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Submitiod for racordation by, and whon rogordad, return to:
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Uy Bank of America ! S oo
‘ ig  Netional Trust and Savings Association | DUFT-01 RECIRDIMG sal.0d
e R AR | [OBIY TRAN 5847 D7409/97 309500
[ STAIGY R S PO R R N e B}
(A < 307
4 3;“ 42808 g . COOK COURTY KECORDER
l 7494823
Laon #:  00500-40035- 8736598 )
|
Roforence #011721-9710%1539360 |
Sanca abovo this line for Rocorder's Uso
MORTGAGE o |
EQUITY MAXIMIZER® ACCOUNT 3/ E‘r'_) :
This Mortgage is made or_.th_July, 1897 by

~AMES J,_ANDERSON, AN_UNMARFED PERSON_ANO_JOHN B. TACCIO,_AN
UNMARBRIEQ PERSON

K
E
O
>
v

(collactively and individually "Maortgagor"), aid the Mortgages, Bank of America NT & SA, a national
banking association {'Bank").  Any non-titleholder signs below as Mortgagor solely for the
purpose of subjecting any Intorest in the przsarty described below to this Mortgage. The words “I"
‘me,” and "my”" in this Mortgage refer to the Mortosgyor, whether one or morsa.

Bank and | agree:

1. Property Saaurlt?r. For the purpose of securing thu nbligations described below, | hersby mortgage,
grant, convey, transfar and assign to Bank the property focarad in.... COOK .

County, lilinois described as follows:

THE WEST 15 FEET OF LOT 12, ALL OF LOT 13 AND THE EAST 10 FEET OF 10T 14 N
BLOCK 2 IN EDGEWATER HEIGHTS BEING A SUBOIVISION OF THE NORTH 1/2 0% ThE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 QF SECTION 7, TOWNSHIP 40 NORTH, HAMGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

£28voblo
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y ;Nlth the street address: M.MQE&E[IEQJ‘AJHLB@OPY_M.”_- and

! with Parcal No. ... 14-07-202:019-0000.......... and including all improvements and fixtures now or later
erectac on tha proporty, and all sagements, rights, appurtenances and fixtures now or later a part of or
. related to tha above dascrined property {(collactively the "Proporty”).

2, This Mortgage socuros:

.51 ® Al obligations of the borrowars In the Equity Maximizer Agresment and Digclosure,
o dated ___07/0897 ... BN nEMing | JAMES. J,_ANDERSCN...... .

v -AND_JOHN. B. TACCIO - .

as borrowers, for a revolving fine of credit account (the "Agreement"), as well as sny modificalions
and renewals of the Agreement The Agreement provides for a Total Cradit Commitment (as
defined in the Agresement} of $ 185,000.00 , or such lesser emount as may be
outstanding from time to tme under the “Agresment’ plus accrued interest (finance chirges),
feas, charges, and other amounts that may be owing under tha Agreement (the “Outstanding
Bulance") providing for monthly payments of interest (finance charges) and providing for all sums
owing to Sonl under this Mortgage and under the Agresment, if not paid earlier (either
voluntarily or .4s_required) to be pald 25 years from the date of the Agresment "Maturity Date
The Agraement alows for repeated cradit advances drawn against the Total Credit Commitment,
and provides for( 2 varighle interest rate. By mutual agreement, Bank may increase the Total
Cradit Commitment (nereased Credit Commitment"); and

» Mortgagor's performanca of each obligation in this Mortgage.

This Mortgage will not secure boircwars' obligations under the Agreement in excess of the Total Credit
Commitment or Increased Cradit Ccinmitment, escept for any amounts due to. (a) unpaid interest, or (b)
expenses that Bank incurs because obligutions of a borrower under the Agreement are not fulfilled
(including, without limitation, any advances-ihat Bank makes to perform borrowers’ duties to pay taxes,
insurance, etc.).

