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Stute of Winois \ o MORTGAGE

1 o .
TR )

THIS MORTGAGE ("Security Dnsteusuep™) s given on JUNE 18, 1997 ) \
The Morigngor is
EVANGELINA GUTIERRBY, A SINGLE WOMAGM NEVER MARRIED

"FITA e Naw,

131-8725870-729

ATTORMNEY'S NATIONAL
TITLE NETWORK, INC.

{("Norrower™), This Seeurity Instrument is given 1o
MCA MORUGAGE CORPORATTON
97401564
]
which ix orgunized wnd existing under the tuws of - MICHIGAN , el
whose wddress is L7 W 660 BUPPERFIBLY R #4300
ORKBROOK PERRACHK, T 60181 {"Lender"}, Borrower awes Lender v prineip sum of
SEVENTY NINE THOUSAND NINE HUNDRED FIFPY AND NO/L1GO
Dollus (US, & 79,4950,0( )}
This bt iy evidenced by Dorrowor's note dated the snmie date s this Scewrlty stramont ("Note"), which
provides tor monthly payments, with the futl debt, if not paid carlier, dus wd puyable on July 1, 2027
‘This Security Instrument secures to Lender: (0) the repayment of the debt avidenced by the
Note, with interest, and all renowils, extensions andt modificatiang of the Noto; (b) tho payment of all oler sums,
with inlerest, ndvaneed under parngraph 7 to protect the securlty of this Seesrlty Inswument; and (€) the performance
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of Borrower's covennnis nndd ngrecments under this Securlly Instrument nnd the Note, Tor this purpose, Bairower

does berehy  morigage, gent and convey o the Lender the following  deseribed  propeny  locmed in
COOK County, inois:

LOT 36 IN BLOCK 4 IN ARTHUR T, MCINTOSH'S CRAWPORD AVENUE ADDIYION TO

CHICAGO OF THE LAST HALF OF JHE NORTH EAST QUARTER OF SECTICN 22,

TOWNGHIP 38 MORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK COUNTY, ILLINGIS,

BIN: S 19~22-204-028

Parcel 1D
which by the adidress of 6325 4071 KEBYALE AVENUE, CHICAGO {Sareet, Eityl,
Ihkois BDE23 iip Code] (“Propenty Address™),

TOGETHER WITH ait the improvements now or hereafter erceied on the property, wd ol sisements,
appurtenunces und Fixtures now or herdyfier o part of the property, Alb replacoments and additons shiall also be
cavered by (s Scewrity Tostrument, A of tiCTo eaving s referred o i this Seeurity Instrument us the “Property.”

BORROWER COVENANTS that Borrowersanwlully spised of the estate hereby conveyed nnd has the right 1o
miorigage, grant and vonvey the Property and thit the Prapesty ds unencumbered, except for encumbrances of record,
Borcower warrangs and will defend generity the title o the Property agninst 1l cluiins wid demands, subject 10 imy
encumbranees bf recond,

THIS SECURITY INSTRUMBNT combines iniform covesais for nationud use wnd nom-tniform covesunts
with Himited varintions by jurisdiction to conutituie s uniforny sceurity’ isirument covering real propesty.

Horrower wad Lender covenant and agree s follows:
UNIFORM COVENANTS,

{, Payment ol Principat, Interest und Late Charge, Borrower shid] pey witen due the principal of, and
fsterest o, the debt evidenced by the Note and fute charges dus under the Note,

2. Monthly Payment of Tuxes, Insursnee und Other Churges, Borrower shall include i cueh montidy
paymend, togettrer with te peincipal and interest ay set forth iy the Note and any late charges, 8 sum for () wxes and
speetal wssessiments fevied or 1o be Jevicd agatost the Praperty, (b) fensehold payments orianait remts on the
Property, i (©) premiums Yor iegurence required under prragraphi 4, In any year in which the/loader nwsi pay 4
morlgage imsuranes pramium o the Seeretery of Housing md Urbag Devetopient ("Seeretary"), G niny year in
which such premism woukd have been required if Lender still held the Security nstrument, cich mostiny payment
shatl ulso inehude cither; () a swn Jor the annual morigoge insurance presinm 40 be paid by Lender to the Secrelary,
or (5 o monthly charge instead of st mortgtage instrnce pressium I this Secarity [nstrument is held by the Secrenry,
in i rensonublc wmount o be delermined by he Seorotary, Bxeept for the monthly charge by the Sevrctury, these
items are catted “Excrow ferns” g the sims puid 1o Lender are called "Bscrow Pusly,”

