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MOKTGAGE

THIS MORTGAGE ("Securlty Instrumenc'). is given on July 2,1997. The
mortgagor l¢ Lauro Gallarde and Josefina Gpdlaxdo, his wife ("Borrower").ip
Thig Security Instrument 13 given to Neighburhord Lending Services, which ige]
organlzed and existing uncer the laws of Illinoie  and whose address ig 7470
North May, Chicago, IL 60622 ("Lender").Borrower owes Lender the principall
sum of Eighty Nine Thousand One Hundred Twenty eud” 00/160 Dollaras (U,9.
$89,120,00) .Thig debt ig evidenced by Borrower’s note dated the same date s
this Security Instrument ("Note"), which provides for wonthly payments, with
the full debt, if not paid earlier, due and payable on Novimber 1, 2000. This
Security Instrument gecuresg to Lender: (a) the vrvepaymcre- of the debt
evidenced by the Note, with interest, and all renewalg, “extensions and
modifications of the Note; (b) the payment of all other sums, wirch interest,
advanced under paragraph 7 te protect the smecurity of thig Security
Ingtrument; and (c) the performance of Borrower’s covenants and agreements
under thig Security Instrument and the Note, For this purpose, Borrower does
hereby mortyage, grant and convey to Lender the following described property
located in Cook County, Illinoig:

SEAY

6

LOT 30 IN PULASKI SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE TEIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax ID # _16-25-102-008-000¢0

ILLINOIS-Single Famlly-Faunie Mae/Freddie Mac UNIFORM TNSTRUMENT Form 3014 9/050
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which has the address of _2221. South Albany , . Chicage _,
|8k rom ) [e'ity)
Illinois 50623 ("Property Address");

{éip Codo]

'TOGETHER WITH all the improvements now or herveafter erected on the
property, and all eadgements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements additions sghall also be covered by
thia Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.’

BORROWER CUVENANTS that Borrower ls lawfully selsed of the estate hereby
conveyad and has the right to mortgage, grant and convey the Property and
that the Property ls unencumbered, except for oncumbrances of record,
Borrower warzants and willl defend genarally the title to the Property against
all clalme aind-emands, subject to any encumbrances of recoxd,

THIS SECUKIPY INSTRUMENT combines unlform covenants for natlonal use and
non-uniforn covenznts wheh Limlvted variavions by Jurdipdiction to consmtitute
a unlform gacurity dvatrument coverdng real property,

UNIFORM COVENANTS, . Beorvowor and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrowsr shall promptly—piy when due the principal of and interest on the
debt ovidoneod by tho Note and any prapayment and late chavgon due under the
Note,

2, TMundp for Taxes and Treurance, Subject to applicableo law or to a
written walver by Londar, Borvows: shall pay to Loender on the day monthly
payments ave due under the Noto, unbil the Note i paid in full, a oum
("Fuandntt fors (o) yoarly taxes and aogsesements which may attaln priorvity
over thio Socurity Instrument as a liaa bsn the Droporty; (b)) yearly leasehold
paymonts  or ground rento on tho Propovty, Hf oanyy (¢) yearly hazard or
proporty lnnuranco promiume; (d) yoarly ficod Inowrance premiumg Lf any; {e)
yoarly mortgage insurance promjums, JE ady; and (F) any eums payabla by
Bovrvower Lo Lender, In accovdance with the geovieionn of paragraph 8, in lieu®
of tha paymont of mortgage insurance pramiumg, There ftems are called "Escrowfg
ftoms, " Londer may, ot any tlome, collect and holdofunds in an amount not to
axeead tho maximum amount a londer for a federally volated upvtgage loan may
require  for Borrower's uvscerow aceount undor Lhe dederal Real Estatedp
Sottlament Proceduran Act of 1974 an amendod from time to time, 12 U.8.¢. O
2601 et nog. ("RESPA"), unless another law that applisg rothe Funds sets a
laggay ameunt., [E 0o, Lendor may, ot any timo, c¢ollact and lold funds in an
amount. not to oxcead the lesser amount, Lendor may estimata-the amount of
Funde  cua on the basis of currvent data and reasonable! estimates of
axpanditures  of  Euture Foerow ITtews or othovwise in accbedance with
applicable iaw,

