UNOEFICIAL COPY

12770 HIGH BLUFE DRIVE, SUTTE 140

PINNFUND, USA

SAN DIEGO, CALIFORNIA 92130 DEFT=D1 RECORDING $17.50

TgOUIU TRﬂH 8213 07/09/97 12143100

L T oSy Reeonde T 4626

{Spuco Aliova This Line Por Rocording Daty) BERF~ PR ———— —— 43 5,00
MORTGAGE

THIS MORTGAGY ("Socurivy Instrument”) Is givenon  JUNE 13, 1997
The mortgagor is JOHN ., DOYAL, A SINGLE MAN

("Borrowor"), Thig Security Instrumont is' g?pﬁ
to PINNFUND, USA, A CALIFORNIA CORPORATION, CFLH 603-3917

which is organizod and oxiating under the laws of CALIFORNIA
and whose nddress is 12774 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA 92130

("Londer"),

Borrower owes Lender the prineipal sura of THIRTY-SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. § 37,500.00 ). This dobt is
evidencod by Borrower's note dated thu-asime date as this Security Instrumont ("Note"), which provides for
ronthly paymants, with the full debs, if nel peid earlior, due and payable on JULY 1, 2027
This Security Instrument socures to Londer; (&) %an repayment of the debt ovidenced by the Nots, with interest,
and all ronowals, oxtenalons and modifications of thz-Note; (b) the payment of all other sums, with interest,
advanced undor parsgraph 7 to protoct the security of this Security Instrumont; and (¢) the performance of
Borrower's covenants and agreemonts under this Security Instrument and tho Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Londor the faliswing described proporty located in
(100K County, Iinois:

PARCEL 1: THE WEST 15,0 FEET OF THE EAST 7279.0 FEET OF THE
SOUTH 73.33 FEET OF THE NORTH 214.33 FEET OF iiJAT PART OF
LOTS 1,2,3,21 AND 22,, .AND MORE PARTICULARLY .DESCRIBED IN
THE LEGAL DESCRIPTION ATTACHED HERETO AND MADE ‘A ) PART

HEREOF .
A0 (- 10505/

which has the address of 4810 SOUTH DREXEL BLVD., CHICAGO
{Stroot) iCiy)
1llinols 60615 {"Property Addross");
[Zip Codal

TOGETHER WITH all the improvemonta now or hereafter eracted on the property, and all easoments,
appurtenances, and fixtures now or horounftor a part of the property. All replacomonts and ndditions suall also
ho covered by this Sceurity Instrumont. All of the forogoing is reforred to in this Security Instrumont as the
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BORRCAVER COVENANTS that Borvowor Is luwlully soiwad of the estate boroby conveyoed and has
tho vight to mertgage, grant and convoy the Proporty and thit the Proporty 1a ununewmbored, uxeopt for
vncumbraneon of rocord,  Borrowor wareants wnd will dofond gonornlly the tith 1o the Property agalnst ali
claims and domands, subjuct Lo any encumbrancos of rocord,

"Praporty,”

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and nen-uniform
covonunts with lmited variatins by juriadiction to constituto a uniform soeurity nstrumont covering roal
proporey,

UNIFORM COVENANTS, Borrowor and Londor covonunt and agroo as follows:

L, Puymont of Principul and Intorost; Prepuymoant und Late Chargos, Borrowor sholl promptly puy
whuen tuo tho prinelpal of and intorost on the dubt svidonesd by tho Noto and any propuymont and fnte charges
duw undor the Mote, .

2, Funds for "Taxon and Insurunco, Subjuct to applicablo law ov to o writton walver by Londer, Dorrowey
ahall puy to Lancoron the day monthly paymonts are die undor the Nolo, until the Note {8 pald in full, u sum
("Funds™) for; (u) vaurly taxes snd nssessments which may attaln priovity over this Socurity Instrumont as
 lunan the Proporty; b yonrly loageholt paymaents ov ground ronts on thu Property, Il any; () yearly hazard
ot proporty insurance pramiame; (d) yearly flood inaurance promiums, If any; (o) yourly mortgagy insurance
promiuma, iF any; and () eny sums puyable by Borrowor to Londor, in necordnnce with the provisions of
puragraph 8, in tou of the puymaent of moertguge Insurance promiums, Theso itoms are called "Encrow Itorns,”
Londor may, at any thne, colloct piad hold Funds In an amount not o oxeood the maxirum amount a londor
for a Todevully volated mortgage toun rany roguive for Borrowor's escrow aecount undor tho fodoral Real Estato
Suttlemont Procuduron Act of 1974 as-amanded from tme to Ume, 12 U.8,C, Soction 2601 ot seq, ("RESPA"),
unloss anothor law that applios to tho Fundswots o losser amount, 1f wo, Londer muy, at any timo, coliect and
hold Funds {n an amount not to excood tho tvesnr amound, Londor rany ostimute the amount of Punds duo on
tho busis of curront dutn nnd roasonable estiinutes-aof sxponditures of futuro Eserow Ttoms or atherwite in
accordance with applicable law.