Lender may, gt any time, eotleet and hold amounis (or Escrow Hems i sggregate wmount pot (o execed the
smaximut wnosed dat may be regulred for Borrower's escrow necount wider the Real Batale Sewlement Procedurey
Act of 1974, 12 US.C Seetiot 2601 ¢ seg. and implementing regulisions, 24 CFR Part 3500, s tey may be
winended from time 10 tme (RESPA™), oxcept thit the cushion or reserve permited by RESPA for unusticipaied
disbursements or dishursementa before the Borrower's puyments sre available in the aceouttt tay 10t be hased on
sty e for the mostgnge Insarnoce premiim,
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I the wmounis held by Lender for Hserow lems exceed the umounts permitted o be held by RESPA, Lender
shall aecount to Borrower {or the exeess lunds us veguired by RESPA, I the umounts of funds held by Lender m uny
time are ot suflicient o pay the Bscrow Hetms when due, Lender muy notily the Borrower and require Borrower
make up the shortage as permitied by RESPA,

The Bserow Fumds ore pledged a8 widitionnd seeuity [or ol sums secured by this Security  Instrument, 1
Borrower tenders to Leader the full payment of ol such suns, Borrower's sccount shall be credited with the balance
remuining for all instatlmont items (n), (b), and (¢) and tny morignge insurnce premium insimliment tat Lender hns
not become oblignted o pay W the Secretry, und Lender shadl promptly refund any excess funds 0 Borrower,
tmmedintely prior to a loreclosure snfo of the Property or its uequisition by Lemder, Borrower's account shlf be
credited with uny balanco remnining for il inswthnents for iems (), (), and {¢),

3. Applicziion of Puyments, Al puyments wader parageaphs 1 and 2 shull be applied by Lender as follows:

Piegt, to teamontgoge insurance prenun to be paid by Lender 10 the Seeretary or (o the monthly charge by the
Secretary instend otine monthly mortgage insuringoe premmium,

Jeeund, o nny-ieace, specinl assessments, fensehold payments or ground remty, and ire, flood and other luzrd
fsuranee premiums, nsveguired;

Third, to intorest duw wider the Nole;

Fougth, to amortization ¢t e prineipal of the Note; and

Fifth, o fawe charges duc undertho Note,

4, Fire, Flood and Other Huzord Sasuranee, Boreower shall insures aff impravements on the Propierty, whicther
now in existonce or subscquenily creeled, pgainsl any hazards, casunities, und contingencies, including fire, for which
Lender tequires insueance, This insurance_sholl be mauinined In the mmoums and for the periods that Lender
requires. Boreower shall also insure all improvarents on the Property, whether now in exisience or subsequently
erected, ugninst Toss by Moods to the exleni requirny by the Seerclary, All insarunee shall be carrled with compuanies
approved by Leader, “The insurance policies wl uny renewnls shidl be held by Lender and shall inghude loss payable
clases in favor of, and in o form aecopiable 1o, Lender,

In the event of loss, Barrower shall give Lender immediaie notice by mail, Lender may moke proof of Joss if no
made prompily by Boreower, Enclv inswrance company concernad '3 hereby authorlzed and dirccted to muke payment
for such loss directly to Londer, Insteid of to Borrower and o Leader joinly. Al or any purt of the insurance
procecds may be applied by Lender, at il option, cither (1) 10 the requstion of the indebtedness under the Note and
tisis Seeurity tnstrurnent, first o any delinguent amounts applied in e order-n parngraph 3, and then 1o prepayment
of principal, or (0) to the restoration or repric of the damaged Property. Anyapplication of the proceeds o e
principal shall not extend or posipone the due date of the monthly payments wivziz e referred to In paragraph 2, or
change the nmouns of such payiments, Any excess insurance proceeds over an amaize apuired to pay all outstanding
indebtedness under the Note and this Seeurity Instrument shall be patd 1o the entity logait? endtled therelo,

In the event of lorcelosure of this Seeurity Instrument or other transfer of tille (o the Froperty that extinguishes
tie indebiedness, il right, tts and interest of Borrower in and (o insurance policies in force shall pass 1o the
purchaser,

