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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on  JULY 2, 1997 0o
, The mortgagor is GEORGE G, KAZANTZIS AND KATHRYN KAZANTZI:J HUSBAND AND 7 ﬂf‘
WIFE .

é )Rl o’
{"Borrower"), This Security Instrument isgive
to PINNFUND, T=24. A CALIFORNIA CORPORATION, CFI4l 603-3917

~Which is orgunized and exisiing under the laws of CALIFORNIA
"Yand whose address is 12770 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA 92130

b
a]

. ("Lendor™).
"Borrower owes Lender the principat suraof ONE HUNDRED THIRTY-EIGHT THOUSAND SEVEN
HUNDRED FIFTY AND NO/100 Dollars (U.S. $ 138, 750,00 ). This debt is

owdonced by Borrower's notu dated the fap.e date as this Security Instrumunt ("Mote"), which provides for
monthly payments, with the full dobt, if nol prir earlier, due and payable on AUGUST 1, 2027 .
“This Security Instrument sgcures to Lender: (a; 1he repayment. of the debt ovidenced by the Nom, with interest, ‘
and all ronewals, extonsions and modifications of tae Mot (b) the payment of all othor sums, with inwruat, ‘
~ advaneed under paragraph 7 to protoct tho socurity-of this Socurity Instrument; and (c) the performance of '
~»Borrower's covenants and agroements wnder this Securivy Instrument and the Note, For this purpose, Borrower
L doos horoby mortgagoe, grant and convoy to Lendor the fuliew!ng dnscribed proporty located in
C‘OOK sounty, Illinois:

QLOT 16 IN FIRST ADRITION TO COUNCIL TRAIL ESTATES IN THE

SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NOFTH, RANGE 11, ‘0
(< E‘ASTNOF THE THIRD PRINCIPAL MERIDIAN, IN COOR "”‘UN'I‘Y, ]
S TLLINOIS,

which has tho wddross of 601 S, WILLE STREET, MOUNT PROSPECT
{Strout) {Clty)
lincia GOOHE ("Property Addross");
{Zip Codel

TOGETHER WITH all the improvementa now or horoafler oroctod on the property, and all susemonts,
appurtonances, and fixturon now or hereaftor n part of the proporty, All voplacoments und additions uhall alse
bo covered by this Socurity Inatrumont, All ol tho foregoing {8 roforred to in this Socurlly Instrumont as the
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"Proporty.”
BORROWER COVENANTS that Borrowor ls lawfully selsod of the ostate hareby conveyed and has
the right 1 mortgage, grant and convey the Proporty and that thu Proparty Is unoncumbersd, oxeapt for

pncumbrancos of rocord. Borrower warrants and will dofond gonorally tho title to the Praperty ngainst all
cluims and domands, subject to any ancumbrances of record,

THIS SECURITY INSTRUMENT comblnes uniform eovonants for nationn] uso and nen-uniform
covonants with fimitod variations by Jurisdiction to constituto a uniform socurity instrumont covoring real
proporty.

UNIFORM COVENANTS, Borrowor and Londor covonant and agree us follows:

1. Payment of Principal and Interest; Prepaymont and Late Charges, Borrower shall promptly poy
whon due tho principal of nnd interest on the debt ovidenced by the Noto and any prepayment and Jate charges
due under tha MNote,

