. RECORDATION REQUESTED BY:

UNOFFICIAL COPY

HARRIS BARK-FRANKFORT
28 W, NEBRASKA
FRANKFORT, IL 60423

. rh,:,n{ A T
WHEN RECORDED MAIL ¥ " 5 134 74 )
s e
, , . DEPT-01 RECORDING $
FRANKFORT, iL. 6042 . T40010 mu 8214 07/09/97 151021

. AURIC] HmPTP—4G
. COOK COUNTY RECDRDER

FOR RECORDER'S USE ONLY

e

This Morigage prepared by: Har s Bank
28 Vurl Nebraska
Franicor. . 60423

7 %= HARRIS

(N

L- BANIS.

MOTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1997, batween _2ikany Bank ang Trust Co., N.A,, whose addreas |s
3409 WEST LAWRENCE AVE, CHICAGQ, . 60625 (riarred to below as "Grantor’); and HARRIS
BANK-FRANKFORT, whose address le 28 W. NEBRASKA, FSANKFORT, il. 60423 {referred ta below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granior not parsopaily but as Trusiee under the
provislons of a deed or deeds In trual duly recorded and detivered to Cvantor pursuant to a Trust Agreement
dated May 11, 1894 and known 88 TRUST /#11-5025, morigages and convevs to Lender ali of Grantor's righl,
title, and Intarest in and (o the fellowing described real property, togather with al existing or subsegquently erscted
or aftixed bulidings, Improvements and fixtures; all sasements, rights of way, and appurtenances; all waier, water
rights, watarcoursos and ditch rights (including stack In utilities with ditch or irrigation righte); and all othar rights,
royalties, and pralits relating to the real propenty, including without limitation il minarais; o« gas, geothermal and
gimilar matters, focated in Cook County, State of lliinois (the "Rea! Property"):

THE WEST 387 FEET OF THE NORTH 270 FEET OF THE WEST 1/2 OF THE SOLTMWEST 1/4 OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY, ILLINOIS, AS MEASURED AFTER EXCEPTING FROM SAID WEST 12 OF THE
SOUTHWEST 1/4 OF SECTION 14, THE WEST 93 FEET THEREOF AND THE NORTH 33 FEET
THEREQF, IN COOK COUNTY, ILLINGIS

Tho Real Properly or its addross |s commaonly known as 20303 South Crawford Avenue, Olympla Fields, IL
60481, Tha Real Proporty tax identification number (8 31~14~300-005.

Girantor presontly nesigns to Londer all of Grantor's right, thie, and intgrest In and to all loases of the Proporty and
il Apnis from the Proporty. In addition, Grantor grants to Landeor n Unitorm Commorcial Code securily interost in
tha Porgonal Praparty and Ronts.

DEFINITIONS, Tho following wordn shall have the following moanings when usod in this Mertigage, Torms not
atharwise definod In this Mortgage shall hava the moanings attributed 1o such torme in tha Unllorm Commarcial
Codo. All roforencas (@ doliar amounts ahall mogn amounts in jawlul money of tho Unlted Statos of Amarica,
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warrents that: (a) this Morigage Is executed at

< Borrower's raquaest and not al the request of Lender, éb) Grantor haa the fuil power, right, and authority to enter
“* inlo this Mortgage and to riypothacate the Proparty:
»: regull in a default under ang agreament or othor Ins

c) the provisions of thia Mortgage do nol conflict with, or
rument binding upon Granior and do not resuit in & viclation of

any law, regulation, court decree or order applicable 1o Grantor; (d) Grantor has osiablishad adequate means of

5 oblalning {rom Borrower on & continuing basla information about Borrowar's financlal condition; and (e) Lender

has mads no represgntation 10 Grantor about Borrower (intluding without limitation the creditworthiness of

* Borrowar),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage Borrower shall pay to Lender
al! Indebledness sacured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
thair respective obligations Under this Monigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and uee of the Property shall be governad by the following provisions:

Posseasion and Use. Until in detault or until Lender exercises Its right to ccllect Renis as provided for In the
Assignment o Rents form executad by Grantor in connectlon with the Froparly, Grantor may remain In
poysession ana controf of and operate and manape the Property and collect the Rents from the Praoparty.