5, Oceupaney, Preservation, Muintenance and Protection of the Property; Borrower’s Loz Application;
Leaseholds,  Borrawer shall oceupy, cstablish, and use te Property ns Borrower's principad residerce ‘within sixty
days after the execution ol this Seeurity Instrument (or within sixty days of o lawer sale or trunsfer of fo¢-2roperty)
and shall continge to occupy the Property us Borrower's principsd resfdence for at least one year afler the date of
oceupaney, unloss Lender determines hin requirement will cause undue herdship for Borrower, or unless exlenunting
circumstances exist which are hoyond Borrower's control,  Borrower shall nolify Lender of any exienunting
circumstonces. Barrower shall not commit waste or destroy, dumage or substantially change the Property or allow the
Property 1o deteriorate, reasonnble wear and tear excepied, Lender may inspect the Property i the Property is vacunt
or abancloned or the loan is in defuull. Lender may take reasonable action (o protect and preserve such vacant or
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abandoned Peoperty, Borrower shall wlso Do In default il Borrower, during the Josn applicstion provess, gove
materinily falso or inoceurnto information or stiements 10 Lender (or uited o provhile Lender with any muterinl
information) in connection with the loan ovidoneed by the Note, Iieluding, but not timited 1o, represenintions
converning Borrower's oceupiney of the Propenty ns o principnl rosidence, 117 this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the leuse, If Borrower neguires fee title to the Propenty, the
lessohold and feo title shall not be morged unless Lender agrees W te merger in writing,

6. Conclemmition, The proceads of any nward or ¢lulm For damages, direet or consequentinl, In connection with
any condemnation or other wking ol uny part of the Property, or for conveyance in place of condemnution, ure
heceby wssigned and hatl bo puith 0 Lender 10 the extent of the full nmount of e ndebledness that remaing unpuid
under the Note and this Seeucity Instrament, Londer sbiadl apply sueh proceads o the reduction of the indebtedness
under the Notand this Sceuelly Instrument, first to any delinguent amounts wpplied in the order provided Iy
parngraph 3, am then to prepaynient of prineipal. Aty apphcation of the procecds (o the prineipal shall not oxiend or
posipone the due daie of the monihly puymonts, which are relerred 1o in purugraph 2, or change the amout of such
POYITIONEY,  Any excors pruceeds ovor i wnount reguicsd 1o pay oIl amtsiding Indebiedness under (he Note and thiy
Security Instrurnient shiaiv e poid (o the entity legully entitled thercto,

7. Charges to Boseswver und Profection of Lende’s Righis in the Property, Bomower shall puy all
governmenial or munlelpa! churges, tnes and dmposiions that are aot ncluded in paragraph 2. Borrower shall pay
these obligations on time direety 1e-the entity which 1s owed the payment, 11 Tiluro to puy would wdversely allect
Leiler's Interest in the Propeny,aran Lender's request Boreower shall prompily furnish o Lender recelpis
ovideneing those puyments,

(f Borrower [alls 0 mnke these paymnants or the puyments regquired by parngraph 2, or fulls W perform any other
covennls and agreements contingd by this Seeurity Instrument, or there bs o legal proceeding tit may sigrifeanily
wilect Lender's rights In the Property (such ns w zeeceeding In bunkeaptey, for condemantion or o enforce laws or
regubntlons), then Lender muy do and pay whitover is necessary 1o proteet the value of the Property und Lender's
rights in the Property, including puyment of uwxes, bwzard aesucsinee and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under tis parwgrepn shall become an additional debt of Borrower amd be
secureed by this Sceurity Instramont, ‘These amounts shall veed ieterest from the tnte of dishursement, wt the Noje
rate, uned e the option of Lender, shall be immeditoely duo amnd puyniile

Boreower shall prompily discharge any len which has prioliyover this Security Instrament unless Borrower:
(0) agrees in writlng 10 the payment of the obligation seeured byt llen tn o munner acceptublo 1o Lomlers (b)
contests in gom! faith the lien by, or delends ngainst enforcement of the Hea in, legnl proceedings which i the
Lender's opinion opernte o provent the enforcement of the Heny or (¢) secrzes from the holder of the len on
agreemont salisfuelory to Lender subordinuting the Hen (o this Sceurity Instrumey, - Londer dotermines that any part
of the Property is subject o o lien which iy utinin priority over thls Securiy Sierument, Lender muy give
Borcower a notice identilying the len, Borrower shall satisty the lien or wke one or miore of the actlons sel forth
above wiihin 10 days of the giving of notice,