Tho Funds shull be held in an instituticn ‘whoso dopesits ave insured by a fodorul ngency,
tnateumontality, or ontlty (including Lendor, if Londordesuch an institution) or In any Federal Home Loan
Dank. Londer shall apply tho Funds to pay the Escrow Itors. Landor may not chargo Borvowor for holding and
applying tho Funds, annually analyzing the eserow aceount, o verifying the Eserow ltoms, unless Londor puys
Bovrowor (ntevost on the Funds and applicable law permits Londor- muke such 4 charge, Howaver, Londor
may require Borrower to pay o ono-time churge for an indepondont rexi ostale tax reporting soyvice used by
Londer in connoctien with this loan, unlosa applicablo law provides st’sawise, Unloss an agroement is mado
or applicable lnw roquires Intorest to bo puld, Landar shall not be requizeo w pay Borrowor any interest or
ournings on the Funds, Borrowor and Lendor may agreo in wrlting, howevor, that Intorost shall bo paid on the
Funds, Londor shall glva to Borrowor, without charge, an annual aceounting of tho Funds, showing eredits and
debits to the Funds nnd the purpose for which cach debit to the Funds was madu. Tha Funds are plodged ns
additional security for all sums socured by this Security Instrumont,

If tho Funds held by Lender oxcoed the amountn pormitted to be held by appiizakie law, Lender shall
account to Borrowor for tho oxcoss Funda In necordance with the requivemonts of applicable lnw, I the amount
of the Funds hold by Londor at uny tima s not sufficlent to pay the Eserow ltoms when dus, 'Lender may so
notify Borrower in weiting, and, in such case Borrower shall pay to Lendor the amount necessary to mako up
tho deficlency, Borrowor shall make up the deficlency in no moere than twelve monthly paymonty, at Lendor's
sole discrotion,

Upon payment in full of all suma secured by this Socurity Inslrumont, Lendor shalt promptly refund
to Borvower any Funds held by Londer. If, under paragraph 21, Lendor shull acquire or sell the Property,
Londor, prior to the acquisition ar sale of tho Proporty, shall apply any Funds held by Londer at tho time of
acqulisition or saloe ng o eredit against the sumy socurod by this Security Instrument,

3. Application of Paymonts, Unloss applicable luw providos othorwise, all paymonts received by Loendor
undor paragraphs 1 and 2 shail be applied: first, to any propaymont chargoes due under the Noto; second, W
amounts payabla under paragraph 2; third, to interest due; fuurth, to principal due; and last, to any late
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chargos due undor tho Note,

4. Chuarges; Liens, Borrowor shall puy all toaxes, assessmonts, charges, finos and impositions
attributeblo to the Property which may attain priovity over this Seeurity Insteumont, and loasehold paymonts
or ground ronty, if any. Borrower shall pay these obligntions in tho mannor provided in puragraph 2, or if not
paid In that mannor, Borrowor shall pay thom on time diroctly to the porson owued paymont, Borrower shall
promptly furnigh to Londor all notices of amounts to be pald undor this paragraph, If Borrowor makes these
paymenty divectly, Borrower shall promptly furnish to Lendor rocolpts ovidoneing the paymonts,

Borrowar shall promptly dischargo any lien which has priovity over this Securily Instrument unless
Borrower: (a) ageoos in writing to the paymont of the obligation soeurod by tho low in o mannor accoptable to
Lendor; (b} contosts In good faith the lion by, or defonds against onforcement of the lien in, lega! procoedings
which in the Lendor’s opinion epuerats to prevent tho enforcomont of the lien; or (¢) sscures from the holdor of
the lion an agreomont satisfactory to Lendor subordinating the llon to this Security Instrumoent, If Londer
dotormines that uny part of tho Proporty ls subjoct to a llon which may attain priority ovor this Security
Instrument, Londer may give Borvower o notice identifylng tho lion, Borrower shall satisly the lien or take one
or moro of tha artions sot forth abovo within 10 days of the glving of notico,

6, Haro:d or Proporty Insuranco, Borrowor shall keop the Improvomonts now existing or horoaftor
arectod on the Proprety insured ugainat loss by fire, huzards included within tho torm "oxtendoed coverage” and
any othor hazards, inrluding floods or Nooding, for which Londor roquires insurance, This Inaurance shall bo
muintained in the amowats and for tho poriods that Londor roquiros. The Insuranco carrlor providing the
insurance shall be ¢chosoi by Borrower subjoct to Londor's approval which shall not be unrensonably withheld,
If Borrowor fnils to malntabs-covornge dencribod above, Londer muy, at Tandoer's option, obtain covernge to
protect Londor's vights li tho Peororty In neeordanco with puragraph 7.