Duty to Maintatn: Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary 10 preaerve its value,

Hazardous Subsiancss, The terms "hazardous waste,” "hazardous substance,” “digporal,” “release," and
“threatened release,” -as-used In this Mortgage, shall have thg same meanings as set forth fn he
Comprehensive Envfronme.nat Respenae, Compensation, and Llablli't:r Act of 1980, as amended, 42 U.S.C.
Saction 9801, et seq, ("CERCLA"), the Superiund Amandments and Heauthorization Acl of 1986, Pub. L. No,
9g-439 ("SARA") 1he Hazardous Materlaig Tranaporiation Act, 49 U,S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 12-U.8.C, Section 6901, et seq., or other appiicable state or Federal laws,
rules, or reguiations adopted purewant to any of the foregeing, The terms "hazardous waste” and “hazardous
substance” shall aiso include, withou liraltalion, patroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor raprasents and warrants to Lender that,  (8) During the period of Grantor's ownership

of the Properly, there has tean no u«e, aeneration, manufacture, storage, treatment, disposal, releagse or -
threatened release of am{ nazardous waswe or substance b? any person on, under, about or from the Property; -
there has been, except as previously discinsed {o -

{0) Grantor has no knowledge of, or reasor o helieve tha
and acknowledged by tendar In writing, (3 uny use, genaration, rmanufacture, storage, traatment, disposal,
relgase, or threatened release of any hazardous wvasie Or substance on, unoer, about or from the Propenx by
any prior owners or occupants of the Propertcr or{)-any actual or threatened litigation or claims of any kind
by any parson relating to such matters; and (c) =x.ept as previously disclosed to and acknowledged by
Lender in writing, (I} nelther Grantor nor any tenant, contractor, agent or olher autharized user of the Property
shall use, generate, manulacture, Btorg, treat, dispose J* ¢! release any hazardous waste or substance on
under, about or from the Property and (i) any such ect!vity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and oidin2nces, inc}udmg without limitation those laws,
regulations, and ordinances described above. Grantor auworizes-!.ender and its agents to enter upon the
Property to make such Inspactions and tests, at Grantor's exgensy. as Lender may deem appropriate to
detarmine compliance of the Property with this section of the Munipane, Any inspactions or taste mude by
Lender shall be for Lender's Furposes only and shail not he construad o create any responsiiiiity or liability
on the part of Lender to Grantor or to any other person. The represenieiiors and warranties contained herein
are based on Grantor's due dlligence In investigaling the Property fc. ezardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims agatnst Lender lor indemnity or
contribution in the evemt Grantor becomes liable for cisanup or other coste lunder any such laws, and (b}
agrees (o indemnify and hold harmigss Lender against any and all claims, 1osaes, Habilities, damages
Fanalnes and expsenses which Lender may direclly or Indireclly sustain or suffer risalting from a breac ol
his section of the Mortgage or &s a consequence of any use, genaration, manufactirg, storage, disposal
releage or threatened reiease occurring prior 10 Grantor's ownarship or interast In the Pronerty, whether or not
the same was or should have been known to Grantor. The provisions of this secior of the Mortgage
including the abligation to indsmnily, shall survive tha payment of the indettedness ana ire satisfaction an

reconveyance of the flen of this Merigage and shall not be affected by Lender’s acqulsitios of any Interest in
the Propenty, whether by foraclosure or othorwlse.

Nuisence, Wasle. Grantor shall not cause, conduct or permit any nulsance nor commit, permil, or suffer any
stripping of or waste on or to the Propenty or any portion of the Properly, Without limiting the genarality of the
foregning, Grantor will not remove, or Eram 1o any other party the right to remove, any timber, minerals
(inclucting ofl and gas), soil, gravel or rock products without the prior written consent of Lender,

Remova! of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prlcr written consent of Lender. As a condition 10 the removal of any Improvemsnts, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at least equal value.

Lender’s Rlﬂht to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend 1o Lender's Interests and to Inspect the Property for purposes of Grantor's
compliance with the terma anict conditions of this Morigage.