8. Fees, Lender muy colleet fees nnd chirges nathorized by the Seeretary,

9. Grounds for Accelerition of Dul,

() Dafunlt, Lender may, oxeopt as limited by regulations Issucid by the Secretary, in the'ease of payment
delils, require immedinte paymont in Tul) of ol sums seeured by this Seeurity Instrument it
(i) Borrower defuults by folling to puy In full sny monthly paynmient required by thls Seeurity Instininent
prior 1o or on the duo date ol the next monthly payment, or
(i) Borrowor dofwulis by filing, Tor o period of thirty days, to perform any other obligations contwined
in thiy Seeurity [nstrument,
() Sule Withowt Credit Approval, Lender shall, i permitted by applicable lnw (including Scetion 341(d)
of the Garn-St, Germain Depository Institutions Aet of 1982, 12 US.C. 1IO133(d)) and with the prior
approval of the Sceretary, require immedinte payment in Tull of ali sums sceured by this Security Instrument
i
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(i) Al or purt of the Property, or u benetieind interest in s irust owning all or prt of the Properly, ts sold
ar utherwise teanglerred {other than by tevise or descent), amd
{il) The Property v not occupled by the purchaser or granice as his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her crefit hus not been approved in
nceordnneo with the requirements of the Sceretary,
(¢) No Waiver, IT circumstances occur that would permit Lender to requirs immedite payment in full, buy
Lender does not requiro such pryments, Lender does not waive its rights with respeet to subsequent cvents,
() Regulntions of HUD Secretiury, In muany circumsinees rogulations issued by the Seceetney will Wit
Lender's rights, in the case of payment defuults, 1o require immedinte payment in full and Torelose 11 not
puich Thiz Security Instrumont does not suthorize aeeelerntion or loreclosure i not permitted by reguhdons
of tha Jecrotwry.
{e) Mutenge Not Insured, Borrower ngrees that if this Sceurity insteament and the Note aee not determing
10 be eligivle for insurance under the National Housing Act within 60 duys from the date hereof, Lender
tny, 4t G apiion, requirg lmmedisto payment in full of ol sums seeured by this Seeurlty Instrument, A
weitten statomect o any uatkwrized ngent of the Seeretry duted subsequent to 60 days from the date hereol,
declining o inseza this Securily Instrument and the Noto, shall be deemed conelusive prool of such
ineligibility,  Nowdbhasnding the forogoing, this option may not be exercised by Lender when e
unnvailability ot instirance-ty solely due o Lender's foilure to remlt o morgage insuranee premium o Uie
Seeretury,
10. Relnstatement, Borrower tos songht 1o be roinstated i Londer hus requited immedinte payment in full
because of Borrower's fuilurs to pay wnamonnt due under the Note o this Seeurity Tnstrument, ‘This cight applics
even alter forecloswre procecdings nre institte. "o relnstule the Seeurity Instrionent, Borrower shall sender in o
fumngr sum all wnownts required 1o bring Borrowse s account eurront ineluding, w© the extont they are olligutions of
Borerower under this Security Tnstramont. foreckniiy costs and reasonubio and customary wworneys' fees and exjrnses
propecly associated with the foreelosure proceeding, Upon relnstilement by Borrower, this Seeurlty Instrument and
the ubligavions that it secures shtl remaln I offeet as Al Lender had nol required immediate payment in full,
However, Leider I8 not required (0 permiit coinsitement iy () Lender bas accepied reinsitement after e
camencetnemt of futeclosure proceedings within wo yenrs invaecintely preceding the commencement of & curreny
furcelosure proceeding, (i) reinsiatement will preclude Toreetosece “on different gronnds in the fwlure, cr (1)
relnsiatemont will wlversely nifeet the priority of the Hen created by this Seeuriy Instrument,

H. Borrower Not Released; Forbearance By Lender Not n Waiver, Exiension of the time of puyment or
maditieation of amortization of the suny seeweedd by this Seeurlty tnswument rasted by Lemder 1w wy suceessor in
interest of Horrowee shall not operate 1o rolease the labily of the original Rorawer or Borower's suceessor in
intereat, Lender shall not bo roquized 16 commenco proceedings agalust any suceessr i intorest o refuse 0 extend
time (o payment or atherwise modity amorttzation of the sums seeured by this Seeurity Tistrument by reason of my
demund nvacd by the original Borrower or Borrower's sieeessory in interest, Any farbearanee oy Lender Iy exercising
uny right or romecdy shall not bo w walver of ar preclude the oxercise ol ny right ar remedy,