All Insuranco policlos and unowals shall bo necoptable to Londor and shall inelude o standard mortgage
clvmo, Londor shall have the right to Lald the policlos and ronowals, If Londor requires, Dorrowoer shall
prowmptly give to Landor all recelpts of pei sromiums and ronewal noticos, In the ovont of loss, Borrowor shall
glve prompt notico to the insurance carrier and Londor, Londor muy make proof of loss If not mado promptly
by Dorrower,

Untoss Londer and Borrowor othorwisy agroe In writing, insuranco procoods shall bo applied to
rnstoration or ropair of the Proporty damaged, If therestorntlion or ropalr is economicnlly fonsiblo and Londor's
gogurity 1s not lossoned, I the rostorntlon or repuir Is.x:0% oronomically fensible nr Londor's necurlty would bo
lossoned, tho Insurance proceods shull bo upplied to the suessoeurod by this Sveurity Instrumont, whothor or
not then duo, with any oxcuss pald to Borrowor, If Borroworabandons the Property, or doos nob cniwer within
30 days o notleo from Londor thut the Insurance carrior hon olfsvod W sottlo o elaim, thon Tonder may colloet
the insurance proceods, Lendoer may use tho prococds to ropaly or vastaru tho Property or to puy suma socured
by this Svcurity Insteumnnt, whothor or not thon due. Tho 30.day poriad will bogin whon the notieo in given,

Unloss Londor and Boreowor othorwise agroe In writing, any aptlieation of procoods to principal shall
not uxtond or postponoe the due dute of the monthly payments roforred to ingarographs 1 and 2 or chango the
amount of the puyments, If undor puragraph 21 tho Froporty is nequired by Landor, Borrowor's vight to any
Insuranco policion and proceeds rosulting from dumage t tho Proporty prior & the-ncquisition shall pass Lo
Londor to the oxtont of tho sumas secuved by this Security Instrumont immedistoly prio» to the aequisition,

6, Occupancy, Prosorvulion, Muintonance and Protoction of the Proporty; Borrewe 't Loan Applloutlon;
Lousoholds, Borrowor nhadl occupy, ostablish, und use tho Proporly us Borrowor's princinal residonco within
sixty deys afwr thy oxecution of thin Socurity Instrumont and shall continug o oveupy the Property us
Borrowor's pringipal vesldoneo for ut lonst ane year altor tho dato of occupuney, unloss Londor otherwisoe ngroos
in writing, which congont shall not bo unroasonably withhold, or unloss extonunting circumntancos oxist which
are boyond Borrowur's control, Borrowor shall not dostroy, damago or Impalr tho Proporty, allow the Proporty
to dotorlorate, or commit waste on the Proporty. Borrowor shalt bu in default I any forfulture action or
procooding, whothor civil or eriminnl, 18 bugun that in Londor's good frith Judgmont could result in forfoiture
of the Proporty or otherwiso matorinlly impalr the llon erontod by this Seeurity Inatrument or Londor's security
intorost, Boreowor may cure sueh a dofuuls and roinstate, an provided in paragraph 18, by cuusing the action
or procooding to bo dismissed with o ruling that, In Londer's good fuith dotormination, proeciudes forfeliure of
tho Borrowor's intorest in the Proporty or othor matorial impalrmeont of the Hon croated by this Socurity
[nstrumont or Londer's socurlty Interost, Borrownr shall also bo in default if Dorrowor, during the lown
application procoss, gave mntorlally false or inaceurato information or atatemonts to Londor (or fullod to provide
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Londer with any material information) in connection with tho loan avidenced by the Note, including, but not
limited to, reprosontations concerning Borrower’s oceupancy of tho Proporty us a principal residence. If this
Security Instrumeont is on a loaschold, Borrower shall comply with ail the provisions of the Jease. IF Borrower
nequires fee title to the Property, the leaschold and thoe foe title shall not merge unless Lender agrees to the
merger in writing.