Comlpllance with Governmental Requirements, Grantar shall promplly comply with all laws, ordinances, and
raguiations, now or hereafier in alfect, of &) governmaental authorities applicable 1o the use or cccupancy of the
Property, Including without limitation, the Americans With Disabilitias Act. Grantor may contest In good falth
any such law, ordinance, or regulation and withhold compliance d-'-.ll'infj any proceeding, including appropriate
appeals, so long as Grantor has notified Lender In writing prior 10 doing 8o and 8o long as, in Lender's sole
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oloction, apply the procoods ta the roduction of tho Intdabladnoss, paymont of any lion alfecting tho Propeny.
or tho resloration and ropair 6f tho Proportg. If Lendor nlonita {0 upnig iho procoads to rostoralion and ro%u f
Qrantor shall ropair or roplace tho immuu ¢ or dostroyod Improvoments in & manngr satlsiaciory 1o Landor.
Londer ghall, u?on saliafactory proot of guch nxpondlturﬁ pay or roimburae Grantor from tho pracoeeds lor the

ronsonablo cost of rapalr or redtoration it Grantor Is not In dofault harcunctar, Any procosds which have not
boon disburgad within 180 clays after tholr rocolpt and which Lendlor hae not commiited 1o tho repalr or
rostorition of tho Proporty shull bo usod N{sl 10 pay any amount owing to Lender undor this MonFage, on to
rupn{ accrued intorest, and tho romainder, It any, shall lfo ngpited o the principnl balance of the
&‘cﬁl%oocér:gg%f it Londar holds any procecds aftor paymont In full of the Indaitadness, such procecds shall be

{ ; '

Unexpired Insurance al Sala, Any unoxpirad insuranca shall Inuny to ]hu benel®t of, and puss 10, tho
purchasar of tha Proporty covared l?y u‘ls Morigago at anx trusloc's snlg or othor enio held under the
provisiong of this Morigago, or a1 any foroclosuro sato of such Proparty.

Granlor's Rerart on insurance. Upon requesl of Londor, howover not moro than onca a yes‘r. Grantor shall
furnish 10 Leagar & report on aach oxisting poliey of Insurance showing: (6} the name of the insurer; (b) tho
riaks Insured; (2) tho amourt of tho pollcy, {d) tho progaortx Insurad, tha than current repliicemeont value of
such proporty, 0na the manner of delarmining that vilue; and w) the: axplration date of the policy. Granlor
shall, upon requas’ ef Landor, have an Indepandont appraiser satlsfaciory 1o Lender determing the cash valuo
roplucement cosl £ tho Property, ‘

EXPENDITURES BY LENOQCP. It Grantor falls (o c?mplt with any proviglon of this Morigago, or if any actlon Qor
grocaadlng I8 commanced inAc would matorially affocl Lendar's interesty In the Proper K' Londer on Grantor's -
ehalf may, but ghall nat ba raaJirad to, lake any actlon that Landar deems appropriato, n?' amoun\ hat Landar

Xpands in 80 doing wil bear uerest at tho rata ‘provided for in the Note trom'the dila incurfed or pald by Lander

to the dute of repayment by Granter, * Al such expenses, al Lendar's oplion, will (a) ba payable on demand, ()"
ho addad to the balance of tha Nolu rid be “,f ortionad among and be payable with anY inataliment pazmenta to
bocome due during either () the lerm ?f any apnlicable insurance policy or (I the rema nlnﬁ torm of the Note, or 3
(c) be treated As a balloon payment which wiil ba due and Puyabto at the Noto's malurlly, Thig Mortgage algo will ..
sBcure payment of theae amounts, The riunis provided for in thig paragraph shall bo in additton 1o any othar *
rights of any ramadies to which Lendor miy o antilled on account of the default. Any such action by Lendar, .
gggu not ba construed 4s curing the defaull to-95 10 bar Lander from any ramedy that it otherwisoe would have:

ﬁﬁl:!g%gﬂ; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this
O 1

Title, Grantor warrants thal: (8) Grantor holds gocu und mazketabls e of racord o the Property IP lae

simple, frea and clear of all liens and encumbrancas otite: than those et forth In the Real Praperty descriptian
or in an? titie insurance policy, ttle report, or finai title opiniur-issued In favor of, and accepted by, Lender in
cannaction with this Mortgags, and (b} Grantor has the Tuil /g, power, and authority 10 execute and dellver
thia Mortgage to Lendar.

