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EQUITY MAXIMIZER@ ACCOUNT
This Mortgage s made or_ 1Bth Jung; 11987

by '9’/0 '
WILLIAM J. PAPPAS, AN N AR 3 .‘TR|ED PERSON. AN

£ i
/

T

-

tcoliact:valy and Indwidually "Mortgagor") and the Mortgagee Bank of Amerlca NT & 'SA, a natlonal.
banking. assoclatlon

("Bank"), Any. no1-titleholder  signs. below  as . Mortgagor solely for. the'

purposa of subjacﬂng any interest.in the property. describad;:helow .ta this’ Mortgage. The words “|"
"me,” and “my" in this Mortgage refer to the i Z*t3agor, whether one or mors.

Bank. and I agree

1. Property. Seourlty For the purposa of. secur!ng 'ne obligatlons describad below | hereby mortgage,
grant, .convey, transfer and assign tc Bank.the property 'ocated In

COOK
County, itinois described ‘as follows:

LDT 136 IN J. F TRISKA SUBDIVISIGN UF THE WEST 22 ACHES OF THZEAST 33 ACRES
oF THE SGUTH 42 1/2 ACRES OF THE WEST 1/2 OF THE SGUTHWEST 1/4 OF | cCTlBN 12

TOWNSHIP 38 NURTH RANGE 13 EAST OF THE THIRD PHINCIPAL MEHIDIAN N f‘u{"’
COUNTY. ILLINOIS.

£eoLevLS

nox 333611
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with the' street address: M&MM PY and

with Parcel No. ...182122020-01820000. .. and includihg all Improvemants, and fixtures now or later
+ "*eracted on the property, and all easaments, rights,.appurtanances. and flxtures now or later 8 part of or
wj  related to the above described property (collactively the "Proparty')

Ji 2, This Mortgage secures:

® All obligntions of the borrowers In the Equity, Maximizer. Agreament and Dlsclosurs,
dated 08/.18/91 ahd naming _ WILLIAM J._PAPBAS

as borrowers, for a revolving line of .credit account (the “Agroement), as well a8 any modifications
and renewals  of the Agresment The‘Agraemant provides for a Total Credit Commitment (ns
defined in the Agresment) of $____.26,500,00 , or such, lesser amount  as may  be
outstanding from time to tima under: the . "Agreement’ plus accrued. Interest’ (finance  charges),
fees, charges, and other amounts th_at,‘ma"g be owing under the Agresment (tha "Outstanding
Balance") providing for monthly paymants of Interest (finance charges)- and’ providing for all sums
owing to .Zan'c under thle Mortgage and under the Agreement, if . not paid: earller (sither
voluntarlly or uz required) to be pald 25 years from the date of the. Agreement "Maturity. Date,
The Agreement allows for .repeated cradit advances drawn against the: Total Credit Commitment,
and provides for o varlable interest rate. By mitual agreement, Bank may increase the Total
Cradit Commitmeni "ihzreased Cradit Commitment"); and

o Mortgagor's parformancd 5 each obligation In this Mortgage.

This Mortgage will not secure boirowsrs' obligations under the Agresment In excess of the Total Credit
Commitment or Increased Cradit’ Coramitment, except for any. amounts dueto: (@) unpald interast, or {b).
expanses . that Bank Incurs because odligitions of a borrower under the Agreement are not fulfillad:
{including, wltr;out limitation, any advances-that Bank makes to perform borrowers' dutles to pay taxas,
insurance, ete.).