3, Insurance. | wili keep the improvements nuw existing or hereafter erected on the Proparty insured
against loss by fire, hazards included within the term 'sxtanded coverage" and any other hazards, including
floods or flooding, for which Bank requires insuraiire: | will maintain this insurance in the amounts and
for the periods that Bank requires. | am free to-ouy this Insurance from eny insurance company
authorized to do business in llinois subjec: *&, Bank's right to refuse any Insurance
company for reasonable cause. All such insurance policies 4pu. renewals must be acceptable to Bank. If |
fail to maintain coverage described above, Bank may, at iis/ cption, obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals obtalned by me related to the #raperty, including those not required

by 8Bank, together with all compensation, awards, damages, rights i action and proceeds derived

therefrom are hereby assigned to Bank and must name Bank as loss payee under a standard mortgageetd
loss payee clause. Bank will have the right to hold the policles and renswals. If Bank requires, | will~}
promptly give to Bank all receipts of paid premiums and renewal notices. In-the-cvent of loss, | will give J»
prompt notice to the insurance carrier and Bank, | authorize Bank to make proa’ of loss if not made 0
promptly by me. 4o

&P
At the discretion of Bank, the amount collected under any insurance policy attributabie in damage to the )
Property from any insured peril shall be received, controlled and disbursed by Bank. Urless Bank and | {3
otherwise agree in writing, all insurance proceads from any insurance policy obtained by me, including
thosa not required by Bank, will be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Bank's security interest is not lessened. If the
restoration or repair is not economically feasible or Bank's security would be lessenad, the insurance
proceads will be applied to the sums secured by this Mortgage, whether or not then dum, with any
excess paid to me. If | abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offared to settle a claim within 30 days, then Bank may coliect the insurance proceeds. Bank
may use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage,
whether or not than due. The 30~-day period will begin when the netice s given.

Unless Bank and | otherwise agree in writing, any application of proceads to principal will not extend or
postpone the due date of the monthly paymants referred to in paragraph 2 or change the amount of the
payments. If the Property is acquired by Bank under this Mortgage, my right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition.
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« 4, Property Malntonenod, | will keop and maintain the Proporty in good repair, if this Mortgage is on
“ra loasohold, | will comply with the torms of any lgano. If this Mortgago [s on o unit in a cendominium or
- plagnrad unit dovelopmont {'PUD", | will porform all of my obligations under tha Covenants, Conditions and
., Raesirictions {tho "Daclarntion'), Articles of Incarporation, Trust Instrumont or any odquivalent documants
| which cronte tho homaownary agpaciation or oquivaiont ontity owning or managing tho common aross and
facllitios of the condominum or PUD {tho "Ownary' Ausociation") and any bylaws or other rules or
+{ rogulations of tho Ownary’ Asgoclation. | will promptly gay. whon dug, all yues ond aspossments lmpoaod
by the Ownors' Asgeciation In the event of a distribution of hazerd insurance proconds, In lleu of
“vrostoration or ropar following o loss to tho Proporty or to common arons and ‘facllitles of the
" condominium or PUD, any proceods puyablo to me oroe horaby assigned and shall bo paid to Bank, and
'8unk, ot ito option, moy opply ouch proceods to reutoration or repair of the Property or to oums
socured by this Mortgege. | will tako such actiono ne may bho ropscnable to insure the Owners’
Aspocliation maintaing & public llabliity Ingurance polley uccoptablo In torm, smount and extont of coverage
to 8ank. | will not, oxcept after notice to fank, ond with Bank's written consont, olther partition or
subdivide the Proporty or consont to! {n) tho obandonment or tormingtion of the condominlum or PUD,
oxcopt for shandonmont or termination required by faw in tho caso of substential dastruction by fire or
other casually o/ in the cage of toking by condomnation or ominunt domaln; {b) any amendment to any
provision of the Dzciaration or othor documonts cresting or govorning the Owners' Associstion if tha
provision is for the oxuress bonefit of Bank, lo) termingtion of profossional managoment and assumption
ot golf~managemant o ‘he Ownnrg' Agsociation; or {d) any action which would have tho effect of
rﬂonrdoring the public Hokil'ty insurance coverege mainteinad by the Ownors' Agsociation unacceptable to
ank.