7. Protoction of Londer’s Rights in tho Property. If' Bovrower fails to perform the covenants and
agreomonty contained in this Socurity Instrument, or there is a lega! proceeding that may significantly affect
Londor's rights in tho Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforco laws or rogulations), then Lender may do and pay for whatover is necessary to protect the value
of the Property and Londer’s rights in the Property. Londor's actions may include poying any sums secured
by a lion which has priority aver this Security Instrument, appoaring in court, paying reasonable attornoys’
foes and entering on the Property Lo make ropalry. Although Lendo: may take action under this paragraph 7,
Londor doos not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull bocome additional dobt of Barrower
secured by Loy Security Instrumont. Unless Borrower and Londer agree to other torms of payment, theso
amounts shall bour interest from the date of disbursernont at. tho Noto rato and shall be payable, with intorest,
upon notice from: Lunder to Borrower requesting paymant.

8. Mortgozn Tosuranco. If Londer required mortgugo insurance ag a condition of making the loan
secured by this Security Instrument, Borrowoer shall pay the promiums required to maintuin the mortgage
insurance in cffoct, If, for ury reason, the mortgage insurance coveragoe required by Lendor lapses or coases
te be in effoct, Borrower abii pay the promiuma raquired to obtain coverage substantially equivalent to the
mortgage insuranco proviously ir offoct, at a cost substantially oquivalent to thoe cost to Borrower of the
mortgage insurance previously fa offect, from an alternnte mortgago insurer spproved by Lender, If
substantially equivalont mortguge iisurance coverage is not available, Borrower shall pay to Lender cach
month a sum equal to ene-twelfth of thy yoarly mortgagoe insurance promium belng paid by Borrower when
tho insurance coverage lapsed or censed 1o oo Ir offect, Londer will necopt, use and retain these payments as
u loss resorve in liou of mortgago insurance, Zisss rosorve paymants may no longer be roquired, at the option
of Londer, if mortgage insuranes coverage (in tho xmaunt and for the poried that Londer roquires) provided by
un ingurer approved by Londer again becomes aveilehlo nnd is obtained, Borrowor shall pay the premiums
required to maintaln mortguge Insurance in offoct, o1 Lo provide o loss reserve, until the requirement for
mortgngo insuranco ends In necordanco with any weltton cgrimmeont betweon Borrowet and Lender or applicablo
law,

9, Inspoction, Londer or its agont may make roasonsbhio entrles upen inspoctions of the Property.
Lundor shall give Rorrower notice ot the time of or prier to an Inepoction spocifying rossonable causa for tho
inspoction,

10, Condemnation, Thoe procoeds of any award or claim for damages, diroet or conswguential, in
connection with any condemnation or othar taking of any part of the Frorarty, or for conveyance in lou of
condomnation, are horoby asslgned and shall be pnid to Londer,

In tho ovont of u tota! taking of the Proporty, tho proceods shall be app!ied to the sums securod by this
Socurity Ingtrumont, whother or not thon due, with any vxcoss paid to Borrowcr, T the event of a partial
taking of tho Property in which tho falir murket valuo of tho Property immedintely naiore the taking la uqual
to ur growtar than the nmount of the sums socured by this Security Instrument immodiotay bofure the taking,
unlosn Borrowor und Londer othorwise agrov In writing, tho sums secured by this Security deatrumant shall
be roducod by the amount of tho procueds multiplied by the following fraction: (a) the total arisount of the sums
socured immodiately bofore tho taking, divided by (b) the falr markot value of the Property immediately bofore
tho taking, Any balanco shall bo pald to Borvower. In the avent of u partinl taking of tho Proporty in which the
fulr markot value of tho Proporty imrmedintely bofove the taking ts loss than the amount of the sums socured
lnmaodiatoly boforo tho taking, unless Bovrowor und Lendur atherwise agroe In writing or unloss applicable law
othorwise providos, tho proteods shall bo appllod to tho sums seeured by this Security Instrumont whother or
not, the sums ave then duo,

{f the Proporty s abandonod by Barvowar, or if, after notiee by Londor to Borrowor that tho condomnor
offors to makoe an award or sottlo a claim for damagos, Borrowor failn to rospond Ww Landor within 30 days
aftor the dato the notice 18 glven, Londer 1s authorlzod to eolluct and apply the proconds, at its option, eithor
to rostoration or ropalr of the Proporty or to thy sums soeurod by this Securlty Instrumont, whother not then
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Unlosy Londor and Bovrower othorwise agreo in writing, any application of procouds to principal shal)
not oxtond or postpono tho duo dato of the monthly puymonts veferved to in purngraphs 1 and 2 or changoe the
arnount of such paymonts,

