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THIS MORTCAGE ("Security Instrumont”) ta given on JULY 68 » 1887 . %)
Tho mortgagor le Ny
MARK, V. HANLEY \\§

{"Borrowar'l This Socurity Inatrumant ls givan to

BARNETT MORTGAGE COMPANY -
dib/a LOAN AMERICA FINANCIAL CCA“ORATION _ - *

LOAN #: 17100084

which o organized and oxisting under the inwg of tho Stute of FLORIDA o , and
whose address I8 9000 SOUTHSIDE BLYD., BLOG, 700, JACKSONVILLE, Fl. 32288

{"Lender"), Borrower owes Lander the prlnc{pm M Of wmewmnavcnrennmenan, ceenen.
SEVENTY THOUSAND THREE HUNDRED AND NG/ 300 v=mmnx A LR ot Rl
Dollars (US. 8 70,300, 00~ ===~ ) This debt, is-avidanced by Borrower's noto datod the .
same date as this Security Instrumant {"Note”), whicn/p/ovides for monthly payments, with &0
the full dabt, If not paid earller, due and payable ¢ AUCUST o1, 402y md 'ﬁ
for interezt at the yearly rate of R L L T T T .-7------_----_-\-----\-_--_-»-'- ".O
E1OHT AND ONE HALF==wommmvem e n e cuems it v mm e m e mm e e
porcant { § 500~~~ -~ %) This Security Instrument secures t¢ ..Mdur (8} the repayment Q

ot tha debt evidanced by the Note, with interest, and all rénawals, oxtonsions snd X
modifications of the Note; {b) the paymant of all other sums, with intorast, advanced under foh
paragraph 7 to protect the securlty of this Securily Instrument; and i ths-nerformance of *
Borrower's covenants and agreements under this Securlty instrument snd thr Mote, For this

purpose, Borrower does hereby mortgage, grant and convey to Lendar” tia following

described property located in ook ~ County, Hlinols:

ATTACHED HERETD AND MADE A PART THERGOF

Roat! Estato Tax 101 28~04-301-010-1063 Tax 102:

MAILING ADDRESS:

14004 WATERBURY DRIVE

CRESTWOOD, IL 60445~

which has the address of 14004 WATERBURY DRIVE

CRESTWOOD . L . {Streat, Cityl, Hlinols goags ‘(Zib”(’:b'dé):
{'"Proparty Address’);

ILLINOIS - Single Family -Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3014 8/90
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TOGETHER WITH all the improvements now or hereafter srectad on the property, and
all easemants, appurtenances, and fixturas now or hereafter a part of the property, All

raplacements and additions shall also he covered by this Security Instrument. All of the
foragoing is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby
conveyed and hams the right to mortgage, grant and convey the Property and that the
Property Is unancumberad, except for encumbrances of record. Borrower warrants and will
defend generally tho title to the Property against all claims and demands, subject to any
ancumhbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurigdiction to constituto a uniform
security insaument covering roal proparty.

UNIFORM-COVENANTS. Borrowor and Londor covanont and agroe as follows:

1. Paymeit-o4 Principal and Intorast; Prepaymont and Lote Chargos, Borrower shall
promptly pay whon dun the principal of and Intarsst on the dabt ovidenced by the Note
and any prepayment ary ‘ate chargos due undor the Noto.