Detense of Title, Subjact to the excaption in the paraﬂraph abova, Grantor warrants and will foraver defend
the title o the Prcpert‘y agalnst the lawlul claims of all persons. -Ipthe avent any actlon or procaeding I8
commenced that quastions Grantor's title ar the Interes! ol Lender unuar this Mortgage, Grantor shall defend
the action al Grantor's expense, Grantor may be the nomina) party I 8.8 'Proceed ng, but Lender shall be
antitled to panticipate in the proceading and 1o be representad In tha procccging by counsel of Lander's own
choice, ang Grantor will dellver, or cause to be delivered, 10 Lendar such instruments as Lender may request
from time to time to permit sucly participation.

Comptiance With Lawa, Grantor warrants that the Property and Grantor's uge ¢f the Property complies with
all existing applicable laws, ordinances, and requlations o governmental authoras, including without
limitation ai{ ‘appticable environmsental laws, ordinances, and ragulallons, unlegs -uthierwise specifically
excepted in the environmental agreement exacuted by Grantor and L.ender relaling 1o the Property.

CONDEMNATION, The following provisions relating to condemnatlon of the Property are a pact 4+ this Morigage.

Application of Net Proceedsa. |f all or any part of the Property I8 condemned by eminent domnain proceedings
of by any ?roceeding or purchase in lleu of condemnation, Laendar may a! Iis 8lection require that all or any
ortion of the net proceads of the award be applind {o the Indebtednéss or the repalr or restoration of the
roperly. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees lncurred by Lender in connaction with the condemnation.

Proceedings, It any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be nocessary to defend tha action and oblain the award,
Grantor may be the hominal PanY in such proceeding, but Lender shall be entitied to panlclﬁale in the
proceeding and to be reprasented In the procseding by tounsel ol its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requasted by it from time to time to permit such

participation.
IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxas, fees and charges are a pan of this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dacurnants In
addition to this Morigage and take whatever other action s requested by Lender tc parfact and continue
L.ender's llen on the Real Property, Grantor shalt reimburse Lender for all taxes, as described below, together
with all expansas incurred In recording, perfacting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other chargas for racorging or registering this Merigage.
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Environmenial Defaull. Failurg of any party to comply with or parform whoen due ang tarm, obllgation,
covenant or condition contelned in any environmental agreement execuied In connection with the Property.

chPIIance Default, Fallure of Grantor or Borrower 10 comply with any other term, obilgation, covenant or
condition contained In this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parllas. Should Borrower or any Grantor default under any loan, extension of

cradlit, Bocurlty agreomant, purchasa or sales agreemont, or any othar agreament, In favor of any othar creditor

or person thal may matarinlly iffect a r ol Borrower's or any Grantor's Fro arty or Borrowar's abliity 10 ropay

mg gcaliet gé %%régmgﬁ? or Grantor's ability 1o perform their respociive obligations under this Morgage or any of
eln 8,

Faloe Statememe. Any warranty, ropresentation or slatement made or furnished lo Lender by or on behall of
Grantor or Barrower under this Mortgage, the Nole or the Related Documents I8 faise or misleading In any
matorlal ragpact, elther now or at tho time made or furnished.

Defoctlve Col'aterallzation. This Mortmgo or any of tho Related Documonts conses ta be In full force &ind
affect (Inclutag fallure of any collmtaral documanti to croate a valld and parfocied security intarest or lien) at
any lime and tur.any roasan,

Insolvenay, Tha dissolution or larmination of the Trust, the Insnlvency of Grantor or Borrowor, the
appointment of a-mealvor for any part of Grantor or Borrower's propérty, any asvignment for the benefit of
craditors, any ypo 2 :*qdhor workout, or tho commoncomont ol any procodding under any bankrupley or
Ingolvoncy laws by oraganst Qrantor ar Borrovor,

Foroolosure, Forfellure, Ztt, Commoncemant ol toraclo?)um of forfalturo procoedings, whathar by judicial |
proceading, sell~-holp, raposaassion or any othor mathedl, by any creclitor of Grantor of by any governmeniai

agoncy againet any of tho Pro':‘fr'y. Hawovor, this subsection shall not npplﬂ‘ In_the avort of & gaod faith
dispute by Grantor as to tho valuity or ronsonablonaes of the claim which 18 (he basls of the loreclosure or

forofelture procouclinﬂ‘. provided tal Gramor glves Landor written notica of such cialm and furnishes rasarves ' :

or & suraty bonel for the claim sutisfastory to Landor,

Broach ol Other Agreament, Any brouch by Grantor or Borrower under the terms of any olher agreemant
holweon Grantor of Rorrowor and Londerihat I8 not romedied within any grace porlod provided thorain,
inclueting without limilation any agreomant-cancorning any indeblodress or othor obligation of Grantor or
Borrower 10 L.endor, whothor exisling now or4rtor,