11, Borrower Not Roloasced; Forboarance By Londor Not o Waiver, Extenslon of the timo for pnyment
or modification of amortization of the sums securad by this Socurity Instrument granted by Lendor to wny
guceusor in intoreat of Borrower shall not oporate to reloaso the liability of the original Borrowor or Borrowor's
guccossors in bntorest, Londor shall not bo roquired to commaenco procovdings ngalnst nny succossor In intorest
or refuse to extond timo for payment or otherwiso modify amortization of tho aums secured by this Security
[nstrument by readon of any demand maudo by the original Borrowoer or Borrower's successors {n intorost. Any
forbunrance by Londor in exercising any right or romedy shall not be a waiver of or proclude the exarcise of
any right or remody,

12, Succossors und Assigns Bound; Joint and Sovoral Liability; Co-signers. Tho covenunts und
agreements of this Security Instrumont shall bind and benelit the succossors and asslgns of Londer and
Borrowor, sukjec to the provisions of paragraph 17, Borvower’s covenants nnd agrooments shall bo joint and
sovernl, Any Borrawor who co-igns this Security Instrumont but does not execute the Noto: (a) is co-signing
this Socurity Insturiont only to mortgoge, grant and convey that Borrower's Intorest in the Property under
tho tovms of this Secirily Instrument; (b) is not porsonally obliguted to pay tho sums socured by this Security
Instrument; and (o) agracs that Londer and any other Borrower may agice to extond, modify, forboar or make
any accommaodations with regird to the torms of this Seeurity Inatrument or the Note without that Borrower's
consent,

18, Loan Chargos. If ths Iban gocurcd by this Security Instrument is subject to o law which sots
maximum loun charges, and that iow s finally Intorproted so that the interest or othor loan chargoe collected
or to bo collectod in connectlon with tha loen oxcood the pormitted limits, then: () any such loan chargoe shall
be roduced by the amount necessary twrsduce the charge to the pormitted limit; and (b) any sums already
collectod from Borrowor which exceeded purralited limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owei-under tho Note or by making n direct paymont to Borrower.
If a rofund roduces principal, the reduction will'be tivated as a partial prepayment without any prepayment
charge under the Note.

14, Notices, Any notice to Borrower provided [cr iz thin Sccurity Instrument shall be givon by delivering
it or by mailing it by first class mail unless applicable law renulres use of nnother mothoed, The notico shall be
divectod to the Proporty Address or any other uddress Borrowerdesignates by notice to Lender, Any notice tv
Lender shall be givon by first class mail to Londer's addreas stated horein or any other address Lendor
designates by notice to Borrowor, Any notice provided for in this Security Instrument shall be deemed to have
baon given to Borrower or Lendar when given as provided in this paragraph.

16, Governing Law; Severability, This Security Instrument shiril bo governed by foderal law and the
law of the jurisdiction in which the Proporty I8 loeated, In the avont that any provision or clause of this Seeurity
Instrument or tho Note conflicts with applicable law, such conflict shnli net aifoct other provisions of this
Security Instrumont or the Note which can bo given offect without the conflieting provision, T'o this end the
provisions of this Security Instrument and the Note are declared to be severable.

18, Borrowor's Copy, Borrowor shall be givon ono conformed copy of the Nawand of this Security
Instrument,.

17, Transfor of the Property or a Beneficlal Intorest in Borrower, If all or any par( of tho Property or
any intorost in it is sold or transforred {or if a benoficial intorest in Borrower is sold or trunsferred and
Borrower is not a natural person) without Lender's prior writton consent, Londer may, at its option, require
immodiate payment in full of all sums securod by this Security Instrument., However, this option shall not bo
exercised by Londer if oxercise is prohibited by federal law s of tho date of this Socurity Instrument,

If Lender exorcisos this option, Lender shall give Borrower notice of accoleration, The notice shall
provide a period of not less than 30 days from the date tho notice is delivered or mailed within which Borrower
must pay all sums sccured by this Security Instrument, If Borrowoer falls to pay these sums prior to the
expiration of this poriod, Londer may invoke any romedies pormitted by this Security Inatrument without
furthor notice or demand on Borrower.