2. Funds for Taxes xnid Insurance. Subject to applicabla law or to a writlon walver

by Londer, Borrower shall pay to Londor un tho day monthly paymonts are duo undor the
Note, until tho Noto is paid n ‘uil, & sum {"Funds"} for: {n} yoarly texes and ussogsmants
which may attaln prierity ovor this Sacurlty Instrumant 88 o lieh on tho Proparty: bl yearly
leosohold paymonts or ?r'ound ronfeon the Proporty, if any; (o) yearly hazard or property
Insuranco premiuma; (d) yoarly flood.Ingurance premiums, if any; (e) yearly mortgage
insuranco promiumg, if any; and (f) any sume paynbly by Borrowor to Londor, in accordanca
with the grovlulons nf paoragroph 8, in Jllov of tho paymont of mortgego Insurance
premiums. Thoso items aro calted "Eacrow hems” Londor may, at any timo, ¢olloct and hold
Fundy in an amount not to oxcood the maximuin” amount a8 landar for & focorally relatod
mortgoga loan may require for Borrowor's ogcraw.-sccount undor tho fodornl Roal Estato
Sottlomunt Procoduros Act of 1974 ao amondod *iein timo to timo, 12 USC Soction
2601 gt quq {"RESPA"), unlops anothor low that applics t2 the Funds ooto a logsor amount
If so, tondor may. at any time, collact and hold Funds ir-an amount not to excoed tho
logsor amount. Lender may ostimate tho amount of Funds duo en the basis of curront duta
and ronsonablo ostimntes of oxpondituros of futuro Esciewe Itoms or othorwise in
accorclanco with opplicablo law,

Tho Funds sholl bo held in an institution whoso doposits Zia-!noured by a fodoral
agoncy, Inatrurmnontality, or ontity (ncluding Lendor, if Londor is such arinatitution) or In ony
Fodoral Home Loan Bank. Londor shall apply the Fundu to pay tho Esercw lteme. Londer may
not charge Borrowor for holding and applying the Fundy, annually anayzirg tho oscrow
account, or vorlfying the Escrow ltema, unloos Londor poays Borrower intorust =i, the Funds
and gpplicablo low pormito Lendor to make quch a chargs. Mowavor, Londsr iray requiro
Borrowor to pay & ono-timo churgo for an Indopondont rogl astato tax roporting. sarvico
ugsad by Lender in connagtion with this lonn, unlass applicablo law providas owarwige.
Unlese an ngroomont is medo or applicablo law raquiros Intorast to bo paid, Londor shall not
be roquirod to pay Borrower any intorast or oarnings on tho Funde. Borrowor and Londor
may ugrea In writing, howavar, that intorast shall be pald on the Funds. Londor shall give to
Borrower, without chargo, an anhusl accounting of the Funds, showing crudits and do?:im to
tho Funds and tho purposo for which onch dobit to tho Funds was made. The Funds are
plodged ao additional sacurity for oll sums secured by thin Securily Inatrumont,

If tho Funcds hold by Londor oxcood tho smeunts pormitted to be hold by applicablo
law, Londer shall account to Borrowor for tho oxcass Funds In accordsnco with tho
rocuiromants of opplicablo law. (f the amount of the Funds held by Landor at any timo is
not sufficiont to pay the Escrow ltoms whon dus, Lender may so notify Borrower In
writing, and, In such case Borrowor shall pay to Londor tho amount nocossary to moke up
the doflcioncr Borrowor shall moke up tho doficiancy in no mora than twolve monthly
paymonts, at Lender's aolo discroation.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Propecty, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums sacured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
recaived by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due,; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument. and leasehold paymants or ground rents, if any. Borrower shell pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to lender all notices of amounts to ba pald under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lendar receipts
evidencing the paymants,

Borrower shail nromptly discharge any lien which has priority over this Security
instrument unless Boircwsr: (a) agraes in writing to the payment of the obligation secured
by the lien in a manier acceptable to Lender; th) contests in good faith the lien by, or
defends against enforcemant i the lien in, legal proceadings which in the Lender's opinion
cperate to pravent the enfcrcemant of the ilen; or {c) secures from the holder of the lien
an agreement satisfactory to lencer subordinating the lian to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrumeni, Lender may give Borrower a notice identifying the
lien. Borrowar shall satisfy the lien ur-take one or mera of the actions set forth above
within 10 days of the glving of notice,

3, Hazard or Property Insurance, Borrower shali keep the improvemants now existing
cr horeafter erectad on the Property Insured egalnst loss by fire, hezards included within
the term “extended coverage" and any other heuards, Inciuding floods or flooding, for
which Lender requires insurance. This insurance shail 0% maintained in the amounts and for
the periods that Lender requires. The insurance cerriar providing the Insurance shall be
chosen by Borrower subject to Lendar's approval which ¢nallinot be unreasonably withheld,
It Borrowar fails to malntain coverage described abovs, Lender may, at Lender's ogtlon.
obtain coverage to protect Londer's rights in the Property in (ceardance with puragraph 7.