Eventa Atfecling Guarantor, Any of the pracodlig cventn nccurs with rogpect to any Quarantor of any of tha
mclabmctnasg or any Guarantor dio

g Or hocamel insempotont, or rovokes or citiputo the validity of, or llabili
undor, any Quaranty of the Indobludnua?. Landor, ‘ai.ts optlon, mn?. taut ahall not bn raquired to, permit th
Quarantor's ntlalo 10 uaa?m unconditionally ého qpligations arfging undor tha guaranty in a manner
gatistuctory 1o Londor, and, In doing 8o, curo tho Evont ot outlault,

Evanis Affecting Co-Borrowera, Any of the precocllng ovety, occurs with raspoct {0 tiny co=borrowar of any
of the Intlebtodnbss or any co=borrowor digs ur bocomas inco.ipotant, or rovokes or dispulen 120 valldity of, or
llability undar, any of tha Indobladnoss, onﬁlor allis oPlion. mr. but shall not bo required 10, permit the
co=borrowor's ostije to ussume uncondhionql J ’ho obligitions oa {he Indabradness In a manner satislactory
to Lonclor, and, in ¢ioing 80, curo tho Event of Dafaul,

Advorae Chango. A material ncivorso chango occurs In Borrowor's finincivs condlition, or Lendor beiloves tho
prospact &l paymont or parlormanca of tho Indebtadnass Is irmpalrod.

ingecurity, Londor roasonably deoms Wsoif Insocuro,

Rlght to Cure, If ?uch u fnlluro i curablo end it Grantor or Borrower has not b?',n given a notico of a branch
of the a(\mo Provia on of this Moét{l!l 0 withly the precod nE twalvo 81%) months, It msy o cured (and no Evont
ol Dofaull will have occurrad) Il Qranjor or Borrowor, aflor Lander sonds writion nalles camandlng cure of such
fndiure; (nR (fur 8 tho falluro wltPln tooan (15) daru: or gb) il the cura raquires moro-nan fitaen (18) days,
immediately Initiates steps sufticlont to cure the fullure and tharoaltar continues and coinpintes all roasonable
and nocossary stops sufficiont to produco compllance as soon us raasonably pructical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ot &ny ime thareaftor,
Londlor, at its c?Ftlon. may uxorciso any ona or moro of tho following rights and romedios, In addflion to any other

rigts or romao

08 providod by law:

Accelorate Indobledness, Lendor shall have tho right at ite oplion without nottc? lo Borrowaor to doeclaro the
?&'&ﬂ.}{}".ﬁ”},‘?ﬁ,“““ Immediately due and payable, including any prepayment penally which Borrower would be

UCC Remodion. Whh rostpoct to all or un?: part ol tho Pmagnal Proporty, Londor shall hava all the rights and
ramedios of a securad party undor the Uniform Commaercial Code.

Collect Renls. Landar shall havo the right, withoul nolice to Grantor or Borrowar, to take possession of the
Property ana collect the Ronts, including amounts past due and unpaid, and appéy the not proceeds, ovar and
above Lender's costs, againat tho Indebledness, In funtherance of this right, Lander ma% roaulre any tenam or
other usor of the Proporly 1o make paymants of rent cs:r use fags directly to Lender. [t the Hents ara collected
by Lendar, then Grantor Irravocably designates Lendar as Qrantor's uttorney=in=-fict to er]dors Instrumanta
recaived in paymont |hor¢?101 in the nama of Grantor and 10 nagotiata the same and collect 1 ? preceeds.
Payments by tenants or other usars to Lendar in rosponsge (o Londer's demand shall satlsly 1he obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axorclge Its righls under this subparagraph either In parson, by agent, or through a receiver,

Mortgagee in Possesalon, Landar shail have the right to be placed as mortgagee In possassion or to have a
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06271997 MORTGAGE Page 9
' Loan No 101 {Continued)

y o

¥ consent of Lender,

l Mulliple Parties; Corporate Authority, All obligations ot Grantor and Borrower under this Mortgage shall be
L1 oint and several, and all references lo Grantor shall mean each and every Grantor, and all references 1o
g orrower shall mean each and every Borrower. This means that each of the persons signing below Is
1 responsitle for all cbligations in this Morigage.