The tfunds shall be held in an institution whoso deposits are inpured by
a faderal agoency, inserumentality, ov entity {including Lender, 1f Lender is
such an Institution) or In any Fedoral Home Loan Bank. Lender shall apply the
Fundo to pay the Egerow Itoms. Lender may not chavge Borrower for holding and
applying the Mundg, annually analyzing the escrow account or verifying the
Bocrow Itomy, unlesy Londer pays Boryower interest on the Munda and
applicable law permits Lender to make such a chavge, However, Lender may
regquire Borrowar to pay a one-time charge for an indepondent real estate tax
voporting wsorvica used by Londer in compection with this loan, unleas
applicable law provides otherwise. Unless an agreement la made or applicable
law requires interest to be pald, Lender shall not be required to pay
Borrower any lnterast or earnings on the Fundg, Borrower and Lencer may agree
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in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Fundy and the purpose for which each debilk to the
Funds was made. The Funds are pledged ap additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account to Borrewer for the exceass funds in
accordance with the requirements of applicable law. If the amount of the
Funds held oy Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower sghall make up the deficiency in no more than twelve wmonthly
payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument,
Lender shall wromptly refund to Borrower any Funds held by Lender, If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or vale of the Property, shall apply any Funds held by Lender at
the time of acyrisition or sale as a credit against the sums secured by this
Security Instrumeit.

3. Applicatiop ¢{ Paymentas. Unless applicable law provides otherwise,
all payments received hy Lender under paragraphs L and 2 shall be applied:
first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph Z: third, to interest due; fourth, to principal due;
and last, to any late chareés due under the Note,

4. Charges; Liens. Bowrrower shall pay all taxes, assessments, charges,
fines and impositions attributarle to the Property which may attain priority
over this Security Instrument, -and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph
2, or if not paild in that manner, Borrecwer ghall pay them on time directly to
the person cwed payment. Borrower whiall promptly Ffurnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makesg these
payments directly, Borrower shall prowuptly furnish to Lender receipts
evidencing the paymentsa.

Borrower shall promptly discharge any Ytven.which has priority over this
Security Instrument Unless Borrower: (a) agreea ip writing to the payment of
the obligation secured by the lien in a manney «cceptable to Lender; (b)
contegts In good faith the lien by, or defends agzixst enforcement of Lhe
Lien in, legal proceedings which in the Lendar’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the lclder of the lien an
agreement. gatigfactory to Lender subordinating the lien to this Security
Ingtrument., If Lender determines that any part of the Propsuty is subject to
a lien which may attaln priority over this Security Instrument, Lender may
give Borrower a notlce identifying the lien, Borrower shall sztaisfy the lien
or take one or more of the actions aet forth above within 10 ¢ays of the
gilving of notice,

5, Hazard or Property Inpurance, Borrower shall keep the improvements
now oxlsting or hereafter erected on the Proparvty insured against loss by
firva, hazards included within the term "extendad coverage' and any other
hazavds, Including floodn or flooding, [or which Lender requires insurance,
This Insurance shall bo maintalned in the amounts and for the periods that
Lender veculras, The dnpurance cavricr providing the insurance wshall he
choten by Borrowar wsubjoct to Lender’s approval which shall not be
untaagonably withhold., £ Borrowar falle to maintaln coverage described
above, Londer may, at Londer’ s eoptlon, obtain coverage Lo protect Lender's
vighte in tho Proporty in aceordance with pavagraph 7.

ALl dnpurance policlon and renawaln oshall be accoeptable to Lender and
shall inelude a gtandavd mortgage clauge., Lender shall have the right to hold
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the policies and renewals. IF Lender requires, Borrower shall promptly give
to Lender all receipts of pald premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds
ghall be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's gecurity is not
lesgened, If the restoration or repair is not economically feasible or
Lender’s gecurity would be lessened, the insurance proceeds shall be applied
to the suma secured by this Security Instrument, whether or nobt Chen due,
with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offared to settle a claim, then Lender may collect the inaurance proceards,
Lender may use the proceeds tu repaly or restore the Property or to pay sumsg
secured by this Security Instrument, whether or not then due. The 30-day
period will hegin when the notice is given,

Unless Lendar and Borrower otherwige agree in writing, any application of
proceeds to pripcipal ghall not extend or postpone the due date of the
monthly paymenté.szferred to in paragraphs 1 and 2 or change the amount of
the payments. If upder parvagraph 21 the Property is acquired by Lender,
Borrower's right to ady insurance policies and proceeds resulting from damage