All insurance policies and renewals shall be accaptabie tc’ Lunder and shall Include a
standard mortgage clause. Lender shall hava the right to hold the poficias and renewnls. If
Lendor requires, Borrowar shall promptiy give to Lender ail receipts. or peld premiums and
renewil notices. In the event of ioss, Borrowar shall give prompt notice to the insurance
carrier and Lender, Lender may make Eroof of loss If not made promptly-ky Hnrrower,

Unless Lender and Borrower otherwise agree in writin?. insurance preceads shall be
gpplied to restoration or repair of the Property damaged, if the restoration or repair is
aconomically feasible and Lendor's security 13 not lassened. [f tho restoration o rapair is
not economically fensible or Lendor's security would be lessuned, the insurance proceeds
shall be appilod to the sums secured by this Security Instrument, whethor or not then dua,
with any excess paid to Borrowoer. 1f Borrower abandons tha Proparty, or doaes not answer
within 30 days a notico from Londor that the insurance corrler hos offered to sottle b
claim, then Lender may collect the Insurance procseds. Londor may uoe the procacds to
repair or rostore the Property or to pr sums sacurod by thio Socurity Instrumont, whother
or not then due, The 30~dny poriod will begin when the notlce is glvan.

Unleys Lender and Borrower otherwise agree in writing, any application of prucoeds
to principal ahall not oxtend or poatpeng the dup dato of the monthly paymente referred to
in paragraphe 1 and 2 or change tho amount of the payments. !f undor parageaph 21 the
Praporty Is ocquired by Lendor, Borrowor's right to any insuranco policios and proceods
rasulting from damage to tho Propurty prior to the acqulsition shall pass to Londer to the
axtont of the sums sacured hy this Security Instrumant immadintoly prior to tho acquisition,
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6. Qcouprncy, Prosorvation, Maintenance and Protection of tha Proporty;
Borrower's Loan Application; Loaseholds, Borrower shall occupy, establish, and use the
Property as Borrower's principst residence within sixty days after the exaecution of this
Securlty Instrument and shall continue to occupy the Property as Borrower's princinal
rosidence {or at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonubly withheld, or unless extenuating
circumstances axist which are beyond Borrower's control Borrower ehall not destroy,
damage or impsir the Proparty, allow the Property to daeteriorate, or commit waste on the
Property Borrowar shall be In default It any forfeiture actlon or preceading, whether clvil
or criming), Is begun that in Lender's good falth judgment could resuit in forfeliurs of the
Property or otherwise materlally impalr the lien created by this Security instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in
Lendar's food faith determination, precludes forfeiture of the Borrower's interast in the
Property or zther material impairment of the lien created by this Security Instrument or
Lender's security intarest Borrower shall also be In default if Borrewer, during the foan
application procrss gave matarially false or inaccurate information or stataments to Lender
(or falled to provide Lender with any material information) in connection with the loan
evidenced by the Nots, .including, but not limited to, representations concerning Borrower's
occupancy of the Preprrty as a principal residence, If this Security Instrument is on a
leasehold, Borrower shai comply with all the provisions of the lease. If Borrower acquires
fes titie to the Property, ‘tha.iuasehold and the fee titls shsll not merge unless Lender
agrees to the merger in writiig

7. Protaction of Lender's Highis in the Property, If Borrower fails to perform the
covenants and agreements containor. ‘n. this Security Instrument, or there is a legal
proceading that may significantly aiiect Lender's rights in the Property isuch as a
prociaeding in bankruptcy, probate, for condamnation or forfeiture or to enforce iaws or
regulations), then Lender may do and pay fcr whatever is necessary to protect the value of
tha Property and Lender's rights in tha Properiv. Lender's actions may include paying any
sums secured by a lien which has priority over thie Security Instrument, appearing In court,
paying reasonable attorneys' fees and entering ofi.<n»_Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursad by Lender under this paraziaph 7 shall hecome additional debt
of Borrower secursd by this Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest-from the date of disbursement
at the Note rate and shall be payable, with interast, upon notice’ from Lender to Borrowsr
raquesting payment,