18. Borrowor’s Right to Roinstate, If Borrowar moats certain conditions, Borrowar shall huve the right
to have enforcoment of this Securlty Instrumont discontinued ot any time prior to the earlier ol {a) 5 days (or

due;
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such other poriod as applivable law may spoeify ler reinstutomont) bolore sale of the Proporty pursuant w any
powor of salo contadiiod in this Seeurlty Instrumont; or (b) ontry of o Judgmont enforcing this Socurity
Instrument, Thoso conditions arv that Borrowor: {n) pays Londor ail sums which thon would bo due under
thisSueurity Instrurnont and tho Noto ns if no aceoloration hnd vecurrod; (b} eures any dofault of any athor
covonants ar agreamunts; (¢} pays all exponsos incurred in onforeing this Security Instromont, including, but
not limited to, ronsonublo attorneys’ fovs; nnd (d) takos such action us Lundor may roasonably roquire to nsgure
that tho ten of this Seeurity Instramont, Londor's vights In the Property and Borrowor’s obligation to pay the
sums socurud by this Security Instrument shall continue unchuanged, Upon roinstatoment by Borrower, this
Hocurity [nstrumont and the abligations socured horoby shall romadn fally offectivo an if no aceeloration had
oceurred, Howover, this vight to rolnstuto shull not apply In tho cuse of acouloration undwr paragraph 17,

19, Salo of Noto; Chango of Loan Sorvicor, Tho Note or o partial Bitorest in thu Noto (togothor with
this Security Inntrumont) muy be sold ono ov more thnes without prior noVieo o Borrower, A sule may rosult
{n w chango in tho ontity (known as tho ™ Loan Sorviear™) that colloets monthly panymonts due undor the Note
and thls Security Instrumont, Thove also muy be one or moro chungos of the Luan Servicor unralated to a nale
of tho Note, [F<huro In o chungo of the Loan Sorvieor, Borvowor will bo glven weltten notieo of the change in
necordanco with pavwgraph 14 above und applicable law, Tho notlee will stuw the namo and nddross of tho now
Loun Servicor ant tho nddross to which puymonts should bo mude. Tho notice will nlso contain any othor
information requiret oy uoplleably lnw,

20, Huzardous Substances, Borrower shell nob enuso or permit the prosence, use, disposal, stornge, or
rolenso of any Hozardous Svurtancos on ov In the Proporty, Borrowor shinll not do, nor alow anyone else w
do, anything affocting the Prorsety that ia in violntion of any Envirenmentul Law, The proceding two sontences
shall not apply to the prosonce, vav: or slorage on thy Proporty of smull quuntition of Huzardous Substances
thut uro gonorally rocognized to bo zpprovriato to normal rosidontinl use and W maintonanco of tho Proporty,

Horvowor shall promptly give Lencoer writton notico of uny Investigation, cluim, domand, lawsuit or
other nction by any governmontnl or regdintory aguncy or private party involving the Proporty and any
Huzardous Substance or Environmontal Luw ol which Borrowor hus netunl knowlodge, If Borrowor learns, or
fw notifiod by any governmental or regulateory authority, that any romoval or other remodintion of any
Hazardous Stbatanco alfocting tho Property is nocovsuiy, Borrowor shall promptly tako all nocossary remodial
actions in accordance with Envivonmontal Law,

An unod in this paragraph 20, "Hazardous Subpiancos” wry thosy subntuncos defined as toxic or
hazardous substances by Environmontal Luw and tho followiig substanens: gasoline, kuresone, othor flammable
or taxic potroleum products, toxle pestieldos and horbleidos, veiviilo solvonts, matorials contuining nsbosios or
formaldohyde, and radivactive materials, As usod in this paragranh 20, "Environmental Law" moang foderal
taws und laws of tho jurisdiction whoro the Proporty Is loeatod that volute to hoalth, safoty or environmental
protoction,

NON-UNIFPORM COVENANTS. Borrower and Londor furthor coverant and ngroe as follows;

21, Accoloration; Romodies. Lendoer shall give notice o Borrower peiur to_accoloration following
Borrowor's broach of any covenant or agreement in this Bocurity Instrumont (buf no) prior o accoloration
under paragraph 17 unluss applicable law providen otherwiso), Tho notico shall spocily: {a' the default; (b) tho
action roquired to cure the dofault; (c) a dato, not loas thun 30 days from the date ths notice 18 given to
Borrowor, by which tho default must bo cured; and (d) that failure to cure the default on 2 'wfore the dato
apecified in the notico may rosult In accoloratlon of the sums secured by this Security Instrumant, foreclosuro
by judicial proceeding and salo of tho Proporty. Tho notico shall further inform Borrower of the right to
reinstate aftor accoloration and tho right Lo agsert in the foreclosure procoeding the non-existonce of a default
or any other dofense of Borrowor to accoleration and foreciosure, If the dofault Is not cured on or before the dato
gpocified in the notico, Londer at its oplion may require immediate puymeont in full of a)l sums sccured by this
Security Instrumeont without further domand and may forecloso this Security Instrument by judicinl proceeding,
Londer shall be entitled to colleet all expensos inourred in pursuing tho romedies provided in this paragraph
21, including, but net limited to, reasonablo attornoys’ fees and coats of title evidence,