3, Insurance. | will kesp the Improvements ncw evisting.or hereafter, erected on the Property Insured
aganst loss by fire, hazards Included within;the term.'axtanded covarage” .and, any;other hazards, including.
floods or flooding, for which Bank recuires Insuranta, )| will malntain this” insurahce in the- amounts: and,
for the periods that Bank requires | am free to ouy. this Insurance; from anhy insurance’ company .
authorized to do business in- lllihols subject to ) Bank's., right . to refuse. any.. Insurance’
company” for. reasonable cause, All such insurance policies.ans renewals -must be acceptabls .to Bank. If, |
fail to maintain coverage described above, Bank may, at its optich, obtaln”coverage to protact Bank's $o)
rights in the Property in accordance with Paragraph 7. ' N

All insurance policies and renewals ,obtalnad by me related. to the Fripirty, including . those: not raquired, (4.
by Bank, together with all compensation, awards, damages, rights. e¢ action; and proceeds: derived’ &
therefrom .are hereby assigned to Bank' and. must name Bank' 8s. loss payee .dnder a standard: mortgagea” ¢
loss payee clause. Bank .will hava the right.to. hold' the policles and.reneinsis If Bank' requlres, | will X
promptly give, to Bank all recelpts of. paid premiums and. renewal notices.. In"tne’svant. of loss, | will. give €
prompt. notice . to the Insurance carrier and Bank. | authorize’ Bank to make”procf ~f loss if not made’
promptly by me.

At the discration of Bank, .the amount collected' under. any .insurance policy, attributable -4c Jamage; to the.
Property from any insured..peril shall ke received;: controlled” ahd. disbursed: by Bank, Uniass Bank” and .|
otherwise .agree in writing, al ln,surahce;;rgq;’a‘a" s. from. any" insirance’ policy: obtdlned. by’ me, .including:
those .not. required by Bank, will-be; applied: to. restoration-.or repalr of the.Property damaged; If the
restoration . or repair is economically,..feaslble): and . Bank's . security; inter, i.is. not-‘lessenad .If, the-
restoration or ropalr is, not, sconomically feasible: or Bank's. security .woliidi be" lessened, the. Inaurance’
proceeds: will be applied to .the. sums" secutad’ by -this. Mortgage, “whether - or; not . then'. due;. with. .any.;
excess paid- to me. If | abandon the, Property,:or. do not.answer,.a nhotice: from Bank: that’ the: Ingurance.-
carrier has offered to settle a claim ‘within, 30 -days;..then. Bank' may " collect. the' instirance; proceeds. .Bank:.
may use the. proceeds.to repair or restore the:Property..or. to pay.sumsiseclired by this Mortgage,

whather or not then due. The 30-day period’ will begin when the notice is given.”

Unless Bank .and | otherwise agree in- writirg,, any. application of procseds to"principal. will. not .extend or
postpane;the due-date of the monthly’payments. referred to..in.paragraph .2; or. change. the..amaunt:.of the |
payments, If the. Property ls acquired: by Bank. undsr.this Mortgage, my, right to.any Insurance policles” and.
procaads. resulting, from damage: to; the: Proparty prior to the.acquisitloh:will” pass "to Bank to’ the extent’
of the sums secured by this Mortgage Immadiately prior to the acqtilsition.

CLS*911+2/0002 12-98 Page 2 of & . lHinols




7S TR

A i

g
g
.

oy

VI
AN
-0

@)
<
S LL
L

O
2

2

'

i




o UNOFFICIAL COPY

4, Property Maintenancs, .| will keep and. maintain, the Property. in good repair. If this Mortgage.ls..on
* a leasehold, | will .comply: with,tha terms. of. any lease. If this:Mortgage Is.on, a unit.in:a, condominiim. or
planned.unit develapment.('PUD", | will perform all of my obllgations:under. the Covenants, Conditiona'.and.
Restrictions, (the "Declaration"), Articles. of Incorporation, Trust. istrument or any. equivalent documents.
which create the homeewners' assoclation or aquivalent entity: owning or managing: the common. areas and
facllities of the condeminium or .PUD" (the “Ownare’ Assoclation').:and any'.byldws or other rulas.or
regulations of the Ownars' Assoclation | will promptly gay,;{.when due; .afl diles;and assessments imposed.
by the Qwners' Asgsociation.. In the event of a distrloution. of hazsrd insiurance proceeds, .in liau of
rastoration or repalr following & loss to the Property or to common. areas and facllities of the
condominium or PUD, any proceads payeble to me are hereby assigned and. shall be pald to Bahk, and,
Bank, at its optien, may apply suzh proceeds to restoration or repeir of the Property or to sums.
secured by this Mortgage. | will. teke such. actions as may be rensona_blq.’to,.insuranthe Qwners"
Assoclation maintalhs & public liability insurance policy accepteble in form, amount and extent of coverage
to Bank.. | will not, except after notice to Bank, and with Bank's written'.consant, sither. pertition or
subdivide the Property. or consent.to: la) the sbandonment or termination of. tha. condeminium. or .PUD,
except for abandenment or termination requlred by. law In the case .of substantial destruction by fire or
other. casualty o it the case of taking by condemnation or eminent’ domalh; (bl .any amendment to any
pravision of the Duclaration or other documsnts creating or. governing the Owners' Assooiation If the.
provisicn s for the lexoress benaflt of Bank, (¢} termination of professional,mandgement. and assumption.
of self-management ¢ :he Ownars' Assoclation; or. (d) any action which wolld. have the effect of
téenierlng the public Hlabi'ty insurance coverage maintsined by the Owners' Association unacceptable to
ank.

5. Hazardous Substances/Environ-aental Responsibilitiés. | shall not cause or permit the presence,

use, disposal, storage, or releese of sy Hazardous Substances on or-in tha Property. | shall not do, nor

allow anyone else to do, anything afrect'=a the Property thet ls in viclstion of. anr_J,-Envlronméht‘al‘Law..The .
Y

precading sentence. shall not apply to ‘the prasence, use, or storage.on Property of small quantitias of
Hazardous Substancas that are generslly recognized to be appropriate to normal residential uses and to
maintenance of the Property.

) shall promptly give Bank written notice of ary Invastigation, clali, demand, lawsult or othar action of
any government or regulatory agency or private party wvolving the Property and- any. Hazardoug Substance.

or Environmantal Law of which | have actual knowlecge If | learn, or am ntotified by any . govartiment or -

regulatory guthorlly, that any removal or other ramediatisn of any Mazardolis Substance sffacting the.
Property I8 necessary., | shall promptly take all necsstary remedial actions In accordance with
Environmental Law.

As used In this paragraph B, "Hozardous Substances’ are those. sussiinces defined as toxic or hazardous

substances by Environmental Law and Including the  Ffollowing  subatances: gasollne, kerosens, othat
flammable or toxic petrofeum products, toxic pesticides..and harlicidas, . volatile” solvents, materials: .
contalning. asbestos or formaldehyde, snd radioactive matarials. As usad i1 i%is paragraph 5, "Environmental’

Law" means faderal laws and laws of the jurisdiction where the Proparty is {ocated that relate to” health,
safaty or environmahtal protaction

6. Prior Liens. | will perform all ot my obligations undar any mortgags;. dard-of trust or othérﬁ

security instrumaent which creates a lien having. priority over the fien of this Mortgegs 1-will pay all taxes,.
assessments and charges resultihg from any Hen bhaving priority over this' Mortgega, and leasehold

payments or graund rents, if any.

7. Protootlon of Bank's Seourity Interest. If | fail to perform my obligations” under this Mortgage, or
If any action or procesding adversely affects,Bank's:Interast. in.the Property, Bank: may, at.Bank's option,
take any action reasonably necessary {including, without limitation, paylng: expenses and.attorneys' fees) to-
perform my obligations or to protect. Bank's Interest Any' sums’ that, Bank pays.In. accordance ‘with this
Paragraph will be an additional indebtedness secured by this Mortgage, Thess: payments will be subject to
finance charges;in accordanca with the varlable rate terms of the Agresment and will be due and payable’
by me immediately upon Bank's demand, *

8. lnspection. Bank may enter and Inspact the Property, after giving me raasonable prior notice.

8. Condemnation. | assign to Bank the proceeds.of any award or claim for damages arising from, any
condemnation or taking of all or part of the Property, (and if the Praperty is a unit.In.a condominiim.or.
PUD. the common areas and facillties, or any part thereofl, or for any reisase Instesd of condemnation.
The proceeds will be pald to Bank.
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7 commence procaedings against such: successor .or, refuse to extend time “for paym ﬁt‘_v,_q"r,;.qthervs}ls'e"modlf.yf

10.. Not Released . from [la ,L:‘ : : noé [by: | Anot ' fa. @ ; Mfension. of the time for
payrent or modification o 19 \EA O - fhe, gu ar, y.. Wi { ge - granted- by Barnk, .toamq,_: any.:
] ma,.

borrowar under..the -Agreement or - any. successor. in- Interest.shall not, operate’to’ release from lia

or_ any .borrower under ‘the . Agreement -or..any successors-.in:.interest’ Bank'.shall, not be..raquired;.to

amortizaticn of the sums;securedy by: this. Mortgage by . .reason. of any dema nade.. by ~me and my.
successors In intarest Any. forbédrance by Bank. In exercising’any. right or remady:heraiindar, or othefwise
affordsd by law. shall not be a waiver of. or precluda’the exercise of, any suc¢h'right’or remedy.

- This Mortgage will- bind- and
14. below. If. more than one..
ny.Mortgagor whoils, not .
weanvey that’ Mortgagor)s -
ablgifor obligations:.unde

g it

under; tha - Agreament .may

11 Successors |n..Interest; Joint. and .Individual . Liabillty;..Co~Signer
benefit:.the 'successars. in interast..of . Bank and me, sublect: to Paragraph,:
Mortgagor is signing. this' Mortgage, my obligations: wili’ ba: joint; and "Individua
a borrower. under the Agreement .is: .(a):signing’ithis: Martgage only.. to grant
interast In the.Propserty to Bank. sccording:-to:this Mortgage, (b)..not personall
the Agrssment,. and’ (c).agreeing. that Bank and a.Martgagor .who'is a.borrow. L 3; the - A mant ;. ms
extend,.modify, forbsar, or maka_any. other. agreemaents. relatad, to this Mortgage without that Mortgagor's.
consent,. and.. without releasing that Maortgagor from this” Mortgage or any axtension or medification of
this Mortgage.

12, No Ralessa. | will not, ba released from iability. under. this Mortgage ~until  Bank exacutes and
racords a relsase of Mortgage that releases me from this obilgation under the Mortgage.

]

13. Transfer of the Property or. a Beneficial.: Interest in Mortgagor.;; If. all. or . any. part of. the
Property -or any Interest .In it is sold or transferrad '(or .if a baneficiall intarest. in. Mortgagor, is’ sold or
transferred. and Mortgagor is not.a natural person) without' Bank's prior: writt consant,” Bank may; .at Its
optlofy. raguire’ immaedilate. payment .in. full of all .sums_.securad; by this MortgagsiHowever, this. optioch shall
not be exercised by Bank if sxercise is prohiblted by federal law as of the date of this Mortgage:

If Bank exercises thls option, .Bank shall: give.ms notice of acceleration. , The notice shall provide a period.
of not lass than 30 cays. from the date the notice is delivered or malled. within -which: you must pay all
sums: saecurad. by this Reortgage. if [ fail to payi.thesa sums. prior. to, the. expiration of this. perlod, Bark
may invoke any ramadie: parmittad by this Mortgage without furthar notice or démand on' me.

14. Acaeleration;. Remedles; /Sxcapt as provided in Paragraph. 13.of this. McFtgage, upon .my breach of
any of the tarmination or. accelaration covenants'listad in the paragraph "entit Changes_to, Your Account.
by the Bank — Termination in‘'tha .Agreemsent as events of defallit, includingithe covenants to pay whan..
due any sums secured by this.!iortgage, Bank may. prior to such acceleration, give ma notice specifying
(o) the: particular termination covenaric that has been breachad;. (b} the actloh,: ¥ eny, required. to cure such.
breach; .icl a date, not iass than 10 .~ays from the date. the notice Is malled ta.me, by:which. such:breach’
must be cured; and .(d).that failure tc cura .such breach on .or; befora’ the .date  speclfied in. such.notice-.
may result’in accelaration of the sums secured by this Mortgage, forecicsuretby;. judicial proceeding; andi;
sale of the Property. The notice may further.inform me of the.right to reihstate after accelaratlon and™
the right to. assert in the. foreclosure. procesaing the non—existence of a defalli’or any. other defanse of -
ours to acceleration end foreciosure, If the lraach is..not. .cured on. or befora the dste specified™in the:
notica, Bank may, at Bank's option, declare( al Outstanding Balance . secured ‘by:.this Mortgage to  be:.
immadiately due and payable without further d=mand. and . may foracloge,_,;;;,thls-,_._Mont?ag_a;. by judicial
roceedings,. Bank shall ba. entitled to collact on/ such procseading "all expenses ;of, foreclosure, Including; .
ut not limited to, reasonable attorneys' fees and cost of documentary evidence, abstrasts, and title

reports.

Bank may also exercise all remadies available to It unde _tha Agreament, Inciliding suspersion of future
credit privileges and decreasing the Tota! Commitmant Amount.

1B, Right to Rainstate. Notwithstanding Bank's accelerationn r.f the payment of the Outstandin% Balance
securad by this Martgage due to my breach, | shall have ias right to haval any proceedings' begun by
Bank to anforce this Morigage discontinued at any time prior ‘o entry. of-a judgment enforcihg this
Mortgage If: (a) ! pay Bank all sums that would, be then dus unuer thla Mortgage end the Agreesment as if
no acceleration ocecurred; (b} | cura all breaches of any other covinants, or agreaments. contalned in, this,
Mortgags: (e) | pay all reasonable expenses incurrad: by Bank in enforclag the. covenants and agreements.
contained. in this Mortgage, and in enforeing. Bank's remedies as provided  in Paragraph’ 14 hereof, -
inctuding, but not limitad to, reasonable attornays’ faes; and (d} | take suchi-action. as Bank :may reasonably.
racuire to assure that the lien of this obligation to pay the sums secured oy this ._Mo‘r;gae_sr\all continue'.
unimpaired. Upon such parment and cure by me, this Mortgage and the Dutstanding Balaneces securad
hereby shall ramaln in full force and affect as if no accelaration had occurried.
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“tnauroners 1S no outstanding indebtsdfiess under the Agresment shall not affact the: Bris

‘tihls Mogtgage as it axists on the date of the Moftgage. This Mortgage shall .be’ pt?ldr? 't‘o' ?J ;Egsgecmé?aft

iet:\sband ancumbrances (exceapt for tax llans and assessments. lavied .on the.Proparnty) even. f there is ne

Rgfeg;annatssan%wl‘;? :ahn:egirtsr:epﬁ:g;e%msnt.F to Ithe |ia|xtang of the Total Commitmant Amouni shown Ih the
sreof, plus: all. other : Y

sacured by or that may be securad by this N?ortga;;a. smounts owing under the Agreement  and/or

17. Requast for Notloes, 8ank raquests that coples of notice. of . foraclosure f
K?n which has priority over this Mortgage be sent to Bank's address as set'..fort'r;?.@nt.gaag:mg:; g: S:?Z
c'?-tga_lc_;e. Any natlce to me provided for in. this Mortgage shell be given. by dellvering it by first elass
g'm Jnless law requires use aof another method. if a malling address appears.below . for an . Mortgagor
Manks hotices to that Mortgagor will be malled to the addrass shown, Otherwise, notices will' be sent to
or"tgﬁgtolr at the Property address shown on the flrst page of this Mortgegd or at such olker addreas
gs I"'s adddesignate by written notice to Sank. Any notice to. Bank shall bergiven by, first class mall to
A?‘r; :o?lcar?:s:; .‘Rgetdhiofrlr!s: gﬁgeM%fr ttl';‘lsé‘Mu:’n-tﬁmmge: or -any other address Bank’ dasignates by notice to.me.
provided in thie paraghanh gage sha © deemed to have been glven me or Bank when given’ as

18, Leasshold., If this Mortgage is on a ieasshold, | shall hot surrender the 1 e ‘
mﬁfaff;t h?JE?LnO&ar:;:yeac:‘p?_r;etsermiqat:;ogoggnc?l t};eBgr?:mdl',taase‘ creating. sald' astdteeasam'::!oIlﬁt'e?‘:"‘satte‘anagﬁ

. L ) i ant o ank, slter ar amend ssaid ‘ground lasse Moi:t'a or-
covahants and.agrees that there shail not be a merger of the ground lessd,’ or th shold . eatate

: ‘ = o ‘ , a la hold -

cr&at«id thereby, with the fee estate covered by. tha ground .lease Y. reaso’ﬁ'.“o,fk;snld',Eeaseﬁ?fd’ tlac;téeftgéi
\.s:rltl : eet estate, or any Fart of . alther, coming  into sommon. ownershlp,® untass *Bank shall consent in.

ng .to such merger. if | shall acquire such. fes astats, then this Mortgage " shall simuitaneously” and
without further action be spread so as to becomé a Heh on such fee estate.

19, . Governing Law; Entorceability.  This Mortgage will be overned.: b £ ) :
!mr}ﬁls S law, In tha . avent, that any. . provision or clause of g’thls_.,Mc‘.w’rfgagé"’-¢~i?dta};1‘:s Algar:gé‘m%?x?'
g:: b:t gv;ﬂ;t; _I:\;\;;cséxcjv-'itﬁgmh?; shall frlulq::iaffect:,?treg_ prz\llsicn'si_»of the Mortgage or.tha Agreament whick

out tha conflicting provislon, and te this end the provislons of this Morta
tha Agreement are declared to be . severabla. ! ] r : Yy ’ sy 04ge and.
Mortgage will not walve Bamk o ramtsverat ?utﬁ?g.gs failure to exercise any right or ramady under this

20, Relssse of Mortgage. .Upon payment of the Outstanding Balorees eomiirod b thde A osn o o e
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REQUEST FOR.NOTICE: OF: DEFAULT.
AND FORECLOSURE :UNDER:SUPERIOR
MORTGAGE’OR' DEED OF TRUST

Mortgagor and Bank -request the holder of an .{:mbrtgaga;.adead of trust or.other enciimbrance with o lian.
whichi:-has priority over this Mortgage to- give NoticaitoiBank,-at.Bank's addresssset forth on,page one of this
Martgage, of any default under the superior encumbrance and of any sale or other foreclasure action.

IN WITNESS WHERZOF, Mortgagor has executad this Mortgage.

WILLIAM ). PAPHAS Oafs

>l

Je
oF]
D
e
A
@
e
9

STATE OF mzj?ls l .
e ) S8.
czoumv 7 A :"':a_t..:'é,._,.m) . Q
Nt S lotite C:,C"?‘-‘iuf e , 8 Notary Publlecir; #1id. for sald county and state,
do hareby certify that ‘fmeﬂﬂ—‘“}lw‘“ el G ‘b’ﬂggjﬁmrv/ﬂrfmﬂta me. to bg' the same’
arson(s) whose namels) - lthmy dubseribed to the  foragoing..

nstrumant, appearsd befors mw&dey i person, and acknowledged. thet..— he....signed and' dellvered:
the said Instrument as tmy frae voluntary a tqfor the utes and purpodes thereln

sat forth,
Ap "

Given under my hand and officlal this
\ 1 EAU.

M I .
y QoMimlss or:m?&%'ﬁ%m N

] 50 L
'STATEOF ILNOIS
“’ﬂvuﬁ%ég%%cmmasmm. 2000
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