2. Funde 1o Taxos and Insurance. Subjoet io npplicable law or to o written walver by Londer, Borrower
shall pay to Londerorthe day monthly payments are due under the Note, until the Note is pald in full, a sum
(*Punds") for: () youriy taxos and assossmonts which may attain priority over this Socurity Instrumont as
a lion on tho Property; () véarly loaschold payments or ground rents on the Proporty, if any; {e) yearly hazard
or property insurance prewiuns; (d) yoarly flood insurance promiums, If any; (o) yoarly mortgage insurance
promiums, if any; and () uny sums payablo by Borrewer t Londer, in accordance with the provisions of
paragraph 8, in liou of the paymant o7 mortgage insurance promiuma, Thean items are called "Escrow Itoms,”
Lendor may, at any time, collect and boid Funds in an amount not to oxceed the maximum amount a lender
for a foderally related mortgage loan n'ay require for Borrowor's escrow account under the federal leal Estate
Settlomont Procedures Act of 1974 as amonled from time to time, 12 U,S8.C. Soction 2601 et seq, ("RESPA"),
unless another law that applies to the Pund( s2s n lesser amount. If so, Lendor may, at any time, collect and
hold Funds in an amount not to oxceod the lesarr amount. Lender may estimate the amount of Funds due on
the basis of curront data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Londer, if Lender i puch an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eacrow Itema, S.order may not charge Berrowoer for hoiding and
applying the Funds, annually analyzing the escrow account, orvarifying the Escrow Ttams, unless Londer paye
Borrower interest on the Funds and applicable law permita Lender to ranke such a charge, However, Londer
may require Borrower ta pay a one-time charge for an independent reil-ostate tax reporting service used by
Londer in connection with this loan, unless applicable law provides otharw!ze. Unless an agreement is mado
or applicable law requires interest to bi: paid, Lender shall not be required sz pay Borrower uny Interest ar
oarnings an the Funds, Borrower and Lender may agree in writing, however, thivinterest shail be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of tie Punds, showing credits and
debits to the FPunds and the purpese for which each debit to the Funds was mads, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicalls iaw, Lender shall
account to Borrower for the excogs Funds in aceordance with the requirements of applicable i/ v, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender ihe amount necessary to make up
the deficiency. Barrower shall make up the doficiency in no more than twelve monthly payments, ot Lender's
sole discretion,

Upon peyment in full of all sume secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, If, under parngraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a crodit against the suma secured by this Security Instrument.

3, Application of Paymenta, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any propayment charges due under the Nate; second, to
ameunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges dug undor the Note,

4, Chargos; Liona, Borrower shall pay all taxos, assessmonts, chavges, finos and impositions
atteibutablo to tho Proporty which may attain priority ovor this Sueurity Instrumont, und lonsehold pnyments
or ground ronts, if nny, Borrower shall pay those obligations In tho manner provided in paragraph 2, or i nat
paldd in that manner, Borvowor nhall pay thom on timo dirsetly to the parson owoed payment. Borrower nhull
promptly Nurnish to Londor all notieos of amounts to bo pald undor this puragraph, 1f Borrowor mukoes theso
puymnonts directly, Borrowoer shiall promptly furnish to Londer rocelpts vvidoncing the pnymonts,

Borrower shall promptly dineharge any ton which hus priority ovor this Security Instrumont unloss
Borvowor: (6) ngroos in wriling to the punymont of thy obllgution sseured by the Hion in & mannor acceptablo to
Londor; {b) conlosts In good fuith the ton by, or defonds agalnst onforcomont of thu llen In, logal procoodings
which In the Londor's opinlon opornte to provent the onforcomant of the Hun; or (0) decures from tho holdor of
tho lun an agroemaent sutiafctory to Londer aubordinating the lion to this Securily Instramont. I Lander
dotormines that any part of the Proporty la subjoct to « lion which may uttain priority over this Securlty
Inatrumont, Tendor may glve Borrowor u noticy idontifying the lon, Borrowor shiall sutisfy tho lion or tuke one
or mote of tionztions sot forth above within 10 duys of thu glving of notlce,

5. Huaweid or Proporty Insurance, Borrowor shall koup tho Improvomoents now oxlsting or horoufter
uroctod on the Prapsisy insured aguinnt lose by {ve, huzards Includod within the torm "oxtended coverugo” and
any othor hazards, insinding Noods or flooding, for which Lundor requires insurance, This insurance shall be
malntainod In the amannts and for the poriods that Londer roquires, Tho insuranco covrler providing the
inavrance shall bo chowen by Borrowor subjoct to Londor's approval which shall not bo unrsasenably withheld,
[f Borrowar falls w malntati vovorage doseribod above, Tondor muy, at Londer's option, obtain coveruge to
protoet Londer's vights in the Fronerty in nceordanco with puragraph 7,

All insurance policios and vonowaln shall bo ascoptublo to Londor and shull includo a standard mortgugoe
clauso, Londor shall huvo tho vight to Lold the policlos nnd renowals, If Londor roquires, Borrower shull
promptly givo to Londer all recoipts of peid promiuma and ronowal noticon, In tho ovont of lons, Borvowor shall
glve prompt noticn to thoe Insuranco carrior nvd Lendor, Londer muy muke proof of loss if not mude promptly
by Borrowor,