22, Rolease, Upon payment of all sums socurod by this Security Inatrumont, Lander shall release this
Socurity Instrumaent without chavgo to Borrowor,

28, Waiver of Homostoad, Borrowor relinquishes all right of power and waives all right. of homestaad

JLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 30114 8/80
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and distributive ghare in and to the Property, Borrower waivos nll right of homostead oxemption as to the
Property.

24, Riders to this Socurity Instramont, If ono or move ridors are axoeuted by Borrowur und recorded
tugothor with this Socurity Instrumont, tho covenants and agreomonts of oneh rider shall bu incorporated into
and shall amond and supplemont tho covonants and agreements of this Soeurity Instrument as if the rider(s)
woro & part of this Svcurity Instrument.

{Check applicable box{os}]

B Adjustable Rate Ridor -} Condominium Ridor [J 1-4 Family Ridor

O} Graduated Paymont Rider 3 Planned Unlt Dovelopmont Ridor (] Biwookly Puyment Ridor
C] Balloon Ridor (0] Rate Improvomont Ridor ] Socond Home Rider

[J Other(s) [spocily]

BY SIGNING BELOW, Borrowor necopts and ugroes to tho torms and covenants contained in this
Socurity Inatvument nnd in any vidor(s) oxecuted by Boreowor and rocordod with it,

Withossos:

L/ T

Borrowor Borrowor

énclnl Sncurity 4/4/0@’ 99-0728. Soelnl Yocurity

403 )0
. ,Z’

astanl) IT

Buitt war Horrowar

Socinl Yncurlty Hoclnl Borurily

(Sonll {Yand)
Horrowar Norrower

Social Yogurlty - Hucinl Sucurity

too (<
STATE QF ILLINQIS, County nu:
I, Tlanmev \( , 0 Notary Publie iy and for sald couinty and stato do horoby cortify

that o e *
r“j.('_) o '\ ' DL«’\' {|\ ‘ S\ w2 l’\tg'\, g

, pursonally known W mu to bo the sume porsen(el-whosoe nama(s)
subscrlbod to the forogoing inatrumont, appoared bofore mo this duy in parson, and ncknowlsdged that hee ¢
algnod and dollvored the said Instrumont ap - W%
frov and voluntary act, for tho usos und purposos thol oln set forth, .
Ciivon undor my hand and offleinl seal, this )'JJ day of \'Su\n(. . ¥ |

M‘ e J
My Commission Fxpires \“c’\* .)\ S

JAN 0 Aty No{;nrv Publi 1\
bt A -

Thin Instrumont wus propy

ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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LCAN NO,

ADJUSTABLE RATE RIDER 9702-100218
(LIBOR Indox - Rato Caps)

THIS ADJUSTABLE RATE RIDER is mado this 13thday of JUNE, 1997
and is incorporated into and shall be deemed to amond and supploment the Mortgage, Deed of
Truat or Sacurity Doed {the "Security Instrument”) of the same date givon by tho undersigned
(the "Borrower") to secure Borrower's Adjustablo Rate Note {tho "Note") to

PINNFUND, USA, A CALIFORNIA CORPORATION, CFL{l Goatt;?lgq'iondor") of

the sume date and covoring the proporty deseribed in the Security Instrument and located at:
4810 SOUTH DREXEI, BLVD., CHICAGO, ILLINOCIS 60616

———p. wrew T . o m

) [Property Addross)
THE NOTs CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AN ME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’d NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT'E THE BORROWER MUST PAY.

ADDITIONAL CC VENANTS, In addition to tho covenants and agreements made in the
Security Inatrument, Borresior and Leonder further covenant and agree as follows:

A. INTEREST RATE ANL MCMNTHLY PAYMENT CHANGES
The Noto provides for an iritia, interest rate of 10,740 %, The Note provides for
changes in tho intorest rate and viiv monthly paymonts, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datos

Tho interest rate T will pay may changs on the firat day of JULY, 1999
and on that day every sixth month thoroafier, 2ach date on which my interast rate could
chango 18 callod a "Chango Dato."