’ Severabmtxé. It & court of competent jurisdiction finds any provision of this Mortgape to ba Invalid or
= unenforceable as 1o any person or circumstance, such finding ghall not render that provision Invalid or
o unenforceable as to any other persons or clrcumstances. | feasible, any such offending ?rovlsion shall be
" deamed to be moditied to be within the iimits of enforceabllity or valldity;, however, If the offending provision
cannot be so modifted, it shall be stricken and all other provislons of this Mortgage in all other respacts shall
remain vali¢ and enforceable.

Suctaasors and Assigns, Subject to the limitatlons stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. if
ownership o the Property becomeas vested In a person other than Grantor, Lendar, without notice to Grantor
may deal-w'tt, Grantor's successors with reference to this Mortgage and the Indebledness by way of
{oab%s{g%nce or ‘extension without releasing Grantor fram the cbligations of this Mortgage or liabllity Under the
ndebtedness.

Time Ia of the Eraerce. Time Is of the essence In the performance-of this.Mortgage., . ... .

Waiver of Homestuad Exemplion. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws af the State of lliinols as 10 all Indebtedness secured by this Mortgage. .

Walvers and Consents. L2rder shall not be deemed to have walved any. rigiis under this Mortgage (or under
the Related Documenta? unless zuch walver Is In writing and. signed by Lender. Na delay or omission on the .
part of Lender in exerc sincil anv rﬁmt shall oparate as a waiver of such right or any other rtghl. A waiver by .
any party of & provislon of this Marigeze shall not conatitute a walver of or prejudice the party's right otherwlise
to demand strict compliance with thiat provision or any other provision, No prlor waiver by Lender, nor any .. 8
course of dealing between Lender and Zrantor or Borrower, shall constilute a walver of any of Lender’s rights .
or any of Grantor or Borrower's obligatizpa as to any future transactions. Whanaver consent by Lender s .J8
raquireqt In this Mortgage. the granting of such consent by Lender in any instance shall not constlitute
continuing consent to subsequent Instances w:hare such consent is required.

GRANTOR'S LIABILITY, This Mortgage is executed oy Grantor, not parsonall?r bul as Trustee as provided above
in the exerclse of the power and fhe authority corterred upon and vested In it as such Trustee (and Grantor
thereby warrants that ik possosses full ?owar and aulherty 10 execute this instrument), 1 is expressly undersiood
and agreed that with the exception of the faragoing waiiealy, notwithstanding anything to the centrary contained
hersin, that each and all of tha warraniles, inclemnities, reprarsntations, covenants, undertakings, and agreements
made 'In this Mortgage on tha part of Granior, while In foim: purporting 10 be the warraniles, Indemnitles
rapregentations, covenants, undenakings, and agreements of «Jrantor, are navertheless each and avery ong of
them made and intended not as personul warranties, indemnities, representations, covanants, undertakings, and
agraements by Gramor or for the purpose or with the imention of bl’uding Qrantor personally, and nething In this

origage or in the Note shall be construed as creatlnci any lisbllity an the part of Grantor personally to pay the
Note or any interast that may accrue lh?reon. or any other Indebtednes® under this Mortgage, or to ﬁarform any
covenant, Underiaking, or acl;eement. alther exprass or Implled, contalnac ' this Mortgage, all such liability, it
any, being axpreaai? walved by Lender and by avery person now or herealer ‘:!alrnl&gj any right or securlty under
this Martgage, and thal so far as Grantor and Its successors peraonally are concerned, tha legal holdar or halders
ol the Note and the owner or ownars of any Indebtedness shall look solely 10 the Froperty for the payment of the
Nole and Indebtedness, by the enforcement of the llen craated by this Mortgage in-wia manner provided In the
Note and heraln or by aciion to enforce the personal liability of any Guarantor,
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