8, Mortgage Insurance. !f Lender required mortgage insurarc» as a condition of
making the loan secured by this Security Instrument, Borrower shall pay, the premiums
required to maintain the mortgage insurance in effect If, for any reaser, ahe mortgage
insurance coverage required by Lender lapses or ceases to be in effect,” Borrower shall
pay the premiums required to obtain coverage substantially equivalent to ‘e ' mortgage
insurance previously in effect, at a cost substantially equivalent to the cost tc Barvcwer of
the mortgage insurance previously in effect, from an altarnate mortgage insurer approved
by Lender, [f substantially equivalent mortgage insurance coverage is not available, Borrowar
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insuranca premium being paid by Borrower when the Insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in fieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the smount and for the period that Lender
recuiresi provided by an insurer approved by Lender again bscomes available and is
obtainad. Borrower shsall pay the premiums required to maintaln mortgage insurance in
effect, or to provide a loss raserve, unt! the requirement for mortgage insurance ends in
accordance with any written agresment between Borrower and Lender or applicable law,
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9. Ingpoution, Londor or its agont may mako roasonabla ontrios upon and inspactions
of the Proporty. Lender shall glve Berrowar notice at tho timo of or prior to an Ingpoction
spocifying ronconablo cauao for tho inspoction.

10, Condomnation, Thu proceedy of any award or ¢laim for domagos, diroct or
consaquontial, in connection with any condomnation or othur taking of any part of the
Proporcliv. or for convoyance in llou of condemnation, aro heroby nesigned and shail be pald
to Londor, :

in the ovant of o total taking of the Property, tho procaods shall bo applied to tho
sgums socurcd by this Security Instrurnant, whathor or not thon duo, with any oxcoss pald
to Borrowor, In the svent of o partial taking of the Proporty in walch the falr markot value
of tho Proporly immadiataly botoro tha taking i3 aquat to or groator than tho pmount of
tha sums aocurod by this Socurity Ingtrumont immoedintely boforo tho taking, unloos
Borrowor cand Londor othorwiso agrow in writing, the sums sccured by this Security
Instrument seall be reduced by the amount of the procasds multiplied by the following
fraction: (nf 'thu ‘otal amount of the oumg socured immadiataly bofore the taking, divided by
(b} tho fair maixsvvalue of the Proporty immadlatoly before tha toking. Any balanco shall bo
paid to Borrowor. 15 the ovont of o portial tuking of tho Property in which the fair markot
valuo ot tho Propuity immediatoly bofore tha toking is loss than tho amount of tho sums
socurod immedintaly koefora tho taking, unloss Borrower and Londor othorwiso agroo In
writing or unloos oppiicuole law othorwisa providos, tho procnods ahell bo appliod to the
sums sacured by thla Secucity Mstrument whethor or not the aums aro then duo,

It the Proporty Is abanconer by Borrawer, or If, aftar notico by Londer to Borrower
that the condomnor offers to make 'an award or gettlo o claim for damagos, Borrowar fails
to rogpond to Londer within 50 cnys nfter the dote the notico s piven, Londor is
authorized to collect and apply tho prononds, at its option, ither to rostoration or ropalr
of the Property or to tho sums securez hy thia Socurity Instrument, whother or not then
duo.

Unless Londer and Borrowar otharwisn agreo in writing, any application of procoods
to principal shall not extond or postpone the cue date of tha monthly payments referred to

In paragraphs 1 and 2 or chango the amount of zuch paymants,

1. Borrower Not Relensod; Forboarance By Londar Not n Walver, Extansion of the
time for payment or modification of amortization of e sums secured by this Security
Instrument granted by Lender to any successor in Interest of Eorrowar shall not operaly to
roloase the liability of the original Borrower or Borrower's-purcassors in interest Lender
ghall not be raquired to commerce procesdings against any suseu=ser In Interest or refuse
to extend time for payment or otherwise modify amortization of tha sums sacured by this
Security Instrument by reason of any demand made by tho original 3orzower or Borrower's
succaessors in Interest. Any forbearance by Lender in exercising sny'right or ramedy shall
not be a walver of or preclude the exercige of any right or remady.