Unloss Londer and Borrowor othorwise agroe in writing, insurance procoods ahall bo applied to
vostoration or ropuir of tho Proporty damagud, if theveatoratlon or ropalr I economically fousiblu and Londor's
socurity is not lossoned, If the restovation or repalr is-iot oconomicully foasible or Londor's socurity would by
lossunad, tho Insurance proceods shall bo appliod to the sma sucured by this Security Instrumont, whother or
not then duo, with any oxcoss paid to Borvower. If Dorrowor-asandons the Proporty, or does not answer within
30 days o notlea from Londer that tho Insuranco earrive has off ziud to sottlo a cluim, thon Londer muy colloct
tho insurance procoods, Londor muy use the proceods to repair or rostora the Propurty or Lo pay sums secured
by this Sscurity Instrumont, whethor or not thon duo, Tho 30.day poriod will bogin when the notico is given,

Unloss Londor and Borrower otherwise agreo in writing, any application of procueds to principul shall
not extond or poatpono tho duo dato of the monthly payments roforred toin jmragraphs 1 und 2 or chango tho
amount of tho puyrmonts. [T undor paragraph 21 tho Proporty Is uequired by Leidor, Borrowor's right to any
insuranco policlos and procoeds rosulting from damago to tho Proporty prior 3 the-ucquisition shall pass to
Londor to tho oxtont of tho sums secured by this Securlty Instrumont Immediately prior to the acquisition,

6. Occupancy, Presorvation, Maintonance und Protoction of the Proporty; Borrews's Loun Application;
Loazcholds, Borrowor shall occupy, establish, and uso the Proporty as Borrowor's prinsira! rosidonce within
sixty days after tho oxocution of this Sccurity Instrumont and sholl continuo to oceupy the Property as
Borrower's principal vosidonce lor at loast one yoar after the date of aceupancy, unless Lendor athorwiso agroes
In writing, which consont shall riot bo unrensonably withheld, or unloss extenuating elrcumatancos oxist which
are boyond Borrower's control, Borrowor shall not deatroy, damago or impair the Proporty, allow the Property
to deteriorate, or commit wasto on tho Proporty. Borrowor shall ba in dofault if any forfeiture nction or
proceading, whother clvil or eriminal, is bogun that In Lender's good faith judgmont could result in forfolture
of tho Proporty or othorwise matorially impair the lien croatad by thie Security Instrument or Lender's security
Intercat, Borrowor may cure such a dofault und reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Londer's good faith doterminatlon, procludes forfeiture of
the Dorrowor's intorost In the Proporty or other material impairrent of the lien crouted by this Security
Instrument or Londor's security intorost. Dorrower shall also bo in default if Borrower, during the loan
application procoss, gave materially falso or inaccurate information or statomants to Lender (or failed to provide
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| Lcndor with any material information) in cofinoction witk: the lean evidenced by the Nete, including, but not

limited to, reprosontations concerning Borrowor's occupancy of the Propurty as a principal residence, If this
Seaurity Instrument is on a leagehold, Borrowar shall comply with all the provisions of the lease. If Borrower
acquires feo title to the Praporty, the leasehold and the foe titlo shall not morge unless Londer agrees to the
merger in writing,

7. Protection of Londar's Rights in the Property. If Borrowor falls to perform the covenants and
agroements contained in this Security Instrument, or thore is a legal proceeding that may significantly affect
Lendor’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or forfolture
or to enforce laws or rogulations), then Londor may do and pay for whatever Is nocossary to protect the value
of the Praperty and Lender's rights in the Proporty. Lendor's actions may includo paying any sums secured
by n Hun which haa priority over this Socurity Instrument, appoaring in court, paying reasonable attorneys’
foes and entering on the Property to make ropalrs, Although Londor may take action under this paragraph 7,
Londor doos not have to do so,

Any amounts disbursed by Londer under this paragraph 7 shall bacome additional dobt of Borrowat
socured by thaz Socurity Instrument, Unless Dorrower and Londor agree to other torms of paymont, these
amounts shall bear Intorest from the date of disbursomant at the Noto rate and shall be payable, with intorest,
upon notice from Laurdar to Borvower roquesting payment.