' to the Property prior to the acquisition shall pass to Lender to the extent
cf the sums secured by tois Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservalion, Maintenance and Protection of the Property:
Borrower's Loan Application; Leaseholds., Borrower shall ocoupy, establiah,
and use the Property as Borrover/s principal residence within sixty days
after the execution of thig Security
Instrument ard shall continue to cccapy the Property as Borrower's principal
regidence for

) at least one year after the date of occuparcy, unless Lender otherwise agrees

- in writing, which consent shall not be ‘unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Pioperty, allow the Property tdél)
deteriorate, or commit waste on the Property. Borrower shall be in default i
any forfeiture action or proceeding, whether civil or criminal, is begun thatt#®
in Lender’s good faith judgement could result in Zovfeiture of the Propertyfa
or otherwise materially impair the lien created by tiig Security Instrument'
or Lender’'s security intexest, Borrower may cure .Such a default and
reinstate, as provided in paragraph 18, by causing the acrion or proceeding
to be dismissed with a ruling that, in Lender’'s good fait!i-determination,

. precludes forfeiture of the Borrower's interest in the Preperty or other

o material impairment of the lien created by this Security dnstrument or

: Lender’s security interest. Borrower shall also be in default Lf Borrower,
during the loan application process, gave materially false or inaccurate
information or statements to lLender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisiena
of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lendexr's Righte in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is & legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for
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condemnation or forfeiture or to enforce laws ov vegulationa), then Lendex
may do and pay for whataver lg neccusary to protect the value of tha Propaxty
and Londer’s vlgbts dn the Property. Londer's actions may include paying any
pamg soecured by a lien which hao priovity over this Security Instrument,
appoaring in court, paying roasonable attorneys' fean and entering on the
Proporty to make wepalvs, Although Lunder may take action under this
paragraph 7, Londoar doas not have to do oo,

Any amounta disbursed by Lendor under this paragraph 7 shall become
adddivlonal debt of Borrower socurod by thin Security Instrument., Unless
Borvowor and Londor agras Lo othaer tovms of paywent, thepe amounts shall bear
Intevost from the date of disbursement at tho Note rate and shall bo payable,
with intevest, upon notice from Lender to Borrowel requesting paywent,

8. Mortgage Insmurance, If Lowler requived mortgage insurance as
concition of making the loan secured by thieg Security Inptrument, Borrowey
ahall pay tbha promiumg vagquired to malntain the mortgage insurance in ef Foct,
LE, tor any wanwon, the movtgage insurance coverage required by Londer lapsesn
or ceasas Lone bn affect, Borrower shall pay the promiums required to oblain
coverage gsubstantially equivalent to the mortgage insurance previously in
offect, abt o cusrosubatantially oquivalent to the cost to Borrower of the
movtgagn inaurancs praviounly in offoct, from an alternate mortgage insurer
approvad by Laender. (Id substantially equivalent mortgage insurance coverage
ig not available, Boivrowsr shall pay to Lender each month & sum equal to one-
twalfth of the yearly morcgage insurance promium helng paid by Borrower when
tha ingurance coverage lipssd or ceased to be in effect. Lender will accept,
use and retaln these paymwents aw a loss reserve in lleu of mortgage
lnsurance. Loss reserve paymgubts may no longer be required, at the option of
Lender, if mortgage insurance covecage (in the amount and for the period that
Lender requires) provided by anw insurer approved by Lender again becomes
available and is obtained, Borrower' shall pay the premiume required to
maintain mortgage ingurance in effeclk, ) or to provide a loss reserve, until
the requirement for mortgage Insurance/ends in accordance with any written
agreement between Borrower and Lender or apnlicable law,

9. Inspeation. Lender or its agent may wake reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection,

10, Condamnatlon. The proceeds of any awurd or claim for damages,
direct or consaquential, in connection with any condennation or other taking
of any part of the Property, or for conveyance in li2uw of condemnation, are
heveby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paild to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Propercy immediately
before the taking is equal to or greater than the amount of the rums secursd
by thisg Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums sgsecured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
Following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
avent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the
sumg secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