14, Successory il Assigns Bound; Joint wad Severa) Linbility; Co-Signers, The covearnts and ageecinents
ol Whis Security Insteument shull bind wnd bonolit the successors and nssigny of Lender and Borrowsr, subject 1o the
pravisions ol paragraph 9(b), Borrower's covenwnts amnd ugreoments shall be joint und soveral, Any Herrower who
cosNigny s Security Instrament bt does not exceuts the Note: (1) i coesigning this Securlty Insiument only to
morgnge, grat and convey that Boreower's Interest i the Property undor the terms of this Sceurity Instrument; (b)
is not peesonatly obligated to puy the sums secured by this Security Instrument; and (¢} ngreos thut Lender and any
other Barrowor may agree to oxtend, modily, forbear or make uny neconimoditions with regaed w the terms of (his
Security [ustrument or the Nots withous thit Borrower's consent,
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(3. Notices, Any notice 10 Borrower provided for in this Secarity Instrument shall be given by delivering i or
by mailing h by first cliss mail unless applicable aw requires use of another methad, The notice shall be direcied 10
the Property Address or any other address Borrower designates by notice o Lender, Any notice 1o Lender shall be
given by first class muil w0 Lendor's address stated herein or any address Lenders designmtes by notice to Borrower,
Any notice provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

14, Goveening Law; Seveiubility, This Sceurity Tnstrument sholl be governed by Federad law wnd the law of
the jurisdiction in which the Property is Jocuteel, [ the evet thi any provision or clause of tis Sccurity Instrument
or the Note conflicts wih applicablo law, such conflict shad! not affect other provisions of (his Security Tustrument or
the Note which cin bo given offect without the conflicting provision. To Lhis end the provisions of this Sccurity
Instrument and Yo Note are declared o be savernble,

15, Beerever's Copy, Borcower shali be given one conformed copy of the Note and of this Sceurity
Instrumont,

16, Hazardow: Ebstunces, Borrower shall not eause or permli the presence, use, disposnl, slorage, ar release
of any Hozardous Sabsencos on or in the Property. Borrower shull not do, nor allow anyone else (o do, anything
affecting the Peoperty thatis4n, violmion of any Enviconmentl Luw, The preceding two gentenees shall not npply to
the presence, wse, of storage on the Properly of small quantilics of Huznrdous Substunces that we generally
recognized to be approprinie o-normelresidentinl uses and to malntennnee of the Property.

Boreower shall prompuly give Leaar wrliton notice of any invesiigntion, claim, demusnd, tawswit or ohier action
by wy governmentat or rogulatory agency e private purty involving the Property snd any Huazavdous Substance or
Environmental Law of which Borrower hay actal knowledgo.  1F Borrower learsg, or is notilied by any governmental
of regulatory authority, that any removal ar othor remedintion of any Hozuedous Substances offecting the Property is
necessary, Borrower shall promptly tke all neees:ary romedinl aetions [n accordunce with Envirennental Law,

As used in sis paragraph 16, "Hoawdous Substunces” are those substances defined w8 toxie or hazardous
substances by Enviconmental Low and the following  snbotancess gusoline, korosehe, other Hummable or loxic
petroleam products, toxic pesticides and horbicides, volatie sotvents, matertals conmining asbestos or formaldehyde,
and rddionctive materials,  As used in this parageaph 16, "Environmental Law” means federnl laws ang wws of the
jurisdiction whero the Property is focated thut relate o health, safevy-or snvironmenot protection,

NON-UNIFORM COVENANTS. Borcawer wkl Lender furthor covenis and paree ug follows;

17, Assignment of Rents. Borrower unconditionnlly nssigns and taisiers 1o Lender all the renis and revenues
of the Praperty, Borrowoer authorlzes Lemder or Lender's agems w colleel theaeais and revenies and hercby directs
each tenunt of the Property to puy the rents o Lewder or Lender's agents. Fowsvsr, prior 1o Lender's notice (o
Borrower ol Borrower's bresch of wy covenant or agreement in the Seeurity InstrazazinBorrower shull collect and
receive all rens andd reventies of the Propenty as trusiee Tor dhe benefit of Lender and Botrower, This assignment of
rents constitutes an absohue nssignment and not an assignment for additional securily only,