8, Mortgags Ineuvanco, If Londor roquired mortgngo nsurance ns » condition of making the loan
secured by this Securlty inatrument, Borrower shall pay tho promiums roquired to maintain tho mortgage
{nguranca in offoct. If, for eaty reason, the mortgnge ipsurance coveraga roquired by Londer lapses or couscs
to he {n offoct, Borrower shai pav tho promiums roguired to obtiin coverago aubatantinlly equivalont to tho
moartgago Insuranco proviously tn cflact, at o cost substantially oquivalont to the cost to Borrower of tho
mortgngo insurance proviously hiv off:ot, from an altornate mortgage insuror approved by Londer, If
substuntially egquivalont mortgage Inauranco covorago is not avaliuble, Borrowur shall pay to Londer cach
month n sum equnl to one-twolfth of the yearly mortgage insurance promium belng paid by Borrower whon
the inaurance covorago lupeod or ceaned to Ho.poffot, Landar will accopt, uso und rotain thego paymonts us
o loss rosorve In liow of mortguge Insurancy, Lous rosorve paymonts mny no longor bo roquired, at the option
of Londor, if mortgago insurance coverage {in tho y mo; mt and for the poriod that Lendor reyuivos) provided by
un lnaurur approvad by Lender nguin bucomos aviilrulo und s obtained, Borvowor shall pay the promiums
rucitrod to malntain mortgage Insurance in uffues, oi 20 _provide o lons resorve, until the requiroment for
martgago Insuranco onds in aceordanco with any wrllton agroomont botwoon Dorrowor and Londer or applicable
law,

9. Inspoction, Londor or its ugont may mako roasenciiv untries upon inepootions of tho Proporty,
Londm'luhnll #ivo Borrower notico at tho timo of or prior to an intsoction spocilying rennonablo caupe for the
inspoctlon,

10, Condumnation, ha procecdo of any nword or clatm for gwangoes, diroct or consoquontlal, in
conngation with any condomnation or othur tuking of any purt ol the Proysily, or for conveyance In liou of
condomnation, are horoby unsignod and shall be pald to Londer,

In the ovent of o total banking of the Praporty, tho procoodis shindl be appiied t+-the suma secured by this
Sucurity Dnatrumons, whothor or not thon duo, with any oxconn paid to Borrewer, I the ovent of n partinl
tuking of tho Proporty in which tho afe markot vilue of the Property inmediately bureir tho tuking Is oqual
to or greator than the umount of tho nurna socurod by thin Securlly Instrument Jmmodingely bofore the taking,
unloss Borvrowor and Lundar othorwlse agroe in writing, Wi sums suourod by this Sceurity Tostrumont shall
bu reducod by tho amount of the procoods multiplivd by the following frretion: (n) tho total amount of tho pums
secured fmmodiatoly boforo M taking, dividod by (b) thu fulr murket valuo of thu Proporty immadiately boflore
tha tnking. Any balanco shall bo paid to Borrowor, In tho ovant of u purtinl taking of the Propovty in which thu
falr markot valuo of tho Property immudintely boforo the taking Is loss than tho amount of the sums secured
Immudintoly bofore tho taking, unloss Borrowor and Londor othurwise ugrua in writing or unless applicablo Juw
othurwise pravidos, the procoods shall bo appliod to tho sums sueurod by thin Secwrity Inatrumont whathor or
not the sums aro thon duo,