12. Suocessors and Assigns Bound; Joint and Several Liability; Co~s!anors, The
covenants and agraoments of this Security Instrument shall bind and benaflt the successors
and assigns of Lender and Rerrower, subject to the provisions of paragranh 17,
Borrower's covenants and agreaments shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co~ signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ngrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with ragard
to the terms of this Security Instrument or the Note without that Borrower's consant.

13, Loan Charges, |f the loan secured by this Security Instrument is subject to a law
which sats maximum loan charges, and that law is finally Interprated so that the interest or
other loan charges collected or to be collectad in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce tha charge to the permitted limit; and [b) any sums already collected from Borrower

L838 06/95 Page 5 of B Form 3014 09/90




~ UNOFFICIAL COPY




UNOFFICIAL COPY

which exceeded permitted limits will be refunded to Borrower. Lendar may chooss to maks
this refund by reducing the principal owed under the Note or by making a direct paymant
to Borrowar. If & refund reduces principal, tho reduction will be treated as a partial
proapayment without any prepayment charge under tha Note.

14, Notloes, Any notica to Borrower provided for in this Sacurity Instrumant shall be
given by dellvering it or by malling it by first cless mail uniess applicable law requiras use
of another method. The notice shall be directad to the Property Address or any other
address Borrower designates by nolica to Lender. Any notice to Lender shall be given by
firgt class mail to l.endor's address stated herein or eny other addrass Lendor designates by
notice to Borrower. Any notice provided for In this Securlty instrumant shall be deemed to
have been given to Borrower or Lendor whon given as provided in this paragraph.

B, (Governing Law; Soverabillty, Thls Security instrument ohall be governcd by
fadoral law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Sacurlty Instrument or tho Note conflicts with
applicable faw, sush conflict shall not affect othor provisions of this Securlty Instrument or
the Note whict za be given offect without the conflicting provision. To this end the
provisions of thig 3ecurity Instrument and the Nete are declorad to be severable.

16. Borrower's ‘Gopy.-Borrower shall be given one conformoed copy of the Note and
of this Security Inatrumen(

17, Transfor of tho Propirty or a Bonoficinl Intorost in Borrower, If all or any part
of the Property or any Interost 1 it is sold or transforrod {or it a boneficial Interest in
Borrower ia sold or transforred ana Rerrowor 15 not a nptural person) without Londer's
prior writton consont, Landur may, ailte option, require immodioto payment in full of oll
sums socurod by this Socurity Ingtrument Micwevor, this option ahall not be oxercised by
Londor if axorcise lo prohibited by fodoral low pg of tho dato of this Sacurity lnstrumont,

if Londor exorcisog this option, Lander cnil give Borrowar notice of accolorntion. The
notico ghall provide n poriod of not logs thun 30 darn from tho dato the notico Is
deliverad or mailed within which Borrowor must pav ail sumo socured by thin Socurit
Inotrumont. |f Borrowar falls to pay thooe eums pricr to tho oxpiration of this peried,
Londor may invoke any romadios pormiltod by thie Socurlly Instrument without furthor
notico or damand on Borrowur.

18, Borrowor's Right to Rainstoto, !f Borrawer meots sortain conditions, Borrower
shall have tho right to have onforcomont of this Sgeurity Insirurannt digcontinuod at any
tire prior to tho oarlior of: () B deys lor such othar poriod vs opplinzablo law may opocify
for roingtotomont) baforo anlo of the Proparty pursuant to any powar of salo contairad in
thig Sucurttr [nstrumant; or (b ontry of o judgment enforeing this Hecurlty Inatrumant.
Those conditions aro that Beorrower: (n) pays Londor all sumsg which thaii wauld bo dus
undor thia Socurity Instrument and the Noto as!if no accetoration had oceurad: (b) cures
any dofault of any other covenants or agreemonts, (¢) pays all exponsss’ lrevrred In
onforcing thia Socurity Instrument, Including, but not limited to, roasonablo attoriveys’ fuus;
and (c} takag such action ag Londor moy rossonably roquire to assure thot the lian of this
Socurity instrument, Lander'o rights In the Property and Borrowor's obligation to pay the
sumg sacurogd by this Socurity Ingtrument shall continue unchangod. Upen roinstatemaont by
Borrowar, this Securlty Inatrumunt und the obligetions gocurod horaby shall romain fully
offoctivo ag it no accoloration had occurred. Howovor, this right to rolnstato shall not apply
in tho caso of accoloration undar paragraph 17,