5. Hezardous Substences/Environiemtal Rosponalbliitios, ! shall not cause or pormit the presonce,
use, disposal, storage, or relonse of ray Hozardous Subotences on or In the Proporty. | shall not do, nor
allow anyono elge to do, anything afrect’sy the Propearty thal is in vielation of any Environmontal Law The
Erocading sontonce shall not apply to "ho prasonce, uoe, or storage on Proporly of small quomtities of
lnzardous Substances that aro ganorally recognized to beo approprinte to normal rasidential uees and to
maintenance of the Proporty.

| shall promptly give Bank written notice of any Ipveatigation, clalm, demand, lawsguit or other action of
any government or ragulatary agency or private party Involving the Property and any Mazardous Substance
or Environmental Law of which | have actusl knowiedge !f | learn, or am notified by any povernmant or
rogulatory authority, that any removal or other remediatizn of any Hazardous Subatance affecting the
Property Is necessary., | shall promptly take all necuseary remadisl actions In accordance with
Environmerttal Law.

Ag used in this Earugraph 5, "Mazardous Substances” are those suostinces defined as toxic or hazardous 5
substances by Environmontal Law and Including the following subetances: gasoline, kerosens, othery
flammable or toxic petroleum products, toxic pesticides and herdicides, volatile sojvonts, materials
containing asbestos or formaldehyde, and radioactive materials. As used 1 this paragraph B, "Environmental
Law" maans federal (aws and laws of the jurisdiction where the Property (s incatad that ralate to health, N
safety or anvironmental protoction. on

6. Prior Liens, | will perform alf of my obligations under any mortgage, ucer of trust, or other EQ.;
security instrument which creates a llen having priority over the lien of this Mortgagr. ! will pay all toxes,
asseasments and charges resulting from any lien having priority over this Mortgige, and lsasehold
payments or ground rents, if any.

7. Protection of Bank’'s Seourity Interest. !f | fall to perform my obligations under this Mortgage, or
it any action or proceodiny adversely affects Bank's interest in the Property, Bank may. at Bank's option,
tske any action reasonably necessary (including, without limitation, paying expenses and attorneys' fees) to
perform my obligations or to protect Bank's Interest. Any sums that Bank pays in accordance with this
Paragraph will be an additional indebtedness secured by this Mortgage These payments will be subject to
finance charges in accordance with the varlable rate terms of the Agreement and will be dus and payable
by ma Immadiately upon Bank's demand,

8. Inspection. Bank may entar and inspect the Property, after giving me reasonable prior notice.

9, Condemnation, | assign to Bank the proceeds of any eward or claim for damages arising from any
condemnation or taking of all or part of the Property, {and if the Property is a unit in a condominium or
PUD, the common areas and facllities, or any part thereof), or for any release instead of condemnation.
The proceeds will be paid to Bank
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10. Not Roleased fromLLJIamy: oIrb:aaEnIoe yI 'Be}nll_notcaa: Ivle:r.)!tenslon of the time for

anment or modification of amortization of the sums secured by this Mortgege granted by Bank to me, any
orrower under the Agreement or any successor in interest shall not operate to release from liability me,
or any horrower under the Agreement or any successors in interast Bank shall not be required to
commence proceadings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sacured by this Mortgage by reason of any demand made by me and my
successors in intarest. Any forbearance by Bank in exercising any right or remedy hereunder, or otherwise
afforded by law, shall not be a waiver of, or preclude the exercise of, any such right or remedy.

1. Succossors In Interest; Joint and Individual Liabllity; Co-Signers, This Mortgage will bind and
banefit the successors in interest of Bank and me, subjsct to Paragraph 14 below. If more than one
Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who Is not
a borrower under the Agreement ls: (a) signing this Mortgage only to grant and convey thal Mortgegor's
intarest in the Property to Bank according to this Mortgage, (b} not persanally liable for obtigations under
the Agreement, and (c) agreeing that Bank and a Mortgagor who |9 a borrower under the Agreement may
extend, modify, forbear, or make any other agreements related to this Mortgape without that Mortgogor's
ctgns&nt, ond wittout releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

12. No Roloase, | v/l not be rsleased from labllity under this Mortgage until Bank cxecutes and
records a release of No:taage that releases me from this obligation undar the Mortgage.