IE the Property is abandoned by Borrower, or if, after notice by Lender

(Fr:urm 3014 9/90
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to Borrowar that the condemnor offers Lo make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
the notice im given, Lender is authorivzed to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
gecured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds bto principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11, Borrownr Not Released; PForbearance By Lendsr Not a Waiver,
Extenslon of the time for payment or modification of amortization of the sums
gecured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nob operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be
requived to ¢ommance proceedings against any succeessor in interest or rufuue
toe extend timy for payment or otherwime modify amortization of the sums
sacured by this Security Ingtrument by reason of any demand made by the
original Borrowsr or Borrowar'n successors in interest, Any forbearance by
Landor in exerciting any right or remedy whall not be a waiver of oy preclude
the axercise of any wight or romedy,

12.  Successors end Assigns Bound; Joint and Several Liability; Co-
signers, "The covenanta and agraements of this Security Instrument phall bind
and benelit the succengoly wnd wenigny of Lendar and Borrower, subject to the
provisions ol pavagraph 17,.-8orrower'sn covenuants and agroements shall be
joint and weveral, Any Bovvowur who co-signg thig Sacurity Inptrument but
dova not execute the Nota: (al (1 co-signing this Security Instrument only to
mortgage, grant and convoy that Bepcower's interest In the Property under the
torma off this Svcurity Instrumenti (bl iy not personally obligated to pay the
gumg securad by thin Socurity Instrument; and (¢) agroes that lLender and any
othey  Borrower may agree Lo exuvend, modify, forbear or make any
aceommodat ionn with regavd to the toreef thins Socurity Instrument or the
noty without that Borrvowonr'n congant,

13, Loan Chargea, It the loan wsecured by this Sccurity Instrument ig
subjuct to a law which ooto maxinum loan wharean and that law ip finally
lnterproted oo that the interest ov othor loan churges collected or to be
collocted in connoctdon with the loan oxcaad tha pormittad Limite, then: (a)
any auch loan chargo shall bo reducad by the amount nocessary to roduce the
chavga to tho pormitted Mimit; and (D) any sumg “aiready eollected from
Borvower which oxceoded permittod Lnity will be rofundad to Borvower. Lender
may choose Lo make thio refund by voducing tho principal owed under the Note
ar by making o divect paymont to Borvowow. Lf o refund reduess principal, the
veduction will be teeatod as o partial prepayment withouc sny prepayment
chavgo uncdew the Nolta,

14. Notices, Any nhotico to Borrower provided for in this Security
tnntrumant. uhall bo givon by delivering it or by mailing it by first claos
mall unloss applicable law regqulven uso of another method. The notice shall
be dirvectad to the Proporty Addreus or any othoy addresy Borrower desilynatoes
by notice to Londor, Any notlee to Lundar shall be given by tivat class mail
to Lendar's address stated hareln or any other address Lender designates by
notice to Borvower. Any notlco provided for in this Security Instrument shall
be deamed Lo have boon
glven to Borvowor or Lendor whon given ap provided in this paragraph,

15, CGoverning Law; Severability, Ihis Socurlty Instrument shall be
govarnod by Laderal law and the law of the Jurisdiction in which the Property
in locaved., In the avent that any provision or clougse of this Security
Inatrument ov the Note conflicts with applicable law, such conflict shall not
abfect other provisions of this Securlty Imstrument or the Note which can be
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gi\;en effect wil:thi‘LJ anElLE:lrg:perLTochQhBXm the provisions or

thig Security Instrument and the Note are declared to be meverable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the
Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Boryxower. If
all or any part of the Property or any interest in it is sold or transferred
{or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender‘s prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, thig option shall not be exercised by Lender if
exercige is prohibited by federal law as of the date of this Security
Ingtrument,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiliy Iustrument without further notice or demand on
Borrower,

18, Berrower' n  Right to Reinsgtate. If Borrower meets certain
conditions, Borrower 'shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period.as applicable law may specify for reinstatement)
before gsale of the Properiy rursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security
Instrument. Those conditions (ate that Borrower: (a) pays Lender all gums
which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or
agreements; {(c¢) pays all expensee incurred in enforcing this Security
Instrument, including, but not limited-to, reaschable attorneya’s fees; and
(d) takes such action as Lender may rzasonably require to assure that the
lien of thig Security Instrument, Lendet's rights in the Property and
Borrower’s obligation to pay the sums sgecvced by this Security Instrument
shall continue unchanged. Upon reinstatemest by Borrower, this Security