Ifthe Proporty is ubundoned by Bavrawar, or If, aflor notico by Landor to Borrower that the condomnor
offors to mukoe un award or sottle & ¢laim for damngos, Borrower fulls to rowpond to Londor within 30 duya
aftor the date the notico In glven, Londor is authorizad t colleet and apply the procouds, at fa option, oithor
o rostoration or ropair of tho Proporty or to the sums nocured by this Security Instrumont, whothor not thon
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Unless Londer and Borrower othorwise agree in writing, nay application of procecds to principal shall
not extend or postpone tho due dato of the monthly paymonts referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Reloased; Forboarance By Lendor Not a Waiver. Extension of tho time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succossor in interest of Borrower shall not operate to reloase the liability of the original Borrower or Borrower’s
guccessors in interest, Lender shall not be required to commence proceedings against any successor in interest
or rofuse to oxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's succeasors in interest, Any
forbearance by Londer in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Succoasors and Assigns Bound; Joint and Several Liability; Co-gignars, The covenants and
agreements of this Security Instrumen: shall bind and benefit the successors and assigns of Lender and
Borrower, suojoct to the provisions of paragraph 17, Borrower’s covenants and sgreements shall be joint and
several, Any Becrower who co-signs this Security Instrument but does not execute the Note; (a) i4 co-signing
this Security Ingiruirant only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Sutvr ity Instrument; (b) la not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agreesthat Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with ragard to the terms of this Security Instrument or the Note without that Borrower's
consent,

18. Loan Charges. If the 'ora secured by this Security Insirument is subject to a law which sets
maximum loan charges, and that law i= finally interpreted so that the interest or other loan charges collected
or to be collectad in connection with the loan exceed the permitted limita, then: (a) any such loan charge shall
be reduced by the amount necessary to ;eouce the charge to the permitted limit; and (b) any suma already
collected from Borrower which oxceeded permilted limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owaiunder the Note or by making a direct payment to Borrower.,
1f a refund reduces principal, the reduction will becrented as a partial prepayment without any prepayment
charge under the Note.

14, Noticos, Any notice to Borrower provided furinthis Socurity Instrument shall be given by delivering
it or by mailing it by first claas mail unless applicable law ¢rgquires use of another method. The notice shall be
directed to the Property Addross or any other addreas Borrawvel designetes by notice to Lender, Any notice to |
Lender shall be given by first class mall to Lendor's addres. siated herein or any other address Lender
designates by notice to Borrowor, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this parpgraph.

156. Governing Law; Severabllity, This Security Instrument shiiil. 0s governed by foderal Jaw and the
law of the jurisdiction in which the Proporty is located, In the ovent that any reovision or clause of this Security
Instrument or the iNoto conflicts with applicablo law, such conflict shall not effect other provisions of this
Security Instrument or the Note which can be glven offect without the conflictiag provision, To this end the
provislona of this Security Instrument and the Noto are doclared to be severable,

18, Borrower's Copy. Borrowor shall be given one conformed copy of the Noto wad of this Security
Instrumont,

17, Transfor of tho Property or u Boneficiul Interest in Borrower, If all or any part.o¥ the Property or
any interost in it is sold or tranaferred (or if a beneficial interest in Borrower v sold or ¢ransferred and
Borrower is not a natural person) without Londor's prior writton consent, Londor muy, at its optlon, require
immedlate payment in full of all sums socured by this Security Instrument, However, this option shall not be
oxercisod by Londer if oxorcise s prohibited by fodoral law as of tho date of this Security Instrumont,

Il Londer oxorcises this option, Londer shall givo Borrower notlce of accoleration. The notice shall
provide a period of not loss than 30 days from the dato the notico is dolivered or malled within which Borrower
must pay all sums socured by this Security Instrumont, If Borrowor lails to pay thuso sums prior to the
oxpiration of thia period, Lendor may invoke any romodion pormitted by this Security Instrumont without
further notice or demand on Borrower,

18, Borrower's Right to Reinutate, If Borrowor mooets cortain conditions, Borrower shall huve the right
to havo enforcemont of this Security Instrumont discontinued at uny timo prior to the onrlior of: (n} 6 duys (or

due.
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puch othor portod as applleablo tnw may apuetly for rolnstatomont) bofors sale of the Proputy pursuant to any
power of salo contuined n this Security Insteumont; or [b) ontry of o judgmont enforcing this Security
Instrumont. Those conditions aro that Borrowor: (u) puys Londor all sums whish thon would be duo under
thisSecurity Instrumont nnd tho Notw us if no aceoloration had seeurrad; (b) curen uny dofanlt of any othor
covonants or agroamonts; {¢) puys al} exponuen incurved in onforclig thin Security Instrumont, Including, but
not Itmited te, rensonable attornoys’ fous; and () takos such nction us Londor may reasonnbly roguire to nusuro
thit tho lien of this Socurity Instrumont, Londor's vights in thy Froporty und Borrowor’s obligntlon to pay the
sums socurod by thily Soeurity Instrument shall continue unchungud, Upon roingtatoment by Borrowor, this
Security Instrumont and the obligations sovured horoby shall romain fully uffoctive us if no aceoloration had
occurrod. Howovaer, this vight to relnstato shall not npply in the cuse of necoloration undor puragraph 17,