19, Saln of Noto; Ghnnf;o of Loon Sorvicor, Tho Noto or a partinl intorast in tho
Nato (togethor with this Socurity Instrument) may bo gold ono or moro times without prior
notice to Borrower. A oalo may rosult in o chango in tho entity known as the "Loan
Sorvicor') that collects monthly payments due under the Noto and this Socurity instrument.
Thore also may he ono or mory changos of tho Loan Servicor unrglatod to a sale of the
Note. If thero fa a change of tha Loen Sorvicer, Borrower will bo given wrltten notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicar and the address to which payments should
be made. The notice will also contain any othar information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or reisasa of any Hazardous Substances on or in the Property, Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not spply to the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Propearty.

Borrowar shall promptly give Lender writtan notice of ahy investigation, claim,
demand, law:suit or other action by any governmental or regulatory agency or private party
involving “the Property and any Hazardous Substance or Environmental Law of which
Borrower hzs =ctual knowledge. If Borrower learns, or is notified by any governmental or
ragulatery aulhecity, that any removal or other remediation of any Hazardous Substance
affecting the Piorerty is necessary, Borrower shall promptly take all necessary remadial
actions in accordarce with Environmental Law.

As used in this raragraph 20, "Hazerdous Substances” are those substances defined
as toxic or hazardous substances by Environmental Law and the following substancas:
gasoline, kerosens, other Jiemmable or toxic petroleum products, toxic pesticides and
herbicidas, volatile solvents,“materlals containing asbastos or formaldehyde, and radioactive
materials. As used in this parag-apn 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property Is located that relate to health, safety or
gnvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covanant and agree as
follows:

21, Agooloration; Remedies. Lendor siinil. give notice to Borrower prior to
accelaratlon following Borrower's breach of zny ocovenant or agreement in thls
Security Instrument {but not prior to acceleration vader paragraph 17 uniess appliceble
law provides otherwise), The notice shall specifiz(a} the default; (b} the action
required to cure the default: (o) a date, not less than 30 duys from the dato the notlce
is glven to Borrower, by which the default must be owzd: and (d) that fallure to cure
the default on or before the dato specified In tho notlce niet result in acceleration of
the sums socured by thigs Securlty Instrument, foroolosure ky Judicin! proceeding and
salo of the Property. Tha notice ashall further Inform Borrower of the right to reinstate
after accoleration and the right to assert in the forecloctre proceeding the
non-existenon of a defauit or any other dofonse of Borrower to acseleration and
foraclosurn. |f tho dofault is not curad on or before tho dato speocificu \n tha notice,
Londer at Its optlon may roquire immediate payment In full of all sums seoured by
this Soourity Instrument without furthar demand and may foreclose this Sacurity
Instrument by |judloial procooding. Lendor shall he entitled to ocolieot all (¢:.penses
Inourred in pursuing the romodies provided In this paragraph 21, including, but not
linltod to, reasonoblo attorneys’ foes and costa of title avidonce,

22, Rolonso, Upon payment of all sums sacured by thia Sacurity Instrument, Lender
shall relense this Sacurity Instrumant without charge to Borrower. Borrower shall pay any
rgcordation ¢osts.