Ingtrument and the vbligationg secured hereby ahall remain fully effective ag’®

if no acceleration had occurred. However, thig c¢idht Lo reinstate shall not
apply in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. . Ihae Note or a partial
interest in the Note {together with thils Security Instrument) may be gcld onhe
or more times without prior notice vto Borrower, A sale may.sesult in a change
in the entity (known as the "loan Sexrvicer") that collecls aenthly payments
due under the Note and thig Security Instrument. There alwo may be one or
more changes of the Loan Servicer unrelated to a sale of theNone, If there
is a change of the Loan Servicer, Borrower will be glven written notice of
the change in accovdance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Sewrvicer and the
addregs to which payments should be made. 'The notlece will also contain any
cther information vequivaed by applicable law,

20, Hazardous Substanoces, Borrower shall not cause or permit the
progsence, use, digposal, dtorvage, oy release of any Hazardous Substances on
or in the Property, Bovrower shall not do, nor allow anyone else to do,
anything affecting the Property that in in violation of any Environmental
Law. The preceding two gantences whall nobt apply to the presence, uss, or
gtorvage on the Property of umall quantitiog of Hazardous Substances that are
ganerally recognlzed to bha appropriate to normal vesldential uses and to
maintonance of tha Propevty.

Borvower shall promptly give Lendey written notice of any investigation,
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claim, demand, lawsult or other actlon by any governmental or regulatory
agency or prilvate party invelving the Propervy and any Hazardous Substance or
Environmental Law of which Borrower han actual knowledge, Il Borrower learns,
or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necesmary remedial actiona in
accordance with Envivonmental Law,

As used in the pavagraph 20, "Hazardous Substances' are those mubstances
defined as toxic or hazardous aubgtances by BEnvironmental Law and the
following subatances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials., As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
environmental protection,

NON-UNIvQuM COVENANTS., Borrower and Lender further covenant and agree as
follows:

21, Acceleuztion; Remedies. Lender shall gilve notice to Borrower prior
to acceleration following Borrower’'s breach of any covenant or agresment in
this Security Inscrumsnt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwipe). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the dsd:x the notice is given to Borrower, by which the
default must be cured; and (4} that failure to cure the default on or before
the date gpecified in the norice may result in acceleration of the sums
sacured by this Security Instivuent, foreclosure by judicial proceeding and
sale of the Property. The notice sliall further inform Borrower of tha right
to reinstate after acceleration the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default 1g not cured on or before the
date specified in the notice, Lender e¢ its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Fecurity Instrument by judicial
proceeding. Lender shall be entitled to ceilert all expenses incurred in
pursuing the remedies provided Iin this paragrark 21, including, but not
limited to, reascnable attorneys’ fees and coats. rf title evidence,

22. Release, Upon payment of all sums cecured by this Security
Instrument, Lender ghall release this Security Instriwent without charge to
Borrower. Borrower shall pay any iecordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead
exemption in the Property.

24, Riders to this Security Inmstrument, If one or mire riders are
executed by Borrower and recorded together with this Security instrument, the
covenantg and agreements of each such rider shall be incorporatied inteo and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] ‘gh

‘*’*?9?
__ Adjustable Rate Rider — Condominium Rider '?9
X 1-4 Pamily Rider —. Graduated Payment Rider H
—. Planned Unit Development Rider __ Biweekly Payment Rider
.. Balloon Rider . Rate Improvement Rider
— Second Home Rider . Other(s) [specify]
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BY SIGNING BRLOW, Borrower accopts and agrees to the torms and covenants
contalned in this Securlty Instrument and in any

rldor (o) executed by
Aorrower and recovded with Lt.

Witnoaong:

» c'm
- . . x.
.................... e .SJFM\+¢TQ‘..\hlggﬂfﬁfg¥g......H......,..(Snn]
Lauro Uallarde PHorrowey
/ ' , L -/’ / L .
................. e -;A”V‘/ﬁ ol el s UL igeat)

. Josallna Gallardo Jorrower

STATE OF ___ _JT\Minode . .
COUNTY OF Cook

o AL el

L ¢« & Notary public idicnq&quHpuid county and atate,
do horeby cartify that faure dallavdo and Jegmefiin dallasdy e i

ly appasred bafora ne

and o {are) known ov proved to bo the poraon(s) who, boing iaformod of the contentn of the

‘ Eoﬁugoin:
¢

881

Inavrument

wya axecutad same, and acknowlaedgs anid fantrument to ba "EMH frea
ﬂ\ cilm t::gr.'¥ n“ and c‘t-mcl and l;\hnt Lhn z' axocutec nn;[‘é inntrurone I}.’or L'xm purpodian ARd unen
haraln pobt bovtlh.