I Lender gives notico of broach 1w Burrower: () ol rents reeeived by Borrower shull vabe'd by Borrower as
trusiee for bonetis of Lender only, to be applicd 1o the sums secured by the Seeurity [nsteument;” 53 Londer shall be
entitled to colleet wnd receive Wit of the rents of the Property; and (¢) each tennnt of the Property shidl jmy all rents
due and unpald to Lender or Londer's agunt on Lender's writion demund o tho tenant,

forrower hay not exceuted any prior assignment of te rents wnd has not and will wos perform any set thiy would
provent Lemder from oxerelsing its rights ander this preagraph 17,

Lender shall not be required (o enter upon, tke contrel of or mslitaln the Property before or altier giving notice
of brereh to Borrower. However, Londer or o Judicially uppointed recefver muy to so m any time there is o breach,
Any upplicaton of rents shull not cure or waive wny dofault or invalidsio any other right or remely of Lender, This
assigneaent of ronis of the Property shall werainato whow the debt seeteed by the Securlly Instrument is pudd in full,
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ﬁ 18, Forecloswre Procedure, 1 Lender requires immedinte payment in full under paeagraph 9, Leader may

.‘f\‘ foreclose this Seeurlty Instrunent by judicinl proceeding. Lender shall be entitled to eollect wll expenses

"'j_ incurred in pursuing the remedies provided in (his paragraph 18, including, but not lmited (o, rensonnble

ey sttorneys’ Fees und costs of ttle evldence, ,
3 iF thy Lender’s inferest in this Security Instemuent s held by the Seeretury and the Secretary requives

44 immedinte payment in full under Puragraph 9, the Scercliry may invoke the nonjudicin! power of sulo

provided In the Singlo Fumily Morigage Foreelosure Act of 1994 ("Act") (12 U.5.C, 3781 er seq.) by requesting
u torectosure commissioner designated under the Aet (0 commenee foreclosure and to sell the Property us
provided in the Act, Nothing in the preceding sentence shall deprive the Seeretury of uny rights otherwise
availuble to o Lender under this Paragraph 18 or upplicable Inw,

19, Refeusv: Upon puyment of all sums seeured by this Sceurdty Instrisnent, Lender shall relense this Security
[nstrument withaut<inrge 10 Borrower, Borrower sholl pay any recordation cosis,

20, Walver of tlomssvend, Borrower wabves all right of hemestend exemption In the Property.,

21, Riders to this Secwiity lessiument, I one or more riders are executed by Borrower and recorded together
with this Sccurity Instroment, the savennnts of cach such rider shall be incorporated into angd shull enend and
supplement the covenants ad sgreements ot this Security Instrument ns it the rider(s) were o part of this Security
ln:m‘Fiincm. [Cheek applicable box(es)).

= Condominium Rider F,:' rowing Equity Rider %] Other [specil

v}
.| Plannct Unit Devolopment Rider JConumed Payment Rider ADJUSTABLE RATE KIDER

by
D

85338 B &
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RY SIGNING BELOW, Borrower accepts und agrees to tho torms contined in this Seeurity Instrument and in
any rlder(s) executed by Horrower anel recorded with It
Witheases:

PR P e T

g Vi I
[(Cé"" (é&’;{%}ﬂ&ﬁ%;e‘{m‘"/((({:-Q%:; ...... {Seal)
/ ' '

L. Y b rewor

Jlartower

Turmwar JSotrower

POV . 11\ . (Seal)
Horwot Hutrower

nlariorent Soower

\J " hl W I/IO.C‘A‘
STATE OF HLLINOIS, Sy County ss)
1, Al g‘r\Q.c/ i Notary Feiie i and Tor said county and stme do hereby cenify
st

A vnn e Fan G e r et e

cpersannlly known w me 1o be the s persen(s) whose name(s)
subscribod 10 the foreguing instrumont, appedred hct‘yrc mic this dny fie person, und seknowledger . 3 A
aigned and delivered the said instrnment ax LN froo and voluntary act, Tor the useand maposes therein
set forth, N
Cliven under my hand and officlal seal, this /B 4 duy of -.;"[,;/-Lutt CT S P

iy Commission Expires:
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ADJUSTABLE RATE RIDER
_ THIS-ADJUSTABLE RATE RIDER is made this et day of
— JUNE 1997