?u) The Indox

Buginning with the first Change Date, my inteies rate will be bused on an Index, The
"Index" is the averago of tho London interbunk offoredrecws for six-month dollar deposits in
tho London market based on quotations at fivo major banks "LIBOR"), as set forth in tho
“Monoy Rates" section of tho Wall Stroot Journal, Wostorn Ldition, on the last business day
of the menth, If the Monoy Rates sectlon ceases to be published % bacomes unavallublo for
any reason, thon a comparable publication shall bo seloctod by the Mote Holder. The most
rocont Indox figure available ns of tho dato 45 days bofore cach Charige Date s called tho

"Current Index," :

If the Indox ia no longer available, tho Note Heldor will choose u now is:doxwhich is based
upon comparable informatlon, Tho Note Holdor will givo me notlee of this cloice

(C) Caleulation of Changos

Boforo ench Change Dato, tho Note Holdor will caleulnto m6y now intorest rats by adding
8TX AND SEVEN/EIQHTIS éjorcuntago points ( 478 %) to the Current

Indox. Tho Note Holder will thon round the roault of this addition 1o the nearoest ono-ciguth of
one porcontage point (0,126%), Subjoct to tha llmitks stated in Soction 4 (D) below, this rounded
amount will bo my naw intorest rato untl] the noxt Chango Dato, The Initial Interest Rato sot
forth In Soction 2 of thin Note is not based on the Index used to muko fator adjustmonts, plus
tho Margin, but I8 ostablished by tho Londor busod upon oxlsting market conditions, Becuuso
tho interest rate in offoct durlng the torm of my loan can novor be lowor than the Initial
Interest Rato, at any timo tho sumn of the Indox plus tho Murgin doos not oxceod the Initlal
interent Rato my new intorost rato will oqual tho Initlal Intorost Rate and will not bo basoed
upon the Indox plus the Margin,

296126
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"Tho Note Holder will then detormine the amount of the munthly puymont that would
by sufficiont to ropay the unpaid principal that T am expoctod to owe at the Change Dato in ful)
on the maturity dato at my new Intorest rato in substantiully equal payments. Tho result of
this caleuintion will be tho new amount of my monthly payment,

(D)  Limita on Intorast Rale Changos

"The intorest rate I am required Lo pay at the first Change Date will nob bo greator than
13,740 % ovloss than 10,740 %, Thereafter, my intorest rato will nuver ho
incroased or decrensod on any single Chunge Dato by moro than ONE-» =«

porcontago points (1, 000 %) from tho rate of inlerest I have been paying
for tho proceding six months, My inturost rato wiil novor bo groator than 16,740 % or
lvosa than, 10,740 %, ‘

) Effoctivo Date of Chungos

Wy uow intorest rata will bocome effoctive on each Change Dato, T will pay tho amount
of my now-iouithly paymant beginning on tho lirst monthly payment date aftor the Change
Dato untll the-ea@ount of my monthly paymont changes again,

(y  Notuws of Changes

The Nota Holder will delivor or mail to mo a notice of any changes in my intoreat rata
and tho nraount of wiy menthly panyment boefore the effective dute of any change, The notice
will includo Information reoulred by law to be givon moe and alee tho title and tolophone number
of a person who will answce any.question T may have regarding the notico,

B, TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covonant 17 of the Security Instrument I8 amondod to voad an follows:

Tranafor of the Proporty or « boroficial Interest in Borrower, I all or any part of the
Proporty or any interest in It is eold o2 Wransferred (or if o benoficlal intoreat in Borrower is
sold or transforred and Borrowor is not e-natural porson) without Lender's prior writton
consont, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Inatrument, Howaver, this optioa eanll not bo exerciged by Lender if exorciso is
pruhibited by fedoral law aa of the dato of this Saeurity Instrumont.

Tf Londer oxorcises the option to require iminediste payment in full, Londer shall give
Borrowar notico of aceeloration, The notice shall provice 1 reriod of not loss than 30 days from
tho date the natice Is delivered or malled within whicii Borezwer must pay wll aums socured
by this Securlty Inatrument, If Borrower fuils to pay these sums srior to the oxpiration of this
poriod, Londer may invoke any romedies pormitted by thie Soeurity Instrumont without
further notice or domand on Borrower,

BY SIGNING BELOW, Borrowor nccepts and agrevs to the wrms-and covenants
contained in this Adjustablo Rate Ridor,

7 |
e el S __{Sonl) e o111 )]
. Borrowo? 1o rowor

(Sonl) (Sonl)
Borrowor Borrower
(Soal) {Scal)
Borrowne Borrawer

MULTISTATE AIJUSTABLE RATE RIDER - LIBOR INDEX - Slngto Family
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