Witnass my hand and official seal thia _2pg day of _July., 1992

My Commispion Expiros: '3"3 (‘“’C?? O y h
. A VSN
dr ‘_‘w@&{ A L

R, Nolary Public

-

§ YOFFICIAL . ;
. 1“'1‘ "

g DmmM*r SEAL j

~ABEAL)

“l'\'u-.u... g,

A
TN RO
» W%féluf‘.:m!::{bllq. State of IHiu:‘is &
HRIR '_Jonkxpucx May 31, 1999 &

AT vy \
» w‘Q,“u, \ Yatag "

Thig inatrument wan propared by: Claudia B. Villagrana
Nojghborhood Lending Services, Inec,

Form 3014 9/90
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1-4 FAMILY RIDER
Aspignment of Rents

THIS 1-4 PAMILY RIDER o made this _2nd  day of _July , 1997,

- and in incorporated inte and shall be deemed to amend and aupplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same
dato givan by the undevsignod (the "Bovrower") Lo pecure Borrower’'m Note to
NEIGHBCHOOD LENDING SRERVICES, {the "Londer") of tho name date and covering the
Proporty auocribed dn the Security Instrument and located av:

2221 South Albany, Chicage IL 60623

(Proporty Addrona)

lod FAMILY COVENANTS, Injaddition to the covenants and agrecmantn made ip
tho Security Inotrument, sorcower and Londer further covenhant and agroes ap
follown:

A. ADDITIOMAL PROPERTY JUBJECT %y THE BECURITY INSTRUMENT. In addition to
th Propoerty describoad in the Sacurity Inotrument, tho following itoms are added
to the Proparty doneription, and shall »izo constituteo tho Proporty covared by
the Sacurity Instrument: bullding matoriate; appliasncen and goods of avary natura
whatsoavar now ovr hovealtar located in, on, 4y yinad, or intatdad Lo ba usoed in ‘j
connoction with the Proporty, fneluding, butidob limited to, thoss for the 3
purposon of supplying or digstributing heating, cooiing, wlactricity, gay, water,
afr and Llght, Cive provaention and axtingulohing nppsareatun, security and accoos
control appavatun, plumbing, bath tubo, water hoatowi.cwator closoetn, usinks,

) rangon, stovos, refvigeratorn, diuhwanhavs, dioposals, wiihers, deyers, awnding,

' pLorm windowa, storm doorn, acrvenun, blindy, ohaden, curtalaw and eurtain rody,
attachod mlrvors, cuabinetn, panelling and attached floor covarings now ox
Buvaattor avtachad te the broperty, all of which, fneluding veplacoments and
addbviont thoroto, shall bo doamed to bo omwl remadn a part ol ke Propoerty
vovarad by tho Joruwrlty fnstevument. All of the foregoling togather ‘with tho
Proporty doscribad in the docurlvy tnotvument (o the leasehnld astate 3f tha
fingurity tnatvamont 1o oh a leasoholud)l ave raferrved to fn this 14 Family Ridey
aned the Hocurlty Inptrwment an tha "Proporty,

3666

D, QYK OF PROPEBRTY) COMPLIANCE WITH LAW., Horvowar shall nob naok, agroa to
or mako a changs {n tho wne of tho Proparty or ito soning clanslification, unlaoy
Londor has agraed in weltlng to the changa, Borrovar shall comply with all laws,
ovdinancon, ragulabions and raguivemontn of any governtmental body applicable to
the Droparty,

Form 310314 9/90
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C. SUBORDINATE LIBNS. Lxcept ao permitted by federal law, Borrower shall
not allow any lien inferior to the Securiby Inastrument to be perfected againnt
the Property without Lender’'s prior wrilten permission,

D. RENT LOSS INSURANCE. Norroweyr shall maintain insurance against rent loss
in addition te the other hazards for which insurance is requived by Uniform
Covanant 5,

T, “DORROWER'S RIGHT T0 REINSTATE" DELETED. Uniform Covenant 18 i3 deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwlise agree in
writing, the first sentenca in Uniform Covenant 6 concexning Borrower's occoupancy
of the Property ils deleted. All remaining covenants and agreements set forth in
Uniferm Covenant 6 shall remain in effect.