23, Whaiver of Homoatood, Borrowor walvas all right of homeatead exemption In the
Proparty. P

24, Ridors to this Soourlty Instrumont, If one or more riders ara axscuted by
Borrowor @id vecorded togothor with this  Socurity Instrument, the covenants and

LB3A OR/9G Pago 7 of B Form 3014 09/80







UNOFFICIAL COPY

agreemonts of oach such rider shall be Incorporated Into and shall amend and gupplament
the covenants and agraements of thls Security Instrument as If the ridaris) ware a part of
thia Security Instrument.

Choek applicable boxlos)

fl Adjustable Rate Rider [X] Condominium Rider [I 14 Family Rider

[] Graduated Paymant Hldarl':jl Plannad Unit Devalopmaont Rlderl] Biwaokly Paymant Rider
il Balloon Rider [] Rate Improvement Rider ll Second Home Rider
| Otharts) (Specify)

BY SIGNING BELOW, Berrower accepts and agrees to the terms contained in this
Security Irztrument and in any riderls) executed by Borrowor and rocorded with it.

Jorrower(s)

Merh, W Jr\dja

NARK V. HANLEY

{ Space Below This Line for Acknowledgrant )

STATE OF ILLINOIS
COUNTY OF Cu el } 58!

[ NVl s, '\\""\3\ » . a notary public, in and-ta7 the county
and State aforesaid, Do Hereby Certify That

. \r\f\l\\‘\&" \\] 1. .\‘-1\01.-\-\..‘!. e
his/her spouse, parsonally known to me to be the same person whoss name =~ N LT
supscribed to the foregoing instrument appeared before me this day in person and
acknowledged that W <. signed, sealed, and deliverad the said instrument as ‘<M

free and voluntary act for the uses and purposes therein set forih, including the release
and waivaer of the right of homastead,

GIVEN un hand and Notarlal Seal this  § “day of S oNa( | \Q7
"CFFICIAL SEAL” < , - ¢
NANCY A, DEMAAR 2 _h‘**\\\\u R - s N
Notary Public, Siate of linis ™~ Notary Public

My Commisslon Explros 11 /22 /9
THIS INSTRUMERT-WAS-P BED BY BARNETT MORTGAGE COMPANY

d/b/a LOAN AMERICA FINANCIAL CORPORATION,

L.838 06/95 Page B of 8 Form 3014 9/90
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S’I‘Rl'iﬂ';ADDRESS: my MQEMEJ CIAL CQmEx) 1103

CITY: CRESTWOOD COUNTY: <00k
TAX NUMBER:! 20-04-201-019-106)

LEGAL DESCRIPTION:

UNIT NO, 1103 IN WATRRBURY OF CRESTWOOD CONDOMINIUM, AY DELINRNTED ON A SURVEY OF IR
FOLLOWING DRYCRIBED RLAL RSTANUR:

IOTS 1 TQ 29, IN WATBRBURY OF CRESTWOOD AND LOTS 1 T0 18, IN WATHRBURY OF CRESTWOOD,
PIRST ADDITION, BOTH BRING SUBLIVISIONS OF PART OF THR SOUTHWRIT 1/4 OF SKCTION 4,
TOWNSHI® 36 NORTH, RANGR 13, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVBY IS ATTACHED A8 EXHIDIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED A3
DOCUMENT 28298697 TOGRTHER WIUH I'TY UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
RLEMENTS, IN COOK COUNTY, ILLINOIY.

CLIOALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this gTH day of JuLy e
1997 . and Is incorporated into and shall ke deemad to amend and supplsment the
Mortgage, Dsed of Trust or Security Deed (the "Securlty Instrument’) of tha some date
given by the undersigned ({the 'Borrower') to secure Borrower's Note to
BARNETT MORTGAGE COMPANY dib/a LOAN AMERICA FINANCIAL CORPORATION
fthe “Lender') of the same dote and covaring the Property described In the Security
instrument and located at:

14004 WATERBURY DRIVE , CRESTWOOQD, I 60448
(Property Address)

The Proparty includes a unit in, together with an undivided interest in the common elements

of, a conaeminium project khown as:

WATERBURY L e L

(Name of Condominlum Project
(tha "Condominium Proluot') If the owners association or cther entity which acts for the
Condominium Project tiha-"Owners Association”) nolds title to proparty for the benofit or

ugso of its mambars or shorsheldors, the Property also includes Borrower's interost in the
Ownora Association and tha wau3, proceeds and bonefits of Borrower's intoroat.