, » and is icorporated into and shall be deemed to amend
and supplemeodthe Mortgage, Deed of Trust or Security Deed ("Seeurity Instrument”) of
the same date givep by the undersigned ("Borrower") 10 secure Borrower's Note ("Note”)
10 MCA MORTGAGH CORPORATION

(the "Lender”) of the samecdate and covering the Property desenbed in the Security
[nstrument and located at:

6326 SOUTH XEDVALE AVENUE
CHICAGO, 11, GO6Z2Y

iy Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRGWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covemints and agreements made in
the Seeurity Instrument, Borrower and Lender further covenitsnd agree as follows:

INTEREST RATE AND MONYHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  ouroBkR ,

1996 el on that day of ereh suceeeding year, "Change Date" meznganch dute on

which the interest rate conld change,

(B) The tndex

Beginning with the tirst Change Date, the interest rale will be based on anandex,
"lndex” menns the weekly averige yield on United States "Treasury Securities adjusted 1o g

FIA Multdstinte ARN Rlder - L/9E
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constant maturity of one year, as made available by the Federal Reserve Board, “Current
Index" means the most recent Index figure available 30 days before the Change Date, If
the Index (as defined above) i no longer available, Lender witl use as a new Index any
index prescribed by the Secretary, As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower
noticeoithe new Index.

(C) Careulation of Interest Rate Changes

Before escl Clange Date, Lender will calculale a new interest rate by adding 8 margin
of TWO AND/{HRDE FOURTHS percenta?e point(s)
( ¢.7500 %) to the Current Index and rounding the sum lo the nearest
one-eighth of one pereentage point (0.125%). Subject to the limits stated in garagraph M)
of this Rider, this rounded amount will be the new Interest rate until the next Change Date,

(D) Limits on fatercst Bate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (1.0%) on any single Coange Date. The inlerest rate will never be more than five
percentage points (5.0%) higher cr Jower than the initial interest rate, as stated in Paragraph
2 of the Nole,

(E) Calenlation of Payment Change

If the interest rate changes on a Chinge Date, Lender will calculate the amount of
monthly payment of principal and interest wiich would be necessary o repay the unpaid
principal balance in full at the Maturity Date atth2 new interest rate through ‘substantially
ecluul payments, In making such calculation, Lenger will use the unpaid principal balance
which would be owed on the Change Date if there bac been no defaull in payment on the
Note, reduced by the amount of any prepayments to prineipal. The result of this calculation
will be the amount of the new month!)' payment of principal and interest,

(1) Notice of Changes

Leader will give notice to Borrower of any change in th2 inlcrest rate and monthiy
payment amount, The notice must be giivcn at least 25 days Gzicie the new monthly
payment amount is due, and must set forth (i) the date of the notice, (i1} the Change Date,
(iir) the old interest rate, (iv) the new interest rale, (v) the new monthly ayment amount,
(vi) the Current Index and the date it was published, (vii) the methmf of ericulating (he
change in monthly payment amount, and (viii) any other information whiclh may be
required by law from time to time,

(G) Effective Date of Changes

A new intcrest rate caleulated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Dale, Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of r;f:anges required by paragraph (F) of this Rider,

@';GDIU 9000101 page 2 el e L€
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment dale ocewrring
less than 25 days after Lender has given the required notice, l} the monthly payment
amount calenlated in accordance with paragraph () of this Rider decreased, but Lunder
failed to _give timelr notice of the decrease and Borrower made anr monthly payment
amounts axzeeding the payment amount which should have been stated in a timely nolice,
then Borrower has the option to cither (i) demand the return to Borrower of an{ excess
ayment, with/intercst thereon at the Note rate (1 rate equal to the interest rate which should
wve been stoxed/in a timely notice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal, Lender's obligation to return
any eXxcess paymeni wirh interest on demand is not assignable even if the Note is otherwise
assigned before the deriand for return ts made,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
coq/amccl in this Adjustable Rate Rider,
b

{ 1 Tﬁ‘""\
S Ailera. Ljf[ff\:f& 2 (Seal)
: / E)MMGELIM(-}GUHERREZ h_d}) Jharower -Hunower
= {Seal) (Seal)
Huorrmowar Jorrowar
(Seal) {Seal)
Batrmwer Horrower
. (Seal) AVl (Seal)
Aarruwer Horrower
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