@. ALSIGNMENT OF LEAJES, Upan Lender’s reguest, Borrower shall assign to
Lander alll luages of che Property and all security deposits made in connection
with leages<f/che Property. Upcn the assignment, Lender shall have the right to
modify, extend orsterminate the exiating leases and to execute new leases, in
Lender’s sole dissration. As used in this paragraph G, the word "lease" ahall
mean “publeage" if-che Security Instrument ig on a leasehold,

H, ASSIGNMENT OF KENT'Z, APPOINTMENT OF RECEIVER; LENDER IN POYSRSSION.
Borrower absolutely and unconditicnally agsigns and trangfers to Lender all the
renkts and revenuas {"Renltg") of the Property, regardless of to whom the Haents of
the Property are payable, Borrewusr authorizes Lender or Lender's agenkts to
collect the Rents, and agrees thac esth tenant of the Property shall pay the
Rents to Lender or Lender's agents. However, Borrower shall recelve the Rents

until (i} Lender has given Borrower nolire of defaullb pursuant to paragraph 21
of the Security Ingtrument and (ii) Lendexr bap given notice to the tenant (s) that
Rents are to be pald te Lender or Lenders ~gent. This agsignment of Rents
congtituktes an absolute asplgnment and not an asaignment for additional sacurity
only.

If Lender gives notice of breach to Borrower: (i _all Ranta received by
Borrower ghall be hald by Borrower as trustee for the bhenecit of Lender only, to
Le applied to the gumg secured by the Security Instrument| (4i) Lender shall be
entitled to collect and recelve all of the Rants of the Propovty: (1ii) Borrower
agraad that each tenant of the Property shall pay all Rents cue and unpaid to
Lender or Lender’o agents upon Londer’s written demand to the tenapcr idv) unlasa
applicable law provides otherwise, all Rents collected by Lender ri) Lender's
agents shall be applied firat to the costs of taking contrel of and maraging the
Proporty and cvollecting the Renhtn, including, but not limited to, attorney's
toos, veceivav's Esecs, promlums on receiver'n bonds, repair and muintenance
cogtd, inaurance prewmiumy, taxes, agnecsgments and other chargen on tha Property,
and then to the oumt secured by tho Security Instrument; (v) Lendsy, Lendor's
agento or any judiciully appointaed receiver chall be liable Lo account fov only
those Rents actually voceived; and (vi} Lender ahall be entitlecd to have a
roceivar appointed to toke ponsosalon of and manage the Property and collect the
Rentn and profits dewived from che Property without any phowlng an to the
inadocquacy of tho Proparty aus seacurity,

PFoarm 3014 9799
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L the Rente of the froperty ave not sulficlant to covar the conto of taking
control of and managlng the Property and of collecting the Rents any Cfunds
oxpondod by Londev for much purposen phall bocomo indebtednonn of Dorvower Lo
Lhandaer gacurad by the Security Instrumont purouant to Unlfovwm Covanant 7.

Dorioway rapronenty and worranku tha® Horrowsy has not wexecutad any priov
aualgnment of the Renty and han not and will not perform any act that would
pravent Lender from oxercining ito vights under this paragraph,

Londer, ov Lender’'n agents or a Judiclally appointod receivar, nhall not be
vaduirad to onter upon, take control of or maintain the Property before or after
giving notice of deofault to Borvowar, Howaver, Lender, =r Lender's agents or a
Judicially appointed vecaivor, may do o at any time when a dofault occurs. any
application of Ronts shall nobt curo or waive any default or invalidate any other
right or vamedy of Londex. This anoignmont of Renty of the Proporty nhall
terminate whan all the sums sacured by the Security Instrument are paild in full,

I. CROGS-DEFAULT PROVISION. Borrewer's dofault or braach under any note cr
ayreement ir _wvhich Lander has an Interest shall ba a breach under the Securivy
Instrument aec tender may invoke any of tho remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Rorrows: accepts and agreeo to the tervms and provisions
contained in this 1-4 Family Rider.

e L
: .c,(w ce a0 vl (seaty
Laure Callardo

j&.ﬂ ¢y Ly 4{//%50 wl

~Borrower “*Josefina Gallardo

&grm 3014 9/90
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