'3, Transfor of the Proporiy or a Benoficial Intorest in Mortgagor. If all or any part ot the
Property or any intrest In t/ic-sold or transferrod (or it a beneficlal interest in Mortgegor is sold or
tranaforred and Mortgagor s not & natural person without Bank's prior written consent, Bank may, et Its
nption, raquire immediate paymeni-fiiull of all sume secured by this Mortgago. However, this option shall
not bo exorcised by Bank If exarcleo Ir-prohibitod by federal law as of tho dato of this Mortgage,

It Bank oxorcises this option, Bank shail ¢lvi e notico of accoleration. Tha notico shall provide a pariod
of not less than 30 days from tho date tha veiico Is delivered or mailed within which you must pay all
sums socured by this Mortgage. If | foll to puy theso sums prior to the expiration of this peried, Bank
may Inveke any romediea parmitted by this Mortgoge without furthor notice or demand on ma.

14, Acooloration; Rumedies, Cxcept ns provided in Ferograph 13 of this Mortgage, upon my breuch of
any of the termination or accoloration covanants listed ir *e paragraph entitied Changes to Your Account
by the Bank - Termination in the Agreament as events of Zefault, Including the covenants to pay when
due any sums gocurod by this Mortgnge, Bank may, prior to such accelaration, give me notice spacifying
(a) tha particular tarmination covonant that has boon hroschad; (b} Aoy action, If any, recuired to cure such |
broach; (c) a doto, not loss than 10 days from tho data the noticu.ia :nallod to me, by which such broach
must beo cured; and (d) thot fallure to curo such broach on or bofara the date spocified In such notice
may rasult In acceleration of tha oums gocured by thin Mortgage, foreriorure by Judiclat proceeding, and
salo of the Proporty. Tho notice may further inform mo of the right to rolnstato after cceloration and
tho right to nssort in the forocloouro procoeding the non-oxistanco of a defatlt or any other defanse of
ours o accolorstion and forotiosure. If the broach is not cured on or baforo 4ia date epeciflied In the
notice, Bank may, ot Bank's option, doclare all Oututnndlng Balanco socured by this Mortpage to be
immodiataly duo and poyabla without further domand ond may foroclose this Mortgege by judiclsl
grocoodings. Bank shall be ontitled to colloct on such procoeding oll oxponses of ‘furstlosure, including,
ut not limited to, ronsonablo attornoys’ foes and cost of documantary ovidoncs, ‘sbriracts, and titlo
reports,

Bank mnr plao exercise all romodios available to it undor the Agreamant, Inciuding ousponsion of future
crodit priviloges and doceonging the Total Commitment Amount,

18, Right to Ralnatate. Notwithotanding Bank's accoloration of the payment of thu Outstanding Balsnco
Br Be

gocurad by this Mortgage due to my breach, | shall have the right to hove eny procoedings begun hy
Bank to enforco thio Mortgage dlscontinuod at any time prlor to antry of a judgment enforcing this
Mortgago if: (o} | pay Bank oll suma that would be thon due under this Mortgage and tho Agracment ag i
no acceleration occurred; (b | cure all breaches of any othor covonants or ngreements contained In this
Mortgage; (c) | pay all reasonable expensas incurred by Bank In enforging tho covanants and agreemonts
contsined In this Mortgage, and In onforcing Bunk's remadiea as provided in Poragraph 14 hereof,
including, but not limited to, rensonable attorneye' fues; and (d) | tako such action as Bank mnr raasonably
roquire to assure that the lion of thip obligation to pay tho sums securod by this Morlga%o ghall continue
unimpaired. Upon such parmont and cure by me, thio Mortgage and the Outstanding Bslance cocured
hereby shall romain In fuil force and offect ag if no acceloration had occurred.
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16. Revoiving Losn, This Mortgage secures all Credit Line Draws and Fixed Rate lLoan option
{collectively, the "Loans® } made and indebtedness outstanding under the Agresment from time to tima
(whether such Loans or indabtednass reprasent obligatory or discrationary advancas) within 25 years from
the date of this Mortgage. The Loans made during the Revolving Period (as defined in the Agresment)
shall be secured to the same extent as if sach were made on the date of the Mortgage, and the fact
that there is no outstanding indebtedness under the Agrasment shall not affect the priority of the llen of
thic Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to all subsequent
lisns and encumbrances (except for tax liens and assessments levied on the Propertyl even if there is no
indebtednass owing under the Agreement, to the extent of the Totai Commitment Amount shown in the
Agreement and on the first page hereof, pius all other amounts owing under the Agreement and/or
sacured by or that may be secured by this Mortgage.