19, Salo of Note; Change of Loan Slervicer, The Noto or a purtial intorest in the Nota (togethur with
this Security Instrumont) mny bo sold ono or more times withoul prior notice Lo Borrowor, A nule may result
tn & chango In tho ontlty (known o the * Loun Sorvicor"} that collocts monthly paymonta duo under the Note
and this Security Instrument, ‘Thoro also may bo ono or more changus of tho Loun Servicer unrolated to u salo
of tho Noto, I thore is o chango of the Loun Servicor, Borrowor will bu given writton notlco of the change in
accordance with paragraph 14 nbovo and applicablo law, The notico will atate the name und nddrous of the now
Loan Servicer ana-tis-address to which paymants should bo mado. The notice wh! also contain any other
information required by applicablo law.

20, Hnzardous Subatances, Borrower ghall not causo or pormil tho presonce, use, disposal, storago, or
roleaso of any Hazardous Substancos on or in the Proporty. Borrowor shull not do, nor allow anyone alse to
do, anything nffocting tho Prapert: that i in vielation of any Environmental Law, The procading two sontences
shall not apply to tha prosence, Gse, 5t storage on the Property of small quantitios of Hazardous Substances
that are gonerally recognized to be approgtiate to normal residential uso and to maintonance of the Proporty,

Borrowor shall promptly give Londer written notice of any Investigation, claim, demand, lawsuit or
other action by any governmontal or roquwatory agency or private party involving tho Property and any
Hazardous Substance or Environmantal Lave of vchich Borrower has actual knowledgo. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necejsary, Borrowor shall promptly take all necessary remedial
actions in accordance with Environmeontal Law,

As used in this paragraph 20, "Hazardous Supatances" avo thoso aubstances defined au toxic or
hazardous substancos by Envivonmontal Law and the following rubstancos; gasoline, kerosons, other flammable
or toxic petroleum products, toxic posticides and herbicides, volat'lo solvents, materials containing asbestos or
formaldohyde, and radioactive matovials, As used in this paragraph 20, "Environmental Law" moeans fodural
laws and laws of the jurisdiction wharo the Proporty is located that relute to health, safoty ov environmental
protaction,

NON-UNIFORM COVENANTS, Borrower and Lender furthor covesant and agreo as follows:

21. Accoleration; Remedies. Lender shall give notice to Borrower prior 2:. acceloration following
Borrower's broach of any covenant or agreemont in this Security Instrument (but nec nrior to asceeleration
undor paragraph 17 unless applicable law provides otherwisc), The notice shall spocify: (=) the default; (b} the
action required to cure the default; (c} a date, not loss than 30 days from the date the tntico is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on v: ofore the date
gpecified in the notice may ronult in acceloration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sele of the Property. The notice shall further inform Borrower of the right to
reinstate after acceloration and the right to assert in the foreclosure proceeding the non-6xistence of o default
or any other defense of Borrower to acceleration and foreclosuro, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Inatrument without further demand and may forecloso this Security Instrument by judicial procoeding.
Lendor shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited {0, reasonable attorneys’ foos and costa of title avidence,

22, Rolease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument without charge to Borrower,

23, Waiver of Homostoad. Borrower volinquishes all right of power and waives all right of homestead

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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and dintributive sharo In and o the Proporty. orrowor waivos wl right of homostend oxemption an to the

=

o Proporty,

7 24, Ridors to thin Socurity Instrument., If one or moro riders wro oxocuted by Borrowor und rocorded

" togothor with thin Security Inotrumont, the covenunts and agroomonts of each ridor shall bo Incorporated into

Y nnd shall amond and supplomant the covenanta and ngroomoents of thin Seeurlty Instrumont s if the rider(s)

et wore o purt ol this Socurity Instrument,

i {Chock applicable box(os))