CONDOMINIUM COVENANTS, In addition to the covenants and agroomants modo In
the Security [nstrumant. Borrowor ad Londer furthor covonant and agroo as follows:

A, Condominlum Obligations, Beirowor shall perform all of Borrower's obligations
undor the Condominium Prejoct's Conatituent Cocumaonts, The "Conatituent Dogumants” are
tho: (it Ooclaration or any other documeni-which creates tho Condominium Project, (i)
hy~lows; (i) code of rogulations; and v} cthor oquivalont documonts. Borrowor uhall
promptly pay, whon duo, @il dues md nssossmerte-Imposed pursuant to tho Constituent
Dogcumants.

B, Hozurd Insurance. 30 long as the Ownors Associziion maintaing, with a gonorally
sccepted insuranco carrler, o “master’ or "binket” polity on tha Condominium Projoct which
is satisfactory to Landor wnd which provides Insuranco coverrnge in tho nmounts, for the
porinds, and aguingt tho hazards Londor rocquiras, Including firo and hazards included within
tho term "oxtonded covorago,”" thor

h Londer walves tho proviglon in Uniferm Covenant 2 far the, tnonthly payment to
Londor of tho yoarly premium instalimonts for hazard Inguranco on the Praperty; and

({h  Borrowaer's obligation undor Uniferm Covonant B to  malntain “hezeed  insurance
coveragu on tho Proporty is doomod satislled to tho oxtant that tho raqulrud Covorugo is
provided by the Ownars Association policy.

Borrowor chall glve Londor prompt notice of any Inpse in roquired hazarc: Lwuranca
covorage.

In tho avont of a distribution of hazurd Ihsuranco procoods in liou of rostoration or
ropair following a loas to the Property, whothor to tho unit or to common clomaonts, my
procoods payablo to Borrowor ara haryby sagighod and shell bo paid to Lendur for
application to the sumo nocurod by tho Socurity Ihotrument, with any oxcess paid to
Horrowor.

C. Pubile Liablilty Insuranco, Borrowoer shall tako such actions ng may bu ressonable
to ingura that tho Ownars Assoclation muintaing o public lability insurance policy acceptablo
in form, amoww, and oxtont of covaragoe to Lundor,

MULTISTATE CONDOMINIUM RIDER=Singlo Fam}_p/
Fannlo Mao/Froddio Mae UNIFORM INSTRUMEN
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D. Condemnation. The proceeds of any award or claim for damagas, direct or
consequential, payable to Borrower in connection with any condamnation or other taking of
all or any part of the Property, whather of the unit or of the common elements, or for
any conveyance in lieu of condamnation, are hereby assignad and shall be paid to Lender.

Such proceads shall be applied by Lender to the sums secured by the Security Instrument
as provided in Uniform Covenant 10.

E. Lendar's Prior Consent. Borrower shall not, except aftar notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to
(i} the abandonment ¢r termination of the Condominium Project, except for abandonment
or termination required by law in the case o} substantial destruction by fire or other
casuaity or in the case of a taking by condemnation or eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provision is for
the exprast benefit of Lender;

i) terminsion of professional management and assumption of saif-managemant of the
Owners Asszociation, or

livi any actien ivhich would have the effect of rendering the public liability insurance
covarage maintaiec’ by the Owners Associatich unacceptable to lLender.

F. Remedies. !f Borrower does not pay condominium dues and assessmerts when
due, then Lender may pay tham. Any amounts disbursed by Lender under this paragraph F
shall become additional deb: of Berrower sacured by the Security Instrument Unless
Borrower and Lender agres @ oier terms of payment, these amcunts shall bear interast
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrowsr requasting payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions
contained in this Condominium Rider.

Borrowaer(s):

Mo AW ‘Mwﬂfﬂ

MARK V. HANLEY

Teevevio

_ {Saal)

it b= hparrt 2y M e et 8 g e oy et

o (Seal)

... \5enl
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