIVER) LIENDEIR IN POSESBRAION.
Borrower absolutely and uncondirionally assigno and transfern to Lender all the
rents and revenues ("Renta"} of tha 2ropexty, regardlesn of to whom tha Renta of
the Property avae payable, Borrower authorizes Londer or Lender's agents to
esollect the Rents, and agrees that cach tanant of the Property shull pay the
Ranta te Lender or Lender's agents, Howaever, Dorrower ghall recelve the Rents
until (i) Lender hag given Borrower noties nf default pursuant to paragraph 21
of the Security Instrument and (11) Lendar heo 4lven notice to tha tenant (s} that
Rents are to be pald to Lender or Lender’s dajgent. This assignment of Rents
conatitutas an abusolute assignment and not an asgigrmont for addicional mecuricy
only,

If Lander gives notice of breach to Borrower: (1} pll Hents recaived by
Borrowar shall be held by Borrower au trusteo for the benal it of Londer only, to
be applied to the sumy securad by the Seocurity Ingtrument; ‘Ji) Londer shall be
antitlad to vollect and revedva all of the Rents of the Property; (1il) Borrower
agroes that each tenant of Lhe Property shall pay all Rents due oyt unpald to
Lander or Lender's agants upeon Londer’s written damand to the tenant; tiv) unleun
applicable law provides otherwine, all Rents collected by Lander or Zonder's
agents shall be applied first to the costa of taking control of and managlng the
Property and collecting the Raents, including, but pot limited to, attorney’s
feas, raceiver‘s fees, promiums on receiver’'p bonds, repalr and maintenance
costs, insurance premiuma, taxes, assessments and othar chavges on the Property,
and than to the sumo gecured by the Security Inatrument; (v} Lander, Lender's
agents or any judicially appointed receiver shall be liable to account for only
thoge Rents actually received; and (vi) Lender shall be entitled to have &
rocaiver appointed to take ponsession of and manage the Property and collect the
Rents and profits derived f£rowm the Property without any showing as to the
inadeguacy of the Property as security.

/g Porm 3014 9/90
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It tho Rents of tho Property ave not sufficlont to cover the couts of taking
control of and managing the Proporty and of vollecting the Rentn any funda
oxpondod by Lendor for such purponos shall bocoms indebbtednasp of Borrower Lo
Lander gocurad by the Joeurity Imatrument pursuant to Uniform Covonant 7,

Bovrowar vaprosentig and wavrants that Borrowor has not executed any priow
angignmant of the Rants and hau not and will not perform any aot that would
proavant Londor from exeveloing ius vights undor thls pavagraph.

Lunder, or Londer's agents or o judleially appointad recaiver, shall not ba
raquived to antar upon, take control of or maintuin the Property bafora or after
giving notice of default to Borvowar., Howovar, Londar, or Londar'n agontn o a
judicially appelnted racalver, may do so ab any time when o default occurn, Any
application of Ronty shall not cure ov walve any default or invalidate any other
right or vemady of Londer. This aoolgnmont of Rentn of the Propovty shall
rerminota whon all the numa pecured by the Jacurity Instrument arve pald in full,

T, CRCOP-OHRPAULT PROVIBION, Lorrowar'n dafau)t ot hreach under any notwe oy
agraament ip which Londer han an interaat shiall boe a breach undar the dacurity
[nntrumant and ‘Lopdlar may invoko any of thoe ramadion pormitted by the Jocurity
Inatrumant

BY SIGNING DKLOW, Norrowar aceepty and agroes to the tormn and provisionn
contalned in thio 1-4 Pamily Thday,

el

v \(s’)"l} } ) (1Li" /u£(|"|7“, o [8oal)

-RBorroway Nancy M . agou

\/C//Qd(c.’(. g 7(53’-0’/3”

Ill‘l!iilllllil‘l!ll!llli lln(f'llbllll(!‘ju“l,

-Hotrowny  mpika I, La%

?f /)...':.’.*..“..././b f"W”.‘f:..,.......E(s.mnl)

4
-Holrowar  rpyge Arroyo
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SN HLOMAY, CITCATO, 1L 60622
(8 317382227 ¢ FAX 412-718-32491

'WHEN RECORDED MAIL TO:
(NEIGHBORHOOD HOUSING SERVICES
JA N MAY

THICAGO, 1L 60622

:
!r'zmz-oo-o-ias

OWNER OCCUPANCY RIDER

Thig Owner Occupancy Rider in made thiu _39kh day of Jupe , 1987 , and in incorporated
ineo and ghall be deewud to amend and supplement the Read of Prust {(Lhe "Goourity
ingtrumont") of the same dato given Ly the undersigned who will occupy tha proporty (tha
"Occupant") to secure Oceupant's Note (the “Nota') to Nejghborticod Lending Services,
dog,, (the "Lendor™) of the wanesdate and covering the proporty deseribad in the Sacurity
{nstrument and located at:

3063 Newt Sengacola, Chienqe, Th o641
Propardy Addroesny

Additional Covenants in addition to und notwithstanding any other covenants nnd agreemants
in the Security ingtrument, Oceupant and Loador further covanant nnd agree an follows:
Queupant agresn to occupy the above reforencod proparty as Oceupant's permanent ranidence and
will continue to do no for at leant 5 _vanrn.

Tt io fully understoed that Ozcupant’n failure to ‘ocenpy tho property an Oueupant's primary
vesidance durlng the S _ynarg will bo consldered a brcach of Ocoupant'n obligation, and the
Londor may thon elther (1) inexease the interent rate to-ciw then prevalling interast rate
for investor loans macde by tho Lender, or (2) declara the outatanding prineipal balance and
any accrued unpaid interast due and payable in full under the provisions of the Sacurity
Lnatrumant

If the Federal Home Loan Mortgage Corporation or the Fedaval Nationnl Mortgage Aunocintion
ar Residential Funding Corporvation aequives cwnernhip of all or bcme of the rights of tha
Lendar under the Note and the Securvity Instvament, the promigas and agresmants in thin Owner
Ocoupancy Rider Shall not be in effoct during nuch ownorship., If, thareafies the Fedoral Homa
Loan Mortgage Corporation or the Fedaral Natlonsl Mortgage Association or Rzutdontial Funding
Corporation should transler hack such righto under the Notae and Security wnntrument to the
Lendar or Londar’ o nuaansors ov anaignn o interant, che provisionn of thin-Owmor Oecupancy
tidey ohall theroupon ba rolnstatod,

In Wlenenn whovoot, Qccupant han agecuted thin Ownar Occupancy Rldoy,
I !

N '_' ' , . ‘,",‘l e '(,) 3
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