“

; ! &) Adjustablo Rate Ridor [ Condominium Ridor (2] 14 Family Ridor

' -} Graduatod Paymont Ridoer I Plannod Uniy Dovelopmont Rider (] Blwoakly Paymont Ridur
1 Butioon Ridor [ Rato Improvomoent Ridor [ Svcond Homo Rider

C) Othor(a) (speeilly)

BY SIGNING BELOW, Borrowor accopts und agroos to tho torms and covenants containod in this
Seeurity Inatzumant amd in any ridor(s) axueitod by Barrowor and recordod with it,

Withessou: ¢
(. "y
I

Y
/K /\ | (/ SK il )
.& ,,G-f"-'(?‘ Lol i) ig?—_({”l.;f « GUTT .AM -ﬁ—‘
TMORGE . RAZANTZ ﬂ ’,’, Lstrnwor KATHRYN ‘ bl

. fend)
o Norrawar
Soctal Yncurlty 327 = (iﬁ_:,fgﬁ'/h o Hoelul Socurity . $71.-91-4303
(1‘-:""
Boyrowar Borrowor
<
Houlat Joewrlly Yoclil Yocuriry !
o
W
(Yunl) / (Boah) P
Darrowor Rorrowor B
&
Hoctnd Yncurliy Hoclal Socuvity So)
{ ?‘n,ﬂ’
STATE OPF ILLINOIS, . A County ns:
L ¢ ') Wyt L ey (,(.,) v & Notary Publie In und for said county ana stato do horeby cortify
that

Gl oy t')f‘ t~‘) ‘ K[’,L' Liovi k ETUEN | it )4\ '{'l” Yyl Fa at "'“!.'J I.S

, personully known to mo o bo the same porson g} whoso namo(s)
gubseribed to tho forogoing Instrumont, nppoared bofore mo this day tn porson, und ucknowledgoed thut
AN slgnod and defivered the suld Ingtrumont na
froa and voluntery act, for tho usos snd purposos thproin sot forth, // )

Given undor my hand and officlal soal, this &2 ™ day of - J & }.\_, o

AAAAAAA 2 A A A S A A e e Al e

vvvvvvvvvvvvvvvvvvv v t

"OFFICIAL SEAL ¢ & /2%
My Commission Expiros: ;-)' /‘7/4%  GHERYL L. BRADY 27§47 AL ?
' § Notary Public. Stale Noklpgivuigic™ 77 A"
3 My Commiasion Expros 5600 § 4 ¢ L
This Instrument was prepared by: ( //,,a"

TLLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMEN'I‘ Form 3014 9/20
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LOAN NO.

ADJUSTABLE RATE RIDER 9702-100337
(LTBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of JULY, 1997
and is incorporated into und shall be deerned to amend and supplemont the Niortgago, Doed of
Trust or Security Doed (the "Security Instrument”) of the sume date given by tho undersignod
(the "Borrower") to secure Borrowor's Adjustable Rate Noto (the "Note") to

PINNFUND, USA, A CALIFORNIA CORPORATION, CFL# 60373937 o w oo

tho same dato and covering tho proparty described in the Security Inatrumont and located at:
601 &. WILLE STREET, MOUNT PROSPECT, ILLINOIS 60056

{Proporty Addross)
THE NOT& CONTAINS PROVISIONS APLL{JWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
DORROWER’3 INTERESI' RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA'¢Y THE BORROWER MUBT PAY,

ADDITIONAL COVENANTS, In addition to tho tovenants und agroomonta made in the
Suecurity Instrument, Borrswor and Londor furthor covenunt and agree us follows:

A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES
'The Note provides for an {)itlc] intorest ratw of  11.490 %, Thu Note provides for
changes {n tha intorost rato ana-thz monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Changu Dates .

Tho interest rate I will pay may changs oi tho first day of AUGUST, 1999
and on that day avery sixth month therenfor, Each dato on which my intorest rate could
chango la called u "Changoe Dato,”

g Tho Indox

oginning with the flrat Chango Date, mir ineecont ratg will be hased on an Indox, 'The

"Indox" {4 the avorago of the London interbunk offores vates for six-month dollar doposlts in
tho London market based on quotations at five mujor Lanks ("LIBOR™), na sot forth in tho
"Monoy Ratos” section of the Wail Stroot Journal, Wostern £ditlon, on tho [ast business day
of tho month, If the Money Rutos suetlon couses to bo published or bocomos unavailable for
any rouson, thon a compnrablo publiention ahall bo solocted by o Noto Holdor, The muost
racont Indox Mgure availablo ws of the dute 46 days before ouch<Chinge Date s called the
“Current Indox."

If tho Indox {8 no lenger nvailable, the Noto Holder wilt ehooso o new indox which ia basod
upon comparable Information, Tho Noto Holder will glve mo notien of this cioie,

C)  Caleulatlon of Changos \

1ofora vach Chungo Date, the Noto Holder will culeuluto mf now Intorest vate by ndding
SEVEN==--- orcontage points 000 s Currant
Indox, Tho Noto Holder will thon round tho rosult of thin addition to tho noureat ona=o'ghth of
ono porcentage point (0. 126%). Subjoct to the limits stated In Soctlon 4 (D) bolow, thiv roundod
amount wil be my now intorost rato until the noxt Change Date, The Initinl Intorost Rale sot
forth In Saction 2 of thin Noto is not bused on tho Indox usod to make lntor adjustmonts, plus
thu Margin, but is established by the Lundor bused upon oxisting market conditionn, Bocuuso
tho intorest rate in offuet during tho torm of my loan enn nuver be lower thun tho Initial
Intorust Ruto, at any timu tho sum of the Indox plua tho Margln doow not vxcued the Initial
[ntorent Rado my now Interost rate will oqual tho Initial Intorost Rato and will not bo bused

upon the {ndox plus the Murgin,

MULTISTATH AIJUBTARLN RATH RIDER « LIBOK INIKX « Binglo Family
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The Notv Holder will thon determing tha amount of the monthly payment that would
bo sufficient to repay the unpald principal that T am expocted to owe at tho Change Date in full
on the maturity date at my now intergst rato in substantislly equal payments, The result of
this calculation will be tho new amount of my monthly payment,

(D)  Limits on Intorest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
14,490 % or less than 11,490 %, Thereaftor, my interast rate will never he
incrensed or docreased on any single Change Date by more than ONE

parcentage points ( 1,000 %) from the rate of interost I have been paying
for the procoding six montha, My interest rate will never be greater than  17.490 %or
less thay: 11,490 %,

) Effective Date of Changes

My vow intorest rate will become ofTective on each Change Date, I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until ths nmsunt of my monthly payment changes again,

() Mece of Changes

The Note Haicor will deliver or mall to me a notice of any changes in my internst rate
and the amount of vuy menthly payment before the effective date of any change. The notice
will include information 1eouirod by law to be glven me and also the title and telephone number
of a peraon who will answar any question I may have regarding the notice,

B, TRANSFER OF THE ?RCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secticivy Instrument is amended te read as follows;

Transfer of the Property or « Doveficial Intorest in Berrower, If all or any part of the
Property or any interest in it is sola or transferred (or if o beneficial internst in Borrower is
sold or transferred and Borrower is not e-watural person) without Lander’s prior written
consent, Lender may, at its option, require immmediate payment in full of all sums secured by
this Security Instrument, However, this optica shall not be exercised by Lerder if exercise 1a
prohibited hy federal law as of the date of this feeurity Instrumont,

If Lender exercises the option to require imineJdiate payment in full, Lender shall give
Borrower natice of acceleration, The notice shall provide 4 period of not less than 30 days from
the date the notice is delivered or mailed within whick Borerwer must pay all sums secured
hy this Security Instrument. If Borrower fails to pay these iuma nrior to the expiration of this
peried, Lender may invoke any remedies permitted by thiz Sccurity Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the tirms and covenants
confained in this Adjus 3bia ate Rider. J o )

4

Borrowar % :tcyownr

{Saal) (Sonl)
Borrowor Baorrowor

(Soul) (Soul)
Borrawer Borrower

MULTISTATE ADJUSTAALE RATE RIDER - LIBOR INDEX . Single Family
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