17. Request for Notices, Bank roquests that copies of notice of foraclosure from the holdar of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to ma provided for in this Mortgage shall be given by delivaring it by first class
mail unless law reauirgs use of another method. If a mailing address sppears below for any Mortgegor,
Bank's notices to that Mortgagor will be mailed to the address shown, Otherwise, notices will be sant to
Mortgagor at the Pronerty address shown on the first page of this Mortgage or at such other address
as | shall designate oy written notice to Bank, Any notice to Bank shall ba given by first class mail to
Bank’s address on the [irst page of this Mortgage or any other address Bank designates by notice to me.
Any notice provided for 'n. ‘his Mortgage shall he deemed to have been given me or Bank when given as
providad in this paragraph.

18, Leasehold. |[f this Morigage-is on a leasehold, | shall not surrender the leasehold estate and
interests herein conveyed or terminuti or cancel the ground lease creating said estate and interast, and |
shall not, without the exprass wriiten consent of Bank, alter or amend sald ground lease, Mortgagor
covenants and agrees that there shall not be a merger of tha ground lease, or the leasehold astate
created thereby, with the fee estate covrred by the ground lease by reason of said leasehold estate or
sald fee astate, or any part of either, uoining Into common ownership, unless Bank shall consent in
writing to such merger; if | shall acquire suni-fee estate, then this Mortgage shall simultanaously and
without further action be spread so as to become s-lien on such fee estata.

19. Governing Law; Enforceability. This Morcgige will be governed by federal law and

Hlinoig law. In the event that any provisior or clause of this Mortgage or the Agreement
conflict with faw, such conflict shall not affect other provisions of the Mortgege or the Agresment which
can be given affect without the conflicting provision, and to-tnis end the provisions of this Mortgage and
the Agreement are declared to be severable. Bank's failure ‘o~ exercise any right or raemedy under this
Mortgage will not waive Bank's rights in the future.

20. Ralease of Mortgage. Upon payment of the Quistanding Balurce secured by this Mortgage and if
Bank has no further obiigations to honor Credit Line Draws under the Agreament, Bank will release this
Mortgage upon my payment of all costs and fees to release same, If iny. i will also pay all costs of
recordation, if any.

21. Homestead Walver. By sipning below, 1 waive 8ll rights of Homestaad exampiien in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank request the holder of an mortgaae. deed of trust or other ancumbrance with a lign
which has priority over this Mortgage to give Notice to Bank, at Bank's address set forth on pago one of this
Mortgage, of anv uafault under tha superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEPLOF, iViortgagor has exaecuted this Mortgage.

o th.M,__, ,F.;Mﬁj (. W,

JAMES J, ANDERSON ate JUW TACCIO

STATE OF (LLINOIS )
A ) SS.
COUNTY Of oc

—
n_,,__"_'}\_h_,.__g_mttﬁi e, &N tary Jﬁggﬁ. ;11{) W r '_galg county and state,
do hereby certify that - L er5¥ pir il e n‘gts me to be tha same
person(s) whose namels) b7 Al .'subscribed to the foregoing
instrument, appearad before me thiﬁ_ﬁay in person, and acknowledged that__theil _signed and  deliverad
the said instrument as Jhey fres voluntary act, for the uses 2nd purposes therein

sat forth. :
Aol
| ‘ ¢1h 7]
Given under my hand and official seal, this . ay of 52— /._A LA\ 18 ?
ry
My Commission Expires: fﬂ' z /// ;

d
7 Notary Public

mll—g_-\.-._—a.. .. .
"OFFICIAL 3ii,0, °

LAURA AL DEREL .
NQIARY PUBLIC,. 1A OF i,
MY COMMISSIC C gy '\"»:;‘
.M_—_“-. HA ey e aly g .
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