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MORTGAGE

['I-IIS MORTGAGE is made this 30th day of June 1997 , between the

MONZagor, _ANDREW., NAPCA 175%0 AND AMY.l. NAPOLITAND, HISBAND AND WFE IN JQINT TENANGY, (hcrem "Borrower"), -

and-the Morigagee, _ Equicr ﬁflgommmgmﬂuumpls a corpomlmn orpanized
and existing under the laws of Wuwis whose address is 10 East 22nd Stre

{berein "Lender”).

Whereas, Borrower is. indeblcd to Lendir in the principal sum of U.S. § 209,950,001 , which
indebtedness is evidenced by Borrower's noic dalod June 30, 1997 -and exiensions and rencwals thereofas, ¢
{herzin "Note"), prowdmg for monthly instaliments 1!‘ rrincipal and intercst, with the balance of indebtedness, if nol sooner pazd,\i}

due and payable on _____July 1, 2004 ; W'

To Sm:urc to Lendcr the rcp‘nymcm of the indebtedness cvidsnced by the Note, witly interest thercon, the paymer of al] othedlh ;
summs, with inlerest Lhereun advanced in accordance herewith (¢ ,Jr viect the security of this Marigage, and the performance of lth?J
covenanis.and '1grccmcnls of Borrower hercin contained, Borrower dzee herchy mortpape, grant-and convey io Lender, the followmgm
dcscnbed property loca!ed inthe County of ____ CQOK_ Z~ , State of Winois:

Tnne part of Lotn z.-a. &hc 4 iy cosbelltn lubd!.vl-ien of Lots
1, sand & in Block i6 in Norwnoot Park, w Subdivision of

sactfan 6.and 7 in Towmxhlp 40 mid part ot Section 31 'ramlhlp

41 North, Rbnge 13, Ewst of the Thi.d grinclpal mrlaia

dezariped ws. folloun: Boginning wt tie Ya:thuesterly carner of ?

Lot 1: Thepcs Soutbwesterly along the Yes.s-ly. line of Lotm 2,

2 and &, 146.5 feat to the Southwesterdy rorhrc af Lot 4

Thenge. lauthultulg along the Southerly lir_ =2 ’et 4 to s

POINE B the Souti iins 94.5 feet Southsasterly of the -

Southwentarly corner of sald Lot 4) thance NortiniaSerly to »

point it the Northexly line of Lot 2, 75 feet Suutyeasterly

frok the Northwesterly corner of £aif Lot 2, Thance '

nortnn::nn{ ulong:the nortnerly Line of aald Lot 2 co the .

peint ot beginn ng except as.to that part of Lot 2 apt tr, @ F S “

Nurth-nteﬂy 22 faat of Lot I iylng Naz-thnutuly of & i

dravn fram 4 point in the Routh 1ins of Lot 4. in whloh is 87,3 b

fweet Southeasterly. tros the fiouthwesterly cornar .of ‘sa{d Lot ¢r

» point in the NoTth lips of Log 2 whioh ls 7% feet . ot

Southesnterly frow the Northwewtarly cornor of Lot & in Ctua

Llixa Caspbell Rusubdlvimion .of Block 16 in town of Norwang -

Park in Bection 6 wnd:7, township 40 North, Range 13, East uf

the Third Principal mrfoim. nnd Sectlon 31, !‘wn:h[p L}

MNorth, aanfe 13, snst of the Third Principsal Merldian which nas

betn consolidated {nko Lot "A* by pist of conmolidntion as

aqc\mnt 18448043 In cook county, Iilincls.

rnwm 1inex mnn: 11=08=312-24

which has the address of 5769 N. NINA AVE.. CHICAGO L6063 : L ,
(Strect, City, State, Zip Code] (herein "Property Address”),

Together wnh ali the uupmvcmcnls now or. hcrcaﬁcr erected on-the properly, and ail cascments, rights, appurlcnanccs and..°
rents, all of which shall be dccmcd 10 be and rcmam a part of the property cavered by this Morigage; and At of the !’orcgomg.»-
together with said propcrly (or the lmischold esiale,if 1his Motlgage is on a feaschiold) are hercinafier refereed ta as Ihc "Propcrty

Borrower covenants: thal Borrower is lawl‘uil,r seized of the estate herchy conveyed and has the rigm 1) mﬁrtgage grant’ and-
convey thie Propcrty, and that the: Propcrty is unencumbered, exccpt for enewmbrances-of record, Borrower covenauts that Borrower-'
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"UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .

“1..- Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
pnnc:pal of and interest on the debt gvidenced by the Note and any prepayment, fate charges and other charges duc under the Mole,

- .2 . Funds for Taxes nmi Insurance, Subject fo applicable law or a written waiver by Lender, Barrower shall pay to Lender
on. the' day momhiy paymenis of principal and intcrest are payable nnder the Note, until the Note is paid in full, a sum (herein
"Funds") equal to onc-twelflli of the yeasly taxes and asscssments (including condominium and planned unit development
‘ assessmcnts, if any) which may atéain priority aver this Morlgage and ground rents on the Property, if any, plus one-twelfth of yearly
,prctmum mstallmcnis for hazard insurance, plus one-twelfth of yearly premivm instalimems for mortgage insurance, if any, all as
, reasonably estimated mltmlly and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
= Borrower shall not be obligated: ‘to make such pa;yments.of Funds to Lender to the exient that Borrower mikes such paymeats to the-
holder of puor mongage o deed of trust if such holder is an institutional lender.

“1f Borrower pays Funds 1o Lender,:the Funds shall be held in an institution the deposits or accounts of which are insured or
guamnteedby a I'cdcral or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay.said
taxcs, assessments, <asyrance premiums and ground rents, Lender may not charge for so bolding and applying the Funds, analyzing.
said account or verify'i and compiling said assessmenis and bills, unless Lender pays Borrower intesest on the Funds and

: apphcable law permits l.enler {o make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Morlgage that interesl on tie Jtmds shall be paid to Borrower, and unless such agrccmcm is made or applicable law requires such
interest: fo be: paid, Lender shali rof be required o pay Borrower any .inferest or eamings on the Funds. Lender shall give (o
Borromr, w:lhoul chnrg,c an ange; .1 accounting of the Funds showing credits and debils to the Funds and the purpose for which -
cach dcblt o ihe Funds was made. T%¢ Funds arc pledged as additional security for the sums secured by this Mortgagc

N tlle amm.m of the. Funds held by Lanrer.fogether with the future monthly installments of Funds payabie prior o the due dates

of taxes asscssmcnls insurance prentiums’ andground rents, shall exceed the amount requircd to pay said (axes, assessments,
msurance prcnuums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower

o or credued to Barrower on momhly instailments of Fuads, I the amount of the Funds held by Lender shall not be sufficient to pay

taxes, asscssmems insurance premiums and ground 12nts 2s they fall due, Borrower shall pay to Lender any amount necessary (o
** make up’ lhe dcﬁcmncy in one or more payments as Lendcr may require,
f Upon payment in' full of all‘sums secured by this Mort; age Lender shalf promptly refund to Borrower any Funds held by
Lender... I utider p'\ragnph 17 hercof the Properly. is sold or tie Peaperty is othenwise acquired by Lender, Lender shail apply, no
later than 1mmcdlate1y prior to the sale of the Property ar ifs E\.qi’ isition by Lender, any Funds held by Lender at the time of

apphcatlon as a credit against the sums sccured by this Morigage.,
Apphcalmn of Payments. Unless applicable law prowdcs c nm"lsc, all payments received by Lender under the Note

and pamgmphs 1 aad 2 hereof shali be applied by Lender first in paymesi of amounis payable to Lender by Borrower under
paragraphﬁ hereof, Lhen to intercst payable on the Noie, and then to the principal of the Note,
4,. ' Prior Mortgngcs and Deeds of Trosty Charges; Licns. Borrower shaii nerform all of Berrower's obligations under any
mortgagc doed of trust of other security. agreemen! with a licn which has priorivy. over this Mortgage, including Borrower's
_.covcnams 10 make payments when.due. Borrower shall pay or cause to be paid all taxes, ssscssments and other charges, fines and
|mposmons..aitnbutable (o the Property ("Property Taxes") which may atlain a priority over this Montzage, and leaschold paymenls
or grou' d ls_ if any, In the event Borrower fails (o pay any duc and payable Property Taxcs, Lesaer may, in ils sole. discretion, |
pay. such: chargcs and add the ameunts thercol to the principal amonnt of the loan secured by the Szeviity Instrument on which
interest shall accrue at the confract rate set forth in the Nole.
5, f l!azard Insurance. Borrewer shall keep the fimprovements now existing or hereafier erecied on the Property insured
. against lnss by fire, hazards included within the term "extended coverage", and such other hazards as Lendcr iway require and in
sucht amounls nml for such periods as Lender may require.
~ The'insurarice carrics providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
nppmval shall‘snol be unreasonably withheld. In the event Borrower fails (o maintain hazard insurance (inciuding any tcquited flood
ce) n;amounl sufficient to satisfy all indebledness, fees, and charges owed Lender (in addition to payment of all liens and
chargcs which: iriay have priority over Lender's interest in the propenty), Lender may, in its sole discretion, oblain such insurance
naming, Lcuder as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance fo the
prmc:pal ameunt of the loan secured by this Sccurity Instrument on which interest shall accrue at the contract rate set forth in the
Note.' All'instirance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard morignge
clausc in favor of and in o form acceptable to Lender. Lender shall have the right ta hold the policies and renewals thercof, subject
o the terms of any morigage, deed of trust or ofler sccurily agreement with a lien which has priority over this Morigage.
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‘g Unless Bormwer provides Lender with evidence of the insurance coverage required by Borrower’s agreement wuh Lender,
iender may’ purchase insurance at Lender's expensc to protect Lender's interest in Borrower's cotlateral, ‘This insurasice may, but
;peed not, protect Borrower's interests. The coverage that Lender purchascs may nol pay any clai that Borrowcr makes. or any
“tlaim. that is'made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
{Lender but only aﬁcr provrdmg Lender with evidence that Borrower has obtained insurance as required by this agreement. If
'i.endcr purchasey insurance for the collateral, Borrower will be rcsponsrblc for 1he cost of that insurance, including infercst and any
other charges Lender may 1mposc in conacction with the p‘laccmcnl of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Botrower’s OWR.

In the event of loss, Borrower shall give prompt notice {o the insurance carricr and Lender. Lender may make proof of loss if
ntot made promply by Borrower.

If the Property is abandoned by Barrower, or if Borrower fails to respond (o Lender within 30 days from the date notice is
mailed byLendcr te'Qorrower thal the insurance carrier offers to seitic a claim for insurance benefits, Lender is autherized to collect
and apply the insurance jroceéds at Lender's option cither (o restoration or repair of the Property or to the' sums secured by this
Mortgage.

6. Prescrvation nad Mamtenance of Property; Leascholds; Condominiums; Planned Unit Dcvc!opments Borrower
shall keep the Propcrty in g,ooi veeair and shalf not corumit waste or permit impairment or deterioration of the Property and shalt
comply with the provrraons of any faase if this Mortgage is‘on a fcasehold. If this Morigage is on a unit in‘a condomrmum ora.
plarmed unit development, Borrowev siall perform all of Borro“or s obligations under hc declaration or covcnams creating or
governing the condomrmum or planno( wiit: development, the by-laws and regulations of the condominium or planned unit
development, and constituent documcnts

7. Protection of Lender's Secrmty if ‘Borrower fails to perform the covenants and agroemcnts ‘contained in this .,
Mongage .ot if any action or proceeding is commercer! which materially affects Lender's interest in the Property; (mcludrng without -5 7]
tlimitation), then Lender, at Lender's option, upon notice o Borrower, may make such appearances, ‘disburse such sunis, ircluding O,
reasonable au‘omcys fees, dand take such action as. is re ,n.asary ta- pratect Lender's inierest. In addition, Grmntor (Mortgagor}
covenants at all times to do'all 1hings, nocessary to defend the: i to all of the said property, but the Bcneﬁcrary (Mongagoe) shall
have the nghi al any time to’ intervenc ifv -any suil aﬂ'ectmg suci: ii'z.and to employ independent counsel in comlecuon with any suit
to whicki it may be a pany by intervention. or otherwise, and upur”demand Grantor (Monigagor) agrees. cither (1) to pay the
Beneficiary all rcasonab}o expenses paid or incurred by it in respect to-ary-such suit affecting title to any such property, or affoctmg'

- the Bencﬁmarys G\/Iongagcc s) liens or rights hercunder, including, reassnac'e fecs 1o the Beneficiary's (Mortgagee 5) attorneys- or

(2) to'permit the addition of such expenses, costs, rccordmg foes, and attorny's's Tees to the principal balance of the Notc(s) secured

by this Deed of Trust (Mongage) on which interest shall accrue at the Note rate.

Ichndcr required, mortgage insurance 4s & condition ‘of making the loan sucyred by this Mortgage, Borrower shall pay the
premiuims required 1o, maintain ‘such insurance in effect vntil such time as the rcawrsment for such insurance terminates in
accordance with Borrowcr‘s and Lender's writlen agreement or applicable law.

"Lender may, at Lendcr s option, incur recording fees and other related expenses for 'he purpose of recording mortgage

" satisfactions in order 1o from the land secords of the Coumy in which the property is Jocaterd, mot cages or other encumbrances
which have been paid in flt.-

Any amounts drsburscd by Lender pursunm to this paragraph 7 with interest thercon, at the Note:vatz, shall become addrooﬂal '
indebtedness of Borrower secured by this Mongage Unless Borrower and Lender agree to other terms of payment, ‘such amouns-
shall be payable upor, notrce from Lender to Borrower rcqucsung payment thereof. Nothing contained” m s paragrapb 7 shall

* require Lender 10 incar an) expcnso or take any action hereunder. '

8  Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propcmr, provrdcd :
thai ‘Lender shall give Borrawer notice prior (o any such inspection saecifyiig reasonable cause thercfor related to Lendcr s interest-
in the Property.

9. Condemnalmn Thc proceeds of any ‘award or claim for damages, direct or consequcnual in conm.ctmn with any..
condemnauon or other, Iakmg of the Propcrty, or pan 1hcreof or for conveyance in lien of condemnatior, are hereby acsrgncd and
shall'be paid to Lender, subject to the terms of any mongago deed of trust or other security agreement wrlh a lien which has pnonzy '
over this Mortgage. - o

: 18, Borrower Not Rcleased' Forbearance: B} Lender Not a Waiver, Extension of the time for payment or modifi catron-' L
o ofamoruzaoon of the sums secured by this Monigage granted by Lendcr to any successor in interest of Borrowcr shall not operate B
¥ ‘ release in any manne, the Hability of the ongmal Borrower and BOrTower's Successors in interest. Lcndcr shall not be required. t

conimence proceedmg,s against such successor or- refuse to-extend time for payment or otherwise mod:fy amoruzuuon of the sum
" secured by this- Mongage by rcason of ahy ur.mand madc by me .ariginal Borrower and Borrower's. successors in rnserest Ar_ry .
‘fathearance by Lender in-exercising any right or remedy ‘hercunder, or atherwise afforded by applicablz law, shall not be'a waiver of ="
or preclude the cxercise of any such ¥ight or remedy. .

{
i
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ll Sncceswrs and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements hercin
- .joomamed shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower, subject
to the, prommns of paragraph 16 hereof. All covenants and agrecmcnls of Borrower shall be joint and several. Any Borrower who:
_ o-s;gns llus Mortgage; but does not exccute the Note, () is co~signing this Mortgage only (0 mortgage, grant and convey that -
o Bormwer‘s inferest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on the Note or under this.
_ Mortgagc, and: (c} agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other .
- accommodatwns with regard to the terms of this Mortgage or the Note without that Borrower's consent and withous. releasing that
Borrower or modiﬁzmg this Mongagc as to that Borrower's inlerest in the Property.
S 3 . Netice. Except for any notice required under applicable law to be given in another manner, (3) any notice to Borrower .
' pnmded for in lhxs Mortgage shali be given by delivering it or by mailing such notice by certified mail addressed to Burrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice {o
Lender shafl be. glven by ".emﬁed mail 1o Lender's address stated herein or 10 such other address as Lender may designate by notice
- to chwer as Pprovidea Lerein, - Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
. when' gwcn in the manner r’...-,'gnaled herein.
13 Governing Lay; ! uernblhty The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
- in. wluch thf. Property is locate, < The foregoing sentence shall not limit the applicability of Federal law to this Mongage. In the
it any provision or clause r{ this Mortgage or the Note conlicts with applicable law, such conflict shall not affect other
.pmwswns‘ of this Mortgage or the Noie yvhich can be given effect without the conflicting provision, and to this end the prov:smns of
- thig Mortgage and the Note are declarca to be-severable. As used herein, "costs”, "expenses” and *atiorneys' fees” include all sums to
 the exient:not prohxbued by applicable faw cx2irited herein.
L 14 Bommer s Copy. Borrower shall bo Turnished a conformed copy of the Note and of this Mortgage at the time of
' exccutmn or ‘after recordation hereof,
Rehablhtatmn Loan Agreement. Borrowss.chall fulfilf ail of Borrower's obligations under any home rchablhtanon,
' unprovemcnt, repair, or other Joan agreement which Burrover enters into with Lender, Lender, at Lender's option, may require
: lBorrowc gxccute and deliver t0 Lender, in a form acceptible o Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials o- services in connection with improvemenis made to the Property.
16, . Transfer of the Property or a Beneficial Interest in Borrywer, If all or any part of the Property or an interest therein
. 15 sold or l:ansf'erred by Borrower {or if a beneficial interest in Borrow:r is sold or transferred and Borrower is not a natural person
-or persons but is a corporation, panncrslnp, trust or other legal entity) witheut Lender's prior written consent, exclding (a) the
creation of a hen or encumbrance subordinate 1o this Security Instnzment which does nm relate to a wransfer of rights of occupancy in
the property, o) the creation of a purchase money security interest for housciinld appiiances (¢) a transfer by devise, descent or by
' operauc-n of Jaw. upon the death of a joint tenant or {d) the grant of any leasehold intereal of three years or less not containing an
option’ to_\purchase, Lender may, at Lender's option, declare all the sums secured by this Sesurity Instrument to be immediately due
~ and payable.. _ -
It Lender excrcises such option (o accelera!c Lender shall mail Borrower natice of acccliration in accordance with paragraph
12 hcrcof Such natics shall provide a period of not less than 30 days from the date the natice is maiied within which Borrower may
pay Ihe sums declan:d due, If Borrower fails.to pay such sums prior (o the expiration of such period; Lender may, without further
notice or demand on Borrower, invoke any remedics permitted by paragraph 17 hereof,
: Lendgr may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lendes informatiun. jequired by Lender to
- evaluate th uansferec as if a new loan were being made to the transferce; (2) Lender reasonably determines that Lender's security
will not be,:mpaxred and that the risk of a breach of any covenant or agreement in this Security
_ Instrumenl is’ acccptabk,, (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
hia n'the terms of the Note-and this Security Instrument required by Lender are made, including, for cxample, periodic
s adJustment mithc interest rate, a different final payment date for the Joan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is acceplable to Lender and that obligates the transferee to keep all the promises and
agrecmems made in the-Note and in this Security Instrument, as modified. if required by Lender. To the extent permitted by
apphcable law Lendcr also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.
Bcrmwcr wﬁl continue o be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in writing,
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i f' NON—UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliows:
:"J 17. : Acceleratlon, Remedies, E:cept as prov:ded in puragraph 16 hercof, upon Borrower's breach of any covenant oy
] agreement of Borrower in this. Mortgagc, including the. covenants to pay when duc any sums secured by this Mortgage,
a ‘t‘é Lender prior to accclcrahon shnll give notice to Borrowcr a3 ‘provided in paragraph 12 hereof speul‘ymg. (1) the breach; (2)
3 the action. requ:red to cure such brcath (3)a date, not. less than 10 days from the date the notice is mailed to Borrower, by
| |} which'such breach must be cured; and'(4) that failure to.cure such breach on or before the date specified in the notice may
result in. acceleration uf the sums secured by this Mortgage foreclosuro by judicial proceeding, and saic of the Property. The
notice shall further inform: Borrower of the nght to reintate after acceleration. and the right to assert in the foreclosure
proceedmg the nonexistence of a default or any other defense of Borrower to acceleration and forcclosure, If the breach is
not cured on or before the date specnﬂcd in the notlco, Lcnder, at Lender's option, may declare all of the sums sccured by this
Mortgage to .be lmm"dmtely due-and- payable without farther demand and may foreclose ‘this. Mortpage by judicial
proceeding, - Leader stall bé entitled to colteet in such procecdmg all expenses of foreclosure, mcludmg, but not limited to, -
reasonable anorneys’ fereand costs of documcnlary evndencc, abstracts and title reports,
18, Borrower's Jigatte ‘Reinstate. Nonmhstandmg Lender’s acceleration of the sums secured by this Mortgage due lo
Borrower's breach, Borrowcr sk’ have the right to have any procccdmgs begun by Lender to enforce this Mortgagc discontinued at
any time prior to the entry of a judy fent enforcing this Mongagc ift (a).Borrower pays Lender all sums wluch would be thcn due.
under this Mortgage and iho Note hrd ne acceleration’ occurred; (b) Borrower cutes all breaches of any’ other covenants o
agroements of Borrower contamed in s Mnngagc © Borrower pays ail reasonable cxpenses incurred by Lender in enforcmg the CD
cavenants and agrccmcnts of Borrower cortaidin this Mongago and in enforcing Lender's remedies as provxded in paragraph 17 “J
hercof; mcindmg, but not limited to, reasonabic attoineys' fees; and (d) Borrower takes such action as Lender may reasonably require” S0
to assure that the lien o! this Morigage, Londcrs inferest in the Propcrty and Borrower's obligation to pay. the sums. secured by this,: CD
Mortgagc shall continue ummpaued Upon such pajm: ~nt and cure by Barrower, this Mortgage and the obligations secured hereby 28
- shall remain in full forcs and effect as if no acceleration b securred, -,
y 9, Assignment of Rents, Appomtmont of Receiver. As additional security hereunder, Borrower hercby assngns to Lendcr % .
. the rents of the. Propcrty, provxded that Borrower shall, pnor to accleration under paragraph 17 hereof or abandonment of the'
-Property, havc the nght to ¢ollect and retain such rents as they becorie due and payable
Upon acoeleranon undcr paragraph 17 hereof or abandomncm of the Property, Lender shall be entitled o have a rcccwcr'
appomtod by a court lc- enicr upon, take posscssxon of and. manage the Proverty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to puyrient of the costs of managemcnt of the Propcny and"
collection of rents, mcludmg, but not limited'to, receiver's fees, premiums o receiver's bonds and reasonable attorneys' fees, and -
thery 1o the sums secured by this Morlgage “The receiver shall'be lisble to account (nly ior those rents actually reccived, :
- 20, Release. Upon payment of all sums secured by this Mortgage, Lender sioil relea‘.c this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead,- Borfower herelay waives all nghis of homestead exemptiais ir: the Property.
22. Riders to this Mortgage, 1f one or more ndors are executed by Borrower and recorded \ogether with this Mortgage, the
covenants and agreements of each such rider shall bet ncotporatc:l into and shail amend and supplesarat |
the covenants and agreements of this Mort gage as if the rider(s) were a part of this Mortgage. |Check anuizable box(es)]

X Adjustable Rate Rider ] Condominium Rider
il Family Rider ] Planned Unit Dcvelopment R.lder
| ] Other(s) specify P ~\ L

RO TS
"

+ 23, Conformity With Laws. If any provision of this Mortgage (Deed of Tmst; is found 1o be in v:olauon of any Iaw, rule or_': '
regulaticn which affects the vahchty and/or enforccabmty of the Notc and/or Mortgage (Deed of Trust), .that provision'shall be™ :
deemod modified to comply with applicable law, rule, or regulation. :

FEGTR A ey, . L e
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UNOFFICIAL COPY o

REQUEST FOR NOTICE OF DEFAULT
AND FORECILOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

[
|

Bomner and Lender request the holder of any morigage, deed of trust or other encumbrance with 2 lien which has priority over
thls Murtgage fo give Nouae 1o Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
, cncumbrance and of any sale or other foreclosure action.

I Wimess Whe'rcof,'Borrower has executed this Mortgage.

T i) 2B

Bbrtower ﬁzﬁnaeﬁu NAPOLITANO

— O Oploal) AT

% Borrower A@ A} I:JmLITAI\Ié
QO

: TEAE

x5

I Barrower

-p)

STATEOF.__H.LIN.QJS . COOK COUNTY ss.

FENANCY,

Fo persomlly known to me to be the person(s} whosc name(s) are subscribed to the foregoing insts:uaent, appeared before me this day

in, person,__and acknowledged that he/she signed and delivered the said instrument as his/her free voluwitary act, for the uses and
purpcses therem set forth,

Gwen undcr my hand and official seal this a0th day of June, 1997 -

-

- My Comnuss:on Expnres

[ EN\Mapa 0

L mmmm‘n&w Notary Public AS THE UNDERSIGNED
- | MY COMMIBESON IXP. DBC 51997
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’? Loan Number: 4504128
ié BALLOON
2y ADJUSTABLE RATE RIDER
o fﬁ'};_ | {(libor index - rate caps)
- - 'THIS ADYUSTABLE RATE RIDER is made this __30th day of ___fune 1997

and is incorporated:into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccnnly
Deed (jhe "Security Instrutent”) of the same date gwen by the undersigned (the "Borrower"} to secure Borrower's

Adjusmblc Rate Note (the- "Note") 10" i Comorition of fipels - (the “Lcndcr“)
of the éame date.and covenng 1he property. described in the Secunty Instrument and !ocalcd at;
5769 N. NINA AVE. CHICAGO, 1L 60631 ___ (Property Address)

“THE ¥/s1% CONTAINS. PROVISIONS ALLOWING FOR ‘CHANGES IN THE INTEREST RATE AND

THE' MONTHLY PAYMENT. . THE NOTE' ‘LIMITS THE AMOUNT THE BORROWER'S MEREST

RATE CAN CEANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
Additivio? Covenniits, - In addition to the covenants and” agreements made in the Sccurity Instrument,

Bormwer and Leider forther covenant and ngree-as follows:

A, INTERES] m\TE AND MON'I'HLY PAYMENT CHANGES Tl
The Note provide? fo/ an initial interest rate. of 8350 % The Note provides for chnngcs in lhc - I'g
interest rate and the monthly payments, as follows: = -~ oy
4. INTEREST RATE ANU MONTHLY PAYMENT CHANGES ~ CD
{A) ChangeDates. o Che
The interest rate T will pay may dum 26 on the ﬁrsl day of. Tanuary, 1998 , und-on uvm doy Cay '
every six months thereafler, Each dote on which my interest rate conld change is s cafled o "Change Dale." - N
(B) The Index T ol

Beginning with the first Change Datc.: wvmterest rate will be based on an index,  The “Index” is the
London InterBunk Offered: Rate for dollar deposﬂ having a maturity of six months {"LJBOR") as rcportcd in the
Well Street Joumul published in Orlando, Florida. The most recent Index figure svailable as of the 15th:day of the
month or next business day thérealter nf the month whirk is two months pricr to the cheange date is cailed the
"Current Index.” |

If the Index is no longcr avmlable the Note Holder will ¢haase a new index that is besed npon compurable
information. The Nole I-Iolder will give me notice of this choice.

(©) Calculation of Changes

Before each Change Date, the Note Iloldu will calculate my new isiorest rale by nddmg M
percentage points . 5,900 %) to the Current Index. ‘The Note Holder will then round the result of this
addition to the nearest. one-tighth of one percentage point (0.125%). Subject in-ihe limits stated in Section 4(D)
below, this rounded amotnt will be my new interest rate until the next Change Date,

The Note Holder will then delermine the. amount of the monthiy payment tag? “uld be sufficient o Tepay. .
the unpmd pnnc\pal that T am cxpected to owe ai the Change Date in full on the maturity date ot my fiew inleres!,
rate in subsiantially equal paymcnts based on an.assumed three hundred sixty month ameitization term. The result”
of this caleulntion will be the new amount of my ‘monthly payment;

(D). Limits on- Intercs! Rote Changes o
The interest rate ] am required to pay at the first Change Date will not be greater than __9.35. . % ar lcas .

B350 _%. Thereafter, my intérest tate will never be inerensed or decrensed on any single Cnarge Date
by more than one percentuge point (1 .00%) from.the rate of interest 1 have been paying for the preccding six |
months. My interest rate will never. be greater than _ 17,750 % nor Jess than the initial rate.

(E} Effectlve Date of Changes

My new interest rate will become ciTenuvc on each Change Date, I will pay the amount of | my new month]y :
payment begmmng on-the first monthly payment date afler the Change Dete unti! the amount of ‘my monthly
payment chunges again.

(F) Notics of Changes

The Note Holder will deliver or mail o me n notice of any changes in my interest mte and the amount of my
mnmhly paym&m beford the effective date of eny change. The netice will include information required by law to be -
given me and also the title and {clephone number of o person who will answer any question 1 may have regardinig

the notice,
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(G) B'nlluui:‘Paymcnt‘
: On__ July 1, 2004 . 1 will make a final balloon peyment of the
remaining unpaid principal balance of nty loan together with any outstanding uppsid interest or other charges. The
.~ balloon.payment inay. be refinanced under terms acceplable to the Note Holder provided (1) 1 have not been and am
" not in defonlt under any obligation (o the Note Holder at the time of such refinancing; (2) the secusity for the new
- loan shall be the sume and its value sdequaie; and (3) I meet all of the Lender's normal loan requirements and pay
© . all fees nurmai]y charged by the Lender for such transactions. My oplion to sefinance must be exercised no later
than 20 days prior to the due date of the balloon payment. Time is of the essence of this Nole.
- £ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant §7 of the Security Instrument is amended to read as follows:
Trunss of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any interest
in it is soid or unusferred (or if'n beneficial inlerest in Borrower is sold or transferred and Borrower is not & natural
-person) without Lzp7icr's prior writlen consent, Lender may, at its option, require immediate payment in full ef alt
sums secured by this Seearily Instrament.  However, this option shall not be exercised by Lender if exercise i3
proliibited by federal lav-ar of the daie of this Security Instrument, Lender also sholl not exercise this option if;
{a) Borrower causes to ke Zubmitted to Lender informalion sequired by Lender to cvaluste the intended transferee
. as il new loan were bcmg made 0 he transfeyee; and (b) Lender reasonably determines tiat Lender's security will
" not be impaired by the loan assumrton ond that the risk of a breach of any covenant or agreement in this Security
Instrumentt is acceptable 10 Lender.,
. To the extent penmtted by upph..b’ taw, Lender may charge o reasonable fee as a condition to Lender’s
v~ consent to the loon assumption. Lender may »iso require the transferee to sign an assumption agreement thet is
~% - acceptable W Lender and thet obligates the tninziesce to keep all the promises and egreements madt in the Nole
" and in this Security Instrument, Borrower will conf.nue (o be obligated under the Note and this Security Instrument
- unless Lender releases Borrowcr int writing.
If Lender cxcrc_ises the option to require immediaie payment in full, Lender shal] give Borrower natice of
- acceleration. The notice shall provide a period of not less it 30 days from the dete the niotice is delivered or
o mailed within which Borrower must pay all sums secured by e Security Instrument. I Borrower [ails to pay
__these sums prior {o the cxpiration of this period, Lender mey invok= any remedies permitied by this Security
- Instrument without further nolice or demand on Borrower,

. - By signing below, Borrower accepts and ggrees to the terms and covenants rénidined in this Adjustable Rete
~ Rider.

Bowower //ANDREW 1. NAPOLITANO | |

QW( O 1\3 %’f’m@/

Borrower  AMY I, NAPOLITENO